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1. Scope of Guarantee.

1.1 Guarantors hereby absolutely and unconditionally guaranty and promise to payto
Lender or ils order any and all indebtedness of Borrower to Lender and to perform any and all obligations of
Borrower under the Loan Documents. Guarantors acknowledge that they have reviewed and are fully
familiar with the terms and conditions of the Loan Agreement, Nots, Deed of Trust, and other Loan
Documents, and fully understand the obligations of Borrower thereunder.

1.2 Thewords “indebtedness” and “obligations” are used herein in their most
comprehensive sense and include any and all advances, debls, obligations and liabilities of any kind
whatsoever, including the obligation to construct and complete the Project in a timely and lien-free manner,
to make such deposits with Borrower as are necessary 10 keep the Loan “in balance,” and to perform all of
Borrower's other obligations with respect to the collateral for the Loan.

1.3 Notwithstanding the foregoing, Guarantors do not guarantee payment of “Additional
Interest” (as defined in the Loan Agraement) on any portion of the Project that remains unsold by Borrower
if and when Lender forecloses against the Project (whether judicially or non-judlclally) or accepts a deed-in-

lieu of foreclosure.

1.4 This Guaranty is continuing and shall terminate only upon {ull payment and
performance by Borrower or Guarantors of all the terms, covenants, and conditions of the Loan that are
guaranteed by Guarantors hereunder.

1.5 Notwithstanding any other provision herein or in any other Loan Document, the
maximum cumulative amount that Lender may recover from the Guarantors under this Guaranty is
$1,500,000 plus attorneys' fees and other expenses reasonably incurred by Lender in enforcing or seeking
a recovery under this Guaranty from the Guarantors. Lender may seek to recover such amount from any
one of the Guarantors or flom any combination of the Guarantors, and any rights of contribution or
indemnity among the Guarantors are matters solely among themselves, but shall not diminish or otherwise
affect Lender’s rights hereunder.

2. Guarantors' Independent Obligations. Guarantors understand that their obligations to
Lender hereunder are direct, personal, and independent obligations to pay and perform all of Borrower's
obligations under the Loan Documents, and not as a collection guarantor, surety, endorser, or other party
having only secondary liability. The obligaticns of each Guarantor hereunder are joint and several and
independent of the obligations of Borrower, and a separate action or actions may be brought against any
Guarantor whether or not separate actions are brought against Borrower or other Guarantors, and whether
or not Borrower or other Guarantors are joined in any such action or actions, Moreover, any partial
payment by Borrower or ather circumstance that operates 10 toll any statute of limitations as to Borrower
shall operate to toll such statute of limitations as to Guarantors. Lender's rights under this Guaranty shall
not be exhausted until and unless all indebtedness and obligations hereby guatanteed have been paid and

fully performed.

3. Modifications, Guarantors authorize Lender from time to time, without notice or demand to or
approval by Guarantors, and even though Borrower’s financial condition may have deteriorated or
Guarantors may object: (a) to renew, extend, or otherwise change the time for payment of the obligations
of Borrower to Lender, (b) fo increase the amount of the Loan, (c) to modify any other terms of the Loan,
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(d) to take and hold security for the payment of this Guaranty or any other indebtedness guaranteed, and
exchange, enforce, waive, or release any such security; (e} to release Borrower or one or more Guarantors
from obligations under the Loan or any guaranty thereo, (f) to apply such security and direct the amount or
manner of sale thereof as the Lender in its sole discretion may determine; (g) to extend Lender’s credit
limits for toans to Borrower, or (h) to take any other actions with respect to the terms of or security for ;
Borrower’s indebtedness to Lender. Notwithstanding any such action by Lender, Guarantors' unconditiona!
guarantee shall remain in full force and effect and guarantse prompt payment and performance of all
indebtedness and obligations owing by Borrower to Lender. :

4. Guarantors' Walvers.

4.1 Particular Actions by Lender. Guarantors hereby waive any right to require Lender
to: (i) give notice of acceptance of this Guaranty, notice of preseniment or non-performance, demands for
- performancs, or notice of the existencs, creation, or modification of any indebtedness of Borrower under
the Loan, (i) record, perfect, maintain, or enforce any security for the obligations of Borower, Guarantors,
or any other guarantor of the Loan; (iii) proceed against Borrower, any Guarantor, any other guarantor, or
any other party, including the filing of any claims in any bankruptcy, probate, or other proceeding;
(iv) proceed against or exhaust any security received from Borrower, any Guarantor, or any other
guarantor, (v) dispose of any repossessed collateral in a “commercially reasonable” or other manner as
required by the Uniform Commercial Code or other applicable stalute; or (vi) pursue any other remedy in
Lender's power whatsoever, Guarantors agree that their obligations hereunder shall not be affected by any
circumslances, whether or not referred to herein, that might otherwise constitute a legal or equitable
discharge of a guarantor or a srety, provided Lender acts in good faith.

4.2 Other Defenses. Guarantors also waive any rights, claims, defenses, abatements,
or rights of setoff or recoupment based on or arising out of: (i) any legal disability, discharge, or timitation of
the liability of Borrower to Lender, whether consensual or arising by operation of law of any proceeding;

(ii) the death or disability of Borrower, any Guarantor, or any other guarantors; (iii) any right to cause a
marshaling of Borrower’s assets, and (iv) any right to require Lender to exhaust any security for the
performance of Borrower's obligations or to proceed against Borrower, any particular Guarantor, or any
other guarantors in any particular order, whether such right exists by statute or otherwise.

4.3 Anti-Deficiency and One-Form-of-Action Rules,

4.3.1 Guarantors understand thaf certain statutes, commonly referred to as “anti- -
deficiency” and "one form of action” rules, may prevant or inhibit a lender, after completing a non-judicial
foreclosure or accepting a deed in fieu of foreclosure, from obtaining a deficiency judgment against a
borrower or from collecting the amount of the deficiency from a guarantor, unless such borrower or
guarantor has knowingly waived the application of such statutes and the benefits that it would otherwise
receive from such statutes. This curtailment of a lender’s rights to recover a deficiency from a guarantor is
based in part on the fact that a lender’s election of a non-judicial foreclosure or a deed in lieu of foreclosure
from among other possible default remedies impairs or eliminates a guarantor's rights of subrogation and
reimbursement against the borrower, the collateral, or any other surety for borrowsr’s obligations.

4.3.2 Guarantors understand that, unless they waive the protection that such rules
would ordinarily confer, these “anti-deficiency” and “one form of action” rules might provide a defense to
enforcement of this Guaranty if Lender elects to proceed with a non-judicial foreclosure or to accept a
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deed-in-lieu of foreclosure. Nevertheless, as an inducement for Lender to make the Loan, Guarantors
hereby knowingly waives, in advance, all of their rights to rely on the anti-deficiency and one-form-of-action
rules in connection with the impairmant of its subroganon rights, as a defense to this Guaranty. Guarantors
hereby acknowledge and agree that Lender may, in its sole discretion, exercise any right or remedy
whatsoever that it may have against Borrower or any security held by Lender, including, without limitation,
the right to foreclose upon any collateral for the Loan by judicial or non-judicial sale or to take a deed-in-lieu
of foreclosure, without affecting or impairing in any way the liability of Guarantors hereunder (except to the
extent that the indebtedness has been fully paid and performed), even if such elsction operates to impair or

- extinguish any right of reimbursement or subrogation or other right or remedy of Guarantors against
Bomower or any security for the Loan, Guarantors further waive any statutes that provide “fair value”

_ protection by I!mmng a deficiency judgment to the difference between the property's fair market value (or

foreclosure sale price, if greater) and the amount of the obligation being foreclosed.

4.3.3 If this Guaranty is govemned by California law, Guarantors also agree and
affirm that:

: 4,3.3.1. Pursuant to Cal. Civil Code § 2856(c) and without limiting the
other waivers contained herein, Guarantors waive all rights and defenses that Guarantors may have
because the Borrower's debt is secured by real property. This means, among other things: (1) Lender may
collect from any of the Guarantors without first foreclosing on any real or personal property collateral
pledged by the Borrower, and (2) if the Lender forecloses on any real property collateral pledged by the
Borrower: (a) the amount of the debt may be reduced only by the price for which that collateral is sold at
the foreclosure sale, even if the collateral is worth more than the sale price, and (b) the Lender may collect
from any or all of the Guarantors even if the Lender, by foreclosing on the real property collateral, has
destroyed any right any of the Guarantors may have to collect from the Borrower.

' 4.3.3.2 This is an unconditional and irrevocable waiver of any rights and
defenses the Guarantors may have because the Borrower’s debt is secured by real property. These rights
and defenses include, but are not limited to, any rights or defenses based upon Section 580a, 580b, 580d,
or 726 of the Code of Civil Procedurs.

‘ 4.3.3.3 Guarantors also waive all rights and defenses arising out of an
election of remedies by the Lender even though that election of remedies, such as a nonjudicial foreclosure
with respect to security for a guaranteed obligation, has destroyed the Guarantors' rights of subrogation
and relmbursement against the principal by the operatton of Section 580d of the Code of Civil Procedure or

otherwise.

4.3.3.4 Guarantors affirm their intention o waive all benefits that might
otherwise be available to Guarantor or Borrower under California Code of Civil Procedure Sections 580a,
§80b, 5804, and 726 and California Civil Code Sactions 2809, 2810, 2819, 2822, 2839, 2845, 2849, 2850
2899, and 3433, among others.

4.4 Jury Trial, Guarantors hereby waive anyand aiI rights to demand a trial by jury in
any proceeding relating to this Guaranty. _

4.5 Subrogation Rights. Until Lender shall have received full payment and performance
of all of Borrower's obligations under the Loan, Guarantors shall have no right of subrogatlon and waive
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any right to enforce any remedy that Lender now has or hereafter may have against Borrower and waive
any benefit of, and any right o participate in, any security now or hereafter held by Lender for the
performance of Borrower’s obligations to Lender.

L 4

5. Subordination and Assignment of Borrower Debts to Guarantors. Guarantors hereby
assign to Lender any and all rights they now or may hereafter have to receive payments from or other
performance by Borrower on debts or other obligations of Borrower in favor of Guarantors, All rights of
Guarantors under such debts and obligations of Borrower in favor of Guarantors are hereby subordinated
to Lender’s rights to payments from and performance by Borrower under the Loan Documents.
Notwithstanding the foregoing assignment and subordinatien, prior fo an Event of Default under the Loan,
payments by Borrower to Guarantors may ba coliected and retained by Guarantors (subject fo Lender's
recourse against such payments under this Guaranty), but upon any Event of Default, all payments
thereafter received by Guarantors under such debts shall be immediately paid over to Lender pursuant to
this Guaranty or, if Lender so requests, any unpaid debts shall be collecied, enforced and received by
Guarantors, in trust, for the benefit of Lender, and be paid over to Lender on account of any unperformed
obligations of Borrower under the Loan. Lender's receipt of such payments shall not reduce or affect in any
manner the liability of Guarantors under the other provisions of this Guaranty, other than reducing the
obligations under the Loan by the amount so paid.

6. Warranties, Guarantors represent and warrant to Lender that:

6.1 The financial reports of Guarantors and other wrilten statemenits that have been
fumnished to Lender to induce Lender to make the Loan fairly and accurately present Guarantars’ financial
position as of the date of such stalements. Guarantors have litle to all assets shown in such financial
reports, there has been no material adverse change in the financial condition of any Guarantor since the
date of the last report so fumished, and Guarantors hereby agres to give Lender written notics of any
material adverse change in the financial condition or assets of any Guarantor, with such notice to be given
within 10 days after Guarantors become aware of such malerial adverse change;

6.2 There are no actions, suits or proceedings pending or, to Guaraniors' actual
knowledge, threatened against any Guarantor that might result in any material adverse changs in the
financial condition of any Guarantor; and

6.3 Guarantors (and the persons executing this Guaranty on behalf of any non-individual
Guarantors) have the requisite power, authority, capacity, and legal right to execute and deliver this
Guaranty; no further consent, approval, resolution, or other authorization is required, and neither the
exacution nor delivery of this Guaranty nor compliance with the terms hereof will conflict with or constitute a
breach or default under any agreemant or instrument to which Guarantors are a party or will provide a basis
for acceleration of any indebtedness of Guarantors to any party whatsoever. .

All such warranties shall be deemed to be continuing representations and warranties until full payment and
performance of the Borrower’s obligations under the Loan Documents,

" 7. Assignment. This Guaranty shall benefit any and all successors and assigns of Lender,
including the assignees of or participants in any indebtedness hereby guaranteed. Lender may, in its sole
discretion, sell or assign participation interests in the Loan and this Guaranty, in whole or in part, without
any requirement to give notice to or receive the approval of Guarantors, and may disclose any and all
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financial information about Guarantors to any actual or proposed assignee or participant in the Loan.
Guarantors may not assign or delegate any of their obligations under this Guaranty without Lender's prior
written consent, and any attempt to do so without such consent shall be of no effect and shall not release
Guarantors from any obligation hereunder.

_ 8. Guarantors’ Ongoing Reporting Obligations. Each Guarantor shall provide Lender with
updated financial statements for such Guarantor on an annual basis within 80 days after the end of each
calendar year and shall notify Lender in writing of any change of address, telephone number, facsimile
number, marital status (if an individual), or legal organization (if an entity) within 10 days after such event.

9. General Provisions

9.1 No Waiver. No forbearance or delay on the part of Lender in the exercise of any
power, right, or privilege hereunder shall operate as a waiver thereof, nor shall a single or partial exercise
of any such power, right, or privilege preclude any other or further exercise of such power, right or privilege.
All powers, rights, and privileges hereunder are cumulative with and not exclusive of any powers, rights, or
privileges otherwise available to Lender at faw or under any documents that shall evidence or secure any
loans from Lender to Borrower.

. 9.2 Entire Agreement. Except as provided in any other written agreement now or in the
future executed batween Lender and Guarantors, this Guaranty shall constitute the entire agreement of
Guarantors with Lender with respect to the subject matter hereof. No representation, understanding,
promise or condition conceming the subject matter hereof shall be binding upon Lender unless expressed
in this Guaranty. No provision of this Guaranty or right of Lender hareunder can be waived nor can
Guarantors be raleased from Guarantors’ obligations hereunder except by a writing duly execuled by an
authorized representalive of Lender.

. 9.3 Severability of Provisions. Any provision of this Guaranty that is prohibited or
unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such prohibition
or unenforceability without invalidating the remaining provisions hereof or affecting the validity or
enforceability of such provision in any other jurisdiction.

9.4 Consultation with Counsel. Guarantors acknowledge that they has consulted with
counsel of its choice or hiad an adequate opportunity 1o do so in connection with execution of this Guaranty.

9.6 Costs and Reasonable Atlorneys’ Fees, Guarantors shall pay all of Lender's
expenses incurred in any effort to enforce any terms of this Guaranty, whether or not any suit is filed,
including, without limitation, reasonable attorneys' fees and disbursements, foreclosure costs, and title
charges, and including all attomey’s fees and costs incurred by Lender in connection with a bankrupicy or
other insolvency proceeding of Borrower or any Guarantor and relating fo any kind of review, claim,
approval, relief, or procedure whatsoever in such bankruptcy. Such sums shall be immediately due and
payable and shall bear interest from the date of disbursement at the Default Rate set forth in the Loan
Documents, or the maximum rate that may be collected from Bommower under applicable law, if less.

9.6 Community and Trust Property. Each Guarantor who is a natural person and who
is married agrees, represents, and warrants that: (i) he or she is executing this Guaranty with the
knowledge and consent of his or her spouse, and has authority to bind his or her marital community to the
terms and conditions hereof, and {i) recourse for his or her obligations under this Guaranty shall be

Guaranly : Page 6
#270358 20700-221.01 Ssiy05Ldoc 4R9/04




Case 8:08-bk-13151-RK Doc 73-8 Filed 12/06/10 Entered 12/06/10 17:27:58 Desc

Case 8:08-bk-13150-RK  Claim T3 Part 5242 P4 0 1 /08 Deso Exhibit  Page 29
of 29
available against his or her separate property and any and alf property of his or her maﬁtail comﬁnunily. '
whether now existing or hereafter acquired, together with any proceeds thereof. Each such Guarantor
further agrees that recourse under this Guaranty shall also be available against any such property that is

subsequently conveyed o a living, family, or other trust in which such Guarantor and/or his or her spouse is
a setilor, trustee, or beneficiary or otherwise controls,

9.7 Governing Law, This Guaranty shall be govered by and consirued in accordance
wnh the laws of the State in which the Pro;ect is located, without regard to the choice of law rules of such

State.
Executed as of the date first set forth above.
GUARANTOR: CAMEO HOMES, INeRk-
a Califoria corporation
James C. Gianulias
Its President
Social Security or Federal Tax 1D No.: 95-2593087
Business Address:
1105 Quail Straet
- Newport Beach, Califomia
92660
Business Telephone: :
949-955-3832
Business Fax No.:
949-250-8574 -
GUARANTOR: A
JANES C. GIANULIAS, as his sole and separate
estate and his interest in the marital community
Social Security or Federal Tax ID No.: : ’
REDACTED
Home Address:
Newport Coast, CA 92657
Guaranty | _ . Page7
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71 WEYERHAEUSER
W REALTY
INVESTORS )

1301 Fifth Avenue, Suite 3100
Seattle, WA 88101-2642

Exhibit

Questions? Call Investment Operations at 206-264-2240

Loan Number/ Unit:
Project: ]
Lean Commitment:

Interest Reserve Balance:  $0.00

BEG, LLC

Attn: Accounts Payable
c/o Cameo Homes

1105 Quail Street

Newport Beach, CA 82660

Summary (See Page 2 for Details)

07525 001
Cameo - Whispering Creek
$6,470,000.00 maturing on 6/30/2008

Current Month interest Due: $57,408.07
Principal Due: $4,444,495.95
Interest Past Due: “$428,371.78
Sub-Total: $4,930,275.80
Total Late Fees Due: $25,183.80
Other Costs Due: $1,046,120.85
Total Due: $6,001,580.45

The current monthly interest amount of $57,4

Page 8 of 12

WRI Interest Statement
07525 001/ Cameo -

Billing Date: 07/31/2008
Page 10of2 '

1 AUG 04 2008

[EICOPY

08.07 is due and payable no later than 8/15/2008. If we do not receive your payment by
the 15th, then a late fee equal to 5%, or $2,870.40, is also due. :

Ydur account includes past due amounts which are immediately due and payable.

Make checks payable to:

MW HOUSING PARTNERS Iil, LP
C/0O Weayerhaeuser Realty Investors
1301 Fifth Avenue, Suite 3100
Seattle, WA 88101

" To make an electronic payment:

Wire to:
ABA#:

For Credit To:
Acctih:

' | Further Credit To:

Bank of America, Concord, CA
026009593

MW Housing Partners ll, LP
12337-35066

07525 001

(Please detach this portion and return it with your payment)

BEG, LLC

¢/o Cameo Homes

Newport Beach, CA 92660
p7525 001

Cameo - Whispering Creek

The cu

then a late fee equal to 5%, or $2,870.40, is also due.

Total Interest Due $485,779,85
Principal Due $4,444,495 .95
Total Late Fees $25,183.80
Other Costs Due $1,046,120.85
Total Due $6,001,580.45

Your account includes past due ambunts which are immediately due and payable.

Weyerhaeuser Really Investors

Attn: investment Operations

1301 Fifth Avenue, Sulte 3100
Seattle, WA 98101

rrent monthly interest amount of $57,408.07 is due and payable no later than 8/15/2008. If we do not receive your payment by the 15th,
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L. {) : . WRI Interest Statement
WEYERHAEUSER "
W REAITY - 07525 001/ Cameo -
INVESTORS _ Billing Date: 07/31/2008
’ Page 2 of 2

1301 Fifth Avenue, Suite 3100
Seattle, WA 98101-2642
LOAN ACTIVITY SINCE LAST STATEMENT

Type Memo Description Amount Prin. Bal. From/To Date Days Rate interest Due

Bal Fwd  Balance Forward 0.00 4.444,485.85 07/01/2008 - 07/31/2008 = 31 15.0000 57,408.07

Total Interest due for the Month: $57.408.07

AMOUNTS DUE

Description Billing Date Due Date Amount Due
Interest Amounts Due '
INTEREST BILLING - PERIOD END 10/31/2007 11/01/2007 $38,269.36
INTEREST BILLING - PERIOD END 11/30/2007 1210112007 $37,034.87
INTEREST BILLING - PERIOD END 1213112007 01/01/2008 $38,269.36
INTEREST BILLING - PERIOD END 01/31/2008 02/01/2008 $45,923.23
INTEREST BILLING - PERIOD END 02/29/2008 03/01/2008 $42,860.44
INTEREST BILLING - PERIOD END 03/31/2008 0470172008 $57,404.04
INTEREST BILLING - PERIOD END 04/30/2008 05/01/2008 $55,552.30
INTEREST BILLING - PERIOD END 05/31/2008 06/01/2008 $57,404.04
INTEREST BILLING - PERIOD END 06/30/2008 ~~  07/01/2008 $55,554.14
INTEREST BILLING - PERIOD END 07/31/2008 08/01/2008 $57,408.07
Total interest Amounts Due: w
Late Fee Due
August 07 LATE FEE 09/16/2007 09/17/2007 $1,913.47
September 07 LATE FEE 10/16/2007 10/17/2007 $1,851.74
October 2007 LATE FEE 11/16/2007 41/17/2007 $1,913.47
November 07 LATE FEE 12/16/2007 12/17/2007 $1,851.74
December 07 LATE FEE 01/16/2008 01/1712008 - $1,813.47
January 08 LATE FEE 02/16/2008 0211712008 $2,296.16
February 08 LATE FEE 03/16/2008 03/17/2008 $2,148.02
March 08 LATE FEE 04/16/2008 04/17/2008 $2,870.20
Aprit 08 LATE FEE 05/16/2008 05/17/2008 $2,777.62
- May 08 LATE FEE 06/16/2008 | 06/17/2008 $2.870.20
June 08 LATE FEE 07/16/2008 Q711712008 $2,777.71
Total Late Fee Due: $25,183.80
Other Costs Due ) :
Ad;iiﬁona! interest due 03/28/2008 03/28/2008 $1,045,335.20
Perkins Coie #3672542 03/31/2008 04/1512008 $785.65
‘Total Other Costs Due:  ~ $1,046,120.85
Total Amount Due; $6,001,580.45
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WRI Interest Statement

» A E WEVERHAEUSER
\X/R REALTY | 07525 001/ Cameo-
h ESTORS erps
Billing Date; 05/31/2008
1301 Fifth Avenye, Suite 3100 Page 10of2 :

Seatile, WA 98101-2642
Questions? Call Investment Operations at 206-264-2240

Loan Number/ Unit: 07525 001
Project: Cameo - Whispering Creek
Loan Commitment: ) $6,470,000.00 maturing on 6/30/2008

Interest Reserve Balance: $0.00

BEG, LLC

Attn: Accounts Payable
¢clo Cameo Homes | ' RECD JUN 0 5 2008

1105 Quail Street
Newport Beach, CA 92660

Summary (See Page 2 for Details)

Current Month Interest Due: $57,404.04
Principal Due: . $4,444,183.95
Interest Past Due; $315.413.60
Sub-Total: $4,817,001.59
Total Late Fees Due: $19,535.89
Other Costs Due: : $1,046,120.85
Total Due: $5,882,658.33

The current monthly interest amount of $57,404.04 is due and payable no later than 6/15/2008. If we do not receive your payment hy
the 15th, then a late fee equal to 5%, or $2,870.20, is also due.

Your account includes past due amounts which are immediately due and payable,

To make an electronic payment:

Make checks payable to:
MW HOUSING PARTNERS I, LP Wire {o: Bank of America, Concord, CA
C/O Weyerhaeuser Realty Investors c ABA#: 026009593
1301 Fifth Avenue, Suite 3100 For Credit To: MW Housing Partners ill, LP
Seattle, WA 98101 Acct: 12337-35066
Further Credit To: 07525 001
(Please detach (his_ portion and return it wilh your payment)
BEG, LLC v Total Interest Due _ $372,817.64
c/o Cameo Homes -
Principal Due 34,444,183.95
Newport Beach, CA 92660 ]
07525 001 Total Late Fees $19,535.89
Other Costs Due $1,046,120.85
Cameo - Whispering Creek Total Dus
otal Lu $5,882,658.33

The current monthly interest amount of $57,404.04 is due and payavb!e no later than 6/15/2008, If we do not receive your payment by the 15th,
then a late fee equal to 5%, or $2,870.20, is also due.

Your account includes past due amounts which are immediately due and payable.

Weyerhaeuser Realty Investors
Aftn: Investment Operations
1301 Fifth Avenue, Suite 3100
Seattle, WA 98101
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WRI interest Statement

/ B WEYERHAEUSER )
W REALTY - : ’ 07525 004/ Cameo -

INVESTORS Bifling Date: 05/31/2008
1301 Fifth Avenue, Suite 3100 Page 2 of 2
Seattle, WA 88101-2642
LLOAN ACTIVITY SINCE LAST STATEMENT
Type Memo Description Amount Prin, Bal.  From/ To Date Days Rate Interest Due
Bal Fwd  Balance Forward 0.00 4,444,183.95 05/01/2008 - 05/31/2008 - 31 15.0000 57,404.04
Total Interest due for the Month: $57,404.04
AMOUNTS DUE
Description Billing Date Due Date Amount Due
Interest Amounts Due _
INTEREST BILLING - PERIOD END 10/31/2007 11/01/2007 $38,260.36
INTEREST BILLING - PERIOD END 11/30/2007 12/01/2007 $37,034.87
INTEREST BILLING - PERIOD END 12/31/2007 01/01/2008 $38,269.36
INTEREST BILLING - PERIOD END 01/31/2008 02/01/2008 $45,923.23
INTEREST BILLING - PERIOD END 02/29/2008 03/01/2008 $42 960.44
INTEREST BILLING - PERIOD END 03/31/2008 04/01/2008 $57,404.04
INTEREST BILLING - PERIOD END 04/30/2008 05/01/2008 $55,552.30
INTEREST BILLING - PERIOD END 05/31/2008 06/01/2008 $57,404.04
Total Intsrest Amounts Due: $372,817.64
Late Fee Due
August 07 LATE FEE 09/16/2007 ~ 09/17/2007 . $1,913.47
September 07 LATE FEE 10/16/2007 10/17/2007 $1,851.74
October 2007 LATE FEE 11/16/12007 14/17/2007 $1,913.47
November 07 LATE FEE 12/16/2007 1217/2007 $1,851.74
December 07 LATE FEE 01/16/2008 01/17/2008 $1,913.47
January 08 LATE FEE 02/16/2008 02/1712008 $2,296.16
February 08 LATE FEE 03/16/2008 03/17/2008 $2,148.02
March 08 LATE FEE 04/16/2008 0411712008 $2,870.20
April 08 LATE FEE : . 05/16/2008 05/17/2008 $2,777.62
Total Late Fee Due: $18,535.89
Other Costs Due :
Additional interest due - 03/28/2008 03/28/2008 $1,045,338.20
Perkins Cole #3672542 03/31/2008 04/15/2008 $785.65
Total Other Costs Due: '$1,046,120.85

Total Amount Due: $5,882,658.33

98




Case 8:08-bk-13151-RK Doc 73-8 Filed 12/06/10 Entered 12/06/10 17:27:58 Desc
\ Exhibit  Page 12 of 12

Cameo Homes - HB

Entries by Account

Specified Accounting Date Range: From 01-01-2000 to  07-31-2008

Ref 1/ Ref 2/
JBN Vendor Invoice Job, Description
1400-2804 Weyerhaeuser Secured
30 Land Draw from Weyer
30 Loan Fees from Weyer
30 May interest
30 Soil Reporis
30 July interest
30 Weyer UCG Fees
a0 Weyer Legal Fees
30 Weyer Legal
30 August interest
30 WRI Sept Interest
30 WRJ Loan #7476 Oct interest
30 WRI Oclober Legal Fees
30 WRI Loan #7476 Nov Interest
30 WRI Loan #7476 Nov Legal
30 Dec Interest
30 Jan Interest )
30 Payoff Weyerhauser
30 Feb Interest

Acctg
Date

05-28-2004
05-28-2004
05-31-2004
" 06-30-2004
07-01-2004
07-19-2004
07-21-2004
08-31-2004
08-31-2004
09-30-2004
10-31-2004
10-31-2004
11-30-2004
11-30-2004
12-31-2004
01-31-2005
02-08-2005
02-28-2005
Account Totals

Report Totals

12-03-2010 Page 1
System Date: 12-03-2010
System Time: 11:25am

Debit Credit

5,784,000.00
351,963.00
8,522.17
7,450.00
51,245.43
56.00
6,773.85
44.90
53,437.17
53,8356,39
52,645.23
404,55
54,855,565
403.74
53,548,02
56,793.83
6,591,351.10
56,274.27

6,591,351.10* 6,591,351.10°

6,591,351.10" 6,591,351.10*
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