SO ORDERED: December 03, 2004.

(Lo Lrore i

Basil H. Lorch llI
United States Bankruptcy Judge

UNITED STATES BANKRUTPCY COURT
SOUTHERN DISTRICT OF INDIANA
INDIANAP OLIS DIVISION

IN RE:

Chapter 11
Case No. 04-19866-BHL-11
(Jointly Administered)

ATA HOLDINGS CORP,, et al*

~— e e —

Debtors.

INTERIM ORDER AUTHORIZING AND ALLOWING DEBTORS
TO OBTAIN POSTPETITION FINANCING PURSUANT TO
11 U.S.C. 88 105(a) & 364(c) WITH NATIONAL CITY BANK OF INDIANA
AND SCHEDUL ING A FINAL HEARING ON THE RELIEF REQUESTED

This cause coss before the Court on tliBebtors’ Motion For Order: (1) Authoriing
Debtors To Obtain Postpetition Financing Puarst To 11 U.S.C. 88 105(a) And 364(c); And (I1)
Scheduling An InterinAnd Final Hearings Ofihe Relief Requested” (the “Motion”) filed by
ATA Holdings Corp., et al. (theDebtors”). In the Motion, tb Debtors request authority to

incur postpetition secured debt unttes terns of the Credit Agreeent, as nodified, with

! The Deltors are tle following ertities: ATA Hddings Corp, ATA Airlines, Inc., Ambassadir Travel
Club, Inc., ATA Leisure Comp., Amber Travel, Inc., American Trans Air ExeauJet, Inc, ATA Cargo, Incand
Chicago Kpress Airlines,Inc.

2 All terms rot defined herein shall have the meaings ascrikedto themin the Mdion.



National City Bank of Indiana (the “Bank”) undehich the Bank issued approxately forty
(40) letters of credit to variougendors. Two or more the letteybcredit isued pursud to the
Credit Agreernant apparently are about to expiresaitt renewal or extemsi. It appears that the
renewal o extension ofthese léers of credit isin the best interests of the Debtors and their
estates, and that the Credit Agrest as rodified, is beneficial tahe Debtors and their
reorgamzation efforts. Because the ATA ane tBank nust take action with resgeto the
renewal or extension of certdgtters of credit on or befe Novenber 30, 2004, the Debtors
sought and received an interlmaaring on the relief requested.

The Court, having considered the Motiardaeing duly advised of the presmas, and
finding that the Debtors hagatisfied the requireemts 0f§8 105(a) and 364(c) of the
Bankruptcy Code that interiauthorization to incur posgition secured debt under tGeedit
Agreenent is in the bst inteests ofthe Debobrs and their estateqyéis necessary to the
Debtors’ reorganization effortand that the notice provided of the Motion was proper under the
circumrstances, finds that good cause existgfanting the Motion on an interibasis.

IT IS THEREFORE CONSIDERE AND ORDERED that the Debtors hereby are and
shall be authorized to obtasecured postpetition financing fmthe Bank in thedrm of the
postpetition renewal or extensionantinuation of letters of crédvith such financing to be
governed by the tersnof the existing Credit Agerent, all related loan docuamts and the
Stipulation and to pay any requisfes to the Bank for renewaltension or creation of letters
of credit.

IT IS THEREFORE FURTHIR CONSIDERIBD AND ORDERED that the extension of
renewal of existing letters of credit hereby ard ahall be secured by tlegisting frst priority

security interest agast funds in the Depository Accourasd the funds held therein and a



postpetition first priority seatty interest in tle Depository Accounts and any funds deposited
theren in the future to stisfy therequirenents of the Credit Agreeemt.

IT IS THEREFORE FURTHIR CONSIDERBD AND ORDERED that all relief granted
herein shll be on an interinbasis pnding a firal hearing @ the Motian on December 16, 2004
at 1:30 p.m(EST) in RoonB10 of he U.S. Couttouse, 46 East Ohio 8#t, Indianapolis, IN
46204.

###

Submitted by Co-counsel for the Debtors
Michad P. O’Neil
Somner Barnard Attorneys, PC
One Indiana Square, Suite 3500
Indianapolis, Indiana 46204
Telephone: (317) 713-3500
Facsimle: (317) 713-3699
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R . CERTIFICATE OF SERVICE

11487 Sunset Hills Road
Reston, Virginia 20190-5234

District/off: 0756-1 User: cathy Page 1 of 1 Date Rcvd: Dec 06, 2004
Case: 04-19866 Form | D: pdf Order Total Served: 2
The following entities were served by first class mail on Dec 08, 2004.
aty +M chael P. O Neil, Sommer Barnard Ackerson, PC, 1 Indiana Square, Suite 3500,
| ndi anapolis, I N 46204-5198

aty +Terry E Hall, Baker & Dani el s, 300 N Meridian St Ste 2700, I ndi anapolis, I N 46204-1782
The following entities were served by el ectronic transm ssion.
NONE. TOTAL: O

**%xx BYPASSED RECI Pl ENTS *****
NONE. TOTAL: O

Addresses marked '+ were corrected by inserting the ZIP or replacing an incorrect ZIP.
USPS regul ations require that automation-conpatible nmail display the correct ZIP.

I, Joseph Speetjens, declare under the penalty of perjury that | have served the attached document on the above listed entitiesin the manner
shown, and prepared the Certificate of Service and that it istrue and correct to the best of my information and belief.

First Meeting of Creditor Notices only (Official Form 9): Pursuant to Fed. R. Bank. P. 2002(a)(1), a notice containing the complete Social

Security Number (SSN) of the debtor (s) was furnished to all partieslisted. Thisofficial court copy containsthe redacted SSN asrequired
by the bankruptcy rulesand the Judiciary’s privacy policies.

Date: Dec 08, 2004 Signature:



