B 10 (Official Form 10) (12/11)

UNITED STATES BANKRUPTCY COURT District of South Carolina PROOF OF CLAIM
Name of Debtor: Case Number:
The Cliffs at Glassy Golf & Country Club, LLC 12-01234

NOTE: Do not use this form to make a claim for an administrative expense that arises after the bankruptcy filing. You
may file a request for payment of an administrative expense according to 11 U.S.C. § 503.

Name of Creditor (the person or other entity to whom the debtor owes money or property):
Agricredit Acceptance LLC

COURT USE ONLY

Name and address where notices should be sent: 12 Check this box if this claim amends a

Agricredit Acceptance LLC previousty filed claim.

P.O. Box 2000

Johnston, IA 50131 CO(t;fr;( Clai';' Number:

nown
Telephone number: 515y 2512859 €Ml g ¢ murphy@delagelanden.com Filed
iled on:

Name and address where payment should be sent (if difterent from above): RECEIVED 17 Check this box if you are aware that

anyone else has filed a proof of claim
relating to this claim. Attach copy of

MAY 2 3 2012 statement giving particulars.

oDMC GROUP

Telephone number: email:

1. Amount of Claim as of Date Case Filed: $ 196,47945*~ ~ -~ T

If all or part of the claim is secured, complete item 4.
If all or part of the claim is entitled to priority, complete item 5.

O Check this box if the claim includes interest or other charges in addition to the principal amount of the claim. Attach a statement that itemizes interest or charges.

2. Basis for Claim: __Lease Ageement
(See instruction #2)

3. Last four digits of any number 3a. Debtor may have scheduled account as: | 3b. Uniform Claim Identifier (optional):
by which creditor identifies debtor:
3 6 5 2 (See instruction #3a) Geeimstuetion #36) T T
Amount of arrearage and other charges, as of the time case was filed,
4. Secured Claim (See instruction #4) included in secured claim, if any:
Check the appropriate box if the claim is secured by a lien on property or a right of
setofT, attach required redacted documents, and provide the requested information. $ 18,567.23
Nature of property or right of setoff: (JReal Estate [JMotor Vehicle ®Other Basis for perfection:
Describe: (68) Club Car Precedent Excel Golf Cars
Value of Property: $ Amount of Secured Claim: $
Annual Interest Rate % OFixed or (JVariable Amount Unsecured: $

(when case was filed)

5. Amount of Claim Entitled to Priority under 11 U.S.C. § 507 (a). If any part of the claim falls into one of the following categories, check the box specifying
the priority and state the amount.

0 Domestic support obligations under 11 3 Wages, salaries, or commissions (up to $11,725%) 3 Contributions to an
U.S.C. § 507 (a)(1XA) or (a)(1)(B). eaned within 180 days before the case was filed or the employee benefit plan —

debtor’s business ceased, whichever is earlier — 11 US.C. § 507 (a)(5).

11 US.C. § 507 (a)(4). Amount entitled to priority:
3 Up to $2,600* of deposits toward {0 Taxes or penalties owed to governmental units — 3 Other - Specify $
purchase, lease, or rental of property or 11 U.S.C. § 507 (a)(8). applicable paragraph of SIS E I
services for personal, family, or household 11 U.S.C. § 507 (a)}(_). Il""ll"“"'l | II 'L
use— 11 U.S.C. § 507 (a)(7). 00844

*Amounts are subject to adjustment on 4/1/13 and every 3 years thereafter with respect to cases commenced on or after the date of adjustment.

6. Credits. The amount of all payments on this claim has been credited for the purpose of making this proof of claim. (See instruction #6)
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7. Documents: Attached are redacted copies of any documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of
running accounts, contracts, judgments, mortgages, and security agreements. If the claim is secured, box 4 has been completed, and redacted copies of documents

providing evidence of perfection of a security interest are attached. (See instruction #7, and the definition of “reducted”)

DO NOT SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROYED AFTER SCANNING.

If the documents are not available, please explain:

8. Signature: (See instruction #8)
Check the appropriate box.

[ am the creditor. E!/l am the creditor’s authorized agent.

(Attach copy of power of attorney, if any.)

O I am the trustee, or the debtor,
or their authorized agent.

O 1 am a guarantor, surety, indorser, or other codebtor.
(See Bankruptcy Rule 3005.)

(See Bankruptcy Rule 3004.)

1 declare under penalty of perjury that the information provided in this claim is true and correct to the best of my knowledge, i

Daniel Murphy

Print Name:
Title: Sr. Workout and Litigation Manager
Company: Agricredit Acceptance LLC

Address and telephone number (if different from notice address above):

Telephone number: email:

'mation, and reasonable belief.

05/22/2012

fmie

/
(Signature) / 2/ (Date)

Penalty for presenting fraudulent claim: Fine of up to $500,000 or imprisonment for up to 5 years, or both. 18 U.S.C. §§ 152 and 3571.

INSTRUCTIONS FOR PROOF OF CLAIM FORM
The instructions and definitions below are general explanations of the law. In certain circumstances, such as bankruptcy cases not filed voluntarily by the debtor,
exceptions to these general rules may apply.
Items to be completed in Proof of Claim form

Court, Name of Debtor, and Case Number:

Fill in the federal judicial district in which the bankruptcy case was filed (for
example, Central District of California), the debtor’s full name, and the case
number. If the creditor received a notice of the case from the bankruptcy court,
all of this information is at the top of the notice.

Creditor’s Name and Address:

Fill in the name of the person or entity asserting a claim and the name and
address of the person who should receive notices issued during the bankruptcy
case. A separate space is provided for the payment address if it differs from the
notice address. The creditor has a continuing obligation to keep the court
informed of its current address. See Federal Rule of Bankruptcy Procedure
(FRBP) 2002(g).

1. Amount of Claim as of Date Case Filed:

State the total amount owed to the creditor on the date of the bankruptcy filing.
Follow the instructions concerning whether to complete items 4 and 5. Check
the box if interest or other charges are included in the claim.

2. Basis for Claim:

State the type of debt or how it was incurred. Examples include goods sold,
money loaned, services performed, personal injury/wrongful death, car loan,
mortgage note, and credit card. If the claim is based on delivering health care
goods or services, limit the disclosure of the goods or services so as to avoid
embarrassment or the disclosure of confidential health care information. You
may be required to provide additional disclosure if an interested party objects to
the claim.

3. Last Four Digits of Any Number by Which Creditor Identifies Debtor:
State only the last four digits of the debtor’s account or other number used by the
creditor to identify the debtor.

3a. Debtor May Have Scheduled Account As:

Report a change in the creditor’s name, a transferred claim, or any other
information that clarifies a difference between this proof of claim and the claim
as scheduled by the debtor.

3b. Uniform Claim Identifier:

If you use a uniform claim identifier, you may report it here. A uniform claim
identifier is an optional 24-character identifier that certain large creditors use to
facilitate electronic payment in chapter 13 cases.

4. Secured Claim:

Check whether the claim is fully or partially secured. Skip this section if the claim
is entirely unsecured. (See Definitions.) If the claim is secured, check the box for
the nature and value of property that secures the claim, attach copies of lien
documentation, and state, as of the date of the bankruptcy filing, the annual interest
rate (and whether it is fixed or variable), and the amount past due on the claim.

S. Amount of Claim Entitled to Priority Under 11 U.S.C. § 507 (a).

If any portion of the claim falls into any category shown, check the appropriate
box(es) and state the amount entitled to priority. (See Definitions.) A claim may
be partly priority and partly non-priority. For example, in some of the categories,
the law limits the amount entitled to priority.

6. Credits:

An authorized signature on this proof of claim serves as an acknowledgment that
when calculating the amount of the claim, the creditor gave the debtor credit for
any payments received toward the debt.

7. Documents:

Attach redacted copies of any documents that show the debt exists and a lien
secures the debt. You must also attach copies of documents that evidence perfection
of any security interest, You may also attach a summary in addition to the
documents themselves. FRBP 3001(c) and (d). If the claim is based on delivering
health care goods or services, limit disclosing confidential health care information.
Do not send original documents, as attachments may be destroyed after scanning.

