14-51667-KMS Dkt 955 Filed 08/01/15 Entered 08/02/15 00:00:20 Page 1 of 44

United States Bankrwt cy Court

Sout hern District of ssi ssi ppi
Inre: . . . Case No. 14-51667-KMS
M ssi ssi p&bfhosphat es Corporation Chapter 11
or
CERTIFICATE OF NOTICE
District/off: 0538-6 User: wwat son Page 1 of 3 Date Rcvd: Jul 30, 2015
Form I D: pdf 012 Total Noticed: 3

Notice by first class mail was sent to the follow ng persons/entities by the Bankruptcy Noticing Center on
Aug 01, 2015.

db +M ssi ssi ppi  Phosphat es Cor porati on, 601 I ndustrial Road, Pascagoul a, M5 39581-3233
aty +Derek F. Meek, Burr & Forman, LLP, 420 North 20th Street, Bi rm ngham AL 35203-3284
aty +Tobey M Dal uz, Bal I ard Spahr LLP, 919 N. Market Street, 11th Fl oor,

W m ngton, DE 19801-3062

Notice by electronic transm ssion was sent to the followi ng persons/entities by the Bankruptcy Noticing Center.
NONE. TOTAL: O

*xxx% BYPASSED RECI Pl ENTS *****
NONE. TOTAL: O

Addresses narked '+ were corrected by inserting the ZIP or replacing an incorrect ZIP.
USPS regul ations require that automati on-conpatible nmail display the correct ZIP.

I, Joseph Speetjens, declar e under the penalty of perjury that | have sent the attached document to the above listed entitiesin the manner
shown, and prepared the Certificate of Notice and that it istrue and correct to the best of my information and belief.

Meeting of Creditor Notices only (Official Form g}: Pursuant to Fed. R. Bank. P. 2002(a)(1), a notice containiggthecomplete Social Security
Number (SSN) of the debtor (s) was furnished to all partieslisted. Thisofficial court copy containstheredacted SSN asrequired by the
bankruptcy rulesand the Judiciary’s privacy policies.

Date: Aug 01, 2015 Signature: _/s/Joseph Speetjens

CM/ECF NOTICE OF ELECTRONIC FILING

The followi ng persons/entities were sent notice through the court’s CMECF electronic nail (Email)
systemon July 30, 2015 at the address(es) |isted bel ow
Alan Lee Snith on behalf of Creditor C.E. MCraw asm t h@akerdonel son. com
Allison Cecile Carroll on behal f of Creditor United States of Anerica on behalf of its Agency
the Internal Revenue Service allison.c.carroll @sdoj.gov, southern.taxcivil @sdoj.gov
Any Lassitter St. Pe’ on behal f of Creditor City Electric Supply Co. astpe@wiattorneys.com
kwi | ki nson@wwat t or neys. com
Andrew R W son on behal f of Creditor Bl ue Cross & Blue Shield of M ssissippi
awi | son@l sw aw. com  sdani el s@l sw aw. com

BMC G oup, Inc. ecf servi ce@ntgroup. com

Bess M Parrish Creswell on behal f of Financial Advisor Capstone Advisory Goup LLC
bcreswel | @urr.com nmtones@urr. com khof f mann@urr. com dneek@ur r. conj nsti nson@urr.com
Bess M Parrish Creswell on behal f of Creditor Conmittee O ficial Committee of Unsecured

Creditors of M ssissippi Phosphates Corporation bcreswel | @urr.com
nt omes@ur r. com khof f mann@ur r. com dnmeek@urr. com nsti nson@urr.com
Carey L. Menasco on behalf of Creditor Committee Premi er Chenmicals & Services, LLC
cl nenasco@ i skow. com gl etman@ i skow. com
Carey L. Menasco on behalf of Creditor Committee Shri eve Chem cal cl nenasco@i skow. com
gl et man@ i skow. com

Carter S Dobbs, 111 on behalf of Creditor Gegory MC oud cdobbs@ol | andobbs. com
| al@ol | andobbs. com
Chri stopher James Steiskal, Sr. on behal f of U S. Trustee United States Trustee

