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MPC Consolidating Balance Sheet MPC ATS SATS MPC MPC
(Amounts in Thousands USD) 4/30/2015  3/31/2015 4/30/2015  3/31/2015 4/30/2015  3/31/2015 4/30/2015 4/30/2015 3/31/2015  3/31/2015
Adjusted Adjusted Adjusted Adjusted Adjusted Adjusted
Balances Balances Balances Balances Balances _ Balances Eliminations Balances Eliminations_ Balances
Total Cash 690 752 - - - - - 690 - 752
Deferred Income Taxes - Current 5,004 5,004 - - - - - 5,004 - 5,004
Total AR - Trade 0) 0) 753 313 - - - 753 - 313
Total AR - Other 3,685 3,246 - - - - (753) 2,932 (313) 2,932
Total Prepaid & Other Current 5,693 6,503 - - - - - 5,693 - 6,503
Total Inventories 5,998 5,998 - - - - - 5,998 - 5,998
Total Current Assets 21,070 21,503 753 313 - - (753) 21,070 (313) 21,503
Investment in MPC - - - - - - - - - -
PHI Other Assets - - - - - - - - - -
Deferred Loan Costs 642 682 - - - - - 642 - 682
Morgan Keegan - Gyp Closure 11,610 11,531 - - - - - 11,610 - 11,531
LT Freight Deposits - - - - - - - - - -
LT Deferred Tax Asset - - - - - - - - - -
Investment - Ammonia Tank Subsidiary 2,861 2,861 - - - - (2,861) 0 (2,861) 0
Investment - Sulfuric Acid Tanks Sub 3,111 3,111 - - - - (3,111) (0) (3,111) (0)
Total Other LT Assets 18,223 18,184 - - - - (5,972) 12,251 (5,972) 12,212
Total PP&E 46,569 47,194 823 855 2,465 2,476 - 49,857 - 50,524
Total Assets 85,863 86,881 1,576 1,168 2,465 2,476 (6,725) 83,179 (6,285) 84,240
AJP - Trade (Post Petition) 228 128 - - - - - 228 - 128
AIP - Trade (Pre-Petition 27,672 26,981 - - - - - 27,672 - 26,981
AJP-Accr - - - - - - - - - -
AIP-ATS ®) ®) 8 8 - - - 0) - (0)
AIP-SATS (14) (14) - - 14 14 - 0) - (0)
AIP - PHI 62 62 - - - - - 62 - 62
AP - MPC - - 753 313 - - (753) - (313) -
Total Accounts Payable 27,940 27,150 761 321 14 14 (753) 27,962 (313) 27,172
Total Accrued Liabilities 17,937 18,618 11 10 12 11 - 17,960 - 18,640
Total A/P & Accrued Expenses 45,877 45,767 772 332 26 26 (753) 45,922 (313) 45,811
Hudson Bay LTD 46,000 46,000 - - - - - 46,000 - 46,000
Notes Payable - PHI/MPC 5,968 5,968 - - - - - 5,968 - 5,968
Notes Payable - Equipment Financing 83 83 - - - - - 83 - 83
Notes Payable - Ins Financing 892 1,068 - - - - - 892 - 1,068
Trammo Term Loan - Long Term - - - - - - - - - -
LT Notes Payable - Equipment Financing 131 131 - - - - - 131 - 131
Accrued Gypsum Disposal 23,270 23,135 - - - - - 23,270 - 23,135
Deferred Income Taxes - LT 1,263 1,263 - - - - - 1,263 - 1,263
Common Stock 1 1 0 0 - - - 1 - 1
Add'l Paid-In-Capital 29,877 29,877 2,861 2,861 3,111 3,111 (5,972) 29,877 (5,972) 29,877
Retained Earnings (57,837) (57,837) (1,928) (1,928) (627) (627) - (60,392) - (60,392)
Net Income (9,662) (8,575) (128) (96) (45) (34) - (9,836) - (8,705)
Total Shareholder's Equity (37,622) (36,534) 805 837 2,439 2,450 (5,972) (40,350) (5,972) (39,219)
Total Liabilities & Shareholder's Equity 85,862 86,881 1,576 1,168 2,465 2,476 (6,725) 83,179 (6,285) 84,240
0) - - - 0) - - 0) - -

Balance Sheet by Entity 2B
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MCD Consolidating Profit and Loss Statement
(Amounts in Thousands USD) MPC ATS SATS MPC MPC
Year to Date 4/30/2015

Adjusted Adjusted Adjusted Consolidated  Consolidated
Balances Balances Balances Eliminations Balances
Net Sales - DAP 6 - - - 6
Net Sales - Other 1,028 1,028 - (1,028) 1,028
PHI Management Services Income - - - - -
PHI Sales Commissions - - - - -
Total Net Sales 1,034 1,028 - (1,028) 1,034
Total Cost of Sales 9,561 128 45 - 9,735
Gross Profit (Loss) (8,527) 900 (45) (1,028) (8,701)
Total Selling, General & Admin Exp 2,157 1,028 - (1,028) 2,157
Operating Income (Loss) (9,751) (128) (45) - (9,924)
Total Interest, Net (176) - - - (176)
Total Other, Net 264 - - - 264
Income (Loss) Before Taxes (9,662) (128) (45) - (9,836)
Income Tax Expense - - - - -
Net Income (Loss) (9,662) (128) (45) - (9,836)

Income Statement by Entity 2C
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Mississippi Phosphates Corporation
For the Period of April 2015

Cash Reconciliation

Beginning Cash Balance

Cash Receipts (ties to Form 2-D)

Cash Disbursements (ties to Form 2D)
Net Cash Flow

Ending Cash Balance (ties to Form 2B)