8. Date and Signature:

The individual completing this proof of claim must sign and date it. FRBP 9011.
If the claim is filed electronically, FRBP 5005(a)(2) authorizes courts to establish
local rules specifying what constitutes a signature. If you sign this form, you
declare under penalty of perjury that the information provided is true and correct to
the best of your knowledge, information, and reasonable belief. Your signature is
also a certification that the claim meets the requirements of FRBP 901 I(b).
Whether the claim is filed electronically or in person, if your name is on the
signature line, you are responsible for the declaration. Print the name and title, if
any, of the creditor or other person authorized to file this claim. State the filer’s
address and telephone number if it differs from the address given on the top of the
form for purposes of receiving notices. If the claim is filed by an authorized agent,
attach a complete copy of any power of attorney, and provide both the name of the
individual filing the claim and the name of the agent. If the authorized agent is a
servicer, identify the corporate servicer as the company. Criminal penalties apply
for making a false statement on a proof of claim.
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Debtor

(If known)

SCHEDULE G - EXECUTORY CONTRACTS AND UNEXPIRED LEASES

NAME AND MAILING ADDRESS, INCLUDING ZIP
‘ CODE.
OF OTHER PARTIES TO LEASE OR CONTRACT

DESCRIPTION OF CONTRACT OR LEASE AND NATURE OF
DEBTOR'S INTEREST. STATE WHETHER LEASE IS FOR
NONRESIDENTIAL REAL PROPERTY. STATE CONTRACT
NUMBER OF ANY GOVERNMENT CONTRACT

2436 ADCROFT, PETER AGREEMENT
509 DUNWOODY DR MEMBERSHIP CONTRACT
RALEIGH, NC 27615

1803 ADT SECURITY SERVICES, INC. AGREEMENT
6000D PELHAM ROAD WELLNESS CONTRACT
GREENVILLE, SC 29615

1804 ADT SECURITY SERVICES, INC. AGREEMENT
6000D PELHAM ROAD SECURITY - MAINTENANCE SECURITY CONTRACT
GREENVILLE, SC 29615

1805 ADT SECURITY SERVICES, INC. AGREEMENT
6000D PELHAM ROAD SECURITY - CLUBHOUSE CONTRACT
GREENVILLE, SC 29615

1814 AGRICREDIT ACCEPTANCE, LLC AGREEMENT
PO BOX 3000 GOLF CART FLEET LEASE
JOHNSTON, IA 50131

261 AIESI, DONALD AGREEMENT
107 VALLEY OAK DRIVE HONORARY MEMBERSHIP CONTRACT
GREENVILLE, SC 29617

1939 ALARIO, ROBERT AGREEMENT
1209 EAST WASHINGTON STREET MEMBERSHIP CONTRACT
UNIT 203
GREENVILLE, SC 29601-3186

257 ALEXANDER, BILL AGREEMENT
200 HUNTERS RIDGE HONORARY MEMBERSHIP CONTRACT
PICKENS, SC 29671

2 ALEXANDER, JAMES AGREEMENT
502 E MAIN STREET HONORARY MEMBERSHIP CONTRACT
WALHALLA, SC 29691

2252 ALEXANDER, STUART AGREEMENT
3613 OLDE COTTAGE LANE MEMBERSHIP CONTRACT
BONITA SPRINGS, FL 34134

267 ALFORD, WILLIAM AGREEMENT
411 PATTERSON DRIVE HONORARY MEMBERSHIP CONTRACT
MYRTLE BEACH, SC 29572

256 ALLEN JR, BEN AGREEMENT
21 SALUDA LAKE CIRCLE HONORARY MEMBERSHIP CONTRACT
GREENVILLE, SC 22428

268 ALLEN, ELAINE AGREEMENT
1315 BREAZEALE ROAD HONORARY MEMBERSHIP CONTRACT
EASLEY, SC 29640

271 ALLEN, GIL AGREEMENT

1 ALTAMONT TERRACE
TRAVELERS REST, SC 29690

HONORARY MEMBERSHIP CONTRACT

Page 2 of 122



delagelanden @ | (Agricredit

TR LEASE SCHEDULE
l st 0/~ 37 205 3 I

This Lease Schedule (the “Lease") is dated as of July 16, 2009 and is by between The Clifls Communities, Inc. ("Borrower?) and Agricredit Acceptance LLC ("Lender’) and
incorporates the terms and condiions of the execution original of the Master Loan / Lease Agreement Number: betwoen Bormower and Lander (the “Agreement’).
Capitatized terms used end not otherwise defined herein shall have the same meaning herein as in the Agreement.

Lender heraby leases to Boaower and Borrower hereby leases from Lender Ihe equipment descnbed in Exhibit A, agttached hereto and incorporated herein by reference (the

*Equipment*} for the Term and on terms and condibons set forth below and in the Agreement. This being an agreement of [ease and not of sale, no (ke or ownership interest shal

vest in (he Borrower hereby. A descriplion of the trade-in equipment, if any, is provided on Exhibit B, ettached hereto and incorporated herein by reference.
EQUIPMENT LOCATION

Cdy: Landrum State:SC 2ip Code:29356 County:Spartanburg

Address: 200 Fire Pink Way

Located Inside of City Linvts?_LJ Yes DN

Name: Club Car inc
PO Box 204658, Augusta, GA 30917
706-228-2636

Suppller

TERM AND LEASE PAYMENT SCHEDULE

The Bomower agrees (0 the following larms:
TERM

The Initit Term (Term”): 54 months | Commencing on: 0870172009 l Terminating on: 02/01/2014
PAYMENT

The lease payment shall be as fallows (the “Lease Payment™):
The first scheduted payment will be due on 08/01/2009 and each payment thereafter will be:

B on the 1 day of the month or [ es indicated below.
Number of Lease Payments; | Lease Payment Amount: Payment Frequency: [J Monthly [J Quarterly; or

54 See Paymont Frequancy Onthe folowing day(s) Lease starts §/1/09 with 18 payments of $4,073.20 (pius applicable taxes) on
8/1/09 - 1/1/11, followed by 12 paymants of $4,617.20 (plus applicable taxes) on 2/1/11 - 1/1/12, and
24 payment of $4,753.20 (pius applicable taxes) on 2/1/12 - /114,

Use tax per Payment Tota! Leaso Payment with Sales/
(estimated). Uss Taxes (estimated):

6% Seo Payment Frequency]

TAXES

Salas/usa lax has been estimated above to provide an approximation of the taxes and (otal Lease Paymeni. The actual selas and use tax may vary and may ba. dapending on
state law, collectad al the time this Lease Schodule is entered into or added to each payment on the terms of the Master Loan / Lease Agreement. Property tax will be billed
annually and Is due on kwvoice. If the use lax payment box abave is empty or indicates $0. we anticipate receiving @ valid exemption certificate. If such certificats is not
received, Sales or use tax may be bifled to you and/or added to the Lease payment.

Borrower ogrees that a copy of this Leasa bearing @ signature of Bormower which was transmitted by tacsimile or printed from an electronic file shall be admissible in any legal
proceeding as evidence of its contents and lts execution by the parties in the same manner as an original document. Borrower further agroes to natl object to the admissibiity of a
copy of this Leass bearing a signature of Borrower into evidence under the business records exception to the hearsay rule or based on the best evidence rude of otherwisa and
expreasly walves any right 1o do 50. Notwithstanding the fact that this Lease may be executed in more than one counterpart, the sole execution original of this Lease for purposes
of taking possession of this Leass, including without limitation taking possession under UCC 9-330. shall be elther: (a) (he oniginal of this Lease which bears an original signature
of each party to this Lease and which bears the original signature of Lender accepting this Lease or (b) the facsimile, slectronic or other counterpan copy of this Lease signed by
the porties and bearing the original signature of Lender accepting this Lease. This Lease is not binding upon Lender until signed and accapted by Lender. This Lease is accepled
on behall of Lender only el Lender's offics in Johnston, lowsa.

Agricredit Acceptance LLC,
Al: 8001 Birchwood Court, Johnston, (A §0131

Authorized Signature
duage - Cunreat Manggomam 1/25/07
EY 7

TheCl munities, Inc.

N \yor— <

p
v

BORROWER
SIGNATURE

NDER SIGNATURE

redb bf Poavement
P g 1 P Nana 3 The

-

AAC 4884 ~ golf (04/09)




Delivery and Acceptance Certificate

Minimum
Saerial Equipment Hours durng
New/ Make and Model of Equipment Number Insurance Amount Hours at Lease Term Rate per Excess
Used Required delivery Hour
New _Sixty-eiqht (68) Ciub Car Precedent 12 Excel Golf Cars _$260,749.40 na va na
The undersigned ("Bormower*) hareby certifies that Bormower has leased all tems described in (the "Equipment”) pursuant to the Master Leass Agreement betwean Agricredit
Acceptance (“Lender’) and the Borower idantifled below and Master Lease Schadule No. (the "t ease’) and further cortifies that:

0] the Equipment has been deivered to and has been received by Bomower;

) all Installation or other work necessary priar to the use thereof has been completed:;

(i) all Equipment has been examined by Bormower, is in good operaling order and condition, and is in all respects satisfactory to Borrower,
(V) the Equlpment is accepted by Borrower for all purposes under the Master Leasa Agreemant and the Lease.

munities, Inc.

i

AAC 4884 - golf (04/09)



de lage landen @ (Agricredr)

CUSTOMER AGREEMENT TO PROVIDE PHYSICAL DAMAGE INSURANCE
Date: 07/16/09

Customer's Name  The Clifls Communities, Inc.
Address _200 Fire Pink Way City _Landrum State _SC ZIP 29356
RE: Agreement dated 07/16/2009 with Agricredit Acceptance LLC

| have entered into the above agreement under which | am responsible for providing insurance against ALL RISKS of
direct physical loss or damage for the actual cash value of the following equipment, subject to common exclusions such
as damage caused by corrosion, rust, mechanical or electrical breakdown, etc. The minimum amount of coverage
required by Agricredit Acceptance LLC ("AAC")is $260,749.40

The equipment is listed on Exhibit A, Equipment Description, attached to the Agreement reference above.

Z Y
{ will be providing fhy own physical damage insurance coverage through:

Insurance Agent J'Ajlu.,ls l’(‘ﬂ\—\» : Phone: dey - AUL- S(S»

[
ACkNOWLEGEéiOF CUSTOMER: | acknowledge that copies of this document sent to AAC are for
Informationat pu s only. | spogsible for notifying my agent of my obligation to obtai ical damage

insurance,
TO CUSTOMER'S INSURANCE AGENT

I hereby instruct you to add Agricredit Acceptance LLC as a payee through a Lender's Loss Payable Clause which is a
clause that provides that any acts of the Borrower will not void the policy as to the Lender.

To my existing policy number with
which now provides the coverage required, or

To a policy which you are authorized to issus in my name which will provide the coverage required.