chri stopher.j.steiskal @sdoj . gov,
| oi s. e. wal ker @Qisdoj . gov; sarita. dukes@sdoj . gov; anita.f.benson@sdoj . gov
Chri stopher R Maddux on behal f of Debtor M ssi ssi ppi  Phosphat es Cor poration
chris. maddux@ut | er snow. com
vj . noney@ut | er snow. com vel vet . j ohnson@ut | er snow. com ecf . noti ces@ut | er snow. com
Chri stopher R Maddux on behal f of Debtor Sul furic Acid Tanks Subsidiary, Inc.
chris. maddux@ut | er snow. com
vj . noney@ut | er snow. com vel vet . j ohnson@ut | er snow. com ecf . noti ces@ut | er snow. com
Chri stopher R Maddux on behal f of Debtor Ammoni a Tank Subsi diary, Inc.
chris. mmddux@ut | er snow. com
vj . noney@ut | er snow. com vel vet . j ohnson@ut | er snow. com ecf . noti ces@ut | er snow. com
Cor by Davi n Bol di ssar on behal f of Creditor Brock Services, LLC nobankecf @ ockel ord.com
David Wheel er on behal f of Interested Party Phosphat e Hol di ngs, Inc. davi d@heel erattys.com
Dean Sterling Kidd on behal f of Creditor Caterpillar Financial Services Corporation
ski dd@aker donel son. com
Douglas C. Noble on behalf of Creditor I nt er oceani ¢ Cor por ati on dnobl e@mqgnl aw. com
hbr el and@mqgnl aw. com
Dougl as Scott Draper on behal f of Interested Party Phosphat e Hol di ngs, Inc.
ddr aper @el | erdraper.com kfritscher @el | erdraper.com | wi ght @el | erdraper.com
G over C Mnroe, |1 on behal f of Creditor Commttee Prem er Chemicals & Services, LLC
gcnonr oe@unbar nonr oe. com sl anbert @unbar nonr oe. com nbr own@unbar nonr oe. com
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Form I D: pdf012 Total Noticed: 3

The followi ng persons/entities were sent notice through the court’s CMECF el ectronic mail (Email)
system (conti nued)
Grover C Mnroe, |1 on behal f of Creditor Committee Shrieve Cheni cal
gcnonr oe@unbar nonr oe. com sl anbert @unbar nonr oe. com nbr own@unbar nonr oe. com
Hovey Sl ayton Dabney, Jr. on behal f of Interested Party Phosphat e Hol di ngs, Inc.
sdabney@el | erdraper.com cnobl es@el | erdraper.com
J Mtchell Carrington on behal f of Debtor Ammoni a Tank Subsidiary, Inc.
M tch. Carringt on@ut | ersnow.com ecf.notices@utl ersnow. com vel vet.johnson@ut| er snow. com
J Mtchell Carrington on behal f of Debtor M ssi ssi ppi Phosphat es Cor por ati on
M tch. Carrington@utl ersnow. com ecf.notices@outlersnow. comvel vet.johnson@ut!| er snow. com
J Mtchell Carrington on behal f of Debtor Sul furic Acid Tanks Subsidiary, Inc.
M tch. Carri ngt on@ut | ersnow. com ecf.notices@utl ersnow. com vel vet.johnson@ut | er snow. com

Janes A. McCul | ough, |1 on behal f of Interested Party BP Ener gy Conpany
j mceul | ough@r uni ni . com  dgar non@r uni ni . com

James A. McCul | ough, I on behal f of Creditor Hydrovac I ndustrial Services, Inc.
j mceul | ough@r uni ni . com  dgar non@r uni ni . com

