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1. Definitions. For purposes of this Individual Release, the following definitions shall apply, and in the case

of defined nouns, the singular shall include the plural and vice versa:

(a)

(b)
(c)

(d)

(e)

)
(@)
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(i)
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“Affiliate” means with respect to any Natural Person or Entity, any other Natural Person or
Entity that directly or indirectly, through one or more intermediaries, controls, or is controlled by, or
is under common control with, such Natural Person or Entity.

“Assigned Claims” means the claims defined in Exhibit 21 to the Settlement Agreement.

“Bodily Injury Claims” means claims and damages, including lost wages, for or resulting from
personal injury, latent injury, future injury, progression of existing injury, damage, disease, death,
fear of disease or injury or death, mental or physical pain or suffering, or emotional or mental harm,
anguish or loss of enjoyment of life, including any claim for mental health injury, arising out of, due
to, resulting from, or relating in any way to, directly or indirectly, the Deepwater Horizon
Incident.

“BP" means BP Exploration & Production Inc., BP America Production Company, BP America Inc., BP
Company North America Inc., BP Corporation North America Inc., BP Corporation North America Inc.
Savings Plan Investment Oversight Committee, BP Energy Company, BP Exploration (Alaska) Inc., BP
Global Special Products (America) Inc., BP Holdings North America Limited, BP p.l.c., BP Products
North America Inc., and each of their respective direct or indirect parents, subsidiaries and subsidiary
undertakings (as those terms are defined in the U.K. Companies Act 2006), Affiliates, divisions, and
businass units.

“Claim” means any demand or request for compensation (other than Bodily Injury Claims or
Expressly Reserved Claims), together with any properly completed forms and accompanying
required documentation, submitted by a Claimant to the Settlement Program.

“Claimant” means any Natural Person or Entity that submits a Claim to the Settiement
Progiam seeking compensation as a member of the Economic Class.

“Claims Administrator” is the person Court-appointed in the MDL Action to administrator this
Settlement Program and that person’s agents.

“Coastal Real Property” means property in the Coastal Real Property Claim Zone,

“Coastal Real Property Claim Framework” means that process described in the document
captioned Coastal Real Property Claim Framework, attached as Exhibit 11A to the Settlement
Agreement.

“Coastal Real Property Claim Zone” means the aréas identified on the Coastai Real Property
Compensation Zone Map included with the Coastal Real Property Claim Framework.

“Coastal Real Property Damage” means a loss to Real Property claimed to have been suffered
by a Coastal Real Property owner or lessee in the Coastal Real Property Claim Zone allegedly
arising out of, due to, resulting from, or relating in any way to, directly or indirectly, the Deepwater
Horizon Incident that is separate from Seafood Compensation Program, Economic Damage,
Real Property Sales Damage, Wetlands Real Property Damage, VoO Charter Payment,
Vessel Physical Damage and Subsistence Damage, and is more fully described in Exhibit 11A to
the Settlement Agreement.

“Compensatory Damages” means any and all forms of damages, known or unknown, intended to
or having the effect of satisfying, compensating, or reimbursing Claimant's claims for actual
economic or pecuniary costs, expenses, damages, liability, or other losses or Injuries arising out of,
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due to, resulting from, or relating in any way to, directly or indirectly, the Deepwater Horizon
Incident, regardless of what such damages are designated, called or labeled. Compensatory
Damages do not include and may not be interpreted to have any overfap with punitive, exemplary,
multiple, or non-compensatory damages. Bodily Injury Claims (including wrongful death) are not
included in Compensatory Damages. Claims of BP shareholders in any derivative or direct action
solely in their capacity as BP shareholders are not included in Compensatory Damages. BP and
Claimant acknowledge and agree that the term Compensatory Damages as defined and used
herein does not limit the amounts to be used for the calculation of punitive or other non-
compensatory damages In any current or future litigation pursued by Claimant. Nothing herein shall
be deemed to limit Claimant’s rights to pursue Moratoria Losses or other claims expressly reserved
against BP under Section 3 of the Settlement Agreement.

