SO ORDERED: April 04, 2005.

(Lo Lrore

Basil H. Lorch llI
United States Bankruptcy Judge

UNITED STATES BANKRUTPCY COURT
SOUTHERN DISTRICT OF INDIANA
INDIANAPOLIS DIVISION

IN RE:

Chapter 11
Case No. 04-19866-BHL-11
(Jointly Administered)

ATA HOLDINGS CORP,, et al .

Debtors.
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ORDER AUTHORIZING REJECTION OF
LEASE PERTAINING TO ENGINE 31749

This cause comes before the Court on the “Notice Of Debtors' Rejection Of Lease
Pertaining To Engine Number 31749” (the “Notice”) filed by ATA Holdings Corp., et d. (the
“Debtors’) regarding the Debtors' lease with KeyCorp Leasing, n/k/a Key Equipment Finance, a
division of Key Corporate Capital, Inc. (the “ Affected Party”) pertaining to a Rolls Royce model

RB211-535E4 engine bearing manufacturer’ s serial number 31749 (the “Equipment”). The

! The Debtors are the following entities: ATA Holdings Corp., ATA Airlines, Inc., Ambassadair Travel
Club, Inc., ATA Leisure Corp., Amber Travel, Inc., American Trans Air ExecuJet, Inc., ATA Cargo, Inc. and
Chicago Express Airlines, Inc.



Notice has been provided pursuant to the lease rejection procedure approved by an Order of this
Court dated December 17, 2004 (CM/ECF Docket No. 851), and the Debtors have filed a
Certificate Of No Objection indicating that no Affected Party has objected to the relief requested.
The Court’s own review of the CM/ECF Docket confirms that no objection to the Notice has
been filed. Based upon the foregoing, the Court finds that cause exists for approving and
authorizing the rejection of the Equipment.

IT ISTHEREFORE CONSIDERED AND ORDERED that the Equipment hereby is and
shall be rejected, with the effective date of such rgjection being the later of: (1) March 8, 2005;
or (2) the date of actual surrender and return of the rejected Equipment to the Affected Party at a
location mutually agreeable to the Debtors and the Affected Party (the “ Effective Date”).

IT ISTHEREFORE FURTHER CONSIDERED AND ORDERED that the Debtors shall
make the records and documents relating to the Equipment, if any, available to the relevant
Affected Party as soon as practicable but in any event no later than five (5) business days
following the date of this Order.

IT IS THEREFORE FURTHER CONSIDERED AND ORDERED that the automatic
stay provided by 11 U.S.C. § 362 hereby islifted and shall not apply to: (1) the Equipment; (2)
actions or proceedings taken in connection with the enforcement of rights or remedies with
respect to such Equipment, or under the applicable documents relating to the Equipment,
including the delivery of notices of default, acceleration, demand, or disposition of collateral; or
(3) any right of setoff or recoupment of any deposit held by the Affected Party with respect to the
Equipment, provided that the Debtors preserve al of their rights to seek turnover or accounting

of such depositsin the future.



IT IS THEREFORE FURTHER CONSIDERED AND ORDERED that as of the

Effective Date, the right to take possession of the Equipment (and the documents relating

thereto) shall be relinquished to the Affected Party.
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U.S. Attorney

Attn: Jeffrey L. Hunter
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