Janes Lawson Hester on behal f of Creditor E. |. du Pont de Nenours and Conpany

| hester@wattfirmcom cnohon@wattfirm com slancaster@wattfirmcom
Janes Lawson Hester on behal f of Creditor The Chenours Conpany, LLC | hester@wattfirmcom
cmohon@wattfirm com sl ancaster @wattfirmcom
Janes S Carr on behal f of Interested Party BP Ener gy Conpany
KDWBankr upt cyDepar t nent @el | eyDrye. com
James W O Mara  on behalf of Creditor Trammo, |nc. omaraj @hel ps. com
j 0. bankr upt cy. ecf @hel ps. com donal dg@bhel ps. com
Janes W O Mara on behalf of Creditor Conmittee Tranmo, |nc. onaraj @hel ps. com
j 0. bankr upt cy. ecf @hel ps. com donal dg@hel ps. com
Janes W O Mara on behalf of Interested Party Trammo, Inc., f/k/a Transamonia, |nc.
omar aj @hel ps. com j o. bankrupt cy. ecf @hel ps. com donal dg@hel ps. com
James W O Mara  on behalf of Creditor M ssi ssi ppi Amoni a Leasing, Inc. onaraj @hel ps.com
j 0. bankr upt cy. ecf @hel ps. com donal dg@hel ps. com
Jerome C Hafter on behalf of Interested Party Trammo, Inc., f/k/a Transammonia, |nc.
haf t erj @hel ps. com spel | t @hel ps. com
Joel L. Bl ackl edge on behal f of Creditor KRI STOFER STEEL j oel @l ackl edgel awfi rm com
Jonathan E Sholtis on behal f of Creditor Jerry Don Scudder, Jr. jsholtis@lshfirmcom
| conner @shfirm com
Karl Fi ngerhood on behal f of Interested Party US Dept. O Justice, Env. Enf. Sec
karl . fingerhood@sdoj.gov, kenneth.|ong@sdoj.gov
Karl Fi ngerhood on behalf of Interested Party M ssi ssi ppi Departnent of Environnental
Qual ity karl.fingerhood@sdoj.gov, kenneth.|ong@sdoj.gov
Karl D. Burrer on behal f of Creditor STUWLLC, as Admi nistrative Agent
karl . burrer @aynesboone. com ishmael . kamar a@aynesboone. com
Kasee S. Hei st erhagen on behal f of Creditor Committee Oficial Commttee of Unsecured
Creditors of M ssissippi Phosphates Corporation khei sterhagen@urr.com severett@urr.com
Kennet h Gordon Long on behal f of Interested Party US Dept. O Justice, Env. Enf. Sec
Kennet h. | ong@sdoj . gov, efile_ees@sdoj.gov
Kennet h Gordon Long on behal f of Interested Party M ssi ssi ppi Departnent of Environnental
Qual ity Kenneth. |l ong@isdoj.gov, efile_ees@sdoj.gov
Lacey Elizabeth Rochester on behal f of Creditor Committee Premier Chenicals & Services, LLC
I rochester @i skow.com | price@iskow com
Lacey Elizabeth Rochester on behal f of Creditor Committee Shri eve Chemi cal
I rochester @i skow.com | price@iskow com
Law ence B. Voit on behal f of Creditor Ni chol as I nsul ation Services, Inc. |voit@ilvervoit.com
Law ence B. Voit on behal f of Creditor SPI / Mobil e Pulley Wrks, Inc. Ivoit@ilvervoit.com
Lawr ence B. Voit on behal f of Creditor Ranger Environnental Services, LLC |voit@ilvervoit.com
Lenard M Parkins on behal f of Creditor STUWLLC, as Administrative Agent
| enar d. par ki ns@aynesboone. com
Leslie C. Heil man on behal f of Creditor E. |. du Pont de Nenours and Conpany
hei | manl @al | ar dspahr. com
Leslie C. Heil man on behal f of Creditor The Chenours Conpany, LLC heil manl @al |l ardspahr.com
LI oyd H Randol ph on behal f of Interested Party United States on behal f of Federal
Communi cations Conmin || oyd. randol ph@sdoj . gov, janice.nurray@sdoj.gov
Marc. P. Sol onpn on behal f of Creditor Committee O ficial Committee of Unsecured Creditors of
M ssi ssi ppi  Phosphat es Cor porati on nsol onon@urr.com
Marcus M W son on behalf of Creditor Bl ue Cross & Blue Shield of M ssissippi
mM | son@l swl aw. com sdani el s@l sw aw. com
Mat t hew Ward McDade on behalf of Creditor VIP International, Inc. mtdade@al ch. com
bmar shal | @al ch. com smhol | i s@al ch. com
Mat t hew Ward McDade on behal f of Creditor Scott Conpany, LLC mmctdade@al ch. com
bmar shal | @al ch. com smhol | i s@al ch. com
Matt hew Ward McDade  on behal f of Creditor APRM Inc. d/b/a Plant Mintenance Services
mtdade@al ch. com  bmarshal | @al ch. com snhol | i s@al ch. com
Mat t hew Ward McDade on behal f of Creditor M ssi ssi ppi Power Conpany mmtdade@al ch. com
bmar shal | @al ch. com snhol | i s@al ch. com
M chael D Watson, Jr on behal f of Creditor I nternational Welding & Fabrication, Inc.
m chael @wat sonl egal . ns
M chael T Fackl er on behal f of Creditor Bast ech, LLC nfackl er @ri | amhoward. com
hdur ham@n | amhowar d. com
Paul J. Del canbre, Jr on behal f of Creditor M ssi ssi ppi Power Conpany pdel canbre@al ch. com
dbeal @al ch. com smhol | i s@al ch. com
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The followi ng persons/entities were sent notice through the court’s CMECF el ectronic mail (Email)
system (conti nued)
Paul S. Murphy on behal f of Debtor Sul furic Acid Tanks Subsidiary, Inc.
paul . nur phy@ut | ersnow. com kitty.l ogan@ut| er snow. com ecf. noti ces@ut| er snow. com
Paul S. Murphy on behal f of Debtor Ammoni a Tank Subsidiary, Inc. paul.nmurphy@utlersnow com
kitty.l ogan@ut| er snow. com ecf. noti ces@ut | er snow. com
Paul S. Murphy on behal f of Debtor M ssi ssi ppi  Phosphat es Cor poration
paul . mur phy@ut| ersnow. com kitty. |l ogan@ut| er snow. com ecf. noti ces@ut| er snow. com
Philip K Jones, Jr on behal f of Creditor Committee Shri eve Chemical pkjones@i skow. com
dl ebl anc@i skow. com

