PROOF OF CLAIM | liuiimgm

Your Claim is Scheduled As Follows:
Schedule/Claim ID: s14815

Name of Debtor Case Number: AMOUNT/CLASSIFICATION:

. 125,000.00 UNSECURED
Country Club, LLC . $125,

The Cliffs at Mountain Park. Golf & Country Club, 12-01225 (CONTINGENT)

NOTE: See reverse and attached for List of Debtors/Case Numbers/important details. Other than claims under 11 U.S.C. §

503(b)(9), this form should not be used to make a claim for Administrative Expenses arising after the commencement of the

case. A "request” for payment of an administrative expense may be filed pursuant to 11 U.S.C. § 503(a}.

. " " The amounts reflected above constitute your claim as
Name of Creditor (the person or other entity to whom the debtor owes money or property)  : scheduled by the Deblor or pursuant to  filed claim. If
SH’ERR,IL.( , AUN S HerRriLL | JanNA you agree with the amounts set forth herein, and have

no other claim against the Debtor, you do not need to file

Name and address where notices should be sent: o = this proof of claim EXCEPT as stated below
{ Vo '
ONEMIIAUINEIN  29347866002406 KLy .
- . i .
She'_'r!"- Alan & Sherrlll » Janna Unliquidated or Disputed, a proof of claim must be fﬁed
7 William Penn Drive MAY 2 9 2012 except as provided in the accompanying bar date notice.

Downingtown, PA 19335

If you have already filed a proof of claim with the

) BMC GROUP Bankruptcy Court or BMC, you do not need to file again.

Creditor Telephone Number (Mo) ‘M?a - 7408 email:_ 4wy serr L (O “EEMRIL ComM THIS SPACE IS FOR COURT USE ONLY
Name and address where payment should be sent (if different froni above): D Check box f you are D Check this box to indicate that this

aware that anyone else has claim amends a previously filed claim.

fited a proof of claim relating to

your claim. Attach copy of Court Claim Number (if known):

statement giving particulars.

Filed on:

Payment Telephone Number () email:

1. AMOUNT OF CLAIM AS OF DATE CASE FILED

$ 152,125.00 + INT._§ PENALTIES
If all or part of your claim is secured, complete item 4.
If all or part of your claim is entitled to priority, complete item 5.

D Check this box if claim includes interest or other charges in addition to the principal amount of claim. Attach itemized statement of interest or charges.

2 S TORCLAIM:  (REDITOR 1iAS SoLD REAL ESTATE. WO WAS ARTIFILALLY INFLATED BY DEATOR.
Id _CortuSiod LWIiTH ReaL ESTATE APPRAISERS

3. LAST FOUR DIGITS OF ANY NUMBER BY |3a. Debtor may have scheduled account as: 3b. Uniform Claim Identifier (optional):
WHICH CREDITOR IDENTIFIES DEBTOR:

(See instruction #3a) (See instruction #3b)
4. SECURED CLAIM: (See instruction #4)
Check the appropriate box if your claim is secured by a lien on property or a Amount of arrearage and other charges, as of time
right of set off, attach required redacted documents, and provide the case filed, included in secured claim, if any: $ $§§ é:‘chﬂ-cg ANIOTCE.
requested information.
_Nature of property or right of setoff: Basis for Perfection: M|0RT® A GE-
Describe:
- 2
MReal Estate [] Motor Vehicle [] Other Amount of Secured Claim: $ 4 1, 2s
Value of Property: §$ 7_7§ 000 Amount Unsecured: $ 0

Annual Interest Rate: (L_S_-% & Fixed or [ variable

{when case was filed)

5. Amount of Claim Entitled to Administrative Expense status under 11 U.S.C. § 503(b)(9) or Priority under 11 U.S.C. § 507(a). If any part of the claim
falls into one of the following categories, check the box specifying the administrative expense or priority and state the amount.

Amount entitled to administrative

Amount entitled to priority: $ expense under 11 U.S.C. § 503(b)(9): $
You MUST specify the priority of the claim:

D Domestic support obligations under 11 U.S.C. § 507(a)(1)(A) or (a)(1)(B). D Taxes or penalties owed to governmental units - 11 U.S.C. § 507(a)(8).
Up to $2,600* of deposits toward purchase, lease, or rental of property or D Contributions to an employee benefit plan - 11 U.S.C. § 507(a)(5).

services for personal, family, or household use -11 U.S.C. § 507(a)(7). D Other - Specily applicabl hof11USC. §507(8)( )
er - Specify applicable paragraph o .S.C. a }

D Wages, salaries, or commissions (up to $11,725*), earned within 180 days X . .
before filing of the bankruptcy petition or cessation of the debtor's business, O \b/::wllj(e Oftgo?lq: recﬁvsdsbé thes%gblt)o(rgmthm 20 days before the date of the
whichever is earlier - 11 U.S.C. § 507(a)(4). ruptcy filing - -8.C. § 503(b)(9).
* Amounts are subject to adjustment on 4/1/13 and every 3 years thereafter with respect to cases commenced on or after the date of adjustment. II“I""I“I II II II III
01029

6. CREDITS: The amount of all payments on this claim has been credited for the purpose of making this proof of claim. (See instruction #6)




7. DOCUMENTS: Attached are redacted copies of documents that support the claim,such as promissory notes, purchase orders, invoices, itemized
statements of running accounts, contracts, judgments, mortgages, and security agreements. If the claim is secured, box 4 has been completed, and
redacted copies of documents providing evidence of perfection of a security interest are attached. (See instruction #7, and definition of "redacted").
DO NOT SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROYED AFTER SCANNING.
if the documents are not available, please explain:

DATE-STAMPED COPY: To receive an acknowledgment of the filing of your claim, enclose a stamped, self-addressed

envelope and copy of this proof of claim.

The original of this completed proof of claim form must be sent by mail or hand delivered (FAXES OR EMAIL NOT ACCEPTED) so that itis
actually received on or before 4:00 pm prevailing Eastern Time on May 31, 2012 for Non-Governmental Claimants OR on or before 4:00 pm
prevailing Eastern Time on August 27, 2012 for Governmental Claimants.

BY MAIL TO: BY MESSENGER OR OVERNIGHT DELIVERY TO:
BMC Group, Inc - BMC Group, Inc

Attn: Cliffs Claims Processing Attn: Cliffs Claims Processing

PO Box 3020 18675 Lake Drive East

Chanhassen, MN 55317-3020 Chanhassen, MN 55317

8. SIGNATURE: (See instruction #8)

>

Check the appropriate box.

@’I am the creditor. D | am the'creditor's authorized agent. I:] i am the trustee, or the deblor, or D i am a guarantor, surety, indorser, or other codebtor.
(Attach copy of power of attorney, if any.) their authorized agent. (See Bankruptcy Rule 3005.)
(See Bankruptcy Rule 3004.)

| declare under penalty of perjury that the information providedin this claim is true and correct to the best of my knowledge, information, and reasonable belief.

Print Name: A LAN SPEQQJLL— s Janng SHeeeu
[Title:

Company: : S 2’5 /Z/

(Date)

|Address and telephone number (if different from notice address above):
DownNINGTIWING, Pa 19335

(Signature)

Telephone number: email:

A}

(/10-°i42—7‘~/oo Aws sﬂeaesu,@ilo—rMAn_- Comn

Penaity for presenting fraudulent claim: Fine of up to $500,000 or imprisonment for up to 5 years, or both. 18 U.S.C. §§ 152 and 3571.

LIST OF DEBTORS:

Case Name Case Nbr

The Cliffs Club & Hospitality Group, Inc. 12-01220
CCHG Holdings, Inc. 12-01223
The Cliffs at Mountain Park Golf & Country Club, LLC 12-01225
The Cliffs at Keowee Vineyards Golf & Country Club, LLC 12-01226
The Cliffs at Walnut Cove Golf & Country Club, LLC 12-01227
The Cliffs at Keowee Falls Golf & Country Club, LLC 12-01229
The Cliffs at Keowee Springs Golf & Country Club, LLC 12-01230
The Cliffs at High Carolina Golf & Country Club, LLC 12-01231
The Cliffs at Glassy Golf & Country Club, LLC 12-01234
The Cliffs Valley Golf & Country Club, LLC 12-01236

Cliffs Club & Hospitality Service Company, LLC 12-01237




Wells Fargo Servicing Center
Home Equity Payment Processing
MAC B6955-01B

PO BOX 31557

Billings, MT 59107-9900

NOTICE OF RIGHT TO CURE DEFAULT (REAL ESTATE)

Date of Notice: 4/12/2012 Creditor: Wells Fargo Bank, N.A.

PCTRTCG 33 001651 : Re: Account Number: 7527522273497XXXX
To: ALAN W SHERRILL

7 WILLIAM PENN DR

DOWNINGTOWN, PA 19335

You are now in default on this credit obligation. You have the right to correct this default until 5/12/2012. If you do so, you may
continue with the contract as though you did not default. Your default consists of your failure to make the following payment(s):

Past due total of: $4,376.28
Plus accumulated late charges of: $0.00
Plus other charge/fee of: $0.00
Plus insurance charges of: $0.00
Plus over-limit charge of: $0.00
TOTAL DEFAULT $4,376.28

Correction of Default: Before 5/12/2012, you must pay the TOTAL DEFAULT amount of $4,376.28 shown above. If you
do not correct your default by this date, we may accelerate your credit obligation and exercise rights and remedies
against you including initiating a foreclosure action or procedure to sell the real estate that secures your credit obligation.
You will have the right to reinstate your credit obligation after acceleration and the right in any foreclosure action to
assert, or the right to bring a court action to assert the non-existence of a default or any other defense you may have to
acceleration and sale.

