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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre AgFeed USA, LLC, et al. Case No. 13-11761 (BLS)
Reporting Period: Period 3 (March)

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month.

Submit copy of report to any official committee appointed in the case.

- ... . = . Document Explanation
REQUIRED DOCUMENTS . TFormNo.  Attached  Attached

Schedule of Cash Receipts and Disbursements MOR-1 X
Bank Reconciliation (or copies of debtor's bank reconciliations) MOR-1a X
Schedule of Professional Fees Paid MOR-1b X
Copies of bank statements o
Cash disbursements journals .

Statement of Operations MOR-2 X

Balance Sheet MOR-3 X

Status of Postpetition Taxes MOR-4 X

Copies of IRS Form 6123 or payment receipt - ‘

Copies of tax returns filed during reporting period o
Summary of Unpaid Postpetition Debts MOR-4 X

Listing of aged accounts payable MOR-4 X
Accounts Receivable Reconciliation and Aging MOR-5 X
Debtor Questionnaire MOR-5 X

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date

Signature of Joint Debtor Date

/s/ Keith A. Maib 4/30/2014

Signature of Authorized Individual* Date

Keith A. Maib Chief Restructuring Officer
Printed Name of Authorized Individual Title of Authorized Individual

* Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor
is a partnership; a manager or member if debtor is a limited liability company.
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re: AgFeed USA, LLC, ¢t al.
Case No. 13-11761 thru 13-11776

Reporting Period: March 1, 2014 - March 31, 2014

MONTHLY OPERATING REPORT

Enclosed herein is the ninth Monthly Operating Report ("MOR") for the abovementioned Debtors. As
further explained below, two separate MOR's are included in this filing — AgFeed USA, LLC (“AgFeed
USA”) consolidated with its subsidiaries and AgFeed Industries, Inc. (“Industries™). Please note:

&

Sixteen related entities filed for Chapter 11 bankruptcy protection on July 15,2013 (“Petition
Date”). The Debtors maintain two separate sets of books and records — one for AgFeed USA and ifs
fourteen subsidiaries and one for Industries, the parent of AgFeed USA and other non-Debtor
foreign entities. Consistent with past practices, including financial reporting and tax preparation,
this MOR depicts results for AgFeed USA {consolidated) and Industries separately.

While the Debtors* management and advisors have exercised reasonable best efforts to ensuré that
the MOR is accurate and complete based on information that was available at the time of
preparation, these reports are a product of the Company's financial reporting system and are
unaudited and subject to change.

In 2013, The Debtors reported on a 5-4-4 accounting calendar, After January 1, 2014, however, the
Debtors will begin reporting financials based on calendar month end in an effort to align cash flow
statements more closely with bank reconeiliations included in the MOR’s. The Petition Date of | uly
15,:2013 falls in the middle of the July reporting period. Except as described in various notes on
MOR pages directly, the cumulative results reflected in this MOR reflect the tifme period spanning
from Petition Date through the period end close.

The Company's cash management system underwent a transition in October 2013. AgFeed USA
previously utilized two primary operating accounts (Cobank XXX 1887, Wachovia XXX0740),
which were migrated into one new primary operating account (Bank of the West XXX2187).
Industries coritinues to manage one primary operating account (SunTrust XXX3958). AgFeed USA
and Industries share two health benefits accounts (Wells Fargo XXX0315, XXX0570).
Additionally, the Debtors maintain a restricted cash deposit account (Bank of the West XXX8154).
The former accounts are no longer active and were closed in January 2014,

The presentation methodology reflected herein provides the complete MOR for AgFeed USA
followed by the complete MOR for Industries.

These global notes along with statements which are included as footnotes ot ceitain MOR.
submissions, are incorporated by reference in, and comprise an integral part of, the MOR, and
should be referred to and reviewed in connection with any review of the MOR.
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nalyzed Business Checkin

Account number:. §83%570315 = March 1, 2014 - March 31, 2014 & Page {1 &f2

Guestions?