Ri chard A Montague, Jr. on behal f of Creditor Tranmmo, |nc. nontagur @hel ps. com
col | een. wheel er @hel ps. com
Ri chard A. Mntague, Jr. on behal f of Interested Party Trammo, Inc., f/k/a Transammonia, |nc.

nmont agur @hel ps. com  col | een. wheel er @hel ps. com
Ri chard Mark Gaal on behal f of Creditor Fl exi crew Staffing, Inc.
phol der @tdowel | kni ght. com am nor @tdowel | kni ght. com
Robert Al an Byrd on behal f of Plaintiff STUWLLC, as Administrative Agent rab@yrdw ser.com
w s@yr dwi ser. com WandaRi t aSt anovi ch@nai | . com gr ega@css. com
Robert Al an Byrd on behal f of Creditor STUWLLC, as Admi nistrative Agent rab@yrdw ser.com
wr s@yr dwi ser. com WandaRi t aSt anovi ch@nwi | . com gr ega@css. com
Robert Ball MG nley, Jr. on behal f of Creditor Fl exi crew Staffing, Inc.
rrecgi nl ey@rcdowel | kni ght . com
rgaal @ctdowel | kni ght. conm am nor @tdowel | kni ght. com ssni t h@tdowel | kni ght. com nkrscourtdocs@nmai | .
com
Roger Adam Kirk on behal f of Creditor Brock Services, LLC akirk@orekilpatrick.com
Roy Hendee Furrh on behal f of Interested Party US Dept. O Justice, Env. Enf. Sec
roy_furrh@leq. state. ns.us, royhfurrh@ol.com
Roy Hendee Furrh on behal f of Interested Party M ssi ssi ppi Departnent of Environnental
Quality roy_furrh@eq. state.nms.us, royhfurrh@ol.com
Shane Witfield on behalf of Creditor Jerry Shunock shane@ndrewburrell.com
kristina@ndrewburrell.com
Sheryl W Bey on behal f of Creditor ACE Arerican | nsurance Conpany, et al
sbey@aker donel son. com
nmat hews @aker donel son. com sgr eer @aker donel son. com nbuf ki n@aker donel son. com
St ephen W Rosenbl at't on behal f of Debtor M ssi ssi ppi  Phosphat es Cor porati on
St eve. Rosenbl att @ut | er snow. com
vel vet . j ohnson@ut | er snow. com VJ. Money @ut | er snow. com ecf . noti ces@ut | er snow. com
St ephen W Rosenbl att on behal f of Debtor Sul furic Acid Tanks Subsidiary, |nc.
St eve. Rosenbl att @ut | er snow. com
vel vet . j ohnson@ut | er snow. com VJ. Money @ut | er snow. com ecf . noti ces@ut | er snow. com
St ephen W Rosenbl att on behal f of Debtor Ammoni a Tank Subsidiary, Inc.
St eve. Rosenbl att @ut | er snow. com
vel vet. j ohnson@ut | er snow. com VJ. Money@ut | er snow. cony ecf . noti ces@ut| er snow. com
Ted Lanpton on behal f of Interested Party M ssi ssi ppi Departnent of Environnmental Quality
ted_Lanpt on@leq. st ate. ns. us
Ted Lanpton on behal f of Interested Party US Dept. O Justice, Env. Enf. Sec
t ed_Lanpt on@leq. st ate. nms. us
Thomas A McKni ght, Jr. on behal f of Creditor McCai n Engi neering Co., Inc.
t ntkni ght @wal | acej ordan. com  rrogers@wal | acej or dan. com
Thomas J Butl er on behal f of Creditor Al abanma El ectric Mtor Services, LLC d/b/a TMC Electric
Mot or Servi ces thutl er @mynar dcooper. com
Thomas M Hewi tt on behal f of Debtor Ammoni a Tank Subsidiary, Inc.
thonas. hewi tt @ut | ersnow. com ecf.notices@utl ersnow. com vel vet.johnson@ut| er snow. com
Thomas M Hewi tt on behal f of Debtor Sul furic Acid Tanks Subsidiary, Inc.
t homas. hewi tt @ut | ersnow. com ecf.notices@utl ersnow. com vel vet.johnson@out!| er snow. com
Thomas M Hewi tt on behal f of Debtor M ssi ssi ppi Phosphat es Cor por ati on
thomas. hewi tt @ut | ersnow. com ecf.notices@utl ersnow. com vel vet. | ohnson@out| er snow. com
Thonmas M Hewi tt on behal f of O ainms Agent BMC Group, Inc. thonms. hewi tt @utl ersnow. com
ecf.noti ces@ut!| ersnow. com vel vet.j ohnson@ut | er snow. com
United States Trustee USTPRegi on05. JA. ECF@sdoj . gov
WlliamH Patrick, 111 on behal f of Interested Party Phosphat e Hol di ngs, Inc.
wpatri ck@el | erdraper.com kfritscher @el |l erdraper.com