Any payment of less than the full amount due (the TOTAL DEFAULT amount shown above) may be applied to your credit
obligation or returned to you. However, if we apply any payment of less than the full amount due to your credit obligation, or if
we negotiate with you in an attempt to cure the default, this shall not establish a course of dealing or constitute our waiver of
acceleration unless agreed to by us in writing. Further, any future negotiations attempting to reinstate your credit obligation shall
also not establish a course of dealing or constitute our waiver of acceleration unless agreed to by us in writing.

In addition, you may be liable for additional monthly payments that come due and any late charges after the date of this Notice.
(Please Note: Your next payment of PLEASE CALL FOR AMOUNT is not in default, but it will come due on or before
5/12/2012. If you wish to pay the TOTAL DEFAULT amount necessary to cure your default, as well as your payment coming
due on or before 5/12/2012, you may pay a total amount of PLEASE CALL FOR AMOUNT.

Please remit the TOTAL DEFAULT amount of $4,376.28 to the address shown above. If you have any questions please call our
loan specialists at 1-866-744-4432 Monday through Friday 9:00 a.m. to 10:00 p.m., Saturday 9:00 a.m. to 6:00 p.m. and Sunday
2:00 p.m. to 8:00 p.m. Eastern Standard Time. For TDD assistance, call 1-866-289-2069.

The laws of the following states require us to expressly state the following disclosures:

COLORADO RESIDENTS: You may call the Colorado Foreclosure hotline for assistance: 1-877-601-Hope.

The laws of some states require us to inform you that this communication is an attempt to. collect a debt and any information obtained will be
used for that purpose.

BKRZEJH.doc
Rev. 04/18/11




Wells Fargo Servicing Center
Home Equity Payment Processing
MAC B6955-01B

PO BOX 31557

Billings, MT 59107-9900

KANSAS RESIDENTS: You may also be obligated to pay reasonable costs of collection, including, but not limited to, court
costs, attorneys fees, and collection agency fees, except that such costs of collection: (1) may not include costs that were
incurred by a salaried employee of the creditor or its assignee; (2) may not include the recovery of both attorney fees and
collection agency fees; and (3) shall not be in excess of 15% of the unpaid debt after default.

MISSOURI RESIDENTS: If you voluntarily surrender possession of the above-described property, you could still owe
additional money after the money received from the sale of the property is deducted from the total amount owed.

SOUTH CAROLINA RESIDENTS: The rights and remedies we may exercise against you may also include, in many
instances, to hold you personally responsible for any difference between the amount the real estate brings in a sale and the
balance due Wells Fargo on the credit obligation in questions.

Home Equity Collections Servicing

The laws of some states require us to inform you that this communication is an attempt to collect a debt and any information obtained will be
used for that purpose.

BKRZEJH.doc
Rev. 04/18/11



Wells Fargo Servicing Center
Home Equity Payment Processing
MAC B6955-01B

PO BOX 31557

Billings, MT 59107-9900

NOTICE OF RIGHT TO CURE DEFAULT (REAL ESTATE)

Date of Notice: 4/12/2012 Creditor: Wells Fargo Bank, N.A.

PCTRTCG 33 001652 . ' Re: Account Number: 7527522273497XXXX
JANNA E SHERRILL

7 WILLIAM PENN DR

DOWNINGTOWN, PA 19335

You are now in default on this credit obligation. You have the right to correct this default until 5/12/2012. If you do so, you may
continue with the contract as though you did not default. Your default consists of your failure to make the following payment(s):

Past due total of: $4,376.28
Plus accumulated late charges of: $0.00
Plus other charge/fee of: $0.00
Plus insurance charges of: $0.00
Plus over-limit charge of: .$0.00.
TOTAL DEFAULT $4,376.28

Correction of Default: Before 5/12/2012, you must pay the TOTAL DEFAULT amount of $4,376.28 shown above. If you
do not correct your default by this date, we may accelerate your credit obligation and exercise rights and remedies
against you including initiating a foreclosure action or procedure to sell the real estate that secures your credit obligation.
You will have the right to reinstate your credit obligation after acceleration and the right in any foreclosure action to
assert, or the right to bring a court action to assert the non-existence of a default or any other defense you may have to
acceleration and sale.

Any payment of less than the full amount due (the TOTAL DEFAULT amount shown above) may be applied to your credit
obligation or returned to you. However, if we apply any payment of less than the full amount due to your credit obligation, or if
we negotiate with you in an attempt to cure the default, this shall not establish a course of dealing or constitute our waiver of
acceleration unless agreed to by us in writing. Further, any future negotiations attempting to reinstate your credit obligation shall
also not establish a course of dealing or constitute our waiver of acceleration unless agreed to by us in writing.

In addition, you may be liable for additional monthly payments that come due and any late charges after the date of this Notice.
(Please Note: Your next payment of PLEASE CALL FOR AMOUNT is not in default, but it will come due on or before
5/12/2012. If you wish to pay the TOTAL DEFAULT amount necessary to cure your default, as well as your payment coming
due on or before 5/12/2012, you may pay a total amount of PLEASE CALL FOR AMOUNT. '

Please remit the TOTAL DEFAULT amount of $4,376.28 to the address shown above. If you have any questions please call our
loan specialists at 1-866-744-4432 Monday through Friday 9:00 a.m. to 10:00 p.m., Saturday 9:00 a.m. to 6:00 p.m. and Sunday
2:00 p.m. to 8:00 p.m. Eastern Standard Time. For TDD assistance, call 1-866-289-2069.

The laws of the followihg states require us to expressly state the following disclosures:

COLORADO RESIDENTS: You may call the Colorado Foreclosure hotline for assistance: 1-877-601-Hope.

The laws of some states require us to inform you that this communication is an attempt to collect a debt and any information obtained will be
used for that purpose.

BKRZEJH.doc
Rev. 04/18/11




Wells Fargo Servicing Center
Home Equity Payment Processing
MAC B6955-01B

PO BOX 31557

Billings, MT 59107-9900

KANSAS RESIDENTS: You may also be obligated to pay reasonable costs of collection, including, but not limited to, court
costs, attorneys fees, and collection agency fees, except that such costs of collection: (1) may not include costs that were
incurred by a salaried employee of the creditor or its assignee; (2) may not include the recovery of both attorney fees and
collection agency fees; and (3) shall not be in excess of 15% of the unpaid debt after default.

MISSOURI RESIDENTS: If you voluntarily surrender possession of the above-described property, you could still owe
additional money after the money received from the sale of the property is deducted from the total amount owed.

SOUTH CAROLINA RESIDENTS: The rights and remedies we may exercise against you may also include, in many
instances, to hold you personally responsible for any difference between the amount the real estate brings in a sale and the
balance due Wells Fargo on the credit obligation in questions.

Home Equity Collections Servicing

The laws of some states require us to inform you that this communication is an attempt to collect a debt and any information obtained will be
used for that purpose.

BKRZEJH.doc
Rev. 04/18/11




(Page 1 of:* 7)

' BK: 41 Loc: LN TP: 96 Ref. No. 0736500010
RC:0003217 425000/00 Date: 02/04/08 Acct. No.

Note

BORROWER(S):
ALAN SHERRILL

JANNA  SHERRILL

7 WILLIAM PENN DR
DOWNINGTOWN, PA 19335

1. BORROWER(S} PROMISE TO PAY. In return for a loan that | have received, the undersigned Borrower(s)
(hereinafter referred to as "I,” "me," or "my") jointly and severally promise to pay to Wachovia Bank, Nationat
Association, a national banking association organized and existing under the laws of the United States of America
("Lender”), the sum of $427125.00 (this amount will be called “Principal”), plus daily simple interest
(Interest’) beginning on the date that Principal is advanced. The Principal may include points, origination fees and other
amounts permitted by applicable law. t understand that the Lender may transfer this Note. The Lender or anyone who
takes this Note and who is entitled to receive payments under this Note will be called the *“Note Holder."

2. INTEREST. Interest will accrue on the entire Principal balance outstanding at any time. Notwithstanding anything to
the contrary, | do not agree to pay and the Note Holder does not intend to charge any Interest at a rate that s higher than
the maximum rate of Interest that could be charged under applicable law for the extension of credit that is agreed to
under this Note (either before or after maturity). if any notice of Interest accrual is sent and is in error, and if the Note
Holder actually collects more Interest than allowed by law or this Note, the Note Holder agrees to refund any such
excess Interest.

| agree to pay interest on the unpaid Principal balance of this Note owing after maturity, and until paid in'ful at the same
’ rate in effect before maturity. | agree that any loan origination fee paid to the Note Holder is earned as of the date of this
’ Note.

Interest accrues on the Principal remaining unpaid from time to time, until paid in full. The Interest Rats, as defined in
this Section 2 below, will be charged at a rate of 1/365th of the Interest Rate for each day, or 1/366th of the interest Rate
for each day in any leap year, applied against that day's outstanding Principal batance. The dollar amount of the finance
charge and the payments disclosed to me for this credit transaction are based upon my payments being received by the
Note Holder on the date payments are due. If my payments are received after the due date, even if received before the
date a Late Charge as permitted by Section 4 applies, | may owe additional and substantial money at the end of the
credit transaction and there may be little or no reduction of Principal. This is & result of the accrual of daily Interest.