Avaitable by phorie 24 Holrs a day, 7 days 2 waelk:
1-800-CALL-WELLS (1-800-225-5335)

AGFEED USA, LLC Onling:. veslisfargo.com
0 D
;i:E SP ;:s gﬂfﬂ;—»z}; é: ST.8TEA? I Wiite: - Wells Fargo Bank, NLA, (163)
; i Grand Juaction Downtown Business:Banking
PO Box 8247

Denver, CO 80274

Account summary

Analyzed Business Checking

Account number Beginning balance Total credits: Total debits Ending balance
9838570315 $14,170.04 $0.00 -§622.04 %13,548.00
Debits

Electronic debits/bank dehifs
Effective- Posted

date date Armount Transactfon detaif
0314 15.64 . Clent Analysis Srvc Chrg 140310 Sve Chyge 0214 000009838570315
£15.64 Total electronic debitsfbank debits
Checks paid
Number Amount - Date Number Amount  Dale Nurnber Amount Date
70.08° - 03/05 4235245 118.00 03/17 4235251 100.00 -03/25
4235248 171,00- Q3/17 4235250 150,40 0317

SE06.A40 Total checks pald

$622.04 Total debits

Daily ledger balance summary

Date Balance Date Balance. Daté Balance
02/28 14,170.04 031 1408440 03725 13.548.00
03/08 14,100.04 03117 13,648.00

Avéragé datly ledger balance $13,864.73

» IMPORTANT ACCOUNT INFORMATION

We want to let youkiicw of thé follawing fee change effective April 1, 20:14:

{163}
Shesl Seq 20011767
Sheet COD0Y of D002
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BANKSRWEST 28

.0, Box 28230, Omaha, NE 65103-2830

Accouni Statement

Marchi 1, 2078 - March'31, 2014

Page {of 4

SRR IRTHT T N TR R TTRT
»00%LBE HO57L65 000% 00A230 107
AGFEED USA LLC

RESTRICTED GEPOSIT AGCOUNT

1920 PHILADELFHIA ST, STE 197

AMES A 50010-8787

Q 1-800-488-2285

Thank you for banking wilky Hank of the West \We appreciale yourbusiness and
look forward to continuing lo'serve your banking nesds!

At your service

hankofthewest.com

MONEY MARKET PLUS - BUS 032-238154
;g%m £D) DEPCSHT ACCOUNT

ACCOUNT SUMMARY EARMINGS SUMMARY
Beginning Balance $526,733.62 interest this: stalement period
1 Credits 5263 ntersst credited vesr-io-date
O Deposita 0.00 Interest eradited orior vear
G Withdrawals .00 Annual percentage vield sarmad
0 Checks , 0.6 Avarage monthly balance
5526,796.25

Ernding Balance

Foryour protection:
Ex als

$185 65
$456.21
0 14%

$528,733.62
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BANKSSWEST SFL. |
Account Statement

Marcti 1, 2014 - March 31, 2014

Fage 2of 4

MONEY MARKET PLUS - BUS »o0t-xx8154 continued)

ACCOUNT DETAIL

Credits

Date Amount Descrption
0331 $62 BT INTEREST A

1 credit for a-total of $62.63

bankofthewsst com Q 14800-488-2285

it
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Account Statement

March 1, 2014 - March 31, 2074

Page dolf4

IMPORTANT INFORMATION

N CASE OF ERRORS OR QUESTI ONS ABQUT YQUR ELECTRDN C TRANSFERS
For aoocanis thal ae

= gk of the West, Branoh.Service u!:‘fi['“", P, Boz a:” NE 82103-2573 a8
e iz wrong.ar X
mm— &0 davs alter we
o
m
= BadewEli Syt o vy,
frr—— !

shar YO Are unsuire &

i ol thersusn

(VS isga{c Yol complaint ahd v
g nwr atoolnisy |
Ve lme it

{oradi yc,f
nete Ul Irves hczam

Useo thp rn::rv:y

IniSauth

i, B,ﬂm of ﬂ“ Bzt aonrates undw th»~ narng ol Ba“\' ofthie West Califoriz.

bankofifswest.com g 1-800-488-2285
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AGFEED USA BOTW OPERATING ACCOUNT
Bank of the West Account 032-432187 Analyzed Checking

Bank balance 3/31/14 3 §,444,235
Ceposits in Transkt ~
Oltstanding checks

Zheck 2,266

20010 2,341
Totaln/s checks 4,607

Register balance as 0f 3/31/2014 5 8,439,629

Page 12 of 44
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BANKSAWEST 224

2.0 Box 2830, Omabe, NE 68103-2830

i"Mi?ii‘hHl*‘q{“*hﬁ”lill”t!w‘{'hﬂl‘i”iiiligmilf
»00E350 4057185 O00L 008220 07
AGFEEDUSALLE

CPERATING ACCOUNT

1820 PHILADELPHIA BT, SUITER 07

AMES 1A 5001 0-8197

Trankyou for banking with. Bank of the West We appreeiale youls business and
ook furwaid 16 conliniding lo serve yourbanking needs.

