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United States Bankrwt cy Court

Sout hern District of ssi ssi ppi
Inre: . . . Case No. 14-51667-KMS
M ssi ssi p&bfhosphat es Corporation Chapter 11
or
CERTIFICATE OF NOTICE
District/off: 0538-6 User: wwat son Page 1 of 3 Date Rcvd: Apr 27, 2015
Form I D: pdf 012 Total Noticed: 2

Notice by first class mail was sent to the follow ng persons/entities by the Bankruptcy Noticing Center on
Apr 29, 2015.
db #+M ssi ssi ppi Phosphat es Cor porati on, 601 | ndustrial Road, Pascagoul a, M5 39581- 3233

aty +Derek F. Meek, Burr & Forman, LLP, 420 North 20th Street, Bi r m ngham AL 35203-3284

Notice by electronic transm ssion was sent to the foll owi ng persons/entities by the Bankruptcy Noticing Center.
NONE. TOTAL: 0O

*xx*x% BYPASSED RECI Pl ENTS *****
NONE. TOTAL: O

Addresses nmarked '+ were corrected by inserting the ZIP or replacing an incorrect ZIP.
USPS regul ations require that automation-conpatible nail display the correct ZIP.

Addresses narked '# were identified by the USPS National Change of Address systemas requiring an update.
Wiile the notice was still deliverable, the notice recipient was advised to update its address with the court
i mredi atel y.

I, Joseph Speetjens, declare under the penalty of perjury that | have sent the attached document to the above listed entitiesin the manner
shown, and prepar ed the Certificate of Notice and that it istrue and correct to the best of my information and belief.

Meeting of Creditor Notices only (Official Form g}: Pursuant to Fed. R. Bank. P. 2002(a)(1), a notice contajniggthecomplete Social Security
Number (SSN) of the debtor (s) was furnished to all partieslisted. Thisofficial court copy containstheredacted SSN asrequired by the
bankruptcy rulesand the Judiciary’s privacy policies.

Date: Apr 29, 2015 Signature: _/s/Joseph Spesetjens

CM/ECF NOTICE OF ELECTRONIC FILING

The followi ng persons/entities were sent notice through the court’s CMECF electronic nail (Enmil)
systemon April 27, 2015 at the address(es) listed bel ow
Alan Lee Snmith on behalf of Creditor C.E. MCraw asm t h@aker donel son. com
Allison Cecile Carroll on behal f of Creditor United States of Anmerica on behalf of its Agency
the Internal Revenue Service allison.c.carroll @sdoj.gov, southern.taxcivil @sdoj.gov
Any Lassitter St. Pe’ on behal f of Creditor City Electric Supply Co. astpe@wattorneys.com
kwi | ki nson@wwat t or neys. com
Andrew R W/ son on behal f of Creditor Bl ue Cross & Blue Shield of M ssissippi
awi | son@l sw aw. com  sdani el s@l| sw aw. com

BMC Group, Inc. ecf servi ce@ntgroup. com

Bess M Parrish Creswell on behal f of Financial Advisor Capst one Advisory Goup LLC
bcreswel | @urr.com mtones@urr. com khof f mann@urr. com dneek@ur r. conj nsti nson@urr. com
Bess M Parrish Creswell on behalf of Creditor Conmttee Oficial Conmittee of Unsecured

Creditors of M ssissippi Phosphates Corporation bcreswel | @urr.com
nt omes@ur r. com khof f mann@ur r. com dmeek@ur r. com nsti nson@urr.com
Carey L. Menasco on behal f of Creditor Committee Prem er Chemicals & Services, LLC
cl menasco@i skow. com gl et man@ i skow. com
Carey L. Menasco on behal f of Creditor Committee Shrieve Chemical clnmenasco@i skow. com
gl et man@ i skow. com

