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SO ORDERED,

/ .
oW I SLeanmen
l

Judge Katharine M. Samson
United States Bankruptcy Judge
Date Signed: July 8, 2016

The Order of the Court isset forth below. The docket reflects the date entered.

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF MISSISSIPPI
SOUTHERN DIVISION

In re:

MISSISSIPPI PHOSPHATES
CORPORATION, et al.! CASE NO. 14-51667-KMS
Chapter 11

Debtors Jointly Administered

N e N N N N N N

ORDER APPROVING DISCLOSURE STATEMENT TO ACCOMPANY
THE JOINT CHAPTER 11 PLAN OF DEBTORS AND
THE OFFICIAL COMMITTEE OF UNSECURED CREDITORS
[DKt. ## 1130; 1133; 1156; 1158]

This matter came on for hearing by the Court on June 16, 2016, pursuant to the Order
and Notice for Hearing on Disclosure Statement [Dkt. # 1133], the Disclosure Statement to
Accompany the Joint Chapter 11 Plan of Debtors and the Official Committee of Unsecured
Creditors [Dkt. # 1130] (the “Disclosure Statement”) for the Joint Chapter 11 Plan of Debtors

and the Official Committee of Unsecured Creditors [Dkt. # 1128] (the “Joint Plan”) proposed by

! The chapter 11 cases of the following affiliated Debtors have been administratively consolidated for joint
administration pursuant to that certain Order Granting Motion of the Debtor for Order Directing Joint
Administration of Affiliated Cases Pursuant to Bankruptcy Rule 1015(b), dated October 29, 2014 [Dkt. # 62]:
Mississippi Phosphates Corporation (“MPC”), Case No. 14-51667, Ammonia Tank Subsidiary, Inc. (“ATS”), Case
No. 14-51668 and Sulfuric Acid Tanks Subsidiary, Inc. (“SATS”, and, collectively with MPC and ATS, the
“Debtors”), Case No. 14-51671. These chapter 11 cases are sometimes referred to herein as the “Bankruptcy
Cases.”
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the Debtors and the Official Committee of Unsecured Creditors (the “Committee”).  As
reflected in the Affidavit of Service [Dkt. # 1146] filed by BMC Group, Inc., the claims and
noticing agent for the Debtors, the Joint Plan, the Disclosure Statement, and the Order and
Notice for Hearing on Disclosure Statement were served on all creditors and parties in interest.
Two objections to the Disclosure Statement were filed: (1) the Limited Objection to Disclosure
Statement and Plan [Dkt. # 1156] (the “AlG Objection”) filed by National Union Fire Insurance
Co. of Pittsburgh, Pa., American Home Assurance Company, The Insurance Company of the
State of Pennsylvania, Commerce and Industry Insurance Company, AIG Property Casualty
Company, lllinois National Insurance Co., Granite State Insurance Company, AlU Insurance
Company, AIG Assurance Company, New Hampshire Insurance Company, Lexington Insurance
Company and their affiliates (collectively, the “AlG Insurers”); and (2) the Objection of the Ace
Companies to the Disclosure Statement to Accompany the Joint Chapter 11 Plan of Debtors and
the Official Committee of Unsecured Creditors [Dkt. # 1158] (the “ACE Objection”) filed by
ACE American Insurance Company, ACE Property and Casualty Insurance Company, and
Westchester Fire Insurance Company (together with each of their respective affiliates and
successors, the “ACE Companies”). The Court was advised that both the AIG Objection and the
ACE Objection had been resolved by adding language to the Joint Plan. The Court was further
advised that the Debtors and the Committee had agreed to make other clarifying changes to the
Joint Plan and the Disclosure Statement prior to their submission to the creditors and parties in
interest for the solicitation of acceptances and rejections for the Joint Plan. The Court finds that
the Disclosure Statement contains adequate information with respect to the Joint Plan and should

be approved pursuant to and in accordance with Section 1125 of the Bankruptcy Code.
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IT IS THEREFORE ORDERED that the Disclosure Statement for the Joint Plan is
hereby approved.

IT IS FURTHER ORDERED that the Debtors and the Committee shall file their First
Amended Joint Plan and First Amended Disclosure Statement on or before July 1, 2016 and that
following the filing of such First Amended Joint Plan and First Amended Disclosure Statement,
the Court will enter a separate order with respect to the solicitation and voting process, including
applicable dates and deadlines, and with respect to a hearing with respect to the confirmation of
the First Amended Joint Plan.

#END OF ORDER##
ORDER PREPARED AND SUBMITTED BY:

/s/ Stephen W. Rosenblatt

Stephen W. Rosenblatt (Miss. Bar No. 5676)
Christopher R. Maddux (Miss. Bar No. 100501)
Paul S. Murphy (Miss. Bar No. 101396)

J. Mitchell Carrington (Miss. Bar No. 104228)
Thomas M. Hewitt (Miss Bar No. 104589)
BUTLER SNOw LLP

1020 Highland Colony Parkway, Suite 1400
Ridgeland, MS 39157

Telephone: (601) 948-5711

Email: steve.rosenblatt@butlersnow.com
Email: chris.maddux@butlersnow.com

Email: paul.murphy@butlersnow.com

Email: mitch.carrington@butlersnow.com
Email: thomas.hewitt@butlersnow.com

ATTORNEYS FOR THE DEBTORS
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APPROVED FOR ENTRY:
OFFICIAL COMMITTEE OF UNSECURED CREDITORS

By: /s/ Derek F. Meek

Derek F. Meek (admitted pro hac vice)
Marc P. Solomon (admitted pro hac vice)
Bess M. Parrish Creswell (admitted pro hac vice)
BURR & FORMAN LLP

420 North 20th Street, Suite 3400
Birmingham, AL 35203

Telephone: (205) 458-5471

Email: dmeek@burr.com

Email: msolomon@burr.com

Email: bcreswell@burr.com

ATTORNEYS FOR COMMITTEE

THE AIG INSURANCE COMPANIES

By:_/s/ Thomas J. Butler

Thomas J. Butler (Miss. Bar. No. 100282)
J. Leland Murphree (admitted pro hac vice)
MAYNARD, COOPER & GALE, P.C.

1901 Sixth Avenue North, Suite 2400
Birmingham, AL 35203

Telephone: (205) 254-1103

Email; tbutler@maynardcooper.com
Email: Imurphree@maynardcooper.com

COUNSEL FOR THE AIG COMPANIES
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THE ACE COMPANIES

s/ Wendy M. Simkulak

Wendy M. Simkulak (admitted pro hac vice)
Catherine B. Heitzenrater

DUANE MORRIS LLP

30 South 17th Street

Philadelphia, PA 19103-4196

Telephone: (215)979-1000

Email: wmsimkulak@duanemorris.com
Email: cheitzenrater@duanemorris.com

—and -

Sheryl W. Bey (Miss. Bar No. 9484)

BAKER, DONELSON, BEARMAN, CALDWELL & BERKOWITZ, PC
One Eastover Center

100 Vision Drive

Suite 400

Jackson, MS 39211

Telephone: (601) 351-2400

Email: sbey@bakerdonelson.com

COUNSEL FOR THE ACE COMPANIES

31605433