Account Statement

March T.2014 - March 31, 2014

Page tot 4

At your service

hankaofthewest.com

e

g 1-200-488-22685

ANALYZED CHECKING 032-432187
AGFEED USA LLG
OPERATING ACSOUNT

ACCOUNT SUMMARY EARNINGS SUMMARY
Beginning Balance $10,606,451.75 intsrest this statement period F0.00
0 Credits .00 nlerest creditad year-to-date $0.00
1 Deposits 207000 interest credited prior vear $0.00
25 Withdrawals 2,068,427 41 Annual percentags vield earned 0.00%
1% Chiecks ~7.458.80 Average monthly balance $9,507,251.42
Ending Balance 58:444,235,54

T Shuth Dakola, . 2ank of the West opsralss Undér the name’ol Bankcof ine West Calforhia!
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BANKSEWEST S84

ANALYZED CHECKING XKX—KK??B? {continued)

ACGOUNT DETAIL

Deposits

fate

Amptint

RE 1“4

5207000

1 daposit Yor a total of $2,070.00

Withdrawals

Description

Account Statement

sfarch: 1,.2014 - Marah' 31, 2014

Page 2 of 4

02125

Ty

0321

B3

21

03721

03723

350800

L0
37
ool
23

n G oS
o3
n2
£

[Led

w

[E
3

Loy -t 2 4

Y BRI

A2 HTVBY

ACH SETILEVENT A5 FEED USAMS

'f\m“@df“? WALYSIS CHARRES
Ef\""\ls ABFEEDUSAMISL. 032014

432103464414

21034844714

CUTRONG WIRE

FI:;ER JC*— 1483 5“-?"@?259 WIR?DE’%"
SE NCE#WTH 1334P44 1Y

bankafthewest.com

prewd
Tex
e
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Account Statement

March 3, 2014.= March 31, 2014

Page 3 of &

ANALYZED CHECKING x0¢-xx2187 (continued)

ACCOUNT DETAIL

Withdrawals

ogte Amount: Bessdption

0a/2 DING WRE

ENQE #3

HRCHEIEY]
1,’8_169 GE

'*EN? AQFEE
Alu \Aas :

)
s /1485857

; 3 :
03/28 124:.045.80
2o withdrawals #ﬂr 8 total o 52, 056;827‘41

Checks Paid

HNombier Date paitt Anmyount Nuomiber Amoint Wumtier Date paid Amgitt

10346 1200.00 03/28

3% +,960.00 0542
20002 8 gg 0346
20003 pARNNZY B35S

11 checks paid for a totalaf §7, 453 80

* Break in‘check number sequencs;

bankofthewast.com % 1:800-48R-2265
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BANKSEWEST 554,
Account Statement

March 71,2074 - March 31, 2014

o

Fage 4 ob 4

IMPORTANT INFORMATION

N CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIG TRANSFERS
For actounts that ars mainlalned wimarly jor personal, familv or housahold puiposes.)

Tesphons us
STOMN BEYOU
GrIECH, ‘-j\;v 7R

=l *d on Q"U slater

i inves t cate

your o

*n Samh Sekata, B.ark of th, VWest ﬂpere.t under ?he name of Bank &f the West Caﬁia”ma

@» pankofthewsst.com @ 1-B00-488-2285
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ANKAEWEST

PO, Box 2820, Omaha, NE BB103-2830

xa;fflﬂlhlggglrsfsms‘zq{n:{nfh;if:zﬁxhilhnyz;i;n“ﬁi
>g03054% 397ckAL [O0G1 [OU&Z230 107

AG FEED USA LT
1820 PHILADELPHIA 8T, STE 167
AMES 1A 50010-8197

Account Statement

February 1, 2014 - February 28, 2014

Page 1of4

At vour service

bankofthewest.com

1-800-488-2285

Thakk you for banking with Bank ofthe West. We appiésiate vour busingss and

lookforward to continling to-serve your banking needs.