Carter S Dobbs, I1I1 on behalf of Creditor Gegory Md oud cdobbs@ol | andobbs. com
| al@ol | andobbs. com
Chri st opher Janes Steiskal, Sr. on behal f of U S. Trustee United States Trustee

chri stopher.j.steiskal @sdoj . gov,
| oi s. e. wal ker @isdoj . gov; sarita. dukes@sdoj . gov; anita.f.benson@sdoj . gov
Chri stopher R Maddux on behal f of Debtor M ssi ssi ppi  Phosphat es Cor porati on
chris. maddux@ut | er snow. com
Vj . money@ut | er snow. com vel vet . j ohnson@ut | er snow. cony ecf. noti ces@ut| er snow. com
Chri stopher R Maddux on behal f of Debtor Sul furic Acid Tanks Subsidiary, |nc.
chris. maddux@ut | er snow. com
Vj . money@ut | er snow. com vel vet . j ohnson@ut | er snow. conj ecf . noti ces@ut| er snow. com
Chri stopher R Maddux on behal f of Debtor Ammoni a Tank Subsidiary, Inc.
chris. maddux@ut | er snow. com
vj . money@ut | er snow. com vel vet . j ohnson@ut | er snow. conj ecf. noti ces@ut| er snow. com
Cor by Davi n Bol di ssar on behal f of Creditor Brock Services, LLC nobankecf @ ockel ord.com
David Wheel er on behalf of Interested Party Phosphat e Hol di ngs, Inc. davi d@heel erattys.com
Dean Sterling Kidd on behal f of Creditor Caterpillar Financial Services Corporation
ski dd@aker donel son. com
Dougl as C. Nobl e on behal f of Creditor I nt eroceani ¢ Corporation dnobl e@mygnl aw. com
hbr el and@mgnl aw. com
Dougl as Scott Draper on behal f of Interested Party Phosphat e Hol di ngs, Inc.
ddr aper @el | erdraper.com kfritscher @el |l erdraper.com | wight @ell erdraper.com
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The followi ng persons/entities were sent notice through the court’s CMECF el ectronic mail (Email)
system (conti nued)

Grover C Monroe, |1 on behal f of Creditor Conmittee Prem er Chemicals & Services, LLC
gcnonr oe@unbar nonr oe. com sl anbert @unbar nonr oe. com nbr own@unbar nonr oe. com
Grover C Mnroe, |1 on behal f of Creditor Conmttee Shri eve Chemi cal

gcnonr oe@unbar nonr oe. com sl anbert @unbar nonr oe. com nbr own@unbar nonr oe. com
Hovey Sl ayton Dabney, Jr. on behal f of Interested Party Phosphat e Hol di ngs, Inc.
sdabney@el | erdraper.com cnobl es@el | erdraper.com
J Mtchell Carrington on behal f of Debtor Ammoni a Tank Subsidiary, Inc.
M tch. Carrington@utl ersnow. com ecf.notices@outlersnow. comvel vet.johnson@ut!| ersnow. com
J Mtchell Carrington on behal f of Debtor M ssi ssi ppi  Phosphat es Cor poration
M tch. Carri ngt on@ut | ersnow. com ecf.notices@utl ersnow. com vel vet.johnson@ut | er snow. com
J Mtchell Carrington on behal f of Debtor Sul furic Acid Tanks Subsidiary, Inc.
M tch. Carrington@utl ersnow. com ecf.notices@utl ersnow. comvel vet.johnson@ut| er snow. com

James A. McCul | ough, Il on behal f of Interested Party BP Energy Conpany
j mceul | ough@r uni ni . com  dgar non@r uni ni . com

Janes A. McCul | ough, I1 on behal f of Creditor Hydrovac | ndustrial Services, Inc.
j mceul | ough@r uni ni . com  dgar non@r uni ni . com