To the extent that any fees or charges are added to the Principal balance, they will thereafter bear Interest and | agree to
pay this Interest. | understand that in the event my first payment due date is more than one month from the date of this
Note, one or more of my initial payments may not pay all of the Interest owed on the date of the payment and therefore
may not reduce the outstanding Principal balance.

If the governing law which applies to this Note sets maximum loan ¢harges and is finally interpreted so that the Interest
and other charges collected or to be collected in connection with this loan exceed the permitted limits, then: {a) any such
Interest or other charge shall be reduced by the amount necessary to reduce the Interest or other charge to the
permitted limit and (b) any sums already collected from me which exceeded permitted limits will be refunded to me. The
Note Holder may choose to make this refund by reducing the Principal | owe under this Note or by making a direct
payment to me. if a refund reduces Principal, the reduction will be treated as a partial payment.

Check One:

[X] Fixed Rate:
| agree to pay Interest on the outstanding Principal balance at a fixed annual rate of 6.25% ("Interest Rate”).

] Adjustable Rate: A
(A) Interest Rate: | agree to pay Interest on the outstanding Principal balance at the initial annual rate of
N/A % (“Interest Rate") until the first Change Date as defined in Paragraph (B) below. Thereafter, the Interest
Rate | pay may change as of each Change Date and will be calculated pursuant to Paragraph (D) below. My initial
annual rate may not be related to the formula used to determine later rates.

’ (B) Date Definitions:
() Change Date: Each date on which the Interest Rate may change is called the Change Date. The Interest
Rate may change and every month(s) thereafter.

(i) Index Date: The 25th day of each monthis an *index Date.” If the Index is not published on the 25th day of
the month, then the Index Date shall be the first day prior to the 25th day of the month on which the Index is
published.
(ifi) Look-back Date: The date that is 30 days prior to a Change Date is called the "Look-back Date.”

{C) The index: Check One:

D The “Index” is the “Prime Rate" as published on the Index Date in the “Money Rates" section of The Wall
Street Journal, Eastern Edition. If there is more than one Prime Rate published on an Index Date, then the Note
Holder will use the higher of such prime rates. If this Index ceases to exist, the Note Holder may substitute
another Index (and Margin, as described in Paragraph (D) below) which movement approximates the
movement of the Prime Rate.

565957 (Rev 06) 108 (10/07) Multi-State Real Estate Note
*0736500010+




1]
(Bage 2 of + 7)

D The “index” is the average of interbank offered rates for____ month U.S. dollar-denominated deposits in

the London market ("LIBOR") as published on the Index Date in the “Money Rates” section of The Wall Street

Joumal, Eastern Edition. If there is more than one LIBOR published on an Index Date, then the Note Holder will

use the higher of such LIBOR rates. If this Index ceases to exist, the Note Holder may substitute another Index

(and Margin, as described in Paragraph (D) below) which movement approximates the movement of LIBOR.
(D) Calculation of New Interest Rate: The new annual Interest Rate that will be applicable beginning on each
Change Date will be determined as follows:;

Check One:

D The new annual Interest Rate will be equal to the Index published on the Index Date for the calendar month
immediately preceding the Look-back Date for that Change Date, rounded down to the nearest .01%, plus

percentage point(s) ("Margin”). Subject to any applicable limitations set forth in Paragraph (E), this
new Interest Rate will become affective on each Change Date.

D The new annual Interest Rate will be equal to the Index published on the Index Dats for the calendar month
immediately preceding that Change Date, rounded down to the nearest .01%, plus percentage
point(s) (“Margin™). Subject to any applicable limitations set forth in Paragraph (E), this new interest Rate will
become effective on each Change Date.

{E) Limits on Interest Rate Changes: My Interest Rate will never be greater than % or less than 0%.
If this box is checked, the Interest Rate will be subject to the additional limitations on increases. The Interest
Rate | am required to pay at the first Change Date will never be greater than %. Thereafterincreases

will be subject to an additional limitation on each Change Date such that the Interest Rate | pay will never be
increased on any single Change Date by more than 2% from the Interest Rate | have been paying for the
preceding 12 months. :

[:] If this box is checked, there will be no additional limitation on increases in my interest Rate.

(F) Notice of Changes: The Note Holder will defiver or mall to me a notice of any changes in my Interest Rate as
required by applicable law. The notice will include information about any changes to my payment amount.

3. PAYMENTS.
{A) Payment Options and Schedule:

Check One:

E] interest Payments: | will pay accrued Interest beginning on 03/05/08 as follows: check one:

E] monthly or D quarterly ("Interest Payments”). The amount of each Interest Payment will vary depending upon
the amount of principal outstanding, the date principal payments or installment payments are received and if Section
2 of this Note provides for an Adjustable Rate, the Interest Rate then in effect. In addition, I will make the following
Payments:

Check One:

Principal Reduction Payments and/or a Balloon Payment: In addition to the Interest Payments, | will
make Principal Payments as set forth in the Payment Schedule below:

O tnstaliment Payments: For purposes of this Section 3, the “Payment Change Date” is the first payment
due date that is at least 26 days after the “Anniversary Date.” The Anniversary Date is the date thatis
year(s) after the Note Date. Beginning on the Payment Change Date, in place of Interest Payments, | will make
installment payments of Principal and interest. On the Anniversary Date, the Note Holder will determine the [
monthly or [J quarterly payment amount that would be sufficient to repay the unpaid principal balance in full
over the of a period of ime ending on the Maturity Date as defined in Paragraph (D) with interest at the rate set
in accordance with Section 2. The result of this calculation wil! be my new payment amount. The Note Holder
will give me notice of this new payment amount. This payment amountis estimated in the Payment Schedule
below. If Section 2 of this Note provides for an Adjustable Rate, this payment amount may change. On each
' subsequent Change Date, the Note Holder will determine the ] monthly or [[] quarterly payment amount that
would be sufficient to repay the unpaid Principal that | am expected to owe at the Change Date in fuli over the
remaining portion of a period of time ending on the Maturity Date as defined in Paragraph (D), below, at my new
Interest Rate. The result of this calculation will be the new payment amount beginning on the first payment due
date which is at least 26 days after the Change Date. | will pay my new payment amount until the payment
amount changes again or until the Maturity Date as described in Paragraph (D).

(J installment Payments or Installment Payments with a Balloon Payment: | will pay the unpaid Principal and
Interestin instaliment payments as set forth in the Payment Schedule below. If Section 2 of this Note provides for
an Adjustable Rate, the payment amounts, including the final payment, as set forth in the Payment Schedule ma
change. On each Change Date, the Note Holder will determine the [J monthly (] quarterly El semi-annual or
annual payment amount that would be sufficient to repay the unpaid Principal that | am expected to owe at the
Change Date in full over the remaining portion of a period of time ending on the Maturity Date as defined in
Paragraph (D), below, at my new Interest Rate. The result of this calcutation will be the new payment amount. I will
pay my new payment amount beginning on the first payment due date after the Change Date until the payment
amount changes again or until the Maturity Date as described in Paragraph (D).

565957 (Rov 06) 2016 (10/07) Multi-State Rea! Estate Note
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]
s

Payment Schedule:
Number of Payment Frequency Start/Oue Number of Payment [ Frequency | Start/Oue
Payments Amount Date Payments _ Amount Date
60 $interest Only M 03/06/08 s
1 $427125.00 M 02/08/13 s
Frequency Legend: M = Monthly Q = Quarterly S = Semi Annually A = Annually

{B) Placo of Payments: | will make my paymentsin U.S. funds payable to the Note Holder at the address provided
to me by the Note Holder or at a different address if required by the Note Holder.

{C) Application of Payments: Unless otherwise prohibited by the law governing this Note, each payment | make
on this Note will first reduce the amount of accrued unpaid Interest, then any optional insurance premiums due, then
any applicable unpaid charges and then unpaid Principal. | will make payments until | have paid all of the Principal
and Interest and any other fees or charges that | may owe under the terms of this Note.

(D) Maturity Date: If on 02/05/13 , | still owe any amount under this Note, | will pay thcse amounts
in full on that date which is called the “Maturity Date

(E) Optional Credit Insurance: If | have selected optional credit insurance offered by the Note Holder in
connection with this loan, the payment amount(s) shown in the Payment Schedule include the premiums for the
insurance coverage(s) that | have selected. | understand that the actual total premium amount | pay will depend
upon my payment record.

I understand that credit life and credit disability (accident and health) insurance are not required, and that | may
cancel them at any time by giving written notice to you. If my creditinsurance is canceled, no further portion of any
payments | make will be applied to credit insurance premiums. At my request, you will adjust my payment amount
to reflect the cancellation of the credit insurance. If my credit insurance is cancelled and Section 2 of this Note
provides for an Adjustable Rate, on the next Change Date the cancellation of the creditinsurance will be considered
in determining my new payment amount.