MONEY MARKET SELECT BUSINESS 032-158251

AGFEEDUBALLT

ACCOUNT SUMMARY

Heginning Balance $50,061.25
1.Credits 11.62
O-Deppsis 0.00

- 0 Withdrawals 0.00
0 Checks 0.00
Ending Balance 350,072.77

For your pratection:

EARNINGS SUMMARY

Irterest this staternent perind $11.52
Irderest credited year-to-date $24.27
Interest Gredited prior year $48.50
Annual peroentage vield sarmed 0.80%
Averagemonthly balarice $50.061.25

Examing this staement promplly. Any digcrepency must be regoried within 30 days Consumer clstomers A distrepancy regarding an

gastronic paymen! ¢t ing ol oredit must be reported within 80 dayz.

in.Boutly Daketz, Bank of the West operates tinder e name of Baak of the' West Caliioria,
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BANKSESWEST <. 4,
Account Statement

March 1, 2014 - March 31, 2014

FPage 2of 4
MONEY MARKET SELECT BUSINESS 0029251 continued)
ACCOUNT DETAIL
Cradits
Date Amount  Desoriplior
03131 §12.768 INTERESTFAD

¥oeradif for 2 olal of 512.76

bankofihewest. com j v 1-800-458:2266
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AL

Account %@%E%@é@%‘g%

March: 1, 2014 - March 31, 2014

Fage 3of 4

IMPORTANT INFORMATION
N CASE OF ERRORS OR QUESTIONS ABGUT YOUR ELECTRON(C TRANSFERS

{For socoounts that ars mantained priranly for pefsonal, family or holisehold purposes.)

Telaphone us el (B00) 488-2205, or wiile usal-Bank of ihe West®, Bianch Service Cerier, P10 Box 2578, Omaha, WNE B5103-2573 a3
youcarci vou think.your atatum»;nt seeipt s wiong o vou nesd more inter rraio shout 2 t’a ster ;ste:d o ine statement
o We st hear frofm you na fatﬂr 60 davs alter wa seitt you the FIRST statementonwhich the'arror of prablerm

W witl need o know e follo

nsme and agoount number [ any);

2, {3953:.%&39 {fi error of thetranster you ara unsuis abio
need mare information,

w{he dolar amount of he suspentant artor,

We will investigsle your complaint and will correct any error promgtly, i
iransactions nvolving new actounts) 1o de this, wewill Sredil vour adat

use ofithe money

ing thelims I takes Us 10 complets ouwr investigation.

“in-South Deketa, Bank of the West mpmat 2 under the name of Bank of the West California

LU bankofihewest.com 1-800-488:0285
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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re AgFeed Industries, Inc, et al. Case No. 13-11762 (BLS)
Reporting Period: Period 3 (March)

MONTHLY OPERATING REPORT
File with Court and submit copy to United States Trustee within 20 days after end of month.

Submit copy of report to any official committee appointed in the case.

... Document Explanation Affidavit/Supplement
REQUIRED DOCUMENTS o .. FormNo.  Attached = Attached

_ Atached
Schedule of Cash Receipts and Disbursements MOR-1 X
Bank Reconciliation (or copies of debtor's bank reconciliations) MOR-1a X
Schedule of Professional Fees Paid MOR-1b X
Copies of bank statements .
Cash disbursements journals :
Statement of Operations MOR-2 X
Balance Sheet MOR-3 X
Status of Postpetition Taxes MOR-4 X
Copies of IRS Form 6123 or payment receipt o
Copies of tax returns filed during reporting period .
Summary of Unpaid Postpetition Debts MOR-4 X
Listing of aged accounts payable MOR-4 X
Accounts Receivable Reconciliation and Aging MOR-3 X
Debtor Questionnaire MOR-5 X

[ declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date

Signature of Joint Debtor Date

/s/ Keith A. Maib 4/30/2014

Signature of Authorized Individual* Date

Keith A. Maib Chief Restructuring Officer
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a partner if debtor
is a partnership; a manager or member if debtor is a limited liability company.
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SUNTRUST BANK - OPERATING ACCOUNT
ANALYZED BUSINESS CHECKING ACCOUNT 1000103433958

Bank balance 3/31/14 S 38,439,889

Deposits in Transit -

Qutstanding checks

Pony Maithox center 1,209
Bass Berry& Sims 327
Michael Buck 455
Don Tesh 492
Andrew Ferencz 783
Mario Grech 740

(4,006)

Register balance 3/31/14 $ 38,435,883
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SUNTRUST BANK
PO BOX 305183
NASHVILLE TN 37230-5183