“Pamages” means all forms of damages defined as broadly as possible without exception, including
losses, costs, expenses, taxes, requests, royalties, rents, fees, profits, profit shares, earning capacity,
loss of subsistence, damages to real or personal property, diminution in property value, punitive
damages, exemplary damages, multiple damages, non-compensatory damages, Compensatory
Damages, economic damages, injuries, liens, remedies, debts, claims, causes of action, or liabilities.

“Deepwater Horizon Economic Litigation” means all Claims brought by Claimant or any
Economic Class Member for damage covered by the Seafood Compensation Program, Coastal
Real Property Damage, Economic Damage, Real Property Sales Damage, Subsistence
Damage, Vo0 Charter Payment, Vessel Physical Damage or Wetlands Real Property

- Damage allegedly arising out of, due to, resulting from, or relating in any way to, directly or
indirectly, the Deepwater Horizon Incident, in the MDL Action.

“Deepwater Horizon Incident” means the events, actions, inactions and omissions leading up to
and including: (i) the blowout of the MC252 Well; (ii) the explosions and fire on board the
Deepwater Horizon on or about April 20, 2010; (iii) the sinking of the Deepwater Horizon on or about
April 22, 2010; (iv) the release of oil, other hydrocarbons and other substances from the MC252 Weli
and/or the Deepwater Horizon and its appurtenances; (v) the efforts to contain the MC252 Well;
(vi) Response Activities, including the VoO Program; (vii) the operation of the GCCF; and (viii)
BP public statements relating to all of the foregoing.

“DHOST” means the Deepwater Horizon Oil Spill Trust, which is the irrevocable common law trust
established under Delaware law in accordance with the trust agreement titled “Deepwater Horizon Ol
Spilf Trust” dated August 6, 2010, and entered into among BP Exploration & Production Inc.; John S,
Martin, Jr. and Kent D. Syverud, as individual trustees; and Cltigroup Trust- Delaware, N.A., as
corporate trustee.

“Economic Class” means the Economic and Property Damages Settiement Class.

“Economic Damage" means loss of profits, income, and/or earnings arising in the Gulf Coast
Areas or Specified Gulf Waters allegedly arising out of, due to, resulting from, or relating in any
way to, directly or indirectly, the Deepwater Horizon Incident; provided, however, that Economic
Damage does not include: (1) loss of profits or earnings, or damages for injury relating to Real
Property or personal property that constitutes any part of the Seafood Compensation Program,
Coastal Real Property Damage, Real Property Sales Damage, Wetlands Real Property
Damage, Vessel Physical Damage; (2) VoO Charter Payment; or (3) damages for foss of
Subsistence use of natural resources, which constitutes Subsistence Damage.

“Entity” means an organization or entity, other than a Governmental Qrganization, operating or
having operated for profit or not-for-profit, including a partnership, a corporation, a limited liabllity
company, an association, a joint stock company, a trust, a joint venture or an unincorporated
association of any kind or description.
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“gxpressly Reserved Claims” means the following Claims that are not recognized or released
under this Individual Release, and are reserved to Claimant: (1) Bodily Injury Claims; (2)
claims of BP shareholders in any derivative or direct action solely in their capacity as BP
shareholders; (3) claims of Natural Persons and Entities for Moratoria Losses; (4) claims relating
to menhaden (or “pogy”) fishing, processing, selfling, catching, or harvesting; (5) claims for
Economic Damage suffered by Entities or employees (to the extent they allege Economic
Damage based on their employment by such an Entity during the Class Period) in the Banking,
Gaming, Financial, Insurance, Ol and Gas, Real Fstate Development, and Defense Contractor
Industries, and entitles selling or marketing BP-branded fuel, including jobbers and branded
retailers, as defined in the Settlement Agreement; (6) claims for punitive or exemplary damages
against Halliburton and Transocean subject to the provisions of Section 11 of the Settlement
Agreement; and (7) the rights of the Claimant to recover additional benefits from the Economic
Class secured by virtue of the efforts of the Economic Class to pursue Assigned Claims, again
subject to the provisions of Secticn 11 of the Settlement Agreement.