James Lawson Hester on behal f of Creditor E. |. du Pont de Nenours and Conpany

| hester@wattfirmcom cmhon@wattfirm com slancaster@wattfirmcom
Janes S Carr on behal f of Interested Party BP Ener gy Conpany
KDWBankr upt cyDepar t nent @el | eyDrye. com
James W O Mara  on behalf of Creditor Trammo, |nc. omaraj @hel ps. com
j 0. bankr upt cy. ecf @hel ps. com donal dg@bhel ps. com
Janes W O Mara on behalf of Creditor Conmittee Tranmo, |nc. onaraj @hel ps. com
j 0. bankr upt cy. ecf @hel ps. com donal dg@hel ps. com
Janes W O Mara on behalf of Interested Party Trammo, Inc., f/k/a Transamonia, |nc.
omar aj @hel ps. com j o. bankrupt cy. ecf @hel ps. com donal dg@hel ps. com
James W O Mara  on behalf of Creditor M ssi ssi ppi Amoni a Leasing, Inc. onaraj @hel ps.com
j 0. bankr upt cy. ecf @hel ps. com donal dg@hel ps. com
Jerome C Hafter on behalf of Interested Party Trammo, Inc., f/k/a Transammonia, |nc.
haf t erj @hel ps. com spel | t @hel ps. com
Joel L. Bl ackl edge on behal f of Creditor KRI STOFER STEEL j oel @l ackl edgel awfi rm com
Jonathan E Sholtis on behal f of Creditor Jerry Don Scudder, Jr. jsholtis@lshfirmcom
| conner @shfirmcom
Karl Fi ngerhood on behal f of Interested Party US Dept. O Justice, Env. Enf. Sec
karl . fingerhood@sdoj.gov, kenneth.|ong@sdoj.gov
Karl Fi ngerhood on behalf of Interested Party M ssi ssi ppi Departnent of Environnental
Qual ity karl.fingerhood@sdoj.gov, kenneth.|ong@sdoj.gov
Karl D. Burrer on behal f of Creditor STUWLLC, as Admi nistrative Agent
karl . burrer @aynesboone. com ishmael . kamar a@aynesboone. com
Kasee S. Hei st erhagen on behal f of Creditor Committee Oficial Commttee of Unsecured
Creditors of M ssissippi Phosphates Corporation khei sterhagen@urr.com severett@urr.com
Kennet h Gordon Long on behal f of Interested Party US Dept. O Justice, Env. Enf. Sec
Kennet h. | ong@sdoj . gov, efile_ees@sdoj.gov
Kennet h Gordon Long on behal f of Interested Party M ssi ssi ppi Departnent of Environnental
Qual ity Kenneth. |l ong@isdoj.gov, efile_ees@sdoj.gov
Lacey Elizabeth Rochester on behal f of Creditor Committee Premier Chenicals & Services, LLC
I rochester @i skow.com | price@iskow com
Lacey Elizabeth Rochester on behal f of Creditor Committee Shri eve Chemi cal
I rochester @i skow.com | price@iskow com
Law ence B. Voit on behal f of Creditor Ni chol as I nsul ation Services, Inc. |voit@ilvervoit.com
Law ence B. Voit on behal f of Creditor SPI / Mobil e Pulley Wrks, Inc. Ivoit@ilvervoit.com
Lawr ence B. Voit on behal f of Creditor Ranger Environnental Services, LLC |voit@ilvervoit.com
Lenard M Parkins on behal f of Creditor STUWLLC, as Administrative Agent
| enar d. par ki ns@aynesboone. com
Leslie C. Heil man on behal f of Creditor E. |. du Pont de Nenours and Conpany
hei | manl @al | ar dspahr. com
LI oyd H Randol ph on behal f of Interested Party United States on behal f of Federal
Communi cati ons Conmi n |1 oyd. randol ph@sdoj . gov, janice. nmurray@sdoj.gov
Marc. P. Sol onon on behal f of Creditor Committee Oficial Commttee of Unsecured Creditors of
M ssi ssi ppi  Phosphat es Corporati on nsol onon@urr.com
Marcus M W I son on behal f of Creditor Bl ue Cross & Blue Shield of M ssissippi
mwi | son@l sw aw. com  sdani el s@I| swl aw. com
Mat t hew Ward McDade on behal f of Creditor VIP International, Inc. nmmtdade@al ch.com
bmar shal | @al ch. com smhol | i s@al ch. com
Mat t hew Ward McDade  on behal f of Creditor Scott Conpany, LLC mmtdade@al ch. com
bmar shal | @al ch. com smhol | i s@al ch. com
Mat t hew Ward McDade on behal f of Creditor APRM Inc. d/b/a Plant Mintenance Services
mmtdade@al ch. com  bmarshal | @al ch. com snhol | i s@al ch. com
Mat t hew Ward M:Dade on behal f of Creditor M ssi ssi ppi Power Conpany mmtdade@al ch. com
bmar shal | @al ch. com smhol | i s@al ch. com
M chael D Watson, Jr on behal f of Creditor I nternational Welding & Fabrication, Inc.
m chael @wat sonl egal . ns
M chael T Fackl er on behal f of Creditor Bast ech, LLC nfackl er @n | amhoward. com
hdur ham@ri | amhowar d. com
Paul J. Del canbre, Jr on behal f of Creditor M ssi ssi ppi Power Conpany pdel canbre@al ch. com
dbeal @al ch. com snhol | i s@al ch. com
Paul S. Murphy on behal f of Debtor Sul furic Acid Tanks Subsidiary, Inc.
paul . nur phy@ut | ersnow. com kitty.l ogan@ut| er snow. com ecf. noti ces@ut| er snow. com
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The followi ng persons/entities were sent notice through the court’s CMECF el ectronic mail (Email)
system (conti nued)
Paul S. Murphy on behal f of Debtor Ammoni a Tank Subsidiary, Inc. paul.nmrphy@utlersnow. com
kitty. |l ogan@ut | ersnow. com ecf. noti ces@ut!| ersnow. com
Paul S. Murphy on behal f of Debtor M ssi ssi ppi  Phosphat es Cor poration
paul . nur phy@ut | ersnow. com kitty.l ogan@ut| er snow. com ecf. noti ces@ut| er snow. com
Philip K Jones, Jr on behal f of Creditor Conmittee Shri eve Chemical pkjones@i skow. com
dl ebl anc@i skow. com