UST

AGFEED INDUSTRIES INC -DIP-
US CHECKING ACCOUNT

CASE NO 13-11761

816 CONGRESS AVE STE 1280
AUSTIN TX 78701

Page 1 of 5
36/E00/0175/0 /b4
1000103433968
03/31/2014

0goo

Account
Statement

Questions? Please call

1-800-786-8787

EFFECTIVE 5/1/2014: FOR CLIENTS USING NON-SUNTRUST ATMS LOCATED IN THE U.S.
THE FEE IS CHANGING FROM $2.00 TO $2.50 PER WITHDRAWAL, BALANCE INQUIRY
OR TRANSFER. THIS FEE DOES NOT APPLY TO SIGNATURE ADVANTAGE ACCOUNTS.

FOR MORE IHFORMATION CALL 800.SUWTRUST.

Account Account Type Account Number Statement Period
Summary
ANALYZED BUSINESS CHECKING 1000103433958 03/01/2014 - 03/31/2014
Description Amount  Description Amount
Beginning Balance $44,235,820.31 Average Balance $41,178,610.99
Deposits/Credits $952.049.00 Average Collected Balance $41,178,610.99
Checks $39,818.82  Number of Days in Statement Period 31
Withdrawals/Debits $6,708,161.77
Ending Balance $38,439,838.72
Depasits/ Date Amowil  Serial # Description
Credits 03/13 14,645.00 ELECTRONIC/AGH CREDIT
RETURN SETTLE ACH RETURN -SETT-A.CHARGE
03/21 937,500.00 INCOMING FEDWIRE CR TRN #003369
Deposits/Credits: 2 Total tems Deposited: 0
Checks Check Amount Date] Check Amount Date| Check Amount Date
Number Paid | Number Paid | Number Paid
10678 4.875.00 03/06 | 10686 3561550 03/25] 10692 246.97 03/05
* 10680 125.00 03/24 | 10688 895.39 03/28 | 10693 4.745.00 03/04
10681 946.14 03/24 | 10690 100.68 03/04 ] 10694 18,000.00 03/24
10682 5,000.00 03/20{ 10691 1,369.14 03/05
Checks: 11 #Break in check sequence
Withdrawals/ Date Amount  Serial # Description
Debits Paid
03/07 114,782.08 ACH PREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
03/10 125,679.00 ACH PREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
a3/10 6,402.94 OUTGOING FEDWIRE DR TRN #012883
03/10 12,600.00 OUTGOING FEDWIRE DR TRN #012882
03/10 17,959.60 OUTGOING FEDWIRE DR TRN #012892
03/10 18,820.57 QUTGOING FEDWIRE DR TBN #012884
03/10 120,391.56 OUTGOING FEDWIRE DR TRN #012897
03/10 130,187.07 OUTGOING FEDWIRE DR TRN #012893
03/11 789,113.47 ACH PREFUNDING SETTLEMENT
- AGFEED IND ACH PRFUND -SETT-A.OTMCORP
0317 14,545.00 ACH PREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
03417 4,300,000.00 OUTGOING FEDWIRE DR TRN #003126
03721 1680,805.71 « ACH FREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
03/21 41,285.69 7 OUTGOING FEDWIRE DR TRN #003654
03/21 41,625,507 OUTGOING FEDWIRE DR TRN #003656

392642

Member FDIC

Continued on next page
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SUNTRUST BANK
PO BOX 305183
NASHVILLE TN 37230-5183

Page 2 of B
36/E00/017b/0 /54
1000103433958

03/31/2014
Account
UST Statement
Withdrawals/ Date Amount Serial # Description
Debits Paid
03/21 51,949.78 - OUTGOING FEDWIRE DR TRN #003686
03/21 62,519.53 < OQUTGOING FEDWIRE DR TRN #003661
03/21 65,866.47~" OUTGOING FEDWIRE DR TRN #003658
03/21 83,630.94 OUTGOING FEDWIRE DR TRN #003655
03/21 94,388.67 7 OUTGOING FEDWIRE DR TRN #003657
03/21 164,625.05 < OUTGOING FEDWIRE DR TRN #003659
03/21 194,475.68% OUTGEOING FEDWIRE DR TRN #003660
03/26 96,398.06 MEsAinTLl ACH PREFUNDING SETTLEMENT
AGFEED IND ACH PRFUND -SETT-A.OTMCORP
03/26 185.00 Vi NS/ OUTGOING FEDWIRE DR TRN #005412