Agricredit Acceptance LLC must be given written notice within 30 days of any cancellation or non-renewal. It is also
understood and agreed that a breach of the Insuring conditions by the customer, or any other person, shall not invalidate
the insurance to Agricredit Acceptance LLC.

PLEASE FORWARD A COPY OF THE POLICY, ENDORSEMENT, OR CERTIFICATE EVIDENCING COVERAGE TO AGRICREDIT
ACCEPTANCE LLC, P.O. BOX 3000, JOHNSTON, IA 50131-0300. FAX: 515-334-5831 OR CALL 800-863-3660.

ACKNOWLEDGEMENT OF CUSTOMER: | acknowledge that coples of this document sent to AAC are for
information purposes only. | am responsible for notifying my agent of my obligation to obtain physical damage
insurance.

I understand | am responsible for insurance coverage for personal liability or property damage caused to others.

’DM) MOP«A‘Q -
m& € 10 e
T L —"" ¢

Chy Suw Zio Code

Agents E-Mal Address

AAC 4334-1gatf (04/09)
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de bage bnden @

MASTER LEASE / LOAN AGREEMENT (Golf Equipment)

l Date of Master Lease / Loan Agreement: 07/16/2009

' Master Leasa / Loan Agreemant Number,

T0 OUR VALUED CUSTOMER: This Master Leasa / Loen Agreement ("Agreement”) has been wntten in *Plain English.” The words You and Your are used in this Agresmen to mean the
Borrower identified below. The words We, Us and Our are used in this Agreement 1o mean the Lender who is Agricredit Acceptance LLC, 8001 Birchwood Count, P.O. Box 2000,

Johnston, |A 50131 and any of our affiliates, subsiiiaries, successors and assigns.

Full Legal Name: The Cliffs Communitles, Inc.

BORR R Mailing Address: 3598 Highway 14, Travelers Rest, SC 29690

PAYMENTS You agree (o make all Peymenis (as definad below) dus under each Lease and/or Loan to Us at P.Q. Box 9263, Des Moines, !A 50306-9263 or al such other address as

WWe may dasignate from time to time.

INSURANCE & TAXES You are required to provide and maintain insurence related lo the equipment and other items described in the Leass or Loan (the “Equipment’). and to pay any
property. use. sales, excise. and other laxes related (o this Agreamant, any Schedule (as defined bedow) or any Equipment and to pay all licanse and registration fees assessed
egains! this Agreement, any Loan, Lease or any Equipment, {See Section 2 and 4 of this Agreement). f You are tax-axemp!, You agree (0 fumish Us with satisfactory evidence of

Your exemglion.

CEUINQUENT PAYMENTS AND RETURNED CHECK CHARGE Each payment past due more than 10 days shall be subject 10 8 [ate charge accrued of a rate equal to 1.75% per month from
the due date untd paid or $1, whichever is greater, but in no event shall any late charge exceed the maximum amounl allowed by law. If any check or payment is relumed or rejected
for insuffidient funds or any other reason, You shall pay to Us & fee of $25.00 or such other amount established by Us from time to time not {o exceed the maximum amount permitied

under appicable law, Such amount shafl be paid on demand.

TERMS AND CONDITIONS

1. Mastsr Agreement This Agreement allows You and Us to enter into both Lease
Schedules on 1he form idenlified in Exhibit A (each a ‘Leasa’) and Loan Schadules on
the (orm identified In Exhibit B (each a “Loan") (colectively, afl Leases and Laans may be
refered to herein 83 'Schedules’). This Agreemenl shall become effective upon the
acceplanca and execution by Us and shall remain effective gt least until the expiration of
the term of the last Schedule hersunder. Each Schedude shall consitute a separate loan
or lease agreement, as appilcabls, incorporating of the terms and conditions of this
Agreament. i there is @ conflict between this Agreement and @ Schedule, the provisions
of the Schedute shall govern, Unless otherwize sialed, all terms of this Agreement shall
apply to both Loans and Leases. 1 You and We enter into a Lease, We agres to lease to
You and You agree to lease from Us the Equipment on the terms and condilions of Lhis
Agreement and in the Leasa applicable {0 such Equipment. The Term shal continue for
the penod specified in each Lease. You may not terminate any Lease prior 1o 1he snd of
the Term of that Leose. |f You and We enter Into a Loen, You promise lo pay lo Us the
principal sum identified in the Loan plus interest at the reles provided in the Loan,
2. Schedule Terms. Each Schedue executed by You shall become eflective upon
acceptance and execulion by Us and shsll be for the tarm provided therein (each, @
“Term®). You agree to make each payment at the imes and in the amounts sel forth in
the applicable Schedue. Payment amounts and cthet amounts required 10 be paid under
each Schedule, whether Loan or Lease payments, shall be referrad to in (his Agreement
85 "Payment(s)”. The first Poyment under a Schedue is dus when the Schedue is
signed by You. The remaining Payments will be dus on the firsi day of each subsaquent
month (or as otherwise directed by Us or spedafied in the Schedule) through the
exp:rwondlhe'rmn You agree to pay Us the amount of all filing fees and
n fees specified in each Schedule at the time the Schedule is executed and,
in anyevem.uponderrw;dbyus and 1o reimburse Us for the amount of all search fees
incurred by Us in connection with each Scheduls upon demand by Us. EACH
SCHEDULE IS NON-CANCELABLE. YOUR OBUGATION TO PAY IN FURL THE
PAYMENTS AND ANY OTHER AMOUNT DUE HEREUNDER OR UNDER ANY
SCHEDULE IS ABSQLUTE, IRREVOCABLE AND UNCONDITIONAL AND IS NOT
SUBJECT TO AND SHALL NOT BE AFFECTED BY ANY ABATEMENT, SET-OFF,
DISPUTE, CLAIM, COUNTERCLAIM, DEDUCTION, DEFENSE OR OTHER RIGHT
WHICH YOU MAY HAVE OR ASSERT AGAINST ANY SUPPLIER. DEALER, VENDOR
OR MANUFACTURER OF ANY EQUIPMENT OR ANY OTHER PARTY FOR ANY
REASON WHATSOEVER, ALL OF WHICH YOU HEREBY EXPRESSLY WAIVE AS
AGAINST US. YOU AGREE NOT TO ASSERT AGAINST US ANY CLAIMS OR
DEFENES YOU MAY HAVE WATH RESPECT TO ANY EQUIPMENT. In no case shal
We be Eable for any special, incidenal or consequential damages based upon any legal
theory. including, but not limitad to. loss of profits, losa of use of any Equipment, the
dlaims of third pares or damage to any Equipment.
3. Delivery and Acceptance; No Warranty. You agree fo accept ench item of
Equipment in &s as<is condition when defivered and, if requested by Us, 10 execute the
Delivery and Acceplance Cerfficats supplied by Us as evidencs thereol. You
acknowiedge that We make no warranty, elther sxpress or implied with respect to
any Equipment, Including without limitation, any (MPUED WARRANTY OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE. You also agres
that neither the manufacturer nor the supplier identified on the Schedule ("Supplier”) is an
agont of Oum. If the Schedule is a Lease and any Equipment is covered by o
manufactyrer's warmanty, such wamanty shall be extended to You if automatically
assignoble.  You agree that there shall be no abatement of any Payment oblgation
because of unavailebilty of the Equipment during periods of its wamanted or non-
warranied repair. You agree to hold Us harmiess from specific pesformances of this
Agresmant and any Schodule and from damages, d. for any reason, the suppller,
monufacturer, vendor of any other party fails 1o deliver, or delays in delivery of. the
Equipment so ordersd or if the Equipment |s unsatisfaciory for any reason whatsoever.
You agree that any delay in detivery of or defect in the Equipment shall not affect the
valldity of this Agreement, any Schedule or the obligation to maks Payments hereunder
of thereunder. Your execution of a Dalivery and Acceptance Certificate shall conclusively
estabiish that the Equipment covered thereby is acceptabis to You for all purposes of the
Schedule related thereto and of this Agreement, We may at Our discretion conflrm by
telephone that You have accepted the Equipment and this telephone verfication of Your
acceptance of the Equipment shaft have the same effect as a signed Dellvery and
Acceptance Cerlificate.
4. Use, Malntenance and Retum of Equipment. You agree thet of Equipment ia to ba
used for commertial purpases and that the Equipment will nol be moved outside of the

AAC 4833 - golf (04/09)

contiguous forly-eight stades of the United States and to notdy Us of each change in the
place where the Equipment is located or used not more than twenty (20) days following
each change in location. You further agree as foliows: to operate the Equipment In 8
careful manner, to keep it in good repair, to restrict its usa to employed by You, to use the
Equipment only in the conduct of Your business and to properly house and store the
Equipment when not In use; not to aftow ony lien. encumbrance of security interest (other
than as creataed pursuant (0 a Loan or Lease, if any) attach to any Equipment nor rent of
sub-leass the Equipment without Our prior written consend excapl as described in  xction
17; to pay all license and registration fees and all sales, use, excise, property end ofl
ather federal, state and local taxes &ssessable against any Loan or Lease transacton
and/or any Equipment, indluding without limiation, its use or operation; to relmburse Us,
upon demand, as additional rent, the amount of any such taxes or costs paid by Us; to
comply with all laws and reguigtions relsting to tha possassion, operation and use of the
Equipment; and to maintaln the Equipment and o repair any damage thereto. With
respect {0 each Lease, upon the expiration or termination of the Leass, You ogree to
moke avaitable for pick up the Equipment coversd by such Leasa to Us &t Your cost and
expense and in the same condition as when dalivered, ordinasy wear and tear excepted,
frea of any lien, encumbrance or sacurity interest claimed by any person. You will not in
any event subjeci the Equipment fo any abrasive, comosive or abnormal working
condiions of any environmentally hazardous substance (under any apphicable federal,
state or local law, rule or reguiation) without Our pnor written consent. You shali notity
Us of any change in the state of Your location (as such term is defined i the Uniform
Commercial Code) not more than twenty (20) days following each change. |n addition to
ofl ather amounts payable hereunder, for each Lease, You hereby agree to pay lo Us,
upon damand, &l charges for the {ate return of eny Equipment, all charges incurmmed by Us
1o repalr any excessive wear and tear to any Equipment (including but not fimited to
repair of replacement of engine, drive train, glass, metal work and (rim, rips, tears, tires in
an unsafe condition and any other unsafe or abnormal condition of the Equipment), plus
an amount equal to the Rate Per Excess Hour mudtipied by eny units of use of any
Equipment in excess of the Hours of Usa During Leasa Term shown on the Leaso
applicable to such Equipment. You agree ta be responsible for and to pay the entire cost
of all necessary maintenance and repair of the Equipment In maintaining and repaiing
any Equipment, You shall conform to the reconynended practices and procedures of the
manufacturer of the Equipment, and, if the Schedule is a Lease, shal not, without Our
approval, effect any modification or atteration of of to any Equipment. For eoch Lease, &fl
replecement parts and improvemnents Incorporated into any Equipment shad bacome Our
property. Should any Leasa be termingted prior to the expiration of the Term, the
appicable Hours of Use During Leasa Term will be prorated by mullplying this unit tolal
by the aclual lease tenm in manths divided by the Term In months and the Rate Per
Excess Hour will apply (o all units of usa In excess of this prorated unit total. We may, at
any reasonable tima, access the premises where the Equipmarnt Is located 3o that We
may inspect the Equipment’s existence, iocation. instaletion, condidon and/or
maintenance.

8. Risk of Use, Damage and Destruction. You assume alt risk arising from the
possesasion and cperation of the Equipment and agres to dedend and indemnify Us and
hold Us harmiess (rom all demands and losses arising therefrom. In the event of the
theft, destruction or other total loss with respect to any item of Equipment (a “machine®),
You shefl provide Us prompt notica.  in addition,

A. I the Equipment is subject to & Legse: the Lease covering such machine shdl
terminate with respect thereto and You shall immediately pay 1o Us, In ifl compenaation
for Our loas, (i) the unpoid balance of the Payments, pius any delinquent Payments and
interast therson. allocable to such equipment plus the residual es indicated by cur books,
o (ii) the fair market value of such machine & the time of loss a3 determined by Lessor,
whichever Is grester. In the event the Lease covers two or more items of equipment, (he
Payment allocation shall be based on the pro-rata refationship of the Minimum Equipment
Insurance Amoum Required, as shown in such Leass, 1o the total Payments. The
Payments due under the epplicable Leass on the remaining items of equpment fallowing
such termination shall be reduced by the unpaid balance of the Payments affocabie to the
lost piecs of equipment as set {orth above. If We determine that @ machine can be
economicafly repaired, You shall restore the equipment to its original condition, at Your
expensa, and We shatl credit t0 You the amount of any insurance proceeds We receive
in connection with such damage.

B. If the Equipment is subject to & Loan, such event shall be an event of Defauit,

6. Insurance, You shall purchase and maintain, al Your expense, standard &il risk type
property damage insurance (covering thef, desiruction and/or damoge) for the
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‘ Equipment's [uf replacement value and in no event less than the Minimum Equipment
Insurancs Amount Required with 8 maximum deduciible equal 1o the graater of $500.00
of five parcent (5.0%) of the adjusted loss in & form and from an insurer salisfaciory to Us
and shall keep such insurance in efiact during the full Term of the Scheduls applicadie to
such Equipment. AN such insurance shall provide Us with 10 deys advance natice of
cancafiation and name Us as loss payee. I such insurance is cancelled or allowed 10
lapse, We may (but shall not be abligated to) purchase or olherwise provide such
insurance from an insurar of Our choice, which may be an affiiate of Ours. The costs,
imits. terms, conditions and coverape of such replacement insurance, if any, may vary
from any previous coversge. We may add the costs of acquiring and mainaining such
insurance and Qur fees for Our senices in placing and maintaning such insurance
{collectively “insurance Charpe) to the amounts due from You under a Schedule and
You agree 10 pay such amount. together with Intarest thereon at a rate per month of
1.75% from the date such insurance was purchased or provided by Us until paid. You
egres that We may add an insurance fee 1o the amount due from You on which We may
make a profit. Such insurance Charge and additional amounts and the interest thereon
shal, as specified by Us, eilher be paid on demand or ba added 1o the Payment amounts
payable under the Schedule and You promise to pay the resulling increass in the
Payment amourts. We shall have no responsibidily to You for the cost o
approprictensss of Ihe pramium [of any insuranca, the creditworthiness of any insurence
company, the rabate or refund of eny insurance premium 1o which You may be aniltied or
any ather matter relaling 10 any insurance even i any insurance was provided (hrough &
group policy arranged by Us. Nothing In this Agreemani or any Scheduls wil crsate an
insurance reiationship of any type batween Us and/or any person of party. Insurance
coveruge for parsonal fabllity or physical damage ceused to the property of others
s not provided. if the Schadule is a Leass, You agree, at Your expense, to insure in an
amourt of at keast one milton dollars (five mion dollars for motor vehscles) You and Us
agalngt the risk of personal injury and physical damage (lo property other than the
Equipment hself) arlsing out of or resulting from or becauss of the operstion of the
Equlpmend. Evidence of al such insurance shall be provided to Us.

7. UCC Filings; Articie 2A Provisions; Finance Laase Status. Under each Lease,
We are the owner of and will hold litle to the Equipment. Although the Equipment may
become sttached to real estats, it is and will ramain personal property and will not
bacoma a fixture. For each Loan or f a Lease is deemed 1o be a security agreement.
You grani us a securily inieres In the Equipment as collateral 10 secure payment of all of
Your present and future cobligations owed fo Us including withoul limitation. Your
obligations under each present and future Schedule and YWe shall be entitled to all rights
of a sacured party under the applicable Uniform Commercial Cods ("UCC"*) with respect
thereto, You authorize Us to prepare and file against You a financing statement
describing the Equipment. You hereby authorize, relify and approve any financing
statemeant covering Equipment filed by Us on or prior to the date heredf or the dats of any
Schedule. The parties intend each Lease to be a true lease and the filing of a financing
statemnent shalt not be construed as evidence 10 the contrary. You agree Article 2A-
Leases of the UCC applies to each Lease, and each Lease will be considered a *Finance
Leass": as that term is defined in Article 2A. By signing each Lease, You acknowledgo
and agree that the Supplier identified in the Lease Is the supplier (as that term if defined
in Aricle 2A of the UCC) of the Equipment and that You Have been Informed that You
are ontithed to (he promises and warranties provided by the manufacturer, dealer, vendor
or other person supplying the Equipment in connection wilh the contract by which We
acquired the Equipment (the "Supply Comtract’) and that You may contact the
manufacturer, suppller, dealer or vendor of tha Equipmant for a description of any rights
or warmantias that You may be entitied to under the Supply Contracd. With respeci to
each Lease, TO THE EXTENT PERMITTED BY APPLICABLE LAW, YOU WAIVE ANY
AND ALL RIGHTS AND REMEDJES CONFERRED UPON A LESSEE BY UCC ARTICLE
2A, induding withoul Emitation. Secton 2A-508 through 2A-522 of the UCC. You also
represent thal alt trade-in property is free and dear of all security interests, kens and
encumbrances.

8. Assignment/ Sub-Loase. You may nat assign this Agreement, any Schedule or any
rights heseunder or under sy Schedule, nor may You sell, transfer, sublease, rent or
land any Equipmend or parmit & to be used by anyone othes than Your employeses without
Our prior written consan! axcept as described (n section 17. We may essign this
Agresment and eny Schedule without notice or consent and the assignee shall succeed
to ot of Our rights. Any such assignee shad have all of Our rights, remedies. powers and
privileges hereunder and under each Scheduls, but shall have nons of Our obligations.

9. Default Each of the following is a Defaul’ under this Agreement and each
Schedute: (8) You fall to pay any Paymen! or any other paymerd when due under this
Agreameni or any Schedule, (b) You do nol perform any of Your other obligations under
thia Agresmend under any Schadule of In any cther agresment with Us or with any of Qur
afliiates, (c) any reprasaniation or warranly made by You proves to be incosredt in any
material respect when mado, (d) You become insolvent, or ere generally unable to pay
Your debts when due, You dissolve or are dissolved, of You assign Your assets for the
benefil of Your creditors, You seek appointment of a receiver, custodian or other similar
official for You or lor Your assets, or You commence of have commenced againgt You
any aclion for reuef undar any bankruptcy. insolvency or reorganization laws, (e) You sell
all or substantially ell of Your assats or property, () You shall or ¢hafl attempl (0 abandon,
remove, sall, encumbes, rent or sublet any Hem of Equipment excepl as described in
saction 17, (g) You shafl suffer a matenial adverse change in Your financial condition or
operstions, (h) You shafl cause or suffer to exist any sale or transfer of any inerest which
would resull in 8 change In majosity ownership of You, (i) You shall amalgamate, merge
or consolidate with another entily without Our consent. (j) any guarentor of Your
obligations under this Agreament or any Schedule des, does not perform such
guarantor's obligations under the guaranly, or becomes subjoct to one of the events
listed in clause (d), (e), (1), (g). (h) or (i) above or (k) any letter of credt required under
this Agreement or any Schedulo Is breachesd, canceled, eccelergied, (srminated or not
renswed for any reason.