Real Estate Account

Trust Account

Operating and / or Personal Account

Payroll Account

Tax Account

Control Disbursements

Other Accounts (Specify savings or checking)
Other Accounts (Specify savings or checking)
Cash Collateral Account

Petty Cash

Total Cash (must agree with above ending Cash)

Adjusted Cash Disbursements:
Cash disbursments above less inter-account

transfers and UST fees paid
(to be used to determing quarterly UST fee)

MPC Cash Statement 2D page 1

Cash Summary - Ending Balance

Checking
Checking

$

W

W

752,171
1,886,833
(1,948,670)

(61,838)

690,334

Amount

744,320

(77,904)
13,260
9,157

1,500

690,334

Financial Institution

Not included in cash

Wells Fargo

Wells Fargo

Wells Fargo- Employee health benefit account

Wells Fargo - MPC DIP Account

Cash on hand
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Mississippi Phosphates Corporation
MPC Quarterly Fee Summary

April 30, 2015

Payment Cash Quarterly
Date Disbursements Fee Due Check No. Date

January
February

March

Total 1st Quarter

3,683,251.44
1,307,159.20
1,478,622.00
6,469,032.64 $ 13,000.00 See note 4/22/2015

AR |R|A

April
May
June
Total 2nd Quarter

@

1,948,670.19

July

August
September

Total 3rd Quarter

October

November
December
Total 4th Quarter $ -

AP
1

Quarterly Fee Summary 2D page 2
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Mississippi Phosphates Corporation

Cash Receipts April 2015

Date [ | Request | Description | Receipts
4/1/2015  Receipt Northern Trust investor funding S 1,652.00
4/1/2015  Receipt Milfam 11 investor funding S 3,310.00
4/1/2015  Receipt Milfam investor funding S 12,573.00
4/1/2015  Receipt IFC Acquisition Group investor funding S 12,979.00
4/6/2015  Receipt LAM SPC-MAP 89 investor funding S 23,827.00
4/6/2015  Receipt Pine river master fund investor funding S 23,827.00
4/6/2015  Receipt Pine river fixed income master investor funding S 21,442.00
4/6/2015  Receipt Pine river credit relative value MA investor funding S 11,918.00
4/6/2015  Receipt Pine river deerwood fund LTD investor funding S 2,385.00
4/10/2015  Receipt Libert International underwriters dock insurance recoveries S 144,825.65
4/10/2015  Receipt UCC escrow refund of Unsecured creditors S 72,500.00
4/10/2015  Receipt Virtus Capital S 25,772.00
4/13/2015  receipt national union fire insurance co Dock reimbursement $ 289,651.29
4/23/2015  receipt harrison Group Limited funding S 1,013,779.52
4/27/2015  receipt HCC life insurance Stop loss $ 11,196.08
4/28/2015 receipt scrappers(riley hodges) scrap sale $ 2,200.00
4/28/2015  receipt Hudson Bay intermediate fund funding $ 72,855.00
4/28/2015 receipt Hudson bay Capital management funding $ 23,757.00
4/28/2015  receipt Hudson bay Capital management funding $ 7,213.00
4/29/2015  receipt LMA SPC-Map 89 funding $ 23,827.00
4/29/2015  receipt pine river master fund funding $ 23,827.00
4/29/2015  receipt Pine River fixed income funding $ 21,442.00
4/29/2015  receipt Pine rivercredit relative value funding $ 11,918.00
4/29/2015  receipt Pine river deerwood fund funding $ 2,385.00
4/30/2015  receipt Virtus capital funding $ 25,771.00

Grand total $1,886,832.54
petty cash -
Employee benefit account -
Plant Managers Account ($9,157.09)
MPC DIP Account $9,157.09

MPC Cash Receipts 2D page 3
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Mississippi Phosphates Corporation