“Finfish” means fish other than shellfish and octopuses.
"Game” includes nutria, mink, otters, raccoons, muskrats, alligators, and other wildlife,
“*GCCF" means the Gulf Coast Claims Facility.

“Governmental Organization” means: (a) the government of the United States of America; (b) any
state or local government; (¢) any agency, branch, commission, department, or unit of the
government of the United States of America or of any state or local government; or (d) any Affiliate
of, or any business or organization of any type that is owned in whole or in part to the extent of at
feast 519% by the government of the United States of America or any state ot local government, or
any of their agencies, branches, commissions, departments, or units.

“Gulf Coast Areas” means the States of Louisiana, Mississippi, and Alabama; the counties of
Chambers, Galveston, Jefferson and Orange in the State of Texas; and the counties of Bay, Calhoun,
Charlotte, Citrus, Collier, Dixie, Escambia, Franklin, Gadsden, Gulf, Hernando, Hillsborough, Holmes,
Jackson, Jefferson, Lee, Leon, Levy, Liberty, Manatee, Monroe, Okaloosa, Pasco, Pinellas, Santa Rosa,
Sarasota, Taylor, Wakulla, Walton and Washington in the State of Florida, including all adiacent Gulf
waters, bays, estuaries, straits, and other tidal or brackish waters within the States of Louisiana,
Mississippi, Alabama or those described counties of Texas or Florida.

“Halliburton” means Halllburton Energy Services, Inc. and all and any of its Affiliates, other than
any Natural Person or Entity that is also an Affiliate of any of the Released Parties as of April
16, 2012.

“Halliburton Parties” shall mean Haliburton (including all persons, entities, subsidiaries, divisions
and business units comprised thereby); each of Halliburton’s respective past, present and future
directors, officers, employees, general or limited partners, members, joint venturers, and
shareholders, and past, present and future spouses, heirs, beneficiaries, estates, executors,
administrators, personal representatives, attorneys, agents, trustees, insurers, reinsurers,
predecessors, successors, indemnitees, assigns, Affiliates; any natural, legal or juridical person or
entity acting on behalf of or having fiability in respect of Halliburton, in their respective capacities as
such; and the federal Ol Spill Liability Trust Fund and any state or local fund, and each of their
respective Affiliates including their officers, directors, shareholders, employees, and agents.

“Incompetent Claimant” means a Natural Person who lacks the capacity to enter Into a contract
on his or her behalf at the time this Individual Release is executed, In accordance with the state
laws of that person’s domicile as applied to adult capacity issues, whether through power of attorney
agency documents, guardianship, conservatorship, tutorship, or otherwise.

“Individual Release” means this Full and Final Release, Settlement, and Covenant Not to Sue.
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"MC252 Well” means the exploratory well named “Macondo” that was being drilled by the
Transocean Marianas and Deepwater Horizon rigs in Mississippi Canyon, Block 252 on the outer
continental shelf in the Gulf of Mexico, approximately 130 miles southeast of New Orleans, Louisiana,

"MDL Action” means the federal multidistrict litigation pending before the United States
District Court for the Eastern District of Louisiana, titted, In re: OFf Spill by the Oil Rig "Deepwater
Horlzon” in the Guif of Mexico, on April 20, 2010 (MDL No. 2179},

"Minor Claimant” means a Natural Person whose age is below that of the majority rule for the
State in which the minor resides at the time this Individual Release is executed.

“Moratoria Loss” means any loss whatsoever caused by or resulting from federal regulatory action
or inaction directed at offshore oil industry activity — including shaliow water and deepwater activity
— that occurred after May 28, 2010, including the federal moratoria on offshore permitting and
drilling activities imposed on May 28, 2010 and July 12, 2010 and new or revised safety rules,
regulations, inspections, or permitting practices.

“Natural Person” means a human being, and includes the estate of a human being who died on or
after April 20, 2010, For purposes of this Individual Release, a Natural Person that is the estate
of a human being who died on or after April 20, 2010, a Minor Claimant or Incompetent
Claimant, shall be deemad to act through his, her or its Representative.

"OPA" means the Oif Pollution Act of 1990, 33 U.S.C. § 2701, et seq.

““Other Party” means every person, entity, or party other than the Released Parties.