WilliamJ. Little, Jr. on behal f of Creditor HC2 Holding Inc. ecf@entzlittle.com
WlliamL Snmith on behal f of Creditor Robert E Jones bsm th@al ch.com bbryant @al ch. com
WIlliam Lee Watt on behal f of Creditor Ni chol as | nsul ation Services, Inc.

| watt @i bbswhitwel | .com akel | y@i bbswhitwel|.com
WlliamP. Wessler on behal f of Creditor Bast ech, LLC wwessl er @abl eone. net
WIlliamP. Wessler on behal f of Creditor Jackson County Port Authority wwessl er @abl eone. net

TOTAL: 94
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SO ORDERED,

WM/)’)\ Same

Judge Katharine M. Samson

United States Bankruptcy Judge
Date Signed: July 30, 2015

The Order of the Court isset forth below. The docket reflects the date enter ed.

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF MISSISSIPPI

SOUTHERN DIVISION
In re: )
)
MISSISSIPPI PHOSPHATES )
CORPORATION, et al.' ) CASE NO. 14-51667-KMS
) Chapter 11
)
Debtors ) Jointly Administered
)

ORDER PURSUANT TO BANKRUPTCY RULE 9019 APPROVING COMPROMISE
OF CONTROVERSY AND SETTLEMENT AGREEMENT AND
AUTHORIZING SETTLEMENT AMONG THE DEBTORS, THE COMMITTEE,
THE LENDER PARTIES AND PHI
[Dkt. ## 501; 596; 882; 937]

This matter came before the Court on the Motion of the Debtors Pursuant to §§ 105 and 363 of
the Bankruptcy Code and Bankrupicy Rule 9019 for an Order Approving Settlement Among the

Debtors, the Commiitee, the Lender Parties, and PHI (the “9019 Motion™) filed by the Debtors

! The chapter 11 cases of the following affiliated Debtors have been administratively consolidated for joint
administration pursuant to that certain Order Granting Motion of the Debtor for Order Directing Joint
Administration of Affiliated Cases Pursuant to Bankruptcy Rule 1015(b), dated October 29, 2014 [Dkt. # 62]:
Mississippi Phosphates Corporation (“MPC”), Case No. 14-51667, Ammonia Tank Subsidiary, Inc. (“ATS”), Case
No. 14-51668 and Sulfuric Acid Tanks Subsidiary, Inc. (“SATS”, and, collectively with MPC and ATS, the
“Debtors”), Case No. 14-51671. These chapter 11 cases are sometimes referred to herein as the “Bankrupicy
Cases.”
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and debtors-in-possession (collectively, the “Debrors™) in the above-captioned Chapter 11 cases
(the “Chapter 11 Cases™), seeking (1) approval of the Agreement on Definitive Settlement
Terms attached hereto as Exhibit A (the “Committee Settlement Agreement”)* among the Estate
Parties, on behalf of the estates, and the Agent, as administrative agent for the pre-petition
lenders and post-petition lenders set forth on Schedule I to the Committee Settlement Agreement
(collectively, the “Lenders,” and together with the Agent, the “Lender Parties”), and PHI; (2)
authorization for the Debtors to enter into the Committee Settlement Agreement; and (3)
allowance of the claims of the Agent and Lenders to the extent, and with the validity and
priority, set forth in the Committee Settlement Agreement, as well as the Limited Objection of E.
I Du Pont de Nemours and Company to Motion of Debtors Pursuant to §§ 105 and 363 of the
Bankruptcy Code and Bankruptcy Rule 9019 for an Order Approving Settlement among the
Debtors, the Committee, the Lender Parties, and PHI [Dkt. # 596] (the “Chemours Objection”)
filed by E. 1. du Pont de Nemours and Company, predecessor in interest to The Chemours
Company, LLC (“Chemours”), the Agent’s Response in Support of the (I) Motion of the Debtors
Pursuant to §§ 105 and 363 of the Bankruptcy Code and Bankruptcy Rule 9019 for an Order
Approving Settlement Among the Debtors, the Committee, the Lender Parties, and PHI; (I])
Motion of the Debitors Pursuant to §§ 105 and 363 of the Bankruptcy Code and Federal Rule of
Bankruptcy Procedure 9019 for an Order Approving Settlement Among the Debtors, Phosphate
Holdings, Inc., the Lender Parties and the Environmental Agencies and (III) Motion of the
Debtors for Approval of Fourth Amended Proposed Budget for Proposed Financing and Use of
Cash Collateral [Dkt. # 882] (the “Agent’s Response in Support’); the Agent’s Response in
Opposition to Chemours Company, LLC’s Objection to Settlement Motions and Sale Order [Dkt.