Withdrawals/Debits: 23

Balance Date Balance Collected Date Balance Collected

Activity Balance Balance

History 03/01 44,235,820.31 44,235,820.31 03117 38,588,546.83 38,588,546.83
03/04 44,230,974.63 44,230,974.63 03/20 38,583,546.83 38,583,546.83
03/05 44,229,358.52 44,229,358.52 03/21 38,559,953.81 38,559,953.81
03/06 44 224 483,52 44,224 483,52 03/24 38,540,882.67 38,540,882.67
03/07 44,109,701.44 44,109,701.44 03/25 38,537,367.17 38,537,367.17
03/10 43,677,660.30 43,677,660.30 03/26 38,440,784.11 38,440,784,11
03/11 42,888,546,83 42,888,546.83 03/28 38,439,888.72 38,439,888.72
03/13 42,903,095.83 42,903,085.83

392643 Member FDIC Continued on next page
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In re AgFeed industries, Inc. Case No., 13-11762 {BLS)
Debtors Reporting Petiod: Period 3 (March),

STATEMENT OF OPERATIONS
(Consclidated Statements of iIncome}

The Statemient of Operations is to be prepared on an accrual basis. The accrual basis of accounting recognizes revenue when it is realized and
expenses when they are incurred, regardiess of when cash is actually received ar paid.

: N : : - Cumulative Flling to
Revenus . ; o Month . pae®
Management Services Revenue 5 468,750 $ 3,750,169
Technical Services Revenue - 134,343
Gross profit 468,750 3,884,512
Payrolt - 231,125
Contract Labor/Service 4,461 167,657
Travel & Entertainment - 7,429
Facility 48,795
insurance 38,546 675,439
Depreciation & Amortization - 42,771
Professional Fees - 525,784
Board & Director Expenses 240,585
Other 28,667 50,716
Bank Charges N 1,667
Total general and administrative expensas 71,674 1,991,968
Income from Operations 3 397,076 S 1,892,544
| Nor-operating
interest Income -
Interest Expense - 275,114
Financing Costs -
Foreign Currency - -
Other ; reserve for Board indemnification - {742,939}
Total non-operating income {expense} - {467,825)
Income before income taxes S 397,076 § 2,360,369
Provision for taxes
Net income {Before Reorganzation items) S 397,076 S 2,360,369
Minority interest - -
Reorpanimationitems . S e : : :
Rastructuring Professional Fee 635999 $ 4,906,671
CRO and Other Restructuring Management Expense 134,584 887,854
U. S. Trustee Quarterly Fees 7,041 49,500
Settlement of Long-term debt and accrued interest below book value 14,597,858} (4,597,858}
Interest Earned on Accumulated Cash from Chapter 11 -
Write down on Assets / Stack Held for Sae /1" 378,396 24,844,218
Other Reorganization Expenses
Total Reorganization Expenses $ (3,441,838} $ 26,090,385
Net Profit (Loss} $ 3,838,914 $ (23,730,016)

Notes:

{1} Reflects postpetition time period from July 15, 2013 through March 31, 2014

(2} Management Services Revenue was errantly misclassifiedin the July MOR as Technical Services Revenue. Cash received from China {Technical
Services Revenue) is booked at the time of involcing {{ast activity occurred prepetition) and receipt of the cash reduces the Intercompany Accounts
Receivable. In September, cash was received that exceed the previously bocked receivable, thus the recordation of revenue.

(3} See separate schedule provided in Aug MOR which reconciies the Write Down on Assets Held for Sale in August, September write down is te
account for the toss on sale of AgFeed USA's assets. October write down is to reflect AgFeed USA's October change in equity.

4} Write down'in March refated to recognizing change in net equity of AgFeed USA, LLC.
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In re AgFeed Industries, inc_ Case No. 13-11762 {BLS)
Debtors Reporting Period: Period 3 {March) )

BALANCE SHEET

The Batance Sheet is to be campleted on an accrual basis anly. Pre-petition liabilites must be classified sepacately from postpetition obligatians,