) (F) Balloon Payment: |f the Payment Sched gl requires me fo make an estimated final p yment that is
nificantly larger than a the, understa Ilbe ake thi
Pa on the Maturi Date Iunderstand at th 0! e a ce any Balloon

0 h Pa e : e Date Htutes a Defa 0 :

4. FEES AND CHARGES. In addition to Interest and other amounts | may agree to pay, | agree to pay the Note
Holder the following additional fees and charges:
(A) Late Charges: If a paymentis not received in full within 15 days of the date it is due, | will pay a late charge
equal to 4% of the unpaid portion of the scheduled payment amount.
(B} Returned Payment Fee: Unless otherwise limited or prohibited by the law governing this Note, | will pay a
charge of up to $25.00 for each payment (check or automatic payment) that ! make that is returned or dishonored
for any reason.
(C) Origination Fee: if an origination fee or other fee or charge is charged as included on the HUD-1 HUD-1A, or
ltemization of Amount Financed prepared in connection with this loan transaction, | agree to pay such fees and
charges. Except as otherwise required by law, 1 agree that such fees and charges are fully earned as of the date of
this Note and are nonrefundable upon prepayment.
(D) Additional Charges: | agree thatif, during the term of this Note, | request other services related to servicing or
administering my loan for which the Note Holder has a scheduled charge, | will, to the extent permitted by the law
governing this Note, pay the Note Holder the then current fee for such services or request if the Note Holder agrees
to perform such service or request. | understand that any such fees are fully earned when charged and are
nonrefundable upon prepayment.

5. BORROWER'S FAILURE TO PAY AS REQUIRED AND TERMS OF DEFAULT.

(A) Terms of Default: | will be in Default under this Note if any of the following things happen:

(i) ¥ 1fail to make any payment or comply with any of the terms of this Note or any other note with the Note

Holder now or in the future; or )

(ii) It 1 make any false, incorrect or misleading representation or warranty at any time during the application

process; or

(iii) If | die; or

(iv) if | become involved in any bankruptcy or insolvency proceeding; or

(v) If the collateral described in Section 6 or any schedule to this Note is used in violation of any faw or

regulation or if a judgment or lien is filed or levied against me or the collateral or the collateral is impaired,

damaged, or removed from the custody of the Note Holder; or

(vi) If | fail to abide by the term(s) of any Security Instrument or other documents described in Section 8 which

secure payment of this Note.
(B) Notice of Default: If | am in Default, then the entire Principal balance, accrued Interest, fees, and collection
costs permitted to be collected under applicable law will be immediately due and payable. Atits option or if required
by law, the Note Holder may send me a written notice informing me of said Default and acceleration. If | make any
payment after the Note Holder has demanded payment of the entire balance due, my paymentwill be applied to the
unpaid balance due under this Note. The unpaid balance consists of the Principat Amount remaining due, plus
accrued finance charges, unpaid Late Charges, collection costs, and all other amounts due to the Note Holder
under this Note. The Note Holder shall also have other rights and remedies provided by law. If the net proceeds of
collateral sold do not pay my indebtedness in full, | will pay the Note Holder the difference, plus Interest at the Note
Interest Rate until the unpaid balance is paid in full. Any Default of this Note will also constitute an event of Default
of any separate Mortgage, Deed of Trust or Security Deed securing this Note (“Security Instrument”) or Pledge
Agreement securing this Note. Upon Default, the Note Holder may proceed to enforce the terms of this Note or
enforce any rights that it may have under the Security instrument or Pledge Agreement.
(C) No Waiver by Note Holder: Even if, at a time when | am in Default, the Note Holder does not require me to
pay immediately in full as described above, the Note Holder will stili have the right to do so if | am in Default at a
later ime. Any [ailure to enforce any provision of this Note by the Note Holder shall not constitute any waiver of
such rights of the Note Holder to subsequently enforce such rights or remedies.
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(D) Payment of the Note Holder's Costs and Expenses: If the Note Holder has required me to payimmediately
in full as described above, and 1 fail to do so and such failure causes the Note Holder to incur additional expenses,
the Note Holder will have the right to a refund of all of its costs and expenses to the extent not prohibited by the law
governing this Note. To the extent that Colorado law governs this Note, these expenses include such amounts
permitted by applicable law, including, but are not limited to, reasonable attorney's fees not in excess of 15% ofthe
unpaid debt after default and referral to an attorney who is not a salaried employes or such additional fees as may
be awarded by the court, To the extent that any law other than the law of Colorado governs this Note, those
expenses include reasonable attorneys' fees for an attorney who is not the Note Holder's salaried employee,
foreclosure fees and court costs but, in no event, shall these expenses exceed fifteen percent (15%) of the unpaid
batance plus court costs.

8. THIS NOTE IS SECURED BY A SECURITY INSTRUMENT. In addition to the protections given to the Note Holder
under this Note, a separate Security Instrument(s), on real property (the “Property”) described in the Securily Instrument
and dated the same date as this Note, protects the Note Holder from possible losses that might resultif | do not keep the
promises that | make in this Note. The Security Instrument describes how and under what conditions ! may also be
required to make immediate payment in full of all amounts | owe under this Note. | agree to these conditions. Subjectto
applicable law, | understand that this loan is subject to repayment in full in the event the Property securing this debt is
sold, conveyed or otherwise transferred.

Ifin addition to a Security Instrument, | pledge securities, cash accounts or other liquid collateral (the “Other Coflateral”)
as Other Collateral for this Note, then | grant to the Note Holder a perfected sacurity interest in such Other Collateral
and all additions or replacements to, or proceeds of as is more fully described in the separate Collateral Pledge
Agreement (the "Pledge Agreement”) executed as of the same date as this Note. The Pledge Agreement describes the
Other Collateral in detail and protects the Note Holder from possible losses which might result if | do not keep the
promises that | make in this Note. The Pledge Agreement also describes how and under what conditions | may also be
required to make immediate payment in full of all amounts that | owe under this Note. | agree to these conditions. lfthe
Other Collateral includes securities, | agree to deliver immediately to the Note Holder, fully endorsed, any certificates for
shares representing any stock dividend, stock split or right to subscribe. | further pledge and agree to deliver to the Note
Holder, upon demand, additional Other Collateral satisfactory to the Note Holder and in accardance with all margin
requirements. If1do not provide the Note Holder with a perfected security interestin the Other Collateral and the Note
Holder incurs any expenses, including attorneys' fees, in order to obtain a perfected secunty interest, | will be responsible
for such expenses.

If1 do not provide or assist the Note Holder in obtaining a perfected security interest in the Property or Other Collateral
and the Note Holder incurs any expenses, including attorney’s fees, in order to obtain a perfected security interest in
such Property or Other Collateral, to the extent not otherwise prohibited by the law governing this Note, | agree that the
Note Holder may add the amount of such expenses to the Principal and that such expenses will accrue Interest at the
Note Interest Rate until paid in full.

7. PREPAYMENT. .

(A) Subject to the order of application of payments described in Section 3, | have the right to make payments of
Principal at any time before they are due without penalty. A prepayment of all unpaid Principat is known as a "full
prepayment." A prepayment of only part of the unpaid Principal is known as a “partial prepayment.”

(B) !t | make a partial prepayment, my next due date may be advanced. If | make a payment that is more than the
amount that is due, the amount in excess of the amount due is called an “Excess Payment.” If | make an Excess
Payment, the Note Holder will assumae that | want to reduce or skip my next scheduled payment or payments. Ifthe
Excess Paymentis less than or equal to the next scheduled payment, the next scheduled payment will be reduced
by the amount of the Excess Payment. If the Excess Payment exceeds the amount of my next scheduled payment,
the number of payments that may be skipped will be determined by subtracting each subsequently scheduled
payment from the Excess Payment. So long as the remaining portion of the Excess Payment exceeds the next
scheduled payment amount, that payment may be skipped. When the remaining portion of the Excess Paymentis
equal to or lass than my next scheduled payment, that remaining portion will be used to reduce the amount of the
next scheduled payment. If | want the Note Holder to handle an Excess Payment differently, | will tell the Note
Holder in writing. 1 understand that Interest will continue to accrue on the outstanding principal balance and thatif|
want maximum Interest savings from Excess Payments, | should continue to make payments on or before the
scheduled due date.

8. BORROWER'S WAIVERS. | waive my rights to require the Note Holder to do certain things. Those things are: (a)
to demand payment of amounts due (known as “presentment’), (b) to give notice that amounts due have not been paid
(known as “notice of dishonor™); and (c) to obtain an official certification of non-payment (known as “protest”). Anyone
else who agrees to keep the promises made in this Note, or who agrees to make payments to the Note Holder if | fail to
keep my promises under this Note, or who signs this Note to transfer it to someone else, also waives these rights.
These persons are known as "Guarantors,” “Sureties,” “Co-Signers” and “Endorsers.”

9. GIVING OF NOTICES.
{A) Any nofice that must be given to me under this Note will be given by delivering it or by malling it by first class
mail addressed to me at the address contained in this Note. A notice will be delivered or mailed to me at a
different address if | give the Note Holder a notice of my different address.
(B} Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to
the Note Holder at the address provided to me by the Note Holder. A notice will be mailed to the Note Holder at a
different address if | am given a notice of that different address.

10. PAYMENT IN FULL. | AGREE THAT THE NOTE HOLDER MAY ACCEPT PAYMENTS MARKED “PAID IN FULL"
WITHOUT ANY LOSS OF THE NOTE HOLDER'S RIGHTS UNDER THIS NOTE UNLESS | SEND THEM FOR
SPECIAL HANDLING TO WACHOVIA BANK, NATIONAL ASSOCIATION, SPECIAL PAYOFFS, PO BOX 10723,
ROANOKE, VA 24022. ACCEPTANCE OF ANY PAYMENT SENT TO THE SPECIAL HANDLING ADDRESS DOES
NOT WAIVE THE NOTE HOLDER'S RIGHT TO SUBSEQUENTLY REJECT SUCH PAYMENT IN ACCORDANCE
WITH APPUICABLE LAW.