“Other Released Parties” means Released Parties other than BP.

“Real Property” means fand, including improvements thereon, and property of any nature
appurtenant or affixed thereto.

“Real Property Sales Compensation Zone" shall be defined as Residential Parcels identified in
the Real Property Compensation Zone Map.

“Real Property Compensation Zone Map” means the map(s} attached as Exhibit 13B to the
Settlement Agreament. :

“Real Property Sales Damage” means damages for realized damage on the sale of Residential
Parcels arising out of, due to, resulting from, or relating in any way to, directly or indirectly, the
Deepwater Horizon Incident.

“Released Claims” means all claims arising out of, due to, resulting from, or relating in any way to,
directly or indirectly, the Deepwater Horizon Incident, including any and all actions, claims, costs,
expenses, taxes, rents, fees, profit shares, liens, remedies, debts, demands, liabilities, obligations, or
promises of any kind or nature whatsoever, in both law or in equity, past or present, whether known
or unknown, including claims for any and all Unknown Claims or damages, future injuries, damages
or losses not currently known, but which may later develop, provided they arise out of, are due
to,result from, or relate in any way to, directly or indirectly, the Deepwater Horizon Incident, and
regardless of the legal or equitable theory, arising under any source of law whether international,
federal, state, or local, and regardless of whether pursuant to statutory faw, codal law, adjudication,
quasi-adjudication, regulation, or ordinance, including common law, maritime or admiralty, statutory
and nan-statutory attorneys’ fees, breach of contract, breach of any covenant of good faith and/or fair
dealing, fraud, misrepresentation, fraudulent concealment, deception, consumer fraud, antitrust,
defamation, tortious interference with contract or business expectations, loss of business expectations
or opportunities, loss of employment or earning capacity, diminution of property value, violation of the
federal Racketeer Influenced and Corrupt Organizations Act or any similar state law,
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violations of any consumer protection act, punitive damages, exemplary damages, multiple damages,
non-compensatory damages, Compensatory Damages, pain and suffering, interest, injunctive
relief, declaratory judgment, costs, deceptive practices, unfair business practices, regulation, strict
liability, negligence, gross negligence, willful misconduct, nuisance, trespass, fraudulent concealment,
statutory violations, including OPA or other statutory claims, unfair business practices, breach of
fiduciary duty, and all other theoties whether existing now or arising in the future, arising out of, due
to, resulting from, or relating in any way to, directly or indirectly, the Deepwater Horizon
Incident. Released Claims shall not include Expressly Reserved Claims.

(qq) “Released Parties,” for purposes of the Released Claims, means: (i) BP (incuding all
persons, entities, subsidiaries, divisions and business units comprised thereby); together with (i)
DHOST; (iii) the persons, entities, divisions, and business units listed on Attachment A; (iv) each of
BP's and the Other Released Parties’ respective past, present and future directors, officers,
ernployees, general or limited partners, members, joint venturers, and sharehoiders, and their past,
present and future spouses, helrs, beneficiaries, estates, executors, administrators, personal
representatives, attorneys, agents, trustees, insurers, reinsurers, predecessors, SUCCEssors,
indemnitees, assigns; (v) any natural, legal or juridical person or Entity acting on behalf of or having
liability in respect of BP or the Other Released Parties, in their respective capacitics as such; and
(vi) the federal Ol Spill Liability Trust Fund and any state or local fund, and, as to i-vi above, each of
their respective Affillates including their Affiliates’ officers, directors, sharehoiders, employees, and
agents. Released Parties will also include any vessels owned or chartered by any Released Party
(except for the Deepwater Horizon itself), Notwithstanding anything herein to the contrary, in no
event shall any of the following be deemed to be a Released Party: Transocean or Halliburton.
Claimant specifically reserves its rights for punitive and exemplary damages against Transocean
and Halliburton subject to the provisions of Paragraph 11 of the Settlement Agreement.
Furthermore, nothing herein shall impair the rights of the Claimant to recover additional benefits
from the Economic Class secured by virtue of the efforts of the Economiic Class to pursue
Assigned Claims, again subject to the provisions of Paragraph 11 of the Settlement Agreement.