Cash Disbursements April 2015

Date [Check No.-TO [Vendor [DESCRIPTION | AMOUNT
4/1/2015 58218 Advance Auto parts part repair S (112.05)
4/10/2015 58219 BAYOU CONCRETE correction from previous week; voided S (952.30)
4/2/2015 58220 BAYOU CONCRETE concrete S (952.30)
4/2/2015 58221 Jackson Concrete Pumping concrete truck S (858.90)
4/2/2015 58222 ALLEN ENGINEERING AND SCIENCE, INC. environmental consulting S (20,000.00)
4/2/2015 58223 ASHLAND INC. polymer S (3,815.90)
4/2/2015 58224 CAROUSEL INDUSTRIES communications S (959.10)
4/2/2015 58225 CINTAS #240 uniforms S (317.32)
4/2/2015 58226 GLENN MACHINE WORKS, INC crane rental S (8,250.00)
4/2/2015 58227 GREAT AMERICA LEASING CORP. printer S (636.56)
4/2/2015 58228 HERTZ EQUIPMENT AND PUMP DIVISION rental S (5,235.49)
4/2/2015 58229 Infocus, LLC $ (45.00)
4/2/2015 58230 J & L COURIERS mail service S (400.00)
4/2/2015 58231 JOE TUCKER, TAX COLLECTOR car tags S (71.73)
4/2/2015 58232 PROGRESSIVE BUSINESS SYSTEMS, INC. check signer S (180.00)
4/2/2015 58233 RAIN FOR RENT haul offs S (1,092.00)
4/2/2015 58234 WASTE MANAGEMENT OF SOUTH MS-GULFPOR' dumpster service S (488.23)
4/6/2015 58235 MARTIN ENERGY SERVICES gas S (1,071.96)
4/6/2015 58236 WAL-TECH VALVE psv S (275.00)
4/6/2015 58237 C & M ELECTRIC MOTOR SERVICE electric motor repair S (794.80)
4/7/2015 58238 Richard W Cryar monthly board fee $ (3,000.00)
4/7/2015 58239 Ontrac Advisors, Inc monthly board fee S (3,000.00)
4/7/2015 58240 Ontrac Advisors, Inc Quarterly retainer S (7,500.00)
4/7/2015 58241 Richard W Cryar Quarterly retainer $ (7,500.00)
4/8/2015 58242 Robert kerley expenses check $ (2,540.76)
4/8/2015 58243 HORNE CPA GROUP 401k audit S (15,300.00)
4/9/2015 58244 MARTIN ENERGY SERVICES diesel S (2,115.50)
4/9/2015 58246 JOSEPH HOLLAND 1st quarter cell phone reimbursement S (90.00)
4/9/2015 58247 JEFFREY BOWMAN 1st quarter cell phone reimbursement S (90.00)
4/9/2015 58248 CAROUSEL INDUSTRIES media services S (959.10)
4/9/2015 58249 CINTAS #240 uniforms S (1,292.34)
4/9/2015 58250 EXCEL MICRO security softare S (156.00)
4/9/2015 58251 MISSISSIPPI EXPORT RAILROAD CO INC locomotive services S (7,750.00)
4/9/2015 58252 RAINBOW WATER INC water S (293.75)
4/9/2015 58253 UNITED RENTALS 6" pump S (5,773.34)
4/13/2015 58254 GHX SSC MOBILE $ (218.80)
4/13/2015 58255 AIRGAS SOUTH tanks $ (1,500.00)
4/14/2015 58256 PERKINS TIRES sprayer $ (899.99)
4/14/2015 58257 FAIRBANKS SCALES scale calibration $ (672.75)
4/15/2015 58258 James W Smith consultant $ (1,000.00)
4/16/2015 58259 Timothy Dupree consultant $ (250.00)
4/17/2015 58260 AARON OIL COMPANY, INC. disposal of bad diesel $ (25.00)
4/17/2015 58261 AT&T ATLANTA phone $ (248.39)
4/17/2015 58262 PASCAGOULA UTILITIES water $ (2,745.54)
4/17/2015 58263 CINTAS #240 uniforms $ (1,015.09)
4/17/2015 58264 ALLEN ENGINEERING AND SCIENCE, INC. env consulting fee $ (20,000.00)
4/17/2015 58265 MICRO METHODS INC lab eq $ (1,400.00)
4/17/2015 58266 COLE-PARMER lab eq $ (379.30)
4/17/2015 58267 TENNESSEE REAGENTS lab eq $ (69.01)
4/22/2015 58268 MARTIN ENERGY SERVICES gas and deisel S (4,079.84)
4/23/2015 58270 Timothy Dupree safety consultant $ (250.00)
4/24/2015 58271 GHX SSC MOBILE parts S (250.00)
4/24/2015 58272 CINTAS #240 uniforms S (115.09)
4/24/2015 58273 HERTZ EQUIPMENT AND PUMP DIVISION forklift rental S (4,188.16)
4/24/2015 58274 GODWIN GROUP pr group S (3,623.33)
4/24/2015 58275 AT&T BUSINESS phone S (3,765.08)
4/24/2015 58276 Infocus, LLC computer support S (45.00)
4/27/2015 58277 U.S. TRUSTEE us trustee quarter fees $ (19,825.00)
4/29/2015 58278 BETH CARTER - PETTY CASH replenish petty cash $ (1,180.87)
4/30/2015 58279 ALLEN ENGINEERING AND SCIENCE, INC. env consultants $ (20,000.00)
4/30/2015 58280 Timothy Dupree safety classes $ (250.00)
4/30/2015 58281 NATIONAL UNION FIRE INSURANCE COMPANY insurance $ (18,451.14)
4/9/2015  AcH State Of delaware franchise fees S (359.00)

MPC Cash Disbursments 2D pg 4




14-51667-KMS Dkt 762 Filed 05/19/15 Entered 05/19/15 14:13:15 Page 8 of 24

Mississippi Phosphates Corporation

Cash Disbursements April 2015

Date [Check No.-TO [Vendor [DESCRIPTION | AMOUNT
4/9/2015  ACH State Of delaware franchise fees S (359.00)
4/9/2015  ACH State Of delaware franchise fees S (359.00)
4/10/2015 ACH ADP-Fees adp fees S (227.46)
4/13/2015 ach WEF Client Services Wells Fargo Monthly fee $ (5,227.30)
4/13/2015 ach Superior Press Checks for quickbooks $ (131.96)
4/21/2015  ACH Crawford and Company workers comp $ (1,478.85)
4/24/2015  ACH Quickbooks quickbooks software S (1,148.06)
4/24/2015 ACH ADP-Fees adp fees S (2,084.33)
4/2/2015  void ASHLAND INC. void that was set up for wire S 3,815.90
4/13/2015 Void Horne Void of accounting consulting $ 15,300.00
4/2/2015  wire Unimin Lime lime S (30,000.00)
4/2/2015  wire Deloitte bankruptcy consultant S (26,342.30)
4/2/2015  wire BCBS insurance S (20,472.58)