11. EXTENSIONS AND MODIFICATIONS. All Guarantors, Sureties, Co-Signers, Endorsers and | consent to any and
all extensions of time, renewals, waivers or modifications which may be granted or consented to by the Note Holder as to

the time of payment or any other provision of this Note. if in its sole discretion, the Note Holder parmits an extension,
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renewal or modification to this Note, | agree to pay a charge not to exceed an amount permitted by the law governing
this Note. All Guarantors, Sureties, Co-Signers, Endorsers and Makers hereby waive presentment, notice of dishonor,
and protest hereof. This Note is the joint and several obligation of each Maker and shall be binding upon them and their
heirs, successors and assigns.

12. INSURANCE REQUIREMENTS. 1 agree to purchase property/hazard insurance Insuring the Property against loss
and as required by the Security Instrument. | acknowledge that | may obtaln property/hazard insurance from any
insurance company of my choice, subject to the Note Holder’s right of approval which shall not be unreasonably
withheld. Unless | provide the Note Holder with evidence of the insurance coverage required by my agreemant with the
Note Holder, the Note Holder may purchase insurance at my expense to protect the Note Holder's interests in the
Property. This insurance may, but need not, protect my interests. The coverage that the Note Holder purchases may
not pay any claim that | make or any claim that is made against me in connection with the Property. | may later cance!
any insurance purchased by the Note Holder, but only after providing the Note Holder with evidence that have obtained
insurance as required by our agreement. If the Note Holder purchases insurance for the Property, | will be responsible
for the costs of the insurance, including interest and any other charges the Note Holder may impose in connection with
’ the placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
’ the insurance will be added to the Principal and wil accrue Interest at the Note Interest Rate. | understand that the costs
of the insurance obtained by the Note Holder may be more than the cost of insurance | may be able to obtain on my

own.

13. RESPONSIBILITY OF PERSONS UNDER THIS NOTE. If more than one person signs this Note, each of us is
jointly and severally obligated to pay the full amount owed and to keep all of the promises made in this Note. Any
Guarantor, Surety, Co-Signer or Endorser of this Note (as described in Section 8 above) jointly and severally guarantee
the payment, when due, to any Note Holder hereof of all amounts from time to time owing on this Note. The Note
Holder may enforce its rights under this Note against each of us individually or against all of us together. This means
that any one of us may be required to pay alf of the amounts owed under this Note. 1 and any Guarantor, Surety, Co-
Signer or Endorser of this Note further agrees that the failure by the Note Holder to perfect any security interest granted
by this Note shall not affect my Hability or the liability of any Guarantor hereon.

14. GOVERNING LAW. This Note will be governed by and interpreted in accordance with federal law and, except as
preempted by federal law, the laws of the state where the property securing this Note is located. Federal law that
governs this Note includes 12 USC 85, which incorporates in part the laws of the State of North Carolina. Ifthe Property
securing this debt s located in Maryland, to the extent this Note is governed by Maryland law, this Note is governed by
Md. Code Ann., Commercial Law §12-1001 et. seq. and applicable federal law.

15. GENERAL PROVISIONS. | agree that | may not sell, assign or otherwisa transfer my rights or obligations under this
Note and that such action will be void. Any person who takes over my rights or obligations under this Note by operation
of law will have all of my rights and must keep all of my promises made in this Note, Any person who takes over the
rights or obligations of any Guarantor, Surety, Co-Signer or Endorser of this Note is also obfigated to keep all of the
promises made in this Note. This Note is intended by the Note Holder and me as a complete and exclusive statement of
its terms, there being no conditions to the enforceability of this Note. This Note may not be supplemented or modified
except in writing signed by the Note Holder and me. This Note benefits the Note Holder, its successors and assigns, and
binds me and my heirs, personal representatives and assigns. If any provision of this Note shall for any reason be held
to be invalid or unenforceable, such determination shall not affect the enforceability of the remaining provisions of this
Note. Headings are for convenience of reference only and shall not affect the construction of this Note or any other
document associated with this loan.

16. SAVINGS AND COMPLIANCE. Itis the intention of you and me to comply with applicable law. In each and every
instance, our rights shall be limited by applicable law (to the extent such laws may not be effectively waived), construed
so as to comply with such laws, and our rights may not be exercised except to the extent permitted by applicable law.
No part of this agreement, nor any charge or receipt by you, is supposed to permit you to impose interest or other
amounts in excess of lawful amounts. If an excess occurs, you will apply it as a credit or otherwise refund it and the rate
or amount involved will automatically be reduced to the maximum lawful rate or amount. To the extent permitted by law,
for purposes of determining your compliance with law, you may calculate charges by amortizing, prorating, allocating
and spreading any such charges.

17. DOCUMENTARY TAX. For loans secured by real property located in Florida, the state documentary tax due on
this Note has been paid on the mortgage securing this indebtedness.
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NOTICE TO BORROWER:
1. CAUTION: IT IS IMPORTANT THAT THE BORROWER THOROUGHLY READS
THIS NOTE BEFORE THE BORROWER SIGNS IT.

2. THIS NOTE IS SECURED BY EITHER A FIRST OR SUBORDINATE LIEN ON

REAL PROPERTY.

THE BORROWER IS ENTITLED TO A COPY OF THIS NOTE.

DO NOT SIGN THIS NOTE IF IT CONTAINS ANY BLANK SPACES.

. THE BORROWER ACKNOWLEDGES RECEIPT OF ACOMPLETED COPY OF
THIS NOTE.

bt

By signing and sealing this Note, | agree under seal to the terms set forth above.

e M sea

Boffower ALAN  SHERRILL

Any Guarantor, Surety, Co-Signer or Endorser of this Note acknowledges receipt and execution of the Co-
Signer's Notice.

[SEAL]

Guarantor - Co-Signer

[SEAL]

Guarantor - Co-Signer

FOR OFFICE USE ONLY

Endorsement,
Pay to the Order of

Without Recourse

By:
Name:
Title:
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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
elsewhere In this document. Certain rules regarding the usage of words used in this document are also
provided in Section 15.

(A) “Security Instrument” means this document, which is dated 4 February, 2008
(B) “Borrower” means the parties obligated on the Debt Instrument. )
(C) “Grantor” under this Security Instrument is .
ALAN SHERRILL AND JANNA SHERRILL

Grantor is the mortgagor under this Security Instrument.
{D) “Lender” is Wachovia Bank, National Association. Lender is a national banking association
organized and existing under the laws of The United States of America. Lender's address is Wachovia
Bank, National Association, 301 South College Street, VA 0343, Charlotte, N.C. 28288-0343. Lender is
the mortgagee under this Security Instrument.
(E) “Debt Instrument” means the promissory note signed by Borrower and daled _02/04/08 .
The Debt Instrument states that Lender is owed (U.S. $ _427128.00 )
plus interest to be repaid in regular Periodic Payments and in full not later than _02/05/13
{F) “Property” means the property that is located at
LOT 54 WESTVIEW/CLIFFS ® MOUNT

__PICKENS SC 29601 ("Property Address")
and that is further described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means all amounts owed now or hereafter under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due under
the Debt Instrument, and aiso all sums due under this Security Instrument, plus interest.
(H) "Applicable Law"” means all controlling applicable federal law and, to the extent not preempted by
federal law, state and local statutes, regulations, ordinances and administrative rules and orders (that
have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means ail dues, fees, assessments and
other charges that are imposed on Grantor or the Property by a condominium association, homeowners
assoclation or similar organization. ’
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, avtomated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. .
(K) “Escrow items" means those items that are described in Section 3.
{L) “Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) “Periodic Payment” means the amounts as they become due for (i) principal, interest and other
charges as provided for in the Debt Instrument, plus (ii) any amounts under Section 3 of this Security
Instrument.
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(N) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan® under RESPA.

{0) “Successor in Interest of Grantor” means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Debt Instrument and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Debt Instrument; and (i) the performance of Grantor's covenants and
agreements under this Secunty Instrument and Borrower’s covenants and agreements under the Debt
Instrument. For this purpose, Grantor does heraby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the County of

GREENVILLE State of South Carolina:

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever,
together with all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fidures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. If the Property is a multifamily (2-4 family) dwelling, then the
following items now or hereafter attached to the Property to the extent they are fixtures are also covered
by this Security Instrument: building materials, appliances and goods of every nature whatsoever now or
. hereafter located in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storrn doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by
this Security Instrument. All of the foregoing is referred to in this Security instrument as the “Property.”

If the Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project (the "Condominium Project”) and if the owners association or other entity which acts
for the Condominium Project (the "Owners Assaciation”) holds title to property for the benefit or use of its
members or shareholders, the Property also includes Grantor's interest in the Owners Assocaatlon and
the uses, proceeds and benefits of Granlor's interest.

If the Property is a part of a planned unit development (the “PUD"), the Property also includes Grantor's
interest in the homeowners association or equivalent entity owning or managing the common areas and
facilities of the PUD (the *Owners Association”) and the uses, benefits and proceeds of Grantor's interest.

GRANTOR COVENANTS that Grantor is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Grantor warrants and will defend generally the title to the Properly against all claims and
demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Grantor and L.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment and Other Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Debt Instrument and any
prepayment charges, late charges and other charges due under the Debt Instrument. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Debt Instrument and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Debt Instrument or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Debt Instrument and this Security
Instrument be made.in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in (or in accordance
with) the Debt Instrument or at such other location as may be designated by Lender in accordance with
the notice provisions in Section 14. Subject to Applicable Law, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future. Payments
shall be applied as permitted by applicable law and as provided in the Debt Instrument.