10. Ramedies. H a Default occurs, We may do one or more of 1he following: (a) We may
cancel or terminate this Agreement and any Schedule o any or all othar agreemems that
We have entered Into with You; (b) We may declare the entire unpaid balance of all
Payments dua under the terms of any Schedule or all Schedules immediately dus and
peyabls without notice or demand and require You to immediately pay Us, as
compensaton for loss of Our bargain and not as a penalty, a sum equal to (I) all
dedinquent Payment amoums and tnterest thareon pius (ii) the unpaid balance of &l
Payments due under the terms of the Schedule pius (ii) aff other amounts due or that
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become due under this Agreameni and sach Schedule: (C) We may require You to
deliver the Equipment 1o Us as set forth in Section 2; (d) We or Our agent may peacefully
repossess the Equipment withowt courl order and You will not make any caims against
Us for domoges or trespass or any other reason; (e} We may appoimt o
receiverimanager; (f) We may charpe You interest on all monies dus 10 Us &l the rate of
1.25% per month from the due date thereol urdll paid but in no event more than the
maximum rate permitied by taw; (g) We may advise any or alf account parties and ony of
Your renters, lessees and borrowsrs of the Equipment lo make all rental, leass ond loan
payments o Us and/or direct them to retum the Equipment to Us upon the expirtion of
the rental, leass or loan term; and (h) We may exercise any other righl or remedy
available at law or in equily. You agree to pay all of Our costs and expenses,
Including, without limRation, reasonable atiorney's fees and collection agency
fees, of enforcing Owr rights agalnst You, for the recovery or repossession of
Equlpment and in the coflection of Your obligations to Us under this Agreement
and any Schedule. Hf We take possession of any Equipment, We may sell. re-{sase or
otherwise dispose of | with or wilhout notice, &t a public or privale sale, on Your premises
or etsewhere and apply the net proceeds (after Wo have daducted of costs retated 1o the
sale or disposiion of the Equipment and lhe residual amount We assigned to the
Equipment, as indicated by our racords) lo the amourts thal You owe Us. You agree that
¥ notice of sale is required by law to be given, 10 days’ notice shall constitute reasonable
notice. You will remain responsibie for any amounts that remain due after Wa have
applied such net proceeds. If You (all to deliver the Equipment upon demand by Us or
fal o retum the Equipment in a tmely monner, as determined by Us. upon the
termingtion or expiration of this Leasa or upon Defautt and We do not recover the
Equipment, then You shafl be additionally lieble to Us for tha feir markel value of the
Equipment at the tima of Defauti or tha termingtion or expiration of this Agreemen or the
applicable Lease. The remedies provided by this Agreamen in favor of Us shall not be
deemed exclusive, bul shall be cumulative and in addition to all other remedies in Our
favor existing & law or equity or by statte or ctherwise, and may be enforoed
concurrenlly or separaialy. No failure or delay on Qur part in exerclsing any right or
remedy shall oparste as & waiver thereof or modify the termns of this Agresment or any
Schedule. A waiver of defautt ehall not be 8 waiver of any other or subsequent defautt.
Our recovery hereunder shall not exceed the maximum recovery permitied by law.

11. Purchase Option. Each Lesse may grant You en option (a “Purchase Option®) (o
purchase all (but not less than all) of the Equipment at the end of the Term ot the
purchase option price (plus any applicable taxes) and in accordance with the terms and
conditions specified in the Lease. You musi give Us at laast 60 days written nolice
befors the end of the original Term of each Leasa that You will purchase the Equipment
in accordance with any applicabla Purchass Option or that You will retum the Equipment
to Us. Until You pive Us such written notice: (s} tho applicable Lease(s) will
automatically renew on 8 month-tononth basts (each 8 “Ronewal! Term™) until You
provide Us 60 days prior written notics that You wlill purchase the Equipment in
accordance with any applicable Purchase Option or that You will rotum the
Equipment to Us (in which case the Leaso will renew for two aedditional Renewal
Torms, but no mors), each Renewal Term will commence immediaisly upon the
expiration of the then cument term and (b) the terms of the Leasa, Induding without
limitation the amourt of the payment, will continue to apply and (c) Your sacurily deposh,
if any, will continue 10 be heki to secure Your performance during the Renewsal Term, For
sach Lease. upon payment of the Purchase Option price and compliance with al other
appicable terms and conditions of the Purchase Option, We will Lransfer Qur interest in
the Equipment to You “AS IS, WHERE IS" without any reprasaniaiion or wasranty by or
recourse {o Us whatsoever and the appbcable Lease will tarminate,

12. Indemnificstion. You are responsible for any lossss, damages. penaiiies, daims,
suits and actions, including, without limialion, cowt costs and atiomey's fess,
(collectively “Claims”), whether based on a theory of strict Rability or otharwise caused by
or related 10 (8) the manufacture. instaflation. ownership, operation, use, lease,
possession or delivary of the Equipment, (b} any defects in the Equipment or (c) this
Agreement or any Schedute (and any supplements and amendments hereof or thereof).
You agree 1o reimburse Us for and, if We request. to defend Us against any Cloims. This
Indemnéfication wil continue even after the terminaton of this Agreement and all
Schedutes.

13, Reprosentations, Warranties and Coveonants., You represent, warrart and
covenant the: (8) if You are a legdl entity, You e duly organized, validly existing and in
Qood standing under applicable law; (b) You have the capacity, power and authority 1o
enlet into this Agreement, sach Schedule and each other ralaled Instrument, agreement
and documant (collectively "Fundamental Agresment”): {¢) each Fundamental Agreement
Is 8 legel, valid and binding obhgations of You and is enforceable against You in
accordance with the terms thereol and does not violale or creale 8 delaull under any
othes instrumant or agreement o which You are o panty: (d) there are no pending of
threatensd aclions or proceedings bafore any count of administrative agency that coutd
heve a material adverse effect on You or any Equipment; (e) You have obtained or wid
promptly oblain any necessary governmental approvals and wil comply in all matanial
raspacis with all Fedeml, stale and local lows and regulations the violstion of which could
have & malerisd adverse effect upon the Equipment or Your performance of Your
obligations 1o Us; () each Fundamenial Agreement will bs effective ogainst Your
creditors under applicable law. Induding fraudulent conveyance and bulk transler laws,
and will raise no presumplon of fraud; (g) You will provide to Us opinions of counsel,
resofutions, and such other information and documants as We may reasonably request:
(h) all Equipment Is lwased or purchased for commerclal purposos and not for
personal, family or housahold purposes: and (i) &l Equipment is tangible personal
property. You will be deemed to have reaffimmed the foregaing each time You execute a
Fundamenial Agreement. Your representstions, warranties and covenants ehall survive
beyond the Term of any Schedule, this Agreoment end the iermination thereof,