# 901) (the “Agent’s Response in Opposition to Chemours’ Objection”) ; and the Joinder of

% All otherwise undefined terms shall have the meanings set forth in the Settlement Agreement.
i
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Debtors to (I) Response of the United States and the Mississippi Department of Environmental
Quality to the Objection of Chemours Company, LLC (Successor-in-Interest to E.I. Du Pont De
Nemours and Company) to Motion of the Debtors Pursuant to $§105 and 363 of the Bankruptcy
Code and Bankruptcy Rule 9019 for an Order Approving Settlement Among the Debtors,
Phosphate Holdings Inc., the Lender Parties, and the Environmental Agencies, and (Il) Agent’s
Response in Opposition to Chemours Company, LLC's Objection to Settlement Motions and Sale
Order [Dkt. # 907] (the “Debtors’ Joinder”).

Upon the record presented at the hearing conducted on July 21, 2015, and after due
deliberation, for good and sufficient cause, as more fully stated in the Court’s Order Approving
Debtors’ Motions for Approval of Sale Motion (Dkt. No. 819), Committee Settlement (Dkt. No.
501), Government Settlement (Dkt. No. 818), and DOJ Settlement (Dkt. No. 870) [Dkt. # 937],
the Court finds that the Motion should be granted, and the Chemours Objection should be
overruled.

THE COURT HEREBY FINDS AND CONCLUDES® AS FOLLOWS:

A. The Court has core jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 and

1334. Venue is proper before this Court pursuant to 28 U.S.C. §§ 1408 and 1409.
B. This is a core proceeding pursuant to 28 U.S. C. § 157(b)(2).

8 As reflected in the Affidavit of Service [Dkt. # 506] filed by BMC Group, Inc., the
Claims and Notice Agent for the Debtors, notice of the hearing on the Motion and the relief
requested in the Motion to all creditors and parties in interest on the creditor matrix. The manner

in which notice of the 9019 Motion was provided to all parties entitled to such notice is adequate,

3 Findings of fact shall be construed as conclusions of law, and conclusions of law shall be construed as
findings of fact, pursuant to Bankruptcy Rule 7052.

s
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appropriate, reasonable and sufficient for all purposes, including the releases to be granted

pursuant to the Committee Settlement Agreement.

D. The relief requested in the 9019 Motion is in the best interest of the Debtors’
estates and their creditors and other parties in interest and fully resolves the claims asserted in the
adversary proceeding styled and numbered STUW LLC v. Mississippi Phosphates Corporation,

et al., Adversary No. 15-06005 (the “STUW Adversary”).

E. The proposed settlement embodied in the Committee Settlement Agreement was
negotiated in good faith, at arm’s length between and among the Debtors, the Committee on
behalf of all unsecured creditors, PHI, and the Agent on behalf of the Lenders, and the

consideration exchanged thereunder constitutes an exchange of reasonably equivalent value.

F. Pursuant to the terms of the Committee Settlement Agreement, upon the entry of
this Order and the satisfaction of all conditions to effectiveness of the Committee Settlement
Agreement, the Debtors and Committee, on behalf of themselves and their estates (as
applicable), hereby recognize and acknowledge (i) the Pre-Petition Indebtedness in the aggregate
amount of $58,197,393, plus fees, costs and expenses; and the Pre-Petition Indebtedness shall be
fully and finally allowed against the Debtors for all purposes; (ii) pursuant to the Agreed Final
DIP Order (as defined in the Committee Settlement Agreement), the Debtors may borrow up to
$6,000,000 (the “DIP Indebtedness™) in accordance with the DIP Credit Agreement and
Approved Budget from the DIP Lenders under the DIP Credit Agreement prior to the maturity or
termination thereof; and the DIP Indebtedness, including all interest, fees, costs and other
charges under the Agreed Final DIP Order shall be allowed against the Debtors in full for all
purposes and (iii) the Pre-Petition Indebtedness and the DIP Obligations (as defined in the
Committee Settlement Agreement) are, or shall be deemed to be, secured by valid, properly