(rr) “Residential Parcels” means those parcels within the Real Property Sales Compensation Zone
for which the county where the parcel is located has designated the parcel as a residential
classification.

(ss) “Response Activities” means the clean up, remediation efforts, and all other responsive actions
(including the use and handling of dispersants) relating to the releases of oil, other hydrocarbons and
other poliutants from the MC252 Well and/or the Deepwater Horizon and its appurtenances and the
Deepwater Horizon Incident.

{tt) “geafood” means fish and shellfish, including shrimp, oysters, crab, and Finfish, caught in the
Specified Guif Waters. Seafood shall exclude menhaden.

(uu) “Seafood Compensation Program” means the program defined in Section 5.2 of the Settlement
Agreement.

(w) “Settlement Agreement” means the Economic and Property Damages Settlement Agreement,

(ww) “Settlement Program” means the Deepwater Horizon Court Supervised Settlement Program created
pursuant to the Settlement Agreement.

(xx) “Settlement Trust’ means the Deepwater Horizon Economic and Property Damages Trust created
pursuant to the Settlement Agreement.

(yy) “Specified Gulf Waters” means the U.S. waters of the Gulf of Mexico and all adjacent bays,
estuaries, straits, and other tidal or brackish waters within the Gulf Coast Areas, as specifically shown
and described in Exhibit 23 to the Settlement Agreement.

(zz) “Subsistence” means fishing or hunting to harvest, catch, barter, consume or trade Guif of Mexico
natural resources (including Seafood and Game), in a traditional or customary manner, to sustain
basic personal or family dietary, economic security, shelter, tool, or clothing needs,

- . -
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“Subsistence Damage’ means a loss of value of Subsistence use of natural resources alleged to
arise out of, result from or relate in any way to, directly or indirectly, the Deepwater Horizon
Incident.

“Transocean’ means Transocean Ltd., Transocean, Inc., Transocean Offshore Deepwater Drilting
Inc., Transocean Deepwater Inc., Transocean Holdings LLC, Triton Asset Leasing GmbH and all and
any of their Affiliates, other than any Natural Person or Entity that is also an Affiliate of any of
the Released Parties,

“Transocean Parties” means Transocean (including all persons, entities, subsidiaries, divisions and
business units comprised thereby); each of Transocean’s respective past, present and future
directors, officers, employees, general or limited partners, members, joint venturers, and
shareholders, and past, present and future spouses, heirs, beneficiaries, estates, executors,
acministrators, personal representatives, attorneys, agents, trustees, insurers, reinsurers,
predecessors, successors, indemnitees, assigns, Affiliates; any natural, legal or juridical person ofr
entity acting on behalf of or having Hability in respect of Transocean, in their respective capacities as
such; .and the federal Oil Spill Liability Trust Fund and any state or local fund, and each of their
respective Affiliates Including their officers, directors, shareholders, employees, and agents.

“Unknown Ciaims” and damages or not currently known claims and damages (whether or not
capitalized) means all past, present, and future claims and damages arising out of facts, including new
facts or facts found hereafter to be other than or different from the facts now believed to be true,
arising out of, due to, resulting from, or relating in any way to, directly or indirectly, the Deepwater
Horizon Incident covered by this Individual Release that Claimant does not, in whole or in part,
know or suspect to exist and which, if known by them, might have affected their decision to provide
such Individual Release, including all claims arising out of new facts or facts found hereafter to be
other than or different from the facts now believed to be true.

“Wessel Physical Damage” means physical damage that was sustained by an eligible Claimant's
eligible vessel due to or resulting from the Deepwater Horizon Incident or the Deepwater Horizon
Incident response cleanup operations, including the VoO Program, that were consistent with the
National Contingency Plan or specifically ordered by the Federal On-Scene Coordinator or delegates
thereof, :

“WoO Charter Payment” means a loss alleged by a VoO Charter Payment Claimant for any
payment or compensation related to participation in the VoO Program that satisfies the
requirements set forth in Section 5.5 of the Settlement Agreement.

“WoO Charter Payment Claimant” means an Economic Class Member claiming to have suffered a
VoO Charter Payment |oss.