14, Cholce of Law and Jurlsdiction; Walver of Jury Trial. This Agreement and each
Schedulo shall be deamed hilly acceptled, executed and performed in the State of lowa
and shall be governed and construed in accordance with the intemal laws thersof without
regard to choice or conflict of laws provisions. This Agreement and each Schedule shall
nol be enforceable untl signed by Us In owr Johnston, lowa offices. You consent to and
agres (hal non-exciusive persanal jurisdiction over You and subject matier jurisdiction
ovef the Equipmant may &t Our option be with the Courts within Polk County, lowa of the
Unitad States District Court for the Southem District of lowa with resped! to any provision
of this Agrsement and each Schedule. You waive any objection relating to improper
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Zvenue or forum noa conveniens 1o the conduct of any proceeding in any such count. You
also waive Your right (0 a trial by Jury.
15. Walvers. You acknowledge receipt of an executed copy of this Agreement. Whare
permitied by lew, You waive Your right to receive e copy of any financing siatement,
financing change staiement, verification stotement or othar similar instrument fded of
issued at any time in respect of this Agreement, any Schedule or any amendment hareof
ar thereof. To the extent permitied by law, You. being fully aware of the rights and
benefs afforded 1o You by statute, hereby waive the benefts of al provisions of any
apphcable siatute, induding, without limitation, any statule relaling to leases, conditional
sales, or regulstory credd, and of any reguiations made thereunder in any and all staes
of the United Statas, which would, in any manner, affect, restict or limit Owr rights
hereunder. You also waive and assign 10 Us the right of any statulory exemption from
execution or otherwise and further waive any nghts to demand secunily for costs in the
svent of kigation.
18. TAX TREATMENTS AND INDEMNIFICATION. Unless oltherwise provided. each
Lease is emered info on tho assumplion that We are the owner of the Equipment for
incame tax purposes and are entitied to cenain federal and state tax benefits evaisbie 1o
an owner of the equipment (collectively “Tax Benefits?). induding without imitation,
acceler:ed cost recovery deductions and deductons for interest incurred by the Lessor
to financs the purchase of the Equipment, aveilable under the intemal Revenue Code of
1886, as amended (the “Code”). You represenl warramt, and covenant to Us that (a}
You are not 8 lax-exempt entity (as definad In Section 168(h) of the Code). (b) You will
use o) Equipment solely within the United States. and {c) You will take no position
inconsistent with the assumplion that We are the owner of the Equipment for any tax
purposes. If. becausa of any of Your acls or omissions or any party acting through You,
or the breach or inaccuracy of eny representation, wamanty or covenant made by You,
We raasonsbly determine that we cannot dalm, are not elowed to daim, or that we may
tose of must recaplure eny or all of the Tax Benefts otherwise avaitobie with resped o
the Equipment subject to any Lesse (@ “Tax Loss™), then You wil. prompty upon
demand. poy 1o Us an amount sufficient to provide Us tha same after-{ax rete of retum
and aggregate eftartax cash flow through the end of tha term of such Leasa then in
effect that We would have realizad but for such Tax 1083,
You wifl be responsible lor as and when due and shell indemnify and hold Us harmless
from and against all presant and future taxes and other governmental charges, including,
without imitation, those for 3aies. use, leasing and stamp taxes, licenss and registration
fees, and amounts in liew of such taxes and charges plus any penallies or inMtarasi an any
of the above, {all of the foregoing are coilectively the “Taxes”), imposed, levied upon,
assassed In connection with, or as a result of the purchase, ownership, delivery, leasing,
possession or use of the Equipment, or based upon or massured by the Payments or
receipts with respect to this Agreement ar eny Schedule. If You do no pay any of the
Taxes, We have the right, bud not the obligation, 1o pay them on Your behalf. You will not,
however, bo obigated 10 poy any taxes on or measured by Our net income. You
authorize Us 10 add to the amount of sach Peyment any Taxes that may be impased oo
or measured by such Payment. We do not heve (o contest any Taxes, fines or penaltles.
For aach Laase, and nat for any {.oon, Wa wifl file eff parsonal property, use of olher Tax
relums as required by law. In such case. You will pay to Us on demand. as en additional
Paymant, the amount of the personal property tax We are required to pay. You agree to
reimburse Us with the naxt Payment for any Taxes We pay, plus a fee to Us for collecting
ond adminisiering eny Taxes and remitting them to the appropriate authorities on which
we may maks a peofit and interest thereon at the highest legal rete allowed, from the date
due untdl fully paid. If You do not pay this reimbursement with the next Payment You
agree to pay Us interest on those amounts at the highest legal rats allowed from the due
dote until paid in full. We make no recommendation, repressntation or warmranty as to
the treatment of this Agreement or any Scheduls for tax or accounting purposes.
You acknowledge thal You have consulted wath Your tax and accounting adwvisors
concaming he appropriate Lax and accounting treatment of this Agreement and each
Schedule and have not retied on advice from Us; and You hold Us harmiess for any
adversa consequences resulling from Your lex end sccounting treatment of this
Agreemant and each Scheduta.
17. Golf Cars. H the Equipment includes golf cars, with respect to the golf cars only,
notwithstanding the limitations in Section 4. 8 and 2 You may rent the golf cars on s daily
o per-tound basis to Your patrons, In the ordinary course of Your busineas. [f the golf
cars are subject o 8 Leass, 1o the extant You compiate an exsmption certificate relative
10 personal property taxes on the gaif cars, You egres to indemnify Us from and against
any Clams related to the (adure lo pay personal property taxes based on such
representation and You agres that you are responsible for remitting any and all required
soies, uss or othar tax required as a resull of the rental of the golf cars to patrons.
18. Financlal and Credit Information. You authorize Us to obtain credit bureau reports
and make other credit inquiries that Wa determine are neceasary and agree that withowt

furlher nolice We may use or request addtional credit bureau reports (o update Our
information so long as You have any outstanding indebtedness or obligations owed to
Us, indluding without Emitation, when You request We consider o new Schedule. You
further agree to prowde Us. promptly after req therefor by Us. such income
sistements. balancs sheets and oher financial statements and information and such
lederal and state income tax retums concaming You that We deiermine are necessary.
19. Facsimite. This Agreement may be executed by a party and tranwmilted by (acsimde
or elactronic mail. You agres that a copy of this Agreament and each Schedule bearning
Your signature which was transmitied by facsimile or prnted from an electronic fie shall
be admissible in any legal proceeding 8s ewdence of ils contenta and its execution by the
parties in the same manner g3 an original document. You further agree not to object (o
the admigsibdity of such copy into evidence under the business records o the hearsay
rule or the bes! evidence rule or otharwise and expressly waive any fight to do s0. The
ariginal or & facsimile or electronic copy of this Agreement end each Schedule which
bears bath a signature of Us and You end Qur original signature shald be deemed the
execution original of this Agreement and each Schedule for the purposss of taking
asion of this Agreement and/or Schedude {or all kher purpasas.

20. Miscellancous. You agree he terms and conditions contamed in this Agreement
and each Schedule maka Up the entire agreament between You and Us regarding the
leass and/or financing of the Equipmend. No agreements ar understandings shall be
binding upon Us unless s&t forth In writing and signed by Us. Any waiver of 0 remety,
term or condition of change 10 (he terms and conditions of this Agreement or any
Schedule must be in writing and sgned by Us. You agros, however, We are
authorized, without notice to You, to insert In any Schodule any seral number, modol
numbars and/or make of any item of Equipment, correct any errors in such Information
reflocted in any Schedule and correct any other patant errors or omissions in tho
description of any itam of Equipment refectsd in sy Schedute, to supply Information
missing from this Ag it or any Scheduls and to correct any obvious errors In this
Agreement or In any Schedule. Without imiting the foregoing. You egree we may insert
the date and Number of this Agreement and each Schedule after the execation by You of
such agreements. Il We detay of (el to enforca any of Qur rights under Lhis Agrecment
or any Schedule. We will a(ll be entitied to anforce thase rights al a later time and such
rights shall not be waived, Any walver by Us of any braach or default will not constituee a
waiver by Us o any edditional or subsequent breach of default nor shall it be e waiver of
any of Our rights. All notices shall be given in writing by the party sending the notice and
shall be effactiva whan (a) deposited in the U.S. mad, with first dass postage prepaid, or
(b) sant by ovemight courier of national reputstion, in efther case, addressed to the perty
recaiving the nollce at the address shown on the front of this Agresment {(or 10 any other
address specified by that party in writing). AR of Our rights and indemnitles will survive
the termination of this Agreement and each Scheduls. Our rights, privileges and
indemnitles, ta the axten they are fairly atiributoble to events or conditions occurring or
existing during the Term of any Scheduls, shall survive and be enforceable by Us and
Our successors and assignees, Payments receivad may be applied ot Cur discretion to
obligations hareunder or to any other indebtedneas owed by You (o Us desgite directions,
i any, appearing on the remittance or communicated to Us otherwise, and to late charges
first and then to the amount owing. Ht is the express intant of the parties not to violate any
appicabie usury lews of to exceed the maximum amount of time price differentiadl or
interest, as applicable, permitied to be charged or collected by epphicable law, end any
such excess payment will be applied to Payments in inverse order of matunty, end any
remaining excess will be refunded to You. H You do not perform eny or all of Your
obligations urder this Agresmen or any Schedule, We have the right. but not the
obligation, to take any action of pay any amounts We beliove are necessary to protect
Our interest  You egree to reimburse Us immediately upon Our demand for any such
amounis We pey. tn the event any prowsion of this Agreement or any Schedule shall
be determined by @ court of competent junisdictlon to be invalid or unenforceabls, the
pertles hareto agree such provision shall be ineffective without Invaiidating the remaining
provisions hereot or thereof. Any provision of this Ag t or any Schedue which is,
for any reason, unenforceable in any jurisdiction shall, as to such jurisdiction, be
Inaflective to the extenl of such unenforceability without invabdating the remaining
provisions hereol. This Agreemen and each Schedule shail ba binding upon and inure
ta tha benefit of the parties and their permitted successors and assigns. You shall
promptly execute and deliver to Us such further documents and take such further action
a3 We may request to mare effectively carmmy out tha intent and purpese of this Agreement
and any Schedule. Words importing the singular include the plural and vice versa and
words Importing gender inciuds af genders. If more than ons debor has signed (his
Agreement or any Schedule, each of You agree Your liability i joint and soveral.
Restrictive or similar endorsemenis contalned an or provided in connection with any
paymert You make shall not be binding on Us. Time is of the essencs under s
Agreement and each Schedute.

BY SIGNING THIS AGREEMENT AND EACH SCHEDULE: (1) YOU ACKNOWLEDGE THAT YOU HAVE READ AND UNDERSTAND THE TERMS AND CONDITIONS ON EACH
PAGE OF THIS AGREEMENT AND EACH SCHEDWLE (ll) YOU AGREE THAT EACH SCHEDIAE THAT IS A LEASE IS A NET LEASE THAT, WITH RESPECT TO EACH
SCHEDWLE, YOU CANNOT TERMINATE OR CANCEL, YOU HAVE AN UNCONDITIONAL OBLIGATION TO MAKE ALL PAYMENTS DUE UNDER EACH SCHEDULE, AND YOU
CANNOT WITHHOLD, SET OFF OR REDUCE ANY SUCH PAYMENTS FOR ANY REASON, INCLUDING, WITHOUT LIMITATION. FUNDAMENTAL BREACH, (fl) YOU WARRANT
THAT THE PERSON SIGNING THIS AGREEMENT AND EACH SCHEDULE FOR YOU HAS THE AUTHORITY TO DO SO, (V) YOU CONFIRM THAT YOU HAVE DECIDED TO
ENTER INTO THIS AGREEMENT AND EACH SCHEDULE THAT IS A LEASE RATHER THAN PURCHASE THE EQUIPMENT FOR THE TOTAL PURCHASE PRICE AND (V) YOU
AGREE THAT THIS AGREEMENT AND EACH SCHEDULE WALL BE GOVERNED 8Y THE LAWS OF THE STATE OF IOWA AND YOU CONSENT TO THE JURISDICTION OF THE
FEDERAL AND STATE COURTS WITHIN POLK COUNTY, IOWA AND EXPRESSLY WAIVE ANY RIGHTS TO A TRIAL BY JURY.