2. Application of Payments or Proceeds. Unless other procedures are set forth in the Debt
Instrument or Applicable Law and as otherwise described in this Section 2, the following provisions in this
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Section 2 shall govern the application of payments and proceeds with respect to the Loan. All payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Debt instrument; (b) principal due under the Deb! instrument; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second fo any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Debt Instrument.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount lo pay any late charge due, the payment may be applied to the delinquent paymeni and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges and other charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Debt instrument.

Unless other procedures are set forth in the Debt Instrument, any appiication of payments, insurance
proceeds, or Miscellaneous Proceeds to principal due under the Debt Instrument shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. The Lender does not requira or provide for escrow at the time this
Security Instrument is signed. Accordingly, the provisions of this Section 3 shall apply only if at any time
any Escrow Item, as described below and including any Community Association Dues, Fees, and
Assessments, is not paid when due, and Lender gives Borrower notice that these provisions will
thereafter apply. Until such notice is provided, Borrower shall have no obligation under this Section 3.
When the escrow is established, Borrower shall pay to Lender for deposit in an escrow account such
amounts (the “Funds”) as permitted by applicable law. Thereafter, Borrower shall pay to Lender on the
day Periodic Payments are due under the Debt Instrument, until the Debt Instrument is paid in full, a sum
to be added to the Funds to provide for payment of amounts due for: (a) laxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and (¢) premiums for any and all
insurance required by Lender under Section 5. These items are called "Escrow Items.” Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such Community Association Dues, Fees, and Assessments shall be an Escrow ltem. Grantor or
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the
Funds for any or all Escrow ltems. Lender may waive Borrower’'s obligation to pay to Lender Funds for
any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shali for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow items at any time by a notice given in accordance with Section
14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, if applicable, and (b) not to exceed the maximum amount a
lender can require under RESPA, if applicable. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay lhe Escrow items no later than the time specified
under RESPA, if applicable. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be pald on the Funds, L.ender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA, if applicable.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, if applicable. |If RESPA is applicable and there is a
shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortege in accordance
with RESPA, but in no more than 12 monthly payments. If RESPA is applicable and there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrawer any Funds held by Lender.

4. Charges; Liens. Grantor shall pay all taxes, assessments, charges, fines, and impositions
' attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
’ ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow items, they shall be paid in the manner provided in Section 3, if

Borrower is obligated to do so under Section 3.

Grantor shall promptly discharge any lien which has priority over this Security Instrument unless: (a) such
lien was disclosed on the application for the Loan that Borrower provided to Lender or Grantor agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Grantor is performing such agreement; (b) Grantor contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or () Grantor secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is

subject o a lien that can attain prionity over this Security Instrument and which was not disclosed on the
application for the Loan that Borrower provided to Lender, Lender may give Grantor a notice identifying
the lien. Within 10 days of the date on which that notice is given, Grantor shall satisfy the lien or take one
or more of the actions satisfactory to Lender set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

§. Property Insurance. Grantor shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
If the Property is a multifamily (2-4 family) dwelling, Grantor shall also maintain insurance against rent
loss. All such property insurance shall be maintained in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carier providing the insurance shall be chosen by Grantor
subject to Lender's right to disapprove Grantor’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a8 one-time charge for flood
2one determination, cedification and tracking services;, or (b) a one-time charge for flood zone
determination and cedtification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Bormrower shall also be
' responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
’ connection with the review of any flood zone detenmination resulting from an objection by Grantor.

If Grantor fails to maintain any of the coverages described above, Lender may obtain Insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Grantor, Grantor's equity in the Property, or the contents of the Property, against any risk, hazard or
liabilty and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Grantor could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bormower secured by this Security Instrument. These amounts shall bear
interest at the rate applicable to the Debt Instrument from time to time, from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower reguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addilional loss payee and Grantor further agrees to generally assign rights to
insurance proceeds to the holder of the Debt Instrument up to the amount of the outstanding loan
balance. If Lender requires, Grantor shall promptly give to Lender copies of all policies, renewal
certificates, receipts of paid premiums and renewal notices. If Grantor obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional
loss payee and Grantor further agrees to generally assign rights to insurance proceeds to the holder of
the Debt Instrument up to the amount of the outstanding loan batance. .

In the event of loss and subject to the rights of any lienholder with rights to insurance proceeds that are
superior to Lender's rights, the following provisions in this Section 5 shall apply. Grantor shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily
by Grantor. Unless Lender and Grantor otherwise agree in writing, any insurance proceeds, whether or
not the underying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Grantor shall not be paid out of the
insurance proceeds and shall be the sole obligation of Grantor. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
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’ the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Grantor. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Grantor abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Grantor does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 21 or
otherwise, Grantor hereby assigns to Lender (a) Grantor's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Debt Instrument or this Security Instrument, and (b) any
other of Grantor's rights (other than the right to any refund of uneamed premiums paid by Grantor) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Debt Instrument or this Security Instrument, whether or not then dus, subject
to the rights of any lienholder with rights to insurance proceeds that are superior to Lender’s rights.

6. Occupancy. Unless Grantor is a corporation, association or partnership, Grantor shall occupy,
establish, and use the Property as Grantor's principal residence within 60 days after the execution of this
Security Instrument and shall continue to occupy the Property as Grantor's principal residence for at least
one year after the date of occupancy, unless (a) Borrower has disclosed on the application for the Loan
that Borrower provided to Lender that the Property shall not be Grantor's principal residence; (b) Lender
otherwise agrees in writing, which consent shail not be unreasonably withheld; or (c) unless extenuating
circumstances exist which are beyond Grantor's control.

If Borrower indicated on the application for the Loan that the Property will be a second home and not
Grantor's principal residence, then Grantor shall occupy, and shall only use, the Property as Grantor's
second home. Grantor shall keep the Property available for Grantor's exclusive use and enjoyment at all
times, and shall not subject the Property to any timesharing or other shared ownership arrangement or to
any rental pool or agreement that requires Grantor either to rent the Property or give a management firm
or any other person any contro) over the occupancy or use of the Property.

This Section 6 does not apply if the Property is a multifamily (2-4 family) dwelling, unless Lender and
Grantor otherwise agree in writing.

' 7. Preservation, Maintenance and Protection of the Property; Inspections. Grantor shall not
destroy, damage or impair the Properly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Grantor is residing in the Property, Grantor shall maintain the Property in order
to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repair or restoration is not economically feasible, Grantor shall
promptly repair the Property if damaged to avoid further deterioration or damege. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Grantor
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. if the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Grantor is not refieved of Grantor's obligation for the
completion of such repair or rastoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Grantor notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomrower shall be in default if, during the Loan application process,
Barrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
\ provide Lender with material information) in connection with the Loan. Material representations include,
! but are not limited to, (a) representations conceming Grantor's occupancy of the Property as Grantor's
principal residence or second home and (b) liens on the Property that have priority over this Security
Instrument.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Grantor fails to perform the covenants and agreements contained in this Security Instrument or any
obligation that is secured by a lien that is superior to this Securily Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement
of any lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c)
Grantor has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
’ protecting and/or assessing the value- of the Property, and securing and/or repairing the Property.
’ Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the rate applicable to the Debt
Instrument from time to time, from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Grantor shall comply with all the provisions of the lease. If
Grantor acquires fee title to the Property, the leasehokd and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender’s rights. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Ouring such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Grantor any interest or
eamings on such Miscellaneous Proceeds. Subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender's rights, if the restoration or repair is not
economically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Grantor. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are superior to Lender's
rights, in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Grantor.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Grantor and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or l0ss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender's rights, any balance shall be paid to Grantor.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Grantor
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due, subject to the rights of any iienholder
with rights to Miscellaneous Proceeds that are superior to Lender's rights.

if the Property is abandoned by Grantor, or if, after nolice by Lender to Grantor that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Grantor fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender's rights. "Opposing Party” means the third party that
owes Grantor Miscellaneous Proceeds or the party against whom Grantor has a right of action in regard
to Miscellaneous Proceeds.

Grantor shall be in default if any action or proceeding, whether civil or criminal, Is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security instrument. Grantor can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materal impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or
claim for damages that are attributable to the impaimment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal be applied in
the order provided for in Section 2, subject to the rights of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower shall not operate to release the liability of Grantor or any Successors in Interest of Grantor.
Lender shall not be required to commence proceedings against any Successor in Interest of Grantor or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Grantor or any Successors in Interest of
Grantor. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities or Successors in interest of Grantor or in
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amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and fiability shall be joint and several. Grantor covenants and
agrees that Grantor's obligations and liability shall be joint and several. However, any Grantor who signs
this Security Instrument but is not a Borrower (i.e., a “co-signer”): (a) is signing this Security Instrument
only to mortgage, gramt and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and Borrower can agree fo extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Debt Instrument without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Grantor who assumes Grantor's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Grantor's rights and benefits under this Security Instrument. Grantor shall not be released from Grantor's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing.
The covenants and agreements of this Security Instrument shall bind (except as provided in Section 19)
and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services perfoomed in connection with a
default by either Borrower or Grantor, for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

if the Loan Is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Debt instrument or by making a direct payment to Borrower. If a refund reduces

_principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether

or not a prepayment charge is provided for under the Debt instrument). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notices. Unless otherwise described in the Debt Instrument or in another agreement between
Borrower and Lender or Grantor and Lender, the following provisions regarding notices shall apply. All
notices given by Bormrower, Grantor or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower or Grantor in connection with this Security Instrument shall be deemed to
have been given when mailed by first class mail or when actually delivered to the notice address if sent
by other means. Notice to any one Borrower shall constitute notice to ail Borrowers unless Applicable
Law expressly requires otherwise. Notice to any one Grantor shall constitute notice to all Owners unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower or Grantor has designated a substitute nolice address by notice to Lender. Borrower shall
promplly notify Lender of Borrower's change of address. Grantor shall promptly notify Lender of
Grantor's change of address. |If Lender specifies a procedure for reporting a change of address, then
Borrower or Grantor shall only report a change of address through that specified procedure. There may
be only one designated notice address for Borrower under the Loan at any one time. if no Borrower is
also an Grantor there may be one additional designated notice address for Grantor. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower or Grantor. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and, to the extent not preempled by federal law, the law of the jurisdiction in which the
Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contracl or it-might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or the
Debt Instrument conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Debt Instrument which can be given effect without the conflicting provision.