“WoO Master Vessel Charter Agreement” means the standard agreements utilized by BP and its
agents or subcontractors to charter the vessels avallable for work or service in connection with the
Vo0 Program,

“WoO Program’ means the program through which vessel owners performed work for BP or BP's
authorized agents pursuant to the terms of the VoO Master Vessel Charter Agreement.

“Wetlands Real Property Claim Framework” means the rules described in the document
captioned Wetlands Real Property Claim Framework, attached to the Settlement Agreement as
Exhibits 12A-12B.

“Wetlands Real Property Claimant” means an Economic Class Member claiming to have
suffered Wetlands Real Property Damage.

“Wetlands Real Property Damage” means a loss alleged by a Wetlands Real Propeity
Claimant that satisfies the requirements set forth in the Wetlands Real Property Claim
Framework. _
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8. Dismissal of All Claims.

Release. In consideration of (i) payment in the amount of $238,485.84 {which payment shall be
distributed from the Settiement Trust through the Court-appointed Claims Administrator and the
Settlement Program and, if Claimant is electing to receive a structured settlement, all or a portion of
which shall be distributed in accordance with the terms set forth on Attachment C to this Individual
Release), (ii) previous payments for Claims referenced and released herein, and (jii} the right to receive
additional Settlement Payment(s) for any additional Claims, if any, pursuant to the terms of Section 4.4.8 of
the Settlement Agreement (if Claimant is electing to receive a structured settlement, all or a portion of which
shall be distributed in accordance with the terms set forth on Attachment C to this Release), which
Claimant accepts as sufficient and adequate consideration for any and all Released Claims, Claimant, on
behalf of Claimant and Claimant's heirs, beneficiaries, estates, executors, administrators, personal
representatives, agents, trustees, insurers, reinsurers, subsidiaries, corporate parents, predecessors,
successors, indemnitors, subrogees, assigns, and any natural, legal or juridical person or entity entitied to
assert any claim on behalf of or in respect of any Claimant, hereby releases and forever discharges with
prejudice, and covenants not to sue, the Released Parties for any and all Released Claims; provided,
however, that this Individual Release does not apply to, and the term Released Claims does not include,
Expressly Reserved Claims. In the event a Released Party is sold or otherwise transferred to or
purchases or otherwise acquires, or enters into a partnership or joint venture with, a Natural Person or Entity
that is not otherwise a Released Party immediately prior to giving effect to such transaction, then the non-
Released Party shall as a result of such transaction obtain a benefit under this Individual Release only
with respect to any liability of the Released Party that it, or any such partnership or joint venture, has
acquired or assumed or otherwise become liable for, and not in its own right.

Release Is Comprehensive. Claimant agrees and acknowledges that the consideration granted in
Paragraph 2 above constitutes full, complete, and total satisfaction of all of the Released Claims against the
Released Parties. In addition, Claimant agrees and acknowledges that the consideration granted in
Paragraph 2 above also constitutes full, complete, and total satisfaction of all of Claimant’s Compensatory
Damage Claims against the Transocean Parties and the Halliburton Parties.

Non-General Release. Claimant expressly waives and releases with prejudice, and shall be deemed to
have waived and released with prejudice, any and all rights that it may have under any law, codal law,
statute, regulation, adjudication, quasi-adjudication, decision, administrative decision, or common law
principle that would otherwise limit the effect of the Individual Release to those claims or matlers actually
known or suspected to exist at the time of execution of the Individual Release. California law is not
applicable to this Individual Release, but purely for illustrative purposes the Released Claims include, but
are not limited to the release of claims provided for in Section 1542 of the California Civil Code, which’
provides as follows: “A general release does not extend to claims which the creditor does not know or suspect
to exist in his or her favor at the time of executing the release, which if known by him or her must have
materially affected his or her settlement with the debtor. ”