Ri chard A. Montague, Jr. on behal f of Creditor Trammo, |nc. nontagur @hel ps. com
col | een. wheel er @hel ps. com
Ri chard A Montague, Jr. on behal f of Interested Party Trammo, Inc., f/k/a Transammonia, |nc.

nont agur @hel ps. com col | een. wheel er @hel ps. com
Ri chard Mark Gaal on behal f of Creditor Fl exi crew Staffing, Inc. ,
phol der @rcdowel | kni ght . cony am nor @rcdowel | kni ght . com
Robert Al an Byrd on behal f of Plaintiff STUWLLC, as Administrative Agent rab@yrdw ser.com
wr s@yr dwi ser. com WandaRi t aSt anovi ch@nsi | . com
Robert Al an Byrd on behal f of Creditor STUWLLC, as Administrative Agent rab@yrdw ser.com
wr s@yr dwi ser. com WandaRi t aSt anovi ch@nsi | . com
Robert Ball MG nley, Jr. on behal f of Creditor Fl exi crew Staffing, Inc.
rncgi nl ey@mcdowel | kni ght. com
rgaal @ctdowel | kni ght. com ani nor @tdowel | kni ght. com ssm t h@tdowel | kni ght. com nkrscourtdocs@nmai | .
com
Roger Adam Kirk on behal f of Creditor Brock Services, LLC akirk@orekilpatrick.com
Roy Hendee Furrh on behal f of Interested Party US Dept. O Justice, Env. Enf. Sec
roy_furrh@eq. state. ns.us, royhfurrh@ol.com
Roy Hendee Furrh on behal f of Interested Party M ssi ssi ppi Departnent of Environnental
Quality roy _furrh@leq. state.ns.us, royhfurrh@ol.com
Shane Witfield on behal f of Creditor Jerry Shunock shane@ndrewburrell.com
kri stina@ndrewburrell.com
Sheryl W Bey on behal f of Creditor ACE Anerican | nsurance Conpany, et al
shey@aker donel son. com
mrat hews @aker donel son. com sgr eer @aker donel son. com nbuf ki n@aker donel son. com
St ephen W Rosenbl at't on behal f of Debtor M ssi ssi ppi  Phosphat es Cor porati on
St eve. Rosenbl att @ut | er snow. com
vel vet. j ohnson@ut | er snow. com VJ. Money@ut | er snow. cony ecf . noti ces@ut | er snow. com
St ephen W Rosenbl at't on behal f of Debtor Sul furic Acid Tanks Subsidiary, Inc.
St eve. Rosenbl att @ut | er snow. com
vel vet . j ohnson@ut | er snow. com VJ. Money @ut | er snow. com ecf . noti ces@ut | er snow. com
St ephen W Rosenbl at't on behal f of Debtor Ammoni a Tank Subsi diary, Inc.
St eve. Rosenbl att @ut | er snow. com
vel vet . j ohnson@ut | er snow. com VJ. Money @ut | er snow. com ecf . noti ces@ut | er snow. com
Ted Lanpton on behal f of Interested Party M ssi ssi ppi Departnent of Environnental Quality
t ed_Lanpt on@leq. st ate. ms. us
Ted Lanpton on behal f of Interested Party US Dept. O Justice, Env. Enf. Sec
ted_Lanpt on@leq. st at e. ns. us
Thomas A McKni ght, Jr. on behal f of Creditor McCai n Engi neering Co., Inc.
t ntkni ght @wal | acej ordan. com  rrogers@al | acej or dan. com
Thonmas J Butl er on behal f of Creditor Al abana El ectric Mtor Services, LLC d/b/a TMC El ectric
Mot or Servi ces thutl er @mynar dcooper. com
Thonmas M Hewi tt on behal f of Debtor Sul furic Acid Tanks Subsidiary, Inc.
t honas. hewi tt @ut | ersnow. com ecf. notices@utl ersnow. com vel vet.johnson@ut | er snow. com
Thomas M Hewi tt on behal f of Debtor M ssi ssi ppi  Phosphat es Cor poration
thonas. hewi tt @ut | ersnow. com ecf.notices@utl ersnow. com vel vet.|ohnson@ut | er snow. com
Thomas M Hewi tt on behal f of Debtor Ammoni a Tank Subsi diary, Inc.
t homas. hewi tt @ut | er snow. com ecf.notices@utl ersnow. com vel vet.johnson@out| er snow. com
United States Trustee USTPRegi on05. JA. ECF@sdoj . gov

WlliamH Patrick, 111 on behal f of Interested Party Phosphat e Hol di ngs, Inc.

wpatri ck@el | erdraper.com kfritscher @el |l erdraper.com
WlliamJ. Little, Jr. on behal f of Creditor HC2 Hol ding Inc. ecf@entzlittle.com
WlliamL Smith on behalf of Creditor Robert E Jones bsm th@al ch.com bbryant @al ch. com
WIlliam Lee Watt on behal f of Creditor Ni chol as I nsul ation Services, Inc.

Iwatt @i bbswhitwel | .com akel | y@i bbswhitwel|l.com
WlliamP. Wessler on behal f of Creditor Bast ech, LLC wwessl er @abl eone. net
WlliamP. Wessler on behal f of Creditor Jackson County Port Authority wwessl er @abl eone. net

TOTAL: 91
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SO ORDERED,

WM/)’)\ Same

Judge Katharine M. Samson

United States Bankruptcy Judge
Date Signed: April 27, 2015

The Order of the Court isset forth below. The docket reflects the date enter ed.

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF MISSISSIPPI
SOUTHERN DIVISION

In re:

MISSISSIPPI PHOSPHATES
CORPORATION, et al.' CASE NO., 14-51667-KMS
Chapter 11

Debtors. (Jointly Administered)

v — — — — —

ORDER GRANTING MOTION OF THE DEBTORS TO RENEW AND EXTEND
INTERIM ORDER UNDER SECTIONS 105, 361, 362, 363, 364 AND 507 OF THE
BANKRUPTCY CODE AND FEDERAL RULES OF BANKRUPTCY PROCEDURE
2002, 4001 AND 9014 (I) AUTHORIZING THE DEBTORS TO INCUR POST-PETITION
SENIOR SECURED SUPERPRIORITY INDEBTEDNESS; (I1) AUTHORIZING USE OF
CASH COLLATERAL; (111) GRANTING POST-PETITION PRIMING AND SENIOR
PRIORITY SECURITY INTERESTS AND SUPERPRIORITY CLAIMS:; (1V)
GRANTING ADEQUATE PROTECTION; AND
(V) MODIFYING THE AUTOMATIC STAY
[Dkt. ## 66, 575, and 707]

This matter came before the Court on the Motion of the Debtors to Renew and Extend

Interim Order Pursuant to Sections 105, 361, 362. 363, 364 and 507 of the Bankruptcy Code and

" The chapicr 11 cases of the following afTiliaied Debiors have been administratively consolidated for joint
administration pursuant 1o that ceriain (hder Granting Motion of the Debtor for Ovder Directing  Joint
Administration of Afliliated Cases Purswant to Bankouptey Rule 1615(h). daied October 29, 2014 Dt # 62|
Mississippi Phosphates Corporation (“MPC"). Casc No. 14-51667. Ammonia Tank Subsidiary. Inc. (“ATS"). Case
No. 14-51668 and Sulluric Acid Tanks Subsidiary. Inc. ("SATS"). Casc No. 14-51671. These chapier |1 cases arc
sometimes referred to herein as the ~ Bankrapicy Cases”
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Federal Rules of Bankruptcy Procedure 2002, 4001 and 9014 (I} Authorizing the Debtors to
Incur Post-Petition Senior Secured Superpriority Indebtedness, (Il) Authorizing Use of Cash
Collateral, {IIl} Granting Post-Petition Priming and Senior Priority Security Interests and
Superpriority Claims; {IV] Granting Adequate Protection; and (V) Modifving the Automatic Stay
(the “ Motion to Renew and Extend Interim DIP Order’) [Dkt. # 707] filed by the debtors and
debtors-in-possession (the “Debfors™) in the above-captioned Bankruptcy Cases seeking to
extend and renew the Interim DIP Order” on the terms set forth in the Motion.

The Court considered the Motion to Renew and Extend Interim DIP Order and finds as
follows:

1. This Court bas junsdiction over the subject matter of the Motion to Renew and
Extend Interim DIP Order pursuant to 28 U.S.C. §§ 157 and 1334. Venue is proper in this Court
pursuant to 28 USC. &§§ 1408 and 1409  This is a core proceeding pursuant to
28 US.C. § 157(b)2).

2. On March 10, 2015, the Court entered the First Extended Interim DIP Order
[Dkt. # 575] in which the Initial Interim DIP Order was renewed, extended and approved to
remain in effect for forty-five (45) days from the date of the Extended Interim DIP Order, or
until April 24, 2015

14 The Debtors assert that proper notice of the Motion to Renew and Extend Interim
DIP Order was given to all persons who are registered users of the CM/ECF System for these
Bankruptcy Cases, and such notice and an opportunity for a hearing were appropriate under these

particular circumstances.

* All otherwise undefined terms have the meanings ascribed in the Motion to Renew and Fxtend fnterim
DI Order:
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4. The relief requested in the Motion o Kenew and Extend Interim DIP Order has
been agreed to by the Lenders, the Governments, and the Committee.

. ] The Motion to Renew and Extend Interim DIP Order should be granted.

IT 1S, THEREFORE ORDERED that the Motion to Renew and Extend Interim DIP
Orderis GRANTED.

IT IS FURTHER ORDERED that the Inteim DIP Order is renewed. extended and
approved to remain in effect until June 15, 2015 if the Final DIP Order has not been entered by
the Court prior to such date.

IT IS FURTHER ORDERED that the Debtors are authorized to obtain financing and use
cash collateral under the terms of the Interim DIP Order, as renewed, extended and approved
pursuant to this Order.

IT IS FURTHER ORDERED that the Amended Term Sheet attached hereto as Exhibit
“A” and the Amended Approved Budget for interim financing and use of cash collateral
attached hereto as Exhibit “B™, be substituted in lieu of Exhibits A and C to the DIP Motion
[Dkt. # 14] and approved,

IT IS FURTHER ORDERED that this Court shall retain jurisdiction over all matters
pertaining to the implementation, interpretation and enforcement of this Order.

#HHEND OF ORDE R####
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Exhibit “A”

Third Amended Term Sheet
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Summary of Indicative Terms and Conditions for
Proposed Interim Debtor-in-Possession Financing

This Term Sheet (the “Third Amended Term Sheet”) scts forth the material terms of a proposed
interim debtor-in-possession financing facility (the “DIP Facility”) to be provided by DIP Lenders'
to the Debtors in their Chapter 11 Cases.

Incorporation of Initial
Interim DIP Order and
Term Sheet

Except as modified herein, all terms and provisions of the Term Sheet (as
defined in the Initial Interim DIP Order) shall be incorporated herein by
reference as if set forth in full

Loan Advances:

Pursuant to the terms and conditions of this Third Amended Term Sheet and
the Order approving the renewal, extension and amendment of the Initial
Interim DIP Order (the “Second Extension DIP Order”), the DIP Lenders
shall make advances (the “Loan Advances”) to the Debtors in an aggregate
amount up to $750,000, in addition to the amounts previously advanced by
the DIP Lenders to the Debtors, to fund certain operational and
administrative costs of the Chapter 11 Cases, with such Loan Advances
subject to the timing and details of, and to be used in accordance, with the
Third Amended Budget prepared by the Debtors.

An initial advance of $250,000 shall be available during the period from the
second business day after the entry of the Second Extension Order through
the date of entry of the Final DIP Order. Subsequent advances, of up to
$500,000, shall be available to the Debtors provided that acceptable
progress is being made on the DIP Lenders’ negotiations with the United
States and Mississippi Department of Environmental Quality (together, the
“Environmental Claimants™). The determination of whether such progress
is acceptable shall be determined solely by the DIP Lenders in their
reasonable judgment of whether they believe they will be able to reach a
consensual resolution of the claims asserted by the Environmental
Claimants.

There shall be no undertaking or obligation by the DIP Agent or the DIP
Lenders to fund more than an additional advance of $750,000 under this
Third Amended Term Sheet or the Second Extension DIP order or to make
any further advances absent further agreement to do so and further order of
the court which must be acceptable to the DIP Agent.

All Loan Advances shall be deemed to be the DIP Agent’s cash collateral,
which shall be used with the consent of the DIP Agent and DIP Lenders
pursuant to the terms of this Third Amended Term Sheet, the Third
Amended Approved Budget and the Second Extension DIP Order.

The obligation of the DIP Lenders to fund any Loan Advances shall be

! All otherwise undefined terms have the meanings set forth in the Motion of the Debtors io Renew and Extend Interim
Order Pursuant to Sections 105, 361, 362, 363, 364 and 507 of the Bankruptcy Code and Federal Rules of Bankruptcy
Procedure 2002, 4001 and 9014 (1) Authorizing the Debtors to Incur Post-Petition Senior Secured Superpriority
Indebtedness; (I) Authorizing Use of Cash Collateral; (Ill) Granting Post-Petition Priming and Senior Priority
Security Interests and Superpriority Claims; (IV) Granting Adequate Protection, and (V) Modifying the Automatic

Stay (the “Motion”).

1512415.2
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expressly conditioned on the absence of any adversary proceeding,
contested matter, lawsuit, or any other proceeding in any court, tribunal,
administrative or regulatory forum, initiated or filed by any
party-in-interest: (i) challenging or objecting to the amount of Agent’s
pre-petition claims, the validity, perfection, enforceability, or priority of the
Agent’s and Pre-Petition Lenders’ security interests in and liens on the
Pre-Petition Collateral, or the Agent’s right to credit bid at any sale under
sections 363 or 1129; (ii) seeking recharacterization or equitable
subordination of the Agent’s Pre-Petition Claims, or (iii) asserting any claim
against the Agent or the Pre-Petition Lenders related to the Agent’s liens and
claims, including of a type or character.

Maturity Date:

The Borrowers shall be obligated to repay the advances under the DIP
Facility in full, including accrued interest thereon and related costs and
expenses (collectively, the “DIP Obligations™), on June 1, 2015 (the
“Maturity Date™).

Following the occurrence of the Maturity Date, the DIP Lenders shall not be
obligated to fund further Loan Advances under the DIP Facility.

Termination Events:

As provided in the Initial Interim DIP Order, provided, however, that there
shall be no Termination Event or Event of Default for the failure to comply
with any Sale Milestone.

Carve Out:

The super priority claims and Liens granted to the DIP Lenders or the DIP
Agent under the DIP Orders shall be subject to the Carve Out (as defined in
the DIP Orders) for (a) the unpaid fees of the Clerk of the Court and the U.S.
Trustee; (b) the fees and expenses incurred by any Chapter 7 trustee and any
professionals retained by such trustee, in an aggregate amount not to exceed
$50,000; (c) to the extent provided in the Third Amended Approved Budget
and allowed by final order (which cannot exceed such budgeted amounts),
all unpaid fees and expenses of Chapter 11 professionals retained by the
Debtors or the Committee, which are incurred at any time on or before the
first business day following a Termination Event, whether allowed by the
Court prior to or after the Termination Event; and (d) after the first business
day following a Termination Event, to the extent allowed by a final order,
the payment of reasonable fees of such Chapter 11 professionals referenced
in clause (c) above, pro rata, in an aggregate amount not to exceed
$300,000. Nothing herein shall impose an obligation on the DIP Lenders to
advance any amounts to pay the Carve Out.

ButlerSnow 25692002
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Exhibit “B”

Amended Approved Budget
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ORDER PREPARED AND SUBMITTED BY:

[s/ Stephen W. Rosenblatt

Stephen W. Rosenblatt (Miss. Bar No. 5676)
Christopher R. Maddux (Miss. Bar No 100501)
BUTLER SNOW LLP

1020 Highland Colony Parkway, Suite 1400
Ridgeland, MS 39157

Telephone: (601) 985-4502

Facsimile: (601) 985-4500

Email: steve rosenblati@butlersnow.com

Email: chns maddux@butlersnow com

ATTORNEY FOR THE DEBTORS

AGREED TO AND APPROVED FOR ENTRY:
STUW LLC, AS ADMINISTRATIVE AGENT
BYRD & WISER

By:_4

Robert Alan Byrd (Miss. Bar No. 7651)
145 Main Street

P.O Box 1939

Biloxi, Mississippi 39533

Telephone: (228) 432-8123

Facsimile: (228)432-7029

Email: rab@byrdwiser com
—and -

HAYNES AND BOONE, LLP

Lenard M. Parkins (Tex Bar No 15518200)
Karl Burrer (Tex. Bar No. 24043584)

1221 McKinney Street, Suite 2100

Houston, TX 77010

Telephone: (713) 547-2000

Facsimile: (713) 547-2600

Email: lenard parkins@haynesboone com
Email: karl burrer@haynesboone com

ATTORNEYS FOR STUW LLC
AS ADMINISTRATIVE AGENT
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OFFICIAL COMMITTEE OF UNSECURED CREDITORS

By: /s/ Marc P. Solomon

Derek M. Meek (pro hac vice)
Marc P. Solomon (pro hac vice)
BURR & FORMAN, LLP

420 North 20th Street
Birmingham, Alabama 35203
Telephone: (205) 251-3000
Facsimile: (205) 458-5100
Email: dmeek@burr.com

Email: msolomon(@burr com

ATTORNEYS FOR THE COMMITTEE

UNITED STATES DEPARTMENT OF JUSTICE, ENVIRONMENTAL
ENFORCEMENT SECTION

By:_/s/Karl J. Fingerhood
Kenneth G. Long

Karl J. Fingerhood

Senior Trial Attorney

P O Box 7611 Ben Franklin Station
Washington, D C. 20044-7611
Telephone: (202) 514-2840
Facsimile: (202) 616-6584

Email: Kenneth Long@usdoj gov
Email: Kar Fingerhood@usdoj gov

ITS ATTORNEYS

MISSISSIPPI DEPARTMENT OF ENVIRONMENTAL QUALITY

By._/s/Rov H.Furrh

Roy H. Furrh (Miss. Bar No 4321)
Theodore D. Lampton (Miss. Bar No. 101199)
PO Box 2261

Jackson, MS 39225-2261

Telephone: (601) 961-5260

Facsimile: (601) 961-5349

Email: Roy_Furrh@deq state. ms.us

Email- Ted Lampton(@deq state ms us

ITS ATTORNEYS

ButlerSnow 25583694