perfected, enforceable, first-priority pre-petition and post-petition liens on and security interests
.=
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in substantially all of the assets of the Debtors and the Guarantor (the “Pre- and Post-Petition
Liens™), including, without limitation, the BP Claim and any Protective Claim submitted under
and in accordance with the Economic and Property Damages Settlement Agreement, dated as of
April 18, 2012, among BP Exploration and Production Inc., BP America Production Company
and the other parties thercto (the “BP Settlement Agreement”) in connecction with certain
litigation relating to the “Deepwater Horizon Incident” (as defined in the BP Settlement
Agreement). Notwithstanding the foregoing, the Pre-Petition Indebtedness and the DIP
Obligations are not secured by the Unencumbered Assets (as defined in the Committee

Settlement Agreement).

G. The compromises and settlement set forth in the Committee Settlement
Agreement are fair and reasonable, represent a proper exercise of the business judgment of the
Debtors, and are in the best interests of the Debtors, their creditors and other parties in interest in
these Chapter 11 Cases. In entering into the Committee Settlement Agreement, the Debtors have
exercised their rights and powers, and used the same degree of care and skill in their exercise, as

a prudent person would exercise or use under the circumstances.

ACCORDINGLY, IT IS HEREBY ORDERED THAT:

L, The 9019 Motion is GRANTED in all respects.

2. The C(I)mmittce Settlement Agreement is approved in all respects pursuant to 11
U.S.C. §§ 105(a) and 363(b) and Bankruptcy Rules 7001 and 9019, and the terms thereof are
incorporated herein.

3 This Order and the Committee Settlement Agreement are binding on the Debtors,
their Bankruptcy Estates and creditors, and each of their predecessors, successors or
representatives, including, without limitation, the Committee, acting or purporting to act on

behalf of the Debtors’ estates.
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4. The settlement and compromises set forth in the Committee Settlement
Agreement and the cxecution and delivery of the Committee Settlement Agreement by the
partics thereto are approved in all respects.

D: Upon the entry of this Order and the satisfaction of all conditions to effectiveness
of the Committee Settlement Agreement, the Pre-Petition Indebtedness and the DIP Obligations
shall be fully and finally allowed against the Debtors for all purposes in the aggregate amounts of
$58,197,393 and $6,000,000, respectively, plus fees, costs and expenses thereon, and the Pre-
Petition Indebtedness, DIP Obligations and Pre- and Post-Petition Licns shall not be subject to
any avoidance, reduction, setoff, recoupment, offset, recharacterization, subordination, (whether
contractual, equitable, or otherwise), counterclaims, cross-claims, defenses, disallowance,
impairment, or any other challenges under any applicable law or regulation by any person or
entity.

6. Upon the entry of this Order, the Pre-Petition Indebtedness and the DIP
Obligations (as defined in the Committee Settlement Agreement) are, or shall be deemed to be,
secured by valid, properly perfected, enforceable, first-priority pre-petition and post-petition
liens, respectively, on and security interests in substantially all of the assets of the Debtors and
the Guarantor, other than the Unencumbered Assets.

7 The mutual releases contained in the Committee Settlement Agreement shall be
effective as of the date hereof, and each party thereto shall be deemed to have released and to be
permanently enjoined from asserting, pursuing or prosecuting in any manner and in any forum
any and all claims released pursuant to the Committee Settlement Agreement.

8. The parties to the Committee Settlement Agreement shall have all rights,
obligations, and privileges as set forth thercin. Further, the failure specifically to describe or

include any particular provision of the Committee Settlement Agreement in this Order shall not

G
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diminish or impair the effectiveness of such a provision, it being the intent of this Court that the
Committee Settlement Agreement be approved in its entirety by this Order.

9. As provided in Paragraph 93 of the Government Settlement Agreement attached
as Exhibit A to, and approved by the Court in, the Order Approving Motion of the Debtors
Pursuant to §§ 105 and 363 of the Bankruptcy Code and Federal Rule of Bankrupicy Procedure
9019 for an Order Approving Settlement among the Debtors, Phosphate Holdings, Inc., the
Lender Parties and the Environmental Agencies |Dkt. # ], in the event of an inconsistency
between the terms of the Government Settlement Agreement and the Committee Settlement
Agreement, the terms of the Government Settlement Agreement shall control.

10. The Debtors, Committee and their respective successors and assigns are
authorized to execute the Committee Seftlement Agreement and to take all such other actions
necessary under the Committee Settlement Agreement to effectuate the Committee Settlement
Agreement.

11. This Order shall constitute a Final Judgment in the STUW Adversary. The Clerk
of Court is directed to docket this Order in the STUW Adversary and is authorized to take all
actions necessary or appropriate to give effect to the relief granted in this Order.

12.  Notwithstanding any provision in the Federal Rules of Bankruptcy Procedure to
the contrary, including Bankruptcy Rule 6004(h), and based on the evidence and argument
present to the Court, (i) the terms of this Order shall not be stayed and shall be immediately
effective and enforceable upon its entry, and (ii) the parties may, without further delay, take any
action and perform any act authorized or required to occur under this Order or the Committee
Settlement Agreement.

13.  This Court shall retain jurisdiction with respect to any matters related to or arising

from the implementation of this Order.
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###HENd of Order###

ORDER PREPARED AND SUBMITTED BY:

By: /s/ Stephen W. Rosenblatt

Stephen W. Rosenblatt (Miss. Bar No. 5676)
BUTLER SNOW LLP

1020 Highland Colony Parkway, Suite 1400
Ridgeland, MS 39157

Telephone: (601) 985-4504

steve.rosenblatt@butlersnow.com
ONE OF THE ATTORNEYS FOR THE DEBTORS
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CONSENTED TO AND APPROVED FOR ENTRY:

STUW LLC, AS ADMINISTRATIVE AGENT
BYRD & WISER

By: /s/ Robert A. Byrd

Robert Alan Byrd (Miss. Bar No. 7651)
145 Main Street

P.O. Box 1939

Biloxi, Mississippi 39533

Telephone: (228) 432-8123

Facsimile: (228) 432-7029

Email: rab@byrdwiser.com

_an_d_

HAYNES AND BOONE, LLP

Lenard M. Parkins (Tex. Bar No. 15518200)
Karl Burrer (Tex. Bar No. 24043584)

1221 McKinney Street, Suite 2100

Houston, TX 77010

Telephone: (713) 547-2000

Facsimile: (713) 547-2600

Email: lenard.parkins@haynesboone.com

Email: karl.burrer@haynesboone.com

ATTORNEYS FOR STUW LLC
AS ADMINISTRATIVE AGENT

OFFICIAL COMMITTEE OF UNSECURED CREDITORS

By: /s/ Derek M. Meek

Derek M. Meek (pro hac vice)
Marc P. Solomon (pro hac vice)
BURR & FORMAN, LLP

420 North 20th Street
Birmingham, Alabama 35203
Telephone: (205) 251-3000
Facsimile: (205) 458-5100
Email: dmeek@burr.com
Email: msolomon@burr.com

ATTORNEYS FOR THE COMMITTEE

UNITED STATES DEPARTMENT OF JUSTICE, ENVIRONMENTAL
ENFORCEMENT SECTION

s
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By: /s/ Kenneth G. Long

Kenneth G. Long

Karl J. Fingerhood

Senior Trial Attorney

P.O. Box 7611 Ben Franklin Station
Washington, D.C. 20044-7611
Telephone: (202) 514-2840
Facsimile: (202) 616-6584

Email: Kenneth.Long@usdoj.gov
Email: Karl.Fingerhood@usdoj.gov

ITS ATTORNEYS

MISSISSIPPI DEPARTMENT OF ENVIRONMENTAL QUALITY

By: /s/ Roy H. Furrh

Roy H. Furrh (Miss. Bar No. 4321)

Theodore D. Lampton (Miss. Bar No. 101199)
P.O. Box 2261

Jackson, MS 39225-2261

Telephone: (601) 961-5260

Facsimile: (601) 961-5349

Email: Roy Furrth@deq.state.ms.us

Email: Ted Lampton@deq.state.ms.us

ITS ATTORNEYS

o
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APPROVED AS TO FORM FOR ENTRY:

THE CHEMOURS COMPANY, LLC,
SUCCESSOR-IN-INTEREST TO
E. L. DU PONT DE NEMOURS AND COMPANY

BALLARD SPAHR LLP

By: /s/ Tobey M. Daluz

Tobey M. Daluz, Esquire (admitted pro hac vice)
Leslie C. Heilman, Esquire (admitted pro hac vice)
BALLARD SPAHR LLP

919 N. Market Street, 11t Floor

Wilmington, DE 19801

Telephone: (302) 252-4465

Facsimile: (302) 252-4466

Email: daluzt@ballardspahr.com

heilmanl@ballardspahr.com

and

J. Lawson Hester, Esquire (MS Bar No. 2394)
WYATT, TARRANT & COMBS, LLP

4450 Old Canton Road, Suite 210

Jackson, MS 39211

Telephone: (601) 987-5305

Facsimile: (601) 997-5353

E-mail: lhester@wyattfirm.com

=11 -
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Exhibit A

Committee Settlement Agreement

24708869
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