As used In this Security Instrument: (3) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; (c) the word *may” gives sole discretion without any obligation to take
any action; and (d) headings that appear at the beginning of the sections of this Securily Instrument are
inserted for the convenience of the reader only, shall not be deemed to be a part of this Security
Instrument, and shall not iimit, extend, or delineate the scope or provisions of this Security Instrument.

16. Borrower's and Grantor's Copy. Borrower shall be given ane copy of the Debt Instrument and of
this Security Instrument. Any Grantor that is not also a Borrower shall also be given.one copy of the Debt
Instrument and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Grantor. As used in this Section 17, “Interest
in the Property” means any legal or beneficial interest in the Property, induding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of titte by Grantor at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Grantor is not a

natural person and a beneficial interest in Grantor is sold or transferred) without Lender's prior wrilten
. consenl, Lender may require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Grantor notice of acceleration (and shall notify Borrower
as well, if no Grantor is a Borrower). The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 14 within which all sums secured by this Security
Instrument must be paid. If these sums are not paid to Lender prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower or Grantor.

18. Grantor's Right to Reinstate After Acceleration. If Grantor meets certain conditions and the

Property is not a multifamily (2-4 family) dwelling, Grantor shall have the right to have enforcement of this

Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the

Propesty pursuant to any power of sale contained in this Security Instrument; (b) such other period as

Applicable Law might specify for the termination of Grantor's right to reinstate; or (c) entry of a judgment

enforcing this Security instrument. Those conditions are that: (a) Lender is paid all sums which then

would be due under this Security Instrument and the Debt instrument as if no acceleration had occurred;

(b) any default of any other covenant or agreement is cured; (c) all expenses incurred in enforcing this

Security {nstrument, including, but not limited to, reasonable attorneys' fees, property inspection and

valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and

rights under this Security Instrument are paid to Lender; and (d) such action as Lender may reasonably

require is taken to assure that Lender’s interest in the Property and rights under this Security Instrument,

and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.

Lender may require that such reinstatement sums and expenses be paid in one or more of the following

forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's

check or cashier’s check, provided any such check is drawn upon an institution whose deposits are.

insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer. Upon

reinstatement, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, Grantor shall have the right to reinstate only once in any 24-month-
period, and this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievance. The Debt Instrument or
a partial interest in the Debt Instrument (together with this Security Instrument) can be sold one or more
times without prior notice to either Grantor or Borrower. A sale might result in a change in the entity
(known as the "Loan Servicer”) that collects Periodic Payments due under the Debt Instrument and this
Security Instrument and performs other mortgage foan servicing obligations under the Debt Instrument,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Debt Instrument. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will include any other
information required by Applicable Law in connection with a notice of transfer of servicing. If the Debt
Instrument is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Dabt Instrument, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or
be transferred to a successor Loan Servicer and are not assumed by.the purchaser of the Debt
Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower, Grantor or Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, untit such Borrower, Grantor or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 14) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. |If Applicable Law provides a time period that must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given pursuant to Section 21 and the notice of acceleration given pursuant to
Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 19. If Borrower and Lender or Grantor and Lender have entered into an agreement to
arbitrate disputes, the provisions of any such arbitration agreement shall supersede any provision in this
Section 19 that would conflict with the arbitration agreement.

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmentat protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition™ means a condition that can cause, contribute 10, or otherwise trigger an
Environmentat Cleanup.
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Grantor shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Grantor shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, bul not limited to, hazardous substances
in consumer products).

Grantor shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Grantor has actual knowledge, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threat of

release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 8 .

Hazardous Substance which adversely affects the value of the Property. If Grantor leams, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Grantor shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Grantor and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Grantor prior to acceleration following breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwisg). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Grantor of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Grantor to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without futher demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this Section 21, including, but not limited to, reasonable attomeys’ fees and costs of title evidence, all of
which shall be additional sums secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, this Security instrument
shall become. null and void. Lender shall release this Security Instrument. Borrower shall pay any
recordation costs. Lender may charge a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Homestead Waiver. Grantor waives all rights of homestead exemption in the Property to the extent
allowed by Applicable Law. .

24. Waiver of Appraisal Rights. The laws of South Carolina provide that in any real estate foreclosure
proceeding a defendant against whom a personal judgment is taken or asked may within 30 days after
the sale of the morigaged property apply to the court for an order of appraisal. The statutory appraisal
value as approved by the court would be substituted for the high bid and may decrease the amount of any
deficiency owing in connection with the transaction.

TO THE EXTENT PERMATED BY LAW, THE UNDERSIGNED HEREBY WAIVES AND
RELINQUISHES THE STATUTORY APPRAISAL RIGHTS WHICH MEANS THE HIGH BID AT THE
JUDICIAL FORECLOSURE SALE WilL BE APPLIED TO THE DEBT REGARDLESS OF ANY
APPRAISED VALUE OF THE MORTGAGED PROPERTY. This waiver shall not apply so long as the
Property is used as a dwelling place as defined in § 12-37-250 of the South Carolina Code of Laws.

25. Future Advances. The lien of this Security Instrument shall secure the existing indebtedness under
the Debt Instrument and any future advances made under this Security Instrument up to 150% of the
original principal amount of the Debt Instrument plus interest thereon, attorneys' fees and court costs.

26. Multifamily Dwelling Covenants. If the Property is a8 muttifamily (2-4 family) dwelling, the following
lettered paragraphs are additiona!l covenants of this Security Instrument:
A. Use of Property; Compliance with Law. Grantor shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Grantor shall comply with all laws, ordinances, regulations and requirements of any govemmental
body applicable to the Property.
B. Subordinate Liens. Except as permitted by federal law, Grantor shall not allow any lien inferior
to this Security Instrument 10 be perfected against the Property without Lender’s prior written
permission.
C. Assignment of Leases. Upon Lender's request after default, Grantor shall assign to Lender alt
leases of the Property and all security deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or tenminate the existing leases and to
execute new leasaes, in Lender's sole discretion. As used in this paragraph C, the word “lease” shall
mean “sublease” if this Security Instrument is on a leasehold.
0. Assignment of Rents; Appointment of Receiver; Lender in Pc jon. Grantor absolutely
and unconditionally assigns and transfers to Lender alt the rents and revenues ("Rents”) of the
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Property, regardless of io whom the Rents of the Property are payable. Grantor authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender's agents. However, Grantor shall receive the Rents until (i) Lender has given
Grantor notice of default pursuant to Section 21 of this Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Grantor: (i) all Rents received by Grantor shali be held by Grantor
as trustee for the benefit of Lender only, o be applied to the sums secured by this Security
.Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Grantor agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
contro! of and managing the Property and collecting the Rents, including, but not limited to, attomey's
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
this Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be
liable to account for only those Rents actually received; and (vi) Lender shall be entitied to have a
receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

Grantor represents and warrants that Grantor has not executed any prior assignment of the Rents
and has not performed, and wiil not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Grantor. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by this Security Instrument are paid in full.

E. Cross-Default. Borrower's or Grantor's default or breach under any note or agreement in which
Lender has an interest shall be a breach under this Security Instrument and Lender may invoke any
of the remedies permitted by this Security instrument.

27. Condominium and PUD Covenants. If the Property is a unit in a Condominium Project or a

Planned Unit Development, the following lettered paragraphs are additional covenants of this Security

Instrument:
A. PUD or Condominium Obligations. Grantor shall perform ali of Grantor's obligations under the
Constituent Documents of the PUD or the Condominium Project, as applicable. If the Property is part
of a PUD, the “Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. If the Property is part of a Condominium
Project, the "Constituent Documents® are the: (i) Declaration or any other document which creates
the Condominium Project; (ii) by-laws; (jii) code of regulations; and (iv) other equivalent documents.
In either case, Grantor shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuring the Property located within the Condominium
Project or PUD, as applicable, which is satisfactory to Lender and which provides insurance coverage
in the amounts (including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited to, earthquakes
and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Grantor's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Grantor shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy. '

in the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
- loss to the Property, whether to the condominium unit or to the common elements of the
Condominium Project, or, if the Property is part of a PUD, to common areas and facilities of the PUD,
any proceeds payable to Grantor are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Grantor.
C. Public Liability Insurance. Grantor shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Grantor in connection with any condemnation or other taking of al or any part of the
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Property, whether to the condominium unit or to the common elements of the Condominlum Project,
or, if the Property is part of a PUD or the common areas and facilities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by this Securily Instrument as provided in
Section 10.

E. Lender's Prior Consent. Grantor shall not, except efter notice to Lender and with Lender's prior
written consent, either partiion or subdivide the Property or consent to: () the abandonment or
termination of the Condominium Project or PUD, except for abandonment or termination required by
law in the case of substantlal destruction by fire or other casualty or. in the case of a taking by
condemnation or eminent domaln; () any amendment to any provision of the "Constiuent
Documents® If the provision Is for the express benefit of Lender; (lif) termination of professional
management and’assumption of sei-management of the Owners Assoclation; or (v) any action
which would have the effect of rendering the public llablmy insurance coverage maintained by the
Owners Assoclation unacceptable to Lender.

F. Remedies. If Grantor does not pay condominlum or PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by this Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
rate provided in the Debt Instrument and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

- 28, Grantor's Representations. | Grantor is not an Individual, Grantor represents that it is a

corporation, general partnership, limited partnership, limited Bability company or other legst entity, duly
organized, validly existing and In good standing under the laws of the state of organization, and It Is
authorized to do -business Iin each other jurlsdiction where its ownsership of properly or conduct of
business legally requires such authorization; it has the power and autharity to own its property and assets
and carvy on my business as now being conducted and contemplated; and it has the power and authority
to execute, deliver and perform,” and it has taken all necessary actlon to suthorize the execution, delivery
and performance of this deed of trust and all related documents.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDRS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a flen
which has priority over this Mortgage to give Notice to Lender at Wachovia Bank, National Assodlation,
Retall Credit Servicing, P.O. Box 50010, Roanoke, VA 24022 of any default under the superior
encumbrance and of any sale or other foreclosure actlon.

BY SIGNING BELOW, Grantor accepts and agrees to the terms and covenants contained In this Securlly
Instrument.

For Individuals:

/%,a%@ s

Grantor AN SHERRIL

Il N _som

G“‘“‘P" JANNA SM

\J . (Seal)
Grentor
(Seal)
Witness @n Name) : : Grantor
(Seal)
Grantor’
(Seal)
_ Grantor
mmon' n (08/06) South Caroitna Clossd-End Morigage

+0736500010+
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For Non-Individuals:

~

Tide:
By:

Wilness Signature Witness Signature \

Witness (Print Name) Witness (Print Name) \

South Carolina for an l%ilvidual {on Individual's own bahalf or as a sole proprietor):
DTt pensyvAnA:
County of

1L

The foregoing Instrument was acknawledged before me this the ﬁ"f’; day of F B ARY

2005, , by ALAN _SHERRILL 7
JANNA__SHERRILL ‘

7 _
W/ /}(v,( A /f/ﬁ (Place Natary Stamp Here)
“Netary Pablic

COMMONWEALTH OF PENNSYLVANIA
Ny c“;'m's"’k’" expires: ‘ . mm T. N%:axarzsilﬂc
R My Commission Exs -2b. 5, 2009

: Momber, Pannsylvania Assaciation of Notarles

" " Notary Public Name (Printed or Typad)

~

-
oo T ot
2 Fora Corporation or Limited Liability Company:

State of

County of \

The foregoing instrument was ackn%dge& before me this the day of
20 by ~

. (name of officer or agent,
title of officer or agent) of ™~ {name of corporation acknowledglng)
a N (state or - place of -Incorporation)
corporationfiimited liabiity company, on behalf of the corporationflimited liability company.

(Place Notary Stamp Here)
Notary Public

Notary Pubfic Name (Printed or Typed)

My Commission axpires:

(06/05) Soulh Casoling Closed-End Mortgoge
«0736500010+
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ALL that piece, parcel or lot of land with ali improvements thereon or hereafter constructed thereon situate, lying
and being in the County of Greenville, State of South Carolina, being shown and desngnated as Lot W54 of The
Cliffs at Mountain Park, Westview, containing 2.05 acres, more or less, as shown in Plat Book 1050 at Page 38
and recorded in the Register of Deeds Office for Greenville County, State of South Carolina, reference to said
plat is hereby made for a more complete metes and bounds description thereof.

T.M.S.# 0666-05.01.240-00

This being a part of the same property conveyed unfo the Grantors herein by deed from Waterfall Investment
Group, LLC, dated July 14, 2006 and recorded on July 14, 2006 in Deed Book 2216 at Page 573 in the Register
of Deeds Office for Greenville County, State of South Carolina.

FILED FOR RECORD IN GREEVILLE COUNTY SC ROD

2008016033  Book:M0 491 Page: 1863-1875

February 20, 2008 02:56:52 pn
N— :

(07-5993/07-5993/62)

R il L
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Space above this line for recording information

STATE OF SOUTH CAROLINA )
) TITLE TO REAL ESTATE
COUNTY OF GREENVILLE ) - .

KNOW ALL MEN BY THESE PRESENTS THAT, THE CLIFFS AT MOUNTAIN PARK, LLC
herein referred to as Grantor for and in consideration of the sum of FOUR HUNDRED TWENTY
FIVE THOUSAND AND 00/100 ($425,000.00) Dollars to us paid by ALAN W. SHERRILL AND
JANNA E. SHERRILL, hereinafter referred to as Grantee in the State aforesaid, the receipt of
which is hereby acknowledged, has granted, bargained, sold and released, and by these presents
does grant, bargain, sell and release unto the said Grantee, his heirs, successors, and assigns forever:

ALL THAT CERTAIN PIECE, PARCEL OR LOT of land, together with improvements thereon, if any,
situate, lylng and being located in the County of Greenville, State of South Carolina, known and designated
as Lot W54, Cliffs at Mountain Park, Westview, containing 2.05 acres, more or less as shown on that
certain plat entitled, “The Cliffs at Mountain Park, Westview, Lots W16 thru W18 & Lots W54
thru W59” as recorded in the Register of Deeds Office for Greenville County, South Carolina in
Plat Book 1050 at Page 38. Aforesaid plat is specifically incorporated herein and reference is made
thereto for a more complete and accurate description of the metes, bounds, courses and distances of the
property concerned herein.

This being a portion the same property conveyed unto The Cliffs at Mountain Park, LLC by
Waterfall Investment Group, LLC by deed dated July 14, 2006 and recorded July 14, 2006 in the
Register of Deed’s Office Greenville County, State of South Carolina in Deed Book 2216 at Page
573.

TMS: 0666.05-01-237.00

Grantee Address: r’ WIHIXm /%m’) \DP VL
Downjnadown PH 19335
d 7

This property is conveyed subject to all of the terms, provisions, conditions, rights, privileges,
restrictions, obligations and easements set forth in the Declaration of Covenants, Conditions and
Restrictions for The Cliffs at Mountain Park, recorded in the Office of the Register of Deeds for
Greenville County in Deed Book 2225 at Pages 1909 thru 1992, and as may thereafter be modified
or amended.

TOGETHER with all and singular, the rights, members, hereditaments and appurtenances to the
said premises belonging or in anywise incident or appertaining.

TO HAVE AND TO HOLD all and singular the premises before mentioned unto the said Grantee,
its heirs, and assigns forever.
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AND THE GRANTOR does hereby bind Grantor heirs, executors and administrators, to warrant
and forever defend all and singular the said premises unto the said Grantee, its successors , and
assigns, against Grantor and Grantor heirs and against every person whomsoever lawfully claiming
or to claim the same or any part thereof.

AND THE GRANTOR does hereby acknowledge that payment of any rollback taxes that may
become due on the property by reason of their subdivision /change of use of the larger tract of land
shall be the sole responsibility of Grantor.

A
WITNESS my Hand and Seal this 4#\ day of qe.bV\L&/\LA , 2008.

Signed, Sealed and Delivered
in the Presence of

0
MW owie C o \Iﬂ% %%g LLC
Witness #1 By/ wﬂfi

i@&fhgﬂ%d@u

Witness #2

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Personally appeared before me the undersigned and made oath that she saw the within named
Grantor, by it’s duly authorized officer, sign, seal and as its act and deed, deliver the within-written
Deed for the uses and purposes therein mentioned, and that she with the other witness subscribed
aboved witnessed the execution thereof.

SWORN to before me this mﬁw Ow%/p_
+h day of ’—\ e pruo 2008

Notary Public for the State of Sbuth Carolina
My Commission Expires:




HUDSON L. VOLTZ, P.C.

ATTORNEYS AT LAW
The Laird Professional Building

110 Hopewell Road, Suite 200 HUDSON L. VOLTZ, Esquire
Downingtown, PA  19335-1047 JANET J. SATTERTHWAITE, Esquire*
(610)518-9500 Fax (610)518-5316 . HEIDI T. NOVINO, Pa.C.P.
voltzlaw@comcast.net *Of Counsel
May 23, 2012

BMC Group, Inc.

Attn. Cliffs Claims Processing
P.O. Box 3020

Chanhassen, MN 55317-3020

RE: Bankruptcy Claims of Alan Sherrill & Janna Sherrill
Reference Numbers 29347868005765 & 29347866002406

To Whom It May Concern:
Enclosed please find completed Proofs of Claim with exhibits. Kindly time-stamp or otherwise
acknowledge receipt by returning the copies of the claim (only) enclosed in the postage-paid return

envelope provided.

Very truly yours,

HLV/htn
Enclosures
cc.  Dr. & Mrs. Alan Sherrill [w/o enclosures]

BMC Group Itr 05.23.12.wpd




P T

8002 LOO 4v}d3 Wd 804280

PLEASE PRESS FIRMLY

PLEASE PRESS FIRMLY

~ PRIORITY"
B MiAIL

UNITED STATES POSTAL SERVICE

Any amount of mailable material may be enclosed, as long
as the envelope is not modified, and the contents are
entirely confined within the envelope with