IN WITNESS ZWHER| the parties have exscuted this Agreement eflective a3 of the date set forth on the first page of this Agresmertt.
I'Tcw ommunities, Inc. Agricredit Acceptance LLC,
P At: 8001 Birchwood Court, Johnston, (A 50131
& E S0 e h/_/- lé u’ § 4’ ":’ ‘/."
g LA . g2 - LEip
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de lage landen @' ‘ " (Adgricredit

debgelnteo®  Master Maintenance Agreement (Golf Cars)

g:t"‘f" Lease/Loan Agreement 07/16/2008 I Lender:  Agricredit Acceptance LLC
Borrower: The Clifts Communlties, Inc.
Dato: oT/16/09

This Master Maintenance Agreement (the “Agreement™) relates 1o all Equipment, as defined in the Master Lease / Loan Agreement identified above
between the Borrower and Lender identified above (the “Masier Agreement™ and each Lease entered into pursuant to the Master Agreement. All
capitalized terms shall have the meanings ascribed to them in the Master Agreement. Borrower agrees as follows with respect (o cach item of Equipment
which is required to be retumed:

1. RETURN OF EQUIPMENT. Notwilhstanding anything to the contrary contained in the Master Agreement and/or the Lease and in addition to the
1erms and conditions contained therein and herein, Borrower shall, at Borrower's sole cost and expense, retum &ll, but not kess than all, of the Equipment
described in each Lese to Lender, or its designee immediately upon the expiration of the Term of the Lease pursuant to the terms and conditions
contained in the Lease and with respect 1o each item of Equipment, as applicable, the following must be true:

(A) All safety equipment must be in place and meet applicable federal, state and other governmental standards.
(B) All windscreens, covers and guards must be in place with no sheet metal, plastic, or cowling damage.
(9] All parts, pieces, components and optional equipment must be present, installed and operational. All eccessories that accompanied the

units and/or were subject to the Lease, including without limitation batiery chargers, GPS equipment, diagnostic and tuning equipment
shall be returned in proper order. Upon request of Lessor, all maintenance records and manuals related (o the Equipment.

(D) All motors shall operete smoothly without overheating and shall have good bearings and bushings.

(E) All electronic controls shall operate per manufacturer’s specifications. Controls which bypass normal operations shall be repaired at
Lessee's expense.

(F) All electrica) systems shall be able to provide electrical output as specified by the manufacturer.

G) Al baneries shall be in good, safe operating condition with no dead cells or cracked cases. Batieries should hold a charge and provide

adequate power to operate the equipment,
(H) All Equipment shall have serviceable brakes and tires (retaining proper air pressure, and without tepair patches) and the wheels shall not

be dented and/or bent.

1)) Al oil and grease seals mus! contain lubrication in the manufacturers designed reservoir.

) All Equipment must have s relatively clean appearance.

(K) Al Equipment shall be free from excessive wear necessilating major component repair or replacement caused by lack of recommended
maintenance as detailed in customer operating/maintenance manual fumnished with each item of equipment.

(L) All Equipment shall be free from structural damages and/or bent frames.

(M) All Equipment attachments, if any, must be in good condition.

2.  RETURN PERFORMANCE. Each ilem of Equipment must be able to complete the following tests:

(A) Operete normally in forward and reverse directions through &l the speed ranges or gears.
(B) Steer normally both right and left in both forward and reverse.

© Have a}! functions and controls work in normal manner.

(D) Be able to stop with its service brakes in a safe distance in both forward and reverse.

(E) Operales without leaking any fluids.

(F) Perform its designed functions in a satisfactory manner.

Notwithstanding the above, if the total cost of the repairs for all items of Equipment subject to a Lease is less than $100, Lender will not bill Borrower.

3.  REPAIRS / REQUIRED PURCHASE. If, in the Lender's sole judgment, any item of Equipment is damaged or daes not meet the standards set
forth above. or il Borrower fails to discharge its obligations set forth above with regard to any item of Equipment, Borrower shall pay to Lender,
immediately upon demand, at our election, (a) the amount which Lender determines wili be necessary to retum the Equipment to its required condition
and/or 1o replace missing, damaged or non-performing items or equipment (b) the Fair Market Value of a like item of Equipment which does met the
standards set forth obove.

4. MISCELLANEOUS. Bormrower agrees that a copy of this Agreement bearing a signature of Borsower which was transmitted by facsimile or printed
from an electronic fite shall be admissible in any legal proceeding as evidence of its contents and its execution by the panies in the same manner as an

original docurnent /}

Accepted by: Agricredit Acceptance LLC,

Waﬂmunlﬁu. Inc. € | At 8001 Birchwood Court, Johnston. IA 50131
w - -
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ATTACHMENT A

(make, model, model yoar, type and size)

DESCRIPTION

SERIAL
NUMBER

CLUB CAR PREC (2 EXCEL GOLF CAR
CLUB CAR PREC 2 EXCEL GOLF CAR
CLUB CAR PREC (2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC i2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC (2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC |2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC |2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC i2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC (2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC |2 EXCEL GOLF CAR
CLUB CAR PREC |2 EXCEL GOLF CAR
CLUB GAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC |2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC [2 EXCEL GOLF CAR
CLUB CAR PREC (2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC I2 EXCEL GOLF CAR

PH1003073680
PH1003073682
PH1003073684
PH1003073685
PH1003073687
PH1003073688
PH1003073680
PH1003073692
PH1003073693
PH1003073695
PH1003073696
PH1003073698
PH1003073680
PH1003073701
PH1003073702
PH1003073704
PH1003073781
PH1003073782
PH1003073783
PH1003073784
PH1003073785
PH1003073786
PH 1003073630
PH1003073631
PH1003073632
PH1003073634
PH1003073635
PH1003073637
PH1003073638
PH1003073640
PH1003073641
PH 1003073643
PH1003073644
PH1003073845
PH1003073647
PH1003073649
PH 1003073650
PH1003073653
PH1003073854
PH1003073855
PH1003073656
PH1003073658
PH1003073659
PH1003073661
PH1003073662
PH1003073664
PH1003073865
PH1003073667
PH1003073668
PH1003073670
PH1003073787
PH1003073788
PH1003073790
PH1003073782
PH1003073783
PH1003073794
PH10Q3073795
PH1003073796
PH1003073797
PH1003073768
PH1003073799
PH1003073800



UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

A. NAME & ADDRESS OF CONTACT AT FILER (optional)
David Boyd, 515-251-2813
B. SEND ACKNOWLEDGMENT TO: (Name and Address)

Agricredit Acceptance LLC
: P.O. Box 4000
: Johnston, |1A 50131-9854

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME — Insert only gng debtor name (1a or 1b) ~ do not abbreviate or combine names

18. ORGANIZATIONS NAME
THE CLIFFS COMMUNITIES, INC.
OR 1b. INDIVIDUAL’S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
1¢. MAILING ADDRESS [H12 4 STATE POSTAL CODE COUNTRY
3598 HIGHWAY 11 TRAVELERS REST SC | 29690 USA
1d. SEE INSTRUCTIONS ADD'L INFO RE 1e. TYPE OF ORGANIZATION 1f. JURISDICTION OF ORGANIZATION 1g. ORGANIZATIONAL 1D 4, If any
st | CORPORATION SC (XInone
2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only gna debtor name (2a or 2b) ~ do not abbreviate or combine names
22, ORGANIZATIONS NAME j
OR 2b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
2c. MAILING ADDRESS oy STATE | POSTAL CODE COUNTRY
2d. SEE INSTRUCTIONS ADD'L. INFO RE 2¢. TYPE OF ORGANIZATION 21, JURISDICTION OF ORGANIZATION | 2g. ORGANIZATIONAL (D #, If any
ORGANIZATION Onone

3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - Insert only gng secured party name (3a or 3b)
3a. ORGANIZATIONS NAME

AGRICREDIT ACCEPTANCE LLC

OR - 3. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

3¢c. MAILING ADDRESS STATE POSTAL CODE . COUNTRY

cy
P.0. BOX 2000 JOHNSTON 1A | 50131-0020 | USA

4. This FINANCING STATEMENT covers the following collateral: (Make, Model, Desc, Sertal #)

"LEASE TRANSACTION - This filing is for information purposes only"
CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073671
CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073673

. CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073674

! CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073676 .
CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073677 SEE ATTACHMENT A
CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073679

8. ALTERNATIVE DESIGNATION
i ).

O tesseenessor | £ consioneerconsionor | O saneemaLor O sewersuver | Dac.uen | O nonucc Fune

8. ] This FINANCING STATEMENT [t to be fled (for record) (or recorded) in the O as petos  Doettrr  Closteor2

REAL ESTATE RECORDS Attach Addendum (f applicable) {,;gg?n“o? AEQLEST SEARCH REPORTIS) on Debuor(s)

fogtonal) f
8. OPTIONAL FILER REFERENCE DATA ‘& t -3 2 3&54’? - yr2 /o M ,/ C Z — ‘
FILING OFFIGE GOPY - UCC FINANCING STATEMENT (FORM UCC1) (REV. 052202) - '

