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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF MISSISSIPPI

SOUTHERN DIVISION

In re: )
) Case No. 14-51667-KMS

MISSISSIPPI PHOSPHATES ) Chapter 11
CORPORATION, et al. )

)
Debtors. ) Jointly Administered

OBJECTION OF ALABAMA ELECTRIC MOTOR SERVICES, LLC d/b/a
TMC ELECTRIC MOTOR SERVICES EA 563EACD] FEBRUARY 20, 2015

NOTICE OF MOTION OF DEBTORS TO DETERMINE CURE AMOUNTS FOR
EXECUTORY CONTRACTS AND UNEXPIRED LEASES THAT MAY BE

ASSUMED AND ASSIGNED AS PART OF THE SALES MOTION

8^STS_S =^WUfd[U Eafad JWdh[UWe( DD; V+T+S KE; =^WUfd[U Eafad JWdh[UWe &nKE;o', by and

fZdagYZ [fe g`VWde[Y`WV Uag`eW^( ZWdWTk X[^We fZ[e aT\WUf[a` &fZW nGT\WUf[a`o' fa the <WTfadep

February 20, 2015 Notice of Motion of Debtors to Determine Cure Amounts for Executory Contracts

and Unexpired Leases That May Be Assumed and Assigned as Part of the Sales Motion [Docket No.

513R &fZW nFaf[UWo'( S`V eWfe XadfZ fZW Xa^^ai[`Y [` egbbadf fZWdWaX6

1. On February 20, 2015, the Debtors filed the Notice pursuant to the Order Granting

Motion of Debtors, Pursuant to Bankruptcy Code Sections 105(a), 363, 365, 503, and 507, and

Bankruptcy Rules 2002, 3007, 6004, 6006, 9007, and 9014 for Entry of: (I) Order (a) Approving

Sales and Bidding Procedures in Connection with Sale of Assets of the Debtors, (b) Approving Form

and Manner of Notice, (c) Scheduling Auction and Sale Hearing, (d) Authorizing Procedures

Governing Assumption and Assignment of Certain Executory Contracts and Unexpired Leases, and

(e) Granting Related Relief; and (II) Order (a) Approving Purchase Agreement, (b) Authorizing Sale
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Free and Clear of All Liens, Claims, Encumbrances, and Other Interests, and (c) Granting Related

Relief [Docket No. 509R &fZW n9[VV[`Y HdaUWVgdWe GdVWdo'*

2. On Exhibit A to the Notice, the Debtors submit that they intend to assume and assign

that certain nManagement Services Agreement =^WUfd[US^+A`efdg_W`fSf[a`o with nTMC Electric

Motor Serviceso &fZW nTMC ;a`fdSUfo'. Further, the Notice provides that the cure amount for the

TMC Contract is $160,979.00. See Ex. A to Notice.

3. As eWf XadfZ [` KE;pe HdaaX aX ;^S[_ number 248, filed with the Court and the

Debtorsp claims agent, a copy of which is attached hereto as Exhibit A and incorporated herein by

reference, the outstanding amount owed to TMC pursuant to the TMC Contract is $172,979.00. See

Ex. A. At least some portion of the amount owed to TMC is payable as a priority claim.

4. TMC files this objection on the basis that it demands the full payment of all

arrearages at the time of the proposed assumption and assignment of the TMC Contract as required

under 11 U.S.C. § 365.

5. The Debtors have failed to propose to cure all past due arrearages before the proposed

assumption and assignment of the TMC Contract.

6. TMC expressly reserves all rights, remedies and objections that it otherwise has with

respect to the proposed assumption and assignment of the TMC Contract and recovery of amounts

owed to it.
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Dated: March 13, 2015 Respectfully submitted,

/s/ Thomas J. Butler
Thomas J. Butler (Miss. Bar No. 100282)
MAYNARD, COOPER & GALE, P.C.
1901 Sixth Avenue North
2400 Regions/Harbert Plaza
Birmingham, Alabama 35203-2618
Tel: (205) 254-1000
Fax: (205) 254-1999
Email: tbutler@maynardcooper.com

Attorneys for Alabama Electric Motor
Services, LLC d/b/a TMC Electric Motor
Services

OF COUNSEL:
J. Leland Murphree
Sumner R. Pugh, IV
MAYNARD, COOPER & GALE, P.C.
1901 Sixth Avenue North
2400 Regions/Harbert Plaza
Birmingham, Alabama 35203-2618
Tel: (205) 254-1000
Fax: (205) 254-1999
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CERTIFICATE OF SERVICE

I hereby certify that I have served a copy of the foregoing on the following via electronic
notices through the CM/ECF system and by placing same in the United States mail, postage prepaid
and properly addressed, and have served all others receiving electronic notices through the CM/ECF
system, on this the 13th day of March, 2015.

Attorneys for the Debtors:

Stephen W. Rosenblatt
Paul S. Murphy
Christopher R. Maddux
J. Mitchell Carrington
Thomas M Hewitt
Butler Snow LLP
1020 Highland Colony Parkway
Suite 1400
Ridgeland MS 39157

Attorneys for the Official Committee of
Unsecured Creditors:

Derek Meek
Marc Solomon
Burr & Forman, LLP
420 North 20th St.
Suite 3400
Birmingham, AL 35203

Bess Cresswell
Kasee S. Heisterhagen
Burr & Forman, LLP
PO Box 2287
Mobile AL 36652

U.S. Trustee:

Christopher James Steiskal, Sr.
United States Trustee
501 East Court Street
Suite 6-430
Jackson MS 39201

Attorneys for the DIP Agent:

Robert Alan Byrd
P.O. Box 1939
Biloxi MS 39533

Karl D. Burrer
Haynes and Boone, LLP
1221 McKinney Street
Suite 2100
Houston TX 77010

Trevor R. Hoffmann
Lenard M. Parkins
Haynes and Boone, LLP
30 Rockefeller Plaza
26th Floor
New York NY 10112

/s/ Thomas J. Butler
Of Counsel
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