Contribution, Subrogation, Indemnity. This Individual Release is not intended to prevent BP from
exercising its rights of contribution, subrogation, or indemnity under OPA or any other law, including its tights
of assignment regarding Assigned Claims as set forth in Exhibit 21 to the Settlement Agreement, BP is
hereby subrogated to any and all rights that the Economic Class Members, or any of them, may have had
or have arising out of, due to, resulting from, or relating in any way to, directly or indirectly, the Deepwater
Horizon Incident under OPA. All such rights of BP to contribution, indemnity, and subrogation, and BP’s
subrogation to the rights of Economic Class Members, are subject to the provisions regarding Assigned
Claims in Exhibit 21 o the Settiement Agreement. ,

Consideration. Claimant agrees that this Individual Release is entered into in consideration of the
agreaments, promises, and mutual covenants set forth In this Individual Release and for such other good
and valuable consideration the receipt and sufficiency of which are hereby acknowledged.

No Further Action. Claimant agrees not to file federal or state judicial or administrative proceedings
concerning cleanup, removal, spill response or remediation of Coastal Real Property Damages and
Wetlands Real Property Damages, or the underlying Real Property, as a means to seek the redress of
Released Claims. '
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(a.) In consideration of the benefits provided under this Individual Release, all Released Claims by or
on behalf of Claimant against any and all Released Parties shall be dismissed with prejudice in any
lawsuit in which the Claimant is a party.

(b.) This Individual Release shall be the exclusive remedy for any and all Released Claims by or on
behalf of Claimant against any and all Released Parties, and Claimant shall not recover, directly
or indirectly, any sums from any Released Parties for any Released Claims other than those
received for the Released Claims under the terms of this Individual Release.

(c.) Claimant agrees that Claimant, and ail other Natural Persons and Entities claiming by, through,
or on behalf of Claimant will be forever barred and enjoined from commencing, filing, initiating,
instituting, prosecuting, maintaining, or consenting to any judicial, arbitral, or regulatory action
against the Released Parties with respect to the Released Claims.

(d.) If Claimant commences, files, initiates, or institutes any new action or other proceeding for any
Released Claims against the Released Parties in any federal or state court, arbitration tribunal, or
administrative or other forum, such action or other proceeding shall be dismissed with prejudice and
at Claimant's cost; provided, however, before any costs may be assessed, counsel for such
Claimant, or, if not represented, such Claimant shall be given reasonable notice and an opportunity
voluntarily to dismiss such new action or proceeding with prejudice. Furthermore, if Claimant brings
any legal action before any Court, arbitration panel, regulatory agency, or pther tribunal to enforce its
rights under this Individual Release, such Released Party shall be entitled to recover any and all
related costs and expenses (including attorneys' fees) from any Claimant in viclatlon or breach of its
obligations under this Individual Release,

No Admission of Liability or Wrongdoing by BP. The Paragraph 2 payment to Claimant is mace

without any admission of liability or wrongdeing by BP or any other Released Party and is made purely by
way of compromise and settlement.

Claimant Warranty. Claimant represents and warrants that Claimant or Claimant’s undersigned
representative in the case of a business entity has authority to execute this Individual Release on behalf of

Claimant.

Additional Protections for Released Parties, Claimant promises, agrees, acknowledges, represents,
warrants, and covenants as follows:

{(a.) No Assignment of Claims. Claimant shall not assign or reassign, or attempt to assign or reassign,
to any person or entity other than BP any rights or claims arising out of, due to, resulting from, or
relating in any way to, directly or indirectly, the Deepwater Horizon Incident. Any such
assignment or reassignment, or attempt to assign or reassign, to any Natural Person or Entity
other than BP any rights or claims arising out of, due to, resulting from, or relating in any way to,
directly or indirectly, the Deepwater Horizon Incident shall be void, invalid, and of no force and
effect.

(b) No Recovery of Additional Compensatory Damages. Claimant shall not accept or attempt to
recover, through insurance, reinsurance, indemnification, contribution, subrogation, litigation,
settlement, or otherwise, any Compensatory Damages from the Transocean Parties and/or the
Halliburton Parties. Nothing in this Paragraph 11(b) shall impair or impact Claimant’s rights to
pursue Transocean and Halliburton for exemplary and punitive damages individually or through the
Economic Class.