CumentAsets oo o ;
Cash and Cash Equivalents Uy [ 38,435,883 5 77,768
Other receivables 558,432 {4,894)
Prepald expense 303,750 327,617
Totat Current Assats 29,298,065 400,483
Long-Term Assets :
intercompany Receivable '/ 390,381 9,964,228
Property & Equipment 7,433 7,433
Accumuiated deprectation (7,433} {6,132)
intangible assets - 119,783
Deferred Tax Asset 8,517,314 9,141,688
Investment in Subsidiaries 'V 8,632,566 136,510,577
Total Long-Term Assets 17,540,261 155,737,578
Total Assets $ 56,838,326 S 156,138,067

{Upbilitizs Not Subject to Compramise (Post-petition] ;

Accounits payable 22,560 -
Accrued expenses -

Reserve for indemnification of Board members ™™ 741,935
CRO and Other Restructuring Management Expense 134,584 -
Restructuring Professipnal Fees 2,230,048
Total Past Petition Liabilities 3,123,131 ~

Uablities Subject 1o Compromise {Pre-petition) L :

Accounts payable 14,272,451 4,915,853
Accrued Expenses ! - 10,193,602
Acerued Payroll 200,000 553,606
Hypor loan .

Tax and Welfare Payable 2,040,221 1,575,669
Acquisition payabie ™ . 2,178,424
Intercompany Payable - 4,117,036
Convertible Debenture ! . (1,377,677)
LT pebt 7! . 7,622,010
Total Pre-petition Liabilities 16,512,672 29,785,522
Total Liabiiities s 19,641,803 3 29,785,522
Sharebolder’s Equity i . : :
Common stock - s 70,139 § 69,118
Additional paid-in capital 164,960,167 164,960,593
Tteasury stock {1,893,028) (1,893,028)
Retained Earnings (126,434,296} {33,535,353)
Prior period adjustment: insurance 131,915
Current. Month's Income {Loss} 3,838,914
Prior Manths’ Income {Loss) - current year o {3,477,288) (3,248,147}
Totat Shareholder's Equity 37,196,523 126,352,543
Total Liabilities.and Shareholder’s Equity $ 56,838,326 $ 156,138,066
Notes:

{1} The most recent month end closing prior to the Petition Date was fune 30, 2013, The baoks and records of the Debtors from that closing are used as a proxy for the Petition Date
for purposes of this MOR submission.

(2} The balance sheet above reflects baok balance cash, the cash teceipts and disbursements submitted in MOR 1 reflects bank balance cash flows

{3} Represents management services fees owed from USA to Industries.

{4) Represents investment in AgFeed USA, In current month, adjusted to reflect AgFeed USA equity.

{5) Reserve for indemnification of former Directors & Officers refated to defense of individuals claims brought by 5EC,

{6) Pre-petition accrued expenses ware recategorized to pre-petition accounts payable after filing.

{7) AF Sellco Secured Promissary Note was reclassed into LT Debt {prevoiusly recorded in Acquisition Payable, Canvertible Debenture and LT Debt}.

(8) Significant accounting adjustments have accurred since filing.

{9) Difference in prior period income {Loss) per Febi MOR due to write down in Investment Subsidiary.
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in re AgFeed Industries, Inc, Case No. 13-11762 (BLS)
Debtors Reporting Period: Period 3 (March)

STAYUS OF POSTPETITION TAXES
The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zert
Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxe:

Attach photocopies of any tax returns filed during the reporting period

Beginning Amount

. Uability ~ Accued ~ Paid  Pald  OrEFT
Federal : : . : :

Tax  Withheldor  Amount  Date Check No.
- Liability

- Ending
. Tax

Withholding

FICA-Employee -

FICA-Employer -

Social Security - Employee

Social Security - Employer B

Medicare - Empioyee

Medicare - Employer -

Medicare Surtax - Employee -

Income

Other: -

Total Federal Taxes - “ - R

Stateand local

Withholding ‘ - - -

Sales -

Excise

Unemployment Insurance - - .

Unemployment Disability - - N

Real Property R

Personal Property

Other: -

Total State and Local . . - B

Total Taxes - - - -

SUMMARY OF UNPAID POSTPETITION DEBTS
Attach aged listing of accounts payable

Number of Days Past Due :
CiCCurrents D300 31-60 U 61-90 OQversn

Total

Accounts Payable 1,236
Wages Payable .

Taxes Payable -

Rent/Leases-Building

Rent/Leases-Equipment

Secured Debt/Adequate Protection Payments -

Professional Fees 21,324
Amounts Due to insiders* -

Other:

Qther;

Total Postpetition Debts 22,560

Explain how and when the Debtor intends to pay any past-due postpetition debts,
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