90831-0942070 UCC-1 FINANCING STATEMENT

tl’.amj Date; 08/31/2014 09:42:07 ani Fea: 8 ORIG




o, . »

ATTACHMENT A

DESCRIPTION SERIAL

(make, model, modet year, type and size) NUMBER
CLUB CAR PREC (2 EXCEL GOLF CAR PH1003073680
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073882
CLUB CAR PREC (2 EXCEL GOLF CAR PH1003073684
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073685
CLUB CAR PREC i2 EXCEL GOLF CAR PH1003073687
CLUB CAR PREC 12 EXCEL GOLF CAR . PH1003073669
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073680
CLUB CAR PREC 12 EXCEL GOLF CAR . PH1003073882
. CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073893
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073895
CLUB CAR PREC 2 EXCEL GOLF CAR PH1003073696
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073688
CLUB CAR PREC 12 EXCEL GOLF CAR - PH10030736869
CLUB CAR PREC i2 EXCEL GOLF CAR PH1003073701
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073702
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073704
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073781
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073782
., CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073783
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073784
*CLUB CAR PREC (2 EXCEL GOLF CAR PH1003073785
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073786
CLUB CAR PREC 2 EXCEL GOLF CAR PH1003073630
CLUB CAR PREC i2 EXCEL GOLF CAR PH1003073631
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073632
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073634
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073635
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073837
CLUB CAR PREC 2 EXCEL GOLF CAR PH10030736838
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073840
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073841
CLUB CAR PREC I2 EXCEL GOLF CAR PH10030736843
CLUB CAR PREC 12 EXCEL GOLF CAR PH10030736844
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073645
CLUB CAR PREC 12 EXCEL GOLF CAR ‘PH1003073647
CLUB CAR PREC 12 EXCEL GOLF CAR PM1003073649
CLUB CAR PREC |2 EXCEL GOLF CAR PH1003073850
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073653
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073854
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073855
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073656
CLUB CAR PREC i2 EXCEL GOLF CAR PH1003073658
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073659
CLUB CAR PREC 12 EXCEL GOLF CAR PH10030736861
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073862
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073684
CLUB CAR PREC [2 EXCEL GOLF CAR PH1003073665
CLUB CAR PREC.12 EXCEL GOLF CAR PH1003073667
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073868
CLUB CAR PREC I2 EXCEL GOLF CAR PH1003073870
CLUB CAR PREC 12 EXCEL GOLF CAR - PH1003073787
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073789
CLUB CAR PREC [2 EXCEL GOLF CAR ) PH1003073780
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073782
CLUB CAR PREC I2 EXCEL GOLF CAR PH1003073783
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073794
CLUB CAR PREC I2 EXCEL GOLF CAR PH1003073795
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073796
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073797
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073798
CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073799

CLUB CAR PREC 12 EXCEL GOLF CAR PH1003073800



UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

IA. NAME 8 ADDRESS OF CONTACT AT FILER (optional)
David Boyd, 515-251-2813

B. SEND ACKNOWLEDGMENT TO: (Name and Address)

Agricredit Acceptance LLC
P.0. Box 4000
Johnston, IA 50131-9854

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - Insert only gng dablor name {13 or 1b) - do not abbreviate or combine nemes
1s. ORGANIZATIONS NAME

THE CLIFFS COMMUNITIES, INC.

OR 1b. INDIVIDUAL'S LAST MAME FIRST NAME MIDDLE NAME SUFFIX

Ic. MAILING ADDRESS oIy STATE | POSTAL CODE COUNTRY
3598 HIGHWAY 11 TRAVELERS REST SC | 29690 USA

1d. SEEINSTRUCTIONS ADD'L INFORE 1. TYPE OF ORGANIZATION 1. JURISDICTION OF ORGANIZATION 19. CRGANIZATIONAL ID ¥, it sny

oeeron | CORPORATION sC one

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only gaa deblor name {2a or 2b) - do not abbreviats or cambine names
28 ORGANIZATIONS NAME

OR 2b. NDIVIDUAL'S LAST NAME FIRST NAME SUFFIX

2¢. MAILING ADDRESS STATE . POSTAL CODE COQUNTRY

2d SEE INSTRUCTIONS ADD. INFO RE 2e. TYPE OF ORGANIZATION 21. JJRISDICTION OF ORGANIZATION | 29. ORGANIZATIONAL ID 8, If sy
ORGANIZATION
DEBTOR

3. SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) — insert only pnie secured party name (3a or 3b)
3a. ORGANIZATIONS NAME

AGRICREDIT ACCEPTANCE LLC

OR Jb. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME

J¢. MAILING ADDRESS oy STATE POSTAL CODE

P.0. BOX 2000 JOHNSTON IA [ 50131-0020

4 Tres FINANCING STATEMENT covars Lhe following collatsral: (Make, Mooel, Desc, Senig! §)

"LEASE TRANSACTION - This filing is for information purposes only"

CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073671

CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073673

CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073674

CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073676

CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073677 SEE ATTACHMENT A
CLUB CAR, PREC 12, EXCEL GOLF CAR, PH1003073679

5‘1 “”?“"‘}f"e DESIGMATION | [J resseenessor | I consioneeconsionor | O saneemanor | O sewersuver | Olac.uen | O nonucc Func

8. [J Tha FINANCING STATEMENT Iis to b fiad (for racora) (o recorded} in the 7. Check 1o REQUEST SEARCH REPORTIs) on Debior(s) O at pettors  Ooeeort Dloww 2

REAL ESTATE RECORDS Adsch Addencum (4 apobcabie) | (AOOITIONAL FEE) [opnonal)

8. OPTIONAL FILER REFERENCE BATA LI/ /0/—’36/\3454 \ga 7 -

L Y Y ety gy
FILING OFFICE COPY - UCC FINANCING STATEMENT (FORM UCC1) (REV. 092202)

090817-1037307 UCC-1 FINANCING STATEMENT

v




ATTACHMENT A

DESCRIPTION

{make, model, model yaar, type and size)

SERIAL
NUMBER

AN - e

CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC i2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC [2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC I2 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC 12 EXCEL GOLF CAR
CLUB CAR PREC [2 EXCEL GOLF CAR

PH1003073680
PH1003073882
PH1003073684
PH1003073685
PH1003073687
PH 1003073688
PH1003073630
PH1003073682
PH1003073683
PH1003073695
PH1003073698
PH1003073698
PH10030736069
PH1003073701
PH1003073702
PH1003073704
PH1003073781
PH1003073782
PH1003073783
PH1003073784
PH1003073785
PH1003073766
PH1003073630
PH1003073631
PH 1003073632
PH1003073634
PH1003073635
PH1003073637
PH1003073638
PH1003073640
PH1003073641
PH10030736843
PH1003073644
PH1003073845
PH1003073847
PH1003073649
PH1003073850
PH1003073853
PH1003073654
PH1003073655
PH1003073658
PH 1003073658
PH 1003073658
PH1003073661
PH1003073662
PH1003073664
PH1003073665
PH1003073667
PH 1003073668
PH1003073670
PH1003073787
PH1003073789
PH1003073780
PH1003073782
PH1003073793
PH1003073784
PH1003073785
PH1003073786
PH1003073797
PH1003073798
PH10030737968
PH1003073800

/01- 343652



(Agricredit)

de lage landen @

Agricredit Acceptance LLC
P.O. Box 2000
Johnston, IA 50131-0020

(800) 873 2474 FAX: 515-334-5833
May 22, 2012

BMC Group, Inc.

Attn: The Cliffs Club & Hospitality Group, inc. Claims Processung
18675 Lake Drive East

Chanhassen, MN 55317

Re: Name: The Cliffs at Keowee Falls Golf & Country Club, LLC.
Case No. 12-012360- southern District of Carolina
Account No.:  3436; 3652; 8102 and 6530

To Whom It May Concern:

Enclosed please find our Lease Agreements and our UCC 1 filings for the 4 above accounts for
filing of our Proof of Claims.

Please return a copy of the stamped and filed “Proof of Claims” in the attached stamped envelope.
If you need additional information, please advise.

Thanking you in advance.

Regards,

Do)

Donna tbsen
Litigation and Bankruptcy Specialist

Agricredit is a subsidiary of De Lage Landen International
A MEMBER OF THE RABOBANK GROUP




Visit ups.com® or call 1-800-PICK-UPS® (1-800-742-5877)
to schedule a pickup or find a drop off location near you.

Domestic Shipments
- To quality for the Letter rate, UPS Express Envelopes may only contain
cor dence, urgent doc and/or ebectonic media, and must

weigh m oz. of less. UPS Express Envetopes containing items othes than
those listed or weighing more than 8 oz. will be billed by weight.

International Shipmeats
chvmmxv.mﬂm:iovm:&<omﬁnn§ani of no ¢ (=]
value. Certain countries consider electronic media as documents. Visit
ups.com/impostexport to vesity if your shipment is classified as a document.

+ To qualify for the Letter rate, the UPS Express Envelope must weigh 8 ol or less.
UPS Express Envelopes weighing more than 8 az. will be billed by weight.

Note: Express Envelopes are not recommended for shipments of electronic media
containing sensitive personal information or breakable items. Do not send cash
or cash equivalent.

%szce tollowing services:  UPS Next Day Air®

UPS Worldwide Express™
UPS 2nd Day Air®

Apply shipping documents on this side.
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SHIP TO: PS Standard
© BMC GROUP INC PSStandard |
THE CLIFFS CLUB & HOSPITALITY GROUP ay Select
CLAINS PROCESSING PS Worldwide Expedited®

18675 LRKE DRIVE ERST
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