(c.) Non-Execution and Non-Collection for Compensatory Damages. In the event that Claimant
is or becomes the beneficiary of any judgment, decision, award, or settiement arising out of; due to,
resulting from, or relating in any way to, directly or indirectly, the Deepwater Horizon Incident,
Claimant shall not accept, execute on, attempt to collect, or otherwise seek recovery of any
Compensatory Damages from the Transocean Parties and/or the Halliburton Parties. Nothing
in this Paragraph 11(c) shall impair or impact Claimant's rights to pursue Transocean and
Halliburton for exemplary and punitive damages individually or through the Economic Class.
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(d.)

(e)

(f)

Conditional Collection of Pamages, In the event that Claimant is or becomes the beneficiary of
any judgment, decision, award, or settlement arising out of, due to, resulting from, or relating in any
way to, directly or Indirectly, the Deepwater Horizon Incident, including from Assigned Claims
and/or Expressly Reserved Claims, Claimant shall not accept, execute on, attempt to collect, or
otherwlse seek recovery of any Damages, to the extent that any Other Party is seeking or may
sesk to recover such Damages from any Released Party, whether through indemnity, contribution,
subrogation, assignment, or any other theory of recovery, by contract, pursuant to applicable law or
regulation, or otherwise, directly or indirectly. Claimant may, however, accept, execute on,attempt
to collect, or otherwise seek recovery of Damages if and when a court or tribunat of competent
jurisdiction has finally determined that Other Parties cannot recover such Damages, whether
through indemnity, contribution, subrogation, assignment or any other theory of recovery, by
contract, pursuant to applicable law or reguiation, or otherwise, directly or indirectly, from any
Released Party. For purposes of this Paragraph 11(d), “finally determined” shall mean the
conclusion of any applicable appeals or other rights to seek review by certiorari or otherwise, or the
lapse of any and all such rights, or the lapse of any and all applicable limitations or repose periods.

Conditions on Future Settlements, Claimant may settle or compromise any rights, demands, or
claims with the Transocean Patties, the Halliburton Parties, and/or any Other Parties arising
out of, due to, resulting from, or relating in any way to, directly or indirectly, the Deepwater
Horizon Incident, if, but only if, the Transocean Parties, the Halliburton Parties, and/or such
Other Party, as the case may be, agrees as part of that settlement or compromise to a full and final
release of, dismissal of, and covenant not to sue for any and all rights to recover, directly or indirectly,
from the Released Parties (whether through indemnity, contribution, subrogation, assignment or
any other theory of recovery, by contract, pursuant to applicable law or regulation, or otherwise) for
any Damages or other relief or consideration provided under or relating to such settiement or
compromise (whether the settlement is of a dlass, of individual claims, or otherwise), including from
Expressly Reserved Claims, and further represents and warrants that it has not assigned and will
not assign any rights to recover for such Damages or other relief or consideration (whether through
indemnity, contribution, subrogation, or otherwise). As part of this commitment and without
limitation, Claimant shall not settle or compromise with the Transocean Parties, the Halliburton
Parties, and/or any Other Parties on terms that might allow any Insurers, reinsurers, or indemnitors
thereof to claim against any Released Parties for indemnification, subrogation, contribution,
assignment or under any other theoty of recovery. Claimant agrees that, before any such
settiement or compromise is executed, BP shall have the right to approve language in any such
settlement or compromise memorializing the representation and warranty set forth in this Paragraph
11(e), which approval shall not be unreasonably withheld.

Indemnity to Released Parties. Notwithstanding any provision in this Individual Release to the
contrary, if any Other Party recovers or seeks to recover from any Released Party (under any
theory of recovery, including indemnity, contribution, or subrogation, and including from Assigned
Claims and/or Expressly Reserved Claims) any Damages either (a) paid to Claimant, or (b) by,
through, under, or on account of Claimant; then Claimant shall indemnify (not defend) the
Released Parties, but only to the extent of the consideration received in Paragraph 2 above (by way
of example, if Claimant has received $100.00 pursuant to Paragraph 2 above, its indemnity
obligation would be capped at this amount). This indemnity obligation owed by Claimant includes
any and all claims made or other actions taken by that Claimant in breach of this Individual
Release.

REL-1
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