4/10/2015  Wire UCC escrow UCC escrow S (72,500.00)
4/14/2015  Wire ADP payroll $ (136,368.06)
4/14/2015  Wire MS power Co electricity $ (17,231.68)
4/14/2015  Wire jackson County Port authority water $ (3,930.10)
4/14/2015  Wire ADP payroll $ (820.88)
4/17/2015  Wire Unimin Lime lime $ (50,000.00)
4/17/2015  Wire Deloitte bankrupcty consultant $ (25,000.00)
4/20/2015  wire Ms power Company electricity S (26,872.86)
4/22/2015  wire BP energy Co nat gas S (5,806.01)
4/24/2015  wire Deliotte bankruptcy consultants S (26,337.18)
4/24/2015  wire Bank Direct insurance S (179,827.71)
4/24/2015  wire Unimin lime S (50,000.00)
4/27/2015 Wire Butler snow trust butler snow trust $ (220,000.00)
4/27/2015 Wire UCC Trust creditor trust $ (72,000.00)
4/27/2015 Wire Sandler o neill legal fees $ (37,456.72)
4/27/2015 Wire BMC Group legal fees $ (36,522.27)
4/27/2015 Wire Solenis(ashland) polymer $ (3,915.90)
4/27/2015 Wire PHI phi funding $ (108,715.00)
4/28/2015 Wire ADP payroll $ (123,332.12)
4/28/2015 Wire MS power electricity $ (26,354.68)
4/30/2015 Wire PHI cover PHI payroll $ (13,964.64)
4/6/2015  wires Solenis Polymer S (3,915.90)
4/6/2015  wires MS power electricity $ (17,570.36)
4/8/2015  Wires Deloitte bankruptcy consulting S (25,000.00)
4/9/2015  Wires Sandler O neill legal services S (37,060.30)
4/9/2015  Wires BMC Group bankruptcy support S (26,277.07)
4/9/2015  Wires Unimin lime lime S (30,000.00)
4/9/2015  Wires Butler Snow legal services S (220,000.00)
4/9/2015  Wires UCC escrow unsecured creditors escrow S (72,500.00)
$

MPC Cash Disbursments 2D pg 4

Grand Total

petty cash

Employee benefit account
Plant Managers Account
Total disbursements

wv|n n n

(1,948,670.19)

(1,948,670.19)




14-51667-KMS Dkt 762 Filed 05/19/15 Entered 05/19/15 14:13:15

Filters: Name (equal to Accounts Payable - Trade (Post Petition) )

Phosphate Holdings Inc.
Phosphate Holdings Inc. : Mississippi Phosphates Corporation
Custom A/P Aging Summary

As of April 30, 2015

Page 9 of 24

Vendor Current 4/14/2015 - 5/13/2015 (30) 3/15/2015 - 4/13/2015 (60) 2/13/2015 - 3/14/2015 (90) Before 2/13/2015 (>90) Total
Open Balance Open Balance Open Balance Open Balance Open Balance Open Balance

Vendor
AT&T ATLANTA $248.84 $0.00 $0.00 $0.00 ($342.97) ($94.13)
BROCK SERVICES, LTD $0.00 $0.00 $0.00 $3,490.56 $0.00 $3,490.56
C SPIRE $0.00 $446.29 $0.00 $0.00 $0.00 $446.29
CINTAS #240 $91.75 $0.00 $0.00 $0.00 $0.00 $91.75
CT CORPORATION $0.00 $0.00 $0.00 $312.40 ($312.40) $0.00
HORNE CPA GROUP $0.00 $0.00 $38,300.00 $0.00 $0.00 $38,300.00
JACKSON COUNTY PORT AUTHORITY $2,256.15 $1,316.67 ($2,297.88) $13,199.76 ($14,474.70) $0.00
JOE TUCKER, TAX COLLECTOR $0.00 $0.00 $149,682.69 $0.00 $0.00 $149,682.69
MARTIN ENERGY SERVICES $0.00 $0.00 $0.00 $0.00 $218.50 $218.50
RAIN FOR RENT $1,480.80 $0.00 $0.00 $0.00 $0.00 $1,480.80
RAINBOW WATER INC $0.00 $126.17 $0.00 $0.00 $0.00 $126.17
Sandler O neill and partners LP $0.00 $32,891.11 $0.00 $0.00 $0.00 $32,891.11
UNIMIN LIME $0.00 $0.00 $0.00 ($55,064.10) $55,064.10 $0.00
VERIZON WIRELESS $0.00 $0.00 $0.00 $0.00 ($19.79) ($19.79)
WASTE MANAGEMENT OF SOUTH MS-GULF $0.00 $473.11 $0.00 $0.00 $0.00 $473.11
Total - Vendor $4,077.54 $35,253.35 $185,684.81 ($38,061.38) $40,132.74 $227,087.06
Sub -Total $4,077.54 $35,253.35 $185,684.81 ($38,061.38) $40,132.74 $227,087.06
Misc. Reconciling Item $488.00 $488.00
Total $4,565.54 $35,253.35 $185,684.81 ($38,061.38) $40,132.74 $227,575.06

MPC AP Aging 2E page 1
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Mississippi Phosphates Corporation
Customer A/R Aging Summary 2
As of April 30, 2015

Filters: Amount Due (not equal to From: 0.0 ), Name (equal to A/R - Trade )

Customer:Work Order Current 12/17/2014 - 1/15/2015 (30) 11/17/2014 - 12/16/2014 (60) 10/18/2014 - 11/16/2014 (90) Before 10/18/2014 (>90) Total

Open Balance Open Balance Open Balance Open Balance Open Balance Open Balance
Debruce Fertilizer, INC $0.00 $0.00 $0.00 $0.00 ($5,357.17) ($5,357.17)
Growmark, Inc $0.00 $0.00 $0.00 $0.00 ($33,709.19) ($33,709.19)
Stuart Farm Center $0.00 $0.00 $0.00 $0.00 $559.20 $559.20
Trammo, Inc. $0.00 $0.00 $0.00 $0.00 $1,137,392.00 $1,137,392.00
Total $0.00 $0.00 $0.00 $0.00 $1,098,884.84 $1,098,884.84
Inter-Oceanic Corp. $0.00 $0.00
Less Reserve for Doubtful Accounts ($1,098,884.84) ($1,098,884.84)
Net AR Outstanding $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

MPC AR Aging 2E page 2
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Type
Workers Compensation
General Liability
Property (Fire, Theft)
Vehicle
Other

Other:
Foreign Liability
Marine Liability
Hull / P&l
Umbrella Liability
Environmental
Fiduciary
Emp. Practices Liab.
Crime
Director and Officer
Kidnap & Ransom

Mississippi Phosphates Corporation

Insurance Schedule

As of April 30, 2015

Date of Premium
Carrier / Agent Coverage Expiration Paid
New Hampshire Ins. (AIG) Statutory + 1M employer 22-Jun-15 119,148
National Union (AIG) 1,000,000 22-Jun-15 13,264
AIG & Lloyds of London 100,000,000 22-Dec-15 1,783,031
Granite State Insurance Co. (AIG) 2,000,000 22-Jun-15 16,037
ACE 1,000,000 22-Dec-15 2,500
Travelers Group 5,000,000 22-Dec-15 12,500
Travelers Group 1,037,500 22-Dec-15 5,720
National Union (AIG) 25,000,000 22-Dec-15 188,346
AlIG 10,000,000 22-Dec-15 357,158
XL Specialty Insurance Company 5,000,000 23-Dec-15 25,000
XL Specialty Insurance Company 5,000,000 23-Dec-15 75,000
Great American Insurance Company 5,000,000 1-Jul-15 4,342
US Specialty as Primary 25,000,000 1-Jul-15 96,950
Federal Insurance Company (Chubb) 5,000,000 22-Dec-16 5,250

Note: Insurance is purchased by MPC for the consolidated group without segregation between the individual operations. The
amounts above reflect the insurance in place for the entire group till expiration of the particular policy. Additionally, we
increased the collateral on the workers compensation insurance from $1,500 thousand to $1,850 thousand at the time
of the renewal in December 2014.

MPC Insurance 2E page 3
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WellsOne® Account
Account number

MIESIESPR PHOSPHATES CORP
FUMDIMG ACCOUNT

GO INDUSTRELL 3D
PASCSAGOLELA MS 35581.3233

L12I0ETI4Z w Aprl 1. 2016 - Apal 30 2015 m Page laf 5

WVEILLE
FARGTE

Questions?

Coadl yemu Costomer Ssnvios Oificer or Sliend Servioss
1-B00-AT WELLS (1-800-280-3557)
500 AM TO 600 FM Padfic Time Monday - Friday

Cnloe. walalargo com

Wnte: Wels Famgo Bank, NA (183
B Boa B3020
Zan Francsco, G 94183

Account summary

WellsOne Account
ACCOLE Furmler __Beginning baiancs Toral crecits Taral debits Enaing balance
4122057342 £70B.558,80 51 086 B3Z 54 T g an s §744.319.99
Cradits
Electronlc depositsbank cradits
Effectve  Fosfed
date  oefe _ Aavpuant Transaaiion oefail
a1 1387500 WT FedifD3484 Jpmcleanng Corp /Jrg=Hc Acquizilion Graup LLC Srig
BIAZEE0NDS 1L Trr SD40T052BT5 R® Swf of 1504001
DELER 12573 00 W Fed@l4302 Ouigning Master Tr/Org=Miitam |, Lp - P Sri
2071500458552 Trn#@ 1 50401066045 Ribe 253028501
ey 831000 Wl Fad®04320 Oulgaing Masier Tr #Ivg=ktitfam Il Lp Sri¥¢
20150401 00455338 Trod 1 L0401 086536 Rib# 25383 1801
a0 1.862.00 VT FeasdBSgd Oulgoing Maszter Tr fOrg=Narthem Trust'Truslea/22-41215
Srf# 2015040100653633 Troa 160401174413 Rfos 254420201
04D 23.827.00 WT Fad#3482 Goldman, Sachs and /Org=Lma SPC-Map 69 Sagregsted
Foifolio Srf# S0650061 264301 Tm# 1 S04051 050968 Rine
L4435 23.827.00 WIT Fed®#DE220 Goldman, Sachs and frg=Pite River Master Fund Lid, Srf#
SOEE0961 284301 Trnd 504061230168 Ribg
ama 2144200 VT Fedelb404 Jdpmoleanng Comg AO0rg=Pine River Fixed Income Master Srig
BEAZYREE. T 150406108302 Ritd Swf of 150406
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Acopunl number: 41ZH0ETINE @ Apnl 1, 2015 « Al 30, J095 @ Pape 2 al &

Blectrenic dopasitabank crodiis (soninued)

Effeciive  Posned
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Srig 201 5042800033753 T 1 S04 20120507 Rine 160KbL 1555
0428 23.757.00 WT Fodd)1353 Libs Sacurilies LLC iOng=Hudson By Cagrbsl
Marsigerrsntip, 777 S8 US0H 118800571318 Trne1 504201 15267 Rfbe
Litssainal 0 VT 45
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TTERI00T 160, Trrd 1 S04251 80665 Ribl Swl of 150428
i o) 1191800 WT Fad®]S858 oldman, Sachs ard iig=Piva Rier Cradil Relatve Vakes bLA
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Sriw [N S0402 11443354 Trreé | S04 37354 [ fbw CODOOZ177
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Accaunt number: 4122087342 w April 1. 2015 - April 30, 2016 m Page 3 of §

.‘_L:T..'ELLE'_-:

FARGO

Electronic dobitshank debits [contimmag)

Effective  Sozted
date date Aol Transaction deted
TTodmE T 3E1580 WT Fod#05336 Ctibank N8 NEV (FINBnf=Solenis LLC Srie

INASO40BEDEITIG13 Trr 1 50406053112 RILE D002 180
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Acoount nunmoa

#12208T342 w Agni 1. 2005- Apal 30,2015 m Page 4ol §

Electronic dobitsbank debits (comtiued)
Effachive Fosted
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Daily ledger balance summary

I
033
04101
D4/
003
04106
047
D48
D408

82005123
4B AST.03
TIE,.210.28
TE0L.316.20
T52.838.14
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Augrags daily ledger balanca
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Sheei Seq = [0
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Date
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D20
i1
630,854,572

Ealance

LR ERT

TEE 223,68
568,235 23
557 B34 12
55168337
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WellsOne® Account

ACCOUNM Numbier 4123276386 m April 1 2018 6prd 30,2015 & Page1of1

Questions 7

Call your Cusooemndy Service Office or Clger Services
1=B-AT WELLS (1-200- 2053457

MISSISSIPRI PHOSFHATES CORPOBATION 00 AM TO NG00 Pl Pacific Tavse Bonday - Figay

MPC EMPLOYEE HEALTH BENEFIT ACCOUNT
S INDUSTRIAL RD Orlive walisfarge. com
PASCAGOULA M 29581-3233 Al Wil Facgo Blank, BLA_ (182
P Bow 3090

San Franosos, GO 941683

Account summary

WellsOne" Account
ACoount AunilS; ___ Eeginning halance Temtal craats Todal aebils Endirty balanos
A1232TE388 §13,26042 sooa s0.00 513.260.32

Daily ledger balance summary
L -,
0331 15,260 32
Avarage dally ledger balanca $43,260.32

T Wil Fange Haoe f
Pl Pphin W R e 1

a1 =]
Sy S o (W]719007
Bt B0 2d SO0



14-51667-KMS Dkt 762 Filed 05/19/15 Entered 05/19/15 14:13:15 Page 18 of 24

WellsOne” Account
Acpound number

MISSISSIPPI PHOSPHATES CORPORATION
DEBTOR-IN-FOSSESSION TAX ACCOUNT
CASE NO. 14-51B67-KIAS

B INDUSTRIAL RD

PASCAGOULA WS 35881-3253

ATINTHEERS  w Aol 1 2015 - April 30, 215 = Page 1 of 1

Ouestions?

Call your Cusiomer Servoe Officer or Chent Sandoss
1-B0G-AT WELLS (1-B00-2B0-3557)
500 56 TO 8 M) PM Pacdc Time Manday - Friday

Qrkine walsiago com

Pime: Wk Feoge Bark, NLA (12
PO B B3I30
San Fronoisoo, 04 S47153

Account summary

WellsOne" Account
Accownt number i _Ew-:.'_ngbarm Tofa crecits Tedad debils Ending halancse
4126186835 30,00 oo £0.00 ¢ £0.00

Dally ledger balance summary

E‘?._._ L Salance
0am )
Lwerage daily ledger balance £0.00

OO0 Vel Fasge Park 1.8
SAAGHH Sl Merroo (0L

(la
S Ry » Galgies
Bl OO | o (WA
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WellsOne” Account

Accaunt numiber: 4202608733 @ April 1. 2015 - April 30, 2075  m Page 10f1

MISSIZEIPPT PHOSPHATES CORPORATICN

DEETOR-IN-POSSESSKIN
CASE NO, 14-8166T7-KMS

GO IMOUSTHRIAL RD
PASCAZOULA M5 39581.3237

Quastions?

Call your Custemar Seoviss Gcer or Cherd Sericaa
A BO00-AT WELLS (1-200-253.3557)
5:00 AN TO 8:00 PR Pacific Time Monday - Friday

Qg welsfargo.cam

Wit Weks Fargo Bank, WA, (182
PO B 3020
San Frenosco. CA 84183

Account summary
WellsOne" Account

Account mumber  Beginaing Lalance Todalcredits _ Total debis Ending bailamce
42026DBTI S0.00 50.210.0% -$53.00 58,157.08
Credits
Electronic depasits/bank credits
Effective Fosled
date daie At Tranisaction cefall )
Rtk 53100 Client Analysis Srve Chrg 150414 Rew Choe 0315 000004202608733
0424 9,187 .08 Edeposit IN Branch/Store B4/24/18 11-35:21 Am 1114 Jackson Ava
Fascagpouta MS 8733
58,210,08 Total glectronic depositsibank credita
33.210.08 Tolal cradits
Debits
Elsgtranic dobilaibank dabits
Effective  Susfed
date  dele o Aot Transaction cetsd - -
F4/13 53.00 Clierd Analysis Srve Cheg 150410 Sve Chge 0315 000004 200608733
L6300 Tolal electronic dehits/bank debits
$53.00 Taotal cabits
Daily ledger balance summary
Date ___ [Palncs Dae Baiance Dafe Balance
Ok 000 DS 003 04424 9.157.09
04413 -53.00
$2,133.12

Amrage daily ladger balanee
3500 wels Faga Lara A
B rig b A Rk BT

vt Seg = 007 1
Fhwer GUOCT of 0O
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IN THE UNITED STATESBANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF MISSI SSI PPI
SOUTHERN DIVISION

Inre

MISSISSIPPI PHOSPHATES
CORPORATION, et al. CASE NO. 14-51667-KM S
Chapter 11

Debtors Jointly Administered

S N N N N N N N

NARRATIVE STATEMENT

For Period April 1, 2015 to April 30, 2015

Please provide a brief description of the significant business and legal action by the debtor, its creditors, or the court
during the reporting period. Comments should include any change in bank accounts, explanation of extraordinary
expenses, and purpose of any new post-petition financing. Comments should also include debtor’ s efforts during the
month to rehabilitate the business and to develop a plan.”

Mississippi Phosphates Corporation, et al., the Debtors and debtors-in-possession herein
(the “Debtors’), filed their Bankruptcy Cases on October 27, 2014 (the “Petition Date”). The
Debtors have continued to operate and manage their businesses pursuant to Bankruptcy Code
88 1107(a) and 1108.

The sales process for the Debtors assets, led by Sandler O’'Nelll & Partners, L.P., as the
Investment Banker, continued through the month of April 2015. As of the end of April 2015,
sixty-five (65) parties had executed Confidentiality Agreements as a part of the sales process,
and fourteen (14) parties had conducted site visits to the Debtors facility in Pascagoula,
Mississippi as a part of their due diligence. Further, the Debtors professionals have had
conference calls with various interested parties with respect to the sales process and
environmental issues. The Debtors and their professionals have continued to pursue negotiations
for the possible sale of the Debtors' operational assets. The Debtors have kept the Committee
advised of significant developments, including having an extended conference call with the
Committee and its counsel on April 29, 2015 to discuss the sales process. To date, although the
Debtors have received various expressions of interest for the entire facility, as well for certain

! The chapter 11 cases of the following affiliated Debtors have been administratively consolidated for joint
administration pursuant to that certain Order Granting Motion of the Debtor for Order Directing Joint
Administration of Affiliated Cases Pursuant to Bankruptcy Rule 1015(b), dated October 29, 2014 [Dkt. # 62]:
Mississippi Phosphates Corporation (“MPC”), Case No. 14-51667, Ammonia Tank Subsidiary, Inc. (“ATS’), Case
No. 14-51668 and Sulfuric Acid Tanks Subsidiary, Inc. (“SATS"), Case No. 14-51671. These chapter 11 cases are

sometimes referred to herein as the “Bankruptcy Cases.” Consequently, this Narrative describes developments in
all three Bankruptcy Cases.

2 All references to Docket Numbers are to the Docket in the MPC case, which is the Lead Case.
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distinct components, as of this time, the Debtors have not received an offer from a party
acceptable to permit that party to become the Stalking Horse Bidder.

On April 20, 2015, the Debtors, their Investment Banker, their Chief Restructuring
Officer, and their counsel, had an extended conference call with the United States Environmental
Protection Agency, the Mississippi Department of Environmental Quality (the “Governments’)
in which there was a detailed discussion of the sales process and the prospective purchasers. The
Debtors also had a lengthy follow-up conference call with these same entities on the sales
process on April 29, 2015.

On April 29, 2015, the Debtors filed their Notice of Extension of the Bid Deadline,
Auction Date and Other Deadlines [Dkt. # 720] in which the Debtors gave notice of the
following extensions of time under the Amended Order Granting Motion of Debtors, Pursuant to
Bankruptcy Code Sections 105(A), 363, 365, 503, and 507, and Bankruptcy Rules 2002, 3007,
6004, 6006, 9007, and 9014 for Entry of: (1) Order (A) Approving Sales and Bidding Procedures
in Connection with Sale of Assets of the Debtors, (B) Approving Form and Manner of Notice,
(C) Scheduling Auction and Sale Hearing, (D) Authorizing Procedures Governing Assumption
and Assignment of Certain Executory Contracts and Unexpired Leases, and (E) Granting
Related Relief [Dkt. # 597] (the “Amended Sales Procedures Order”):*

1. Monday, May 18, 2015, at 12:00 p.m. (noon) (central time) (the
“Bid Deadling”) — the deadline to participate in the sales and bidding process, and
to be deemed a “Qualified Bidder,” and to comply with the requirements of
Paragraph 5 the Sales and Bidding Procedures.

2. Tuesday, May 19, 2015, at 12:00 p.m. (noon) (central time) (the
“Qualified Bidder Determination Date”) —the Debtors will make a determination,
in consultation with the Investment Banker and the Creditor Constituencies,
regarding whether a bid is a Qualified Bid and will notify each such bidder of
such determination.

3. Tuesday, May 19, 2015, at 12:00 p.m. (noon) (central time) —
the Debtors will provide to each Qualified Bidder notice of the terms of the
highest or otherwise best Qualified Bid or Qualified Bids received (such highest
or otherwise best Qualified Bid, the “Auction Baseline Bid”).

4, Wednesday, May 20, 2015, beginning at 9:30 a.m. (central
time) — in the event that the Debtors determine there is more than one Qualified
Bidder, the Debtors are authorized to conduct an Auction in the manner they
determine, in consultation with the Investment Banker and the Creditor
Constituencies, such Auction to be held at the offices of Butler Snow LLP, 1020
Highland Colony Parkway, Suite 1400, Ridgeland, MS 39157, or such other
location as may be announced (the “ Auction Date”).

% These deadlines subsequently have been extended as reflected in that certain Order Re-Setting Sale
Hearing, Objection Deadline and Related Dates and Events entered on May 19, 2015 [Dkt. # 761].

-2-
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5. Wednesday, May 13, 2015, at 5:00 p.m. (central time) — the
Debtors will file with the Court, a proposed order (the “Sale Order”) with respect
to authorizing the sale of the Sellers Assets and the assumption and assignment of
the Assigned Contracts to the Prevailing Purchaser pursuant to the terms and
conditions of the Amended Order.

6. Friday, May 22, 2015, beginning at 9:30 a.m. (central time) —
the Bankruptcy Court is scheduled to conduct a hearing on the sale of the Seller’s
Assets and the assumption and assignment of the Assigned Contracts to the
Prevailing Purchaser pursuant to the Amended Sales Procedures Order.

The Debtors have reduced operating expenses wherever practical and have operated
within the constraints of the approved DIP Budget, while still maintaining the necessary water
treatment at the facility. The Debtors also continue to obtain the necessary post-petition
financing and to collect moneys owed to the Debtors. With respect to post-petition financing,
the Debtors, at the request of the DIP Lenders and with the consent of the Governments, gave
notice of the extension of the Challenge Period within which the Governments could challenge
or object to the validity, perfection, enforceability, or priority of the Agent’s and Pre-Petition
Lenders security interests in and liens on the Pre-Petition Collateral or the amount and
allowance of the Pre-Petition Indebtedness, or otherwise assert any claims or causes of action
against the Agent or Pre-Petition Lenders. [See Dkt. ## 693; 709].

At the request of the Governments, and with the consent of the Lenders, the Committee
and DuPont, the Debtors requested the Court to re-set from April 30, 2015 to May 14, 2015, the
hearing on Motion of the Debtors Pursuant to 88 105 and 363 of the Bankruptcy Code and
Bankruptcy Rule 9019 for an Order Approving Settlement among the Debtors, the Committee,
the Lender Parties, and PHI (the “Settlement Motion”) [Dkt. # 501]. The Court entered an
Order resetting this hearing on April 24, 2015 [Dkt. # 706].

The Debtors also agreed to extend the deadline for the United States Environmental
Protection Agency and the Mississippi Department of Environmental Quality to respond to the
Settlement Motion until May 7, 2015 to permit the Governments to continue their settlement
discussions with the Lenders.

The Debtors also filed their Motion of the Debtors to Renew and Extend Interim Order
Pursuant to Sections 105, 361, 362, 363, 364 and 507 of the Bankruptcy Code and Federal Rules
of Bankruptcy Procedure 2002, 4001 and 9014 (1) Authorizing the Debtors to Incur Post-Petition
Senior  Secured Superpriority Indebtedness; (I1) Authorizing Use of Cash Collateral;
(I11) Granting Post-Petition Priming and Senior Priority Security Interests and Superpriority
Claims; (1V) Granting Adequate Protection; and (V) Modifying the Automatic Stay [Dkt. # 707]
(the “Motion to Renew and Extend DIP Order”). In connection with the Motion to Renew and
Extend DIP Order, the Debtors also filed their Emergency Motion to Expedite Hearing and to
Shorten Notice for the Motion to Renew and Extend DIP Order [Dkt. # 708]. The Court granted
the Emergency Motion to Expedite Hearing and to Shorten Notice [Dkt. # 718], and also entered
its Order Granting the Motion to Renew and Extend DIP Order [Dkt. # 717].

-3-
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During April 2015, professionals of the Debtors continued their regular weekly calls with
professionals for the Governments to discuss environmental issues, the sales process and DIP
financing issues, as well as current and prospective environmental and operational issues related
to the Debtors' facility. During April 2015, the Debtors professionals participated in these calls
on April 7,10, 17, and 24, 2015.

In April, the Debtors negotiated a new utility rate with Mississippi Power Company
based on its decreased usage. The new rate went into effect in late April 2015.

The Debtors also had changes in one of their officers. Stephen S. Russo submitted his
resignation as the Chief Executive Officer and any other position he held with MPC, effective
March 28, 2015. Subsequently Robert P. Kerley, the Chief Financial Officer, was selected to fill
the position of Chief Executive Officer as well as remaining as the Chief Financial Officer of
MPC.

During April, the Debtors, working with its insurance broker (Gallagher Risk
Management Services, Inc.), provided to the Governments, the Committee, and the Lenders a
copy of each insurance policy obtained by the Debtors from and after 2005.

The Debtors aso explored various ways it could reduce its costs for insurance, in light of
the values of its assets, particularly with respect to casualty insurance. The Debtors consulted
with its professionals, and also obtained the consent of the Lenders to its course of action. The
Debtors advised both the Committee and the United States Trustee of its considerations.
Ultimately, this resulted in the Debtors filing its Motion of the Debtors for Relief from Certain
United States Trustee Chapter 11 Operating Guidelines [Dkt. # 725].

The following application for compensation was filed by professionals in the Bankruptcy
Cases. First Amended Application for Compensation for Capstone Advisory Group LLC, as
Financial Advisor for Official Committee of Unsecured Creditors of Mississippi Phosphates
Corporation [Dkt. # 675].

Administratively, on April 24, 2015, the Debtors filed their Amended Notice of Filing of
Updated Limited Service List [Dkt. # 704] pursuant to Order Granting Debtor’s Motion to
Establish Limited Service List [Dkt. # 425] as provided by Sections 102(1) and 105(a) of the
Bankruptcy Code, Bankruptcy Rules 2002(i) and (m) and 9007, and Local Rule 2002-1 (m) of
the specified persons or categories of persons.

The Debtors worked with the Committee to implement a uniform procedure for dealing
with administrative claims asserted pursuant to Section 503(b)(9). This resulted in the entry of
an Order Granting Joint Motion of the Debtors and the Committee for an Order Establishing
Procedures for the Assertion, Resolution, and Satisfaction of the Claims Asserted Pursuant to
Section 503(b)(9) of the Bankruptcy Code [Dkt. # 705].

With respect to Section 503(b)(9) claims that had already been filed, the Debtors filed an
Objection to the Motion of E. I. du Pont de Nemours and Company for Allowance and Payment
of Administrative Expense Claim Pursuant to 11 U.S.C. 8§ 503(b)(9) [Dkt. # 697]. The Debtors
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reached agreement with other parties seeking allowance of Section 503(b)(9) claims, and the
Court entered the following Orders:

1. Agreed Order Allowing Administrative Expense Claim of Trammo, Inc. [Dkt. # 715];
and

2. Amended Agreed Order Allowing Administrative Expense Claim of Bastech, LLC
[Dkt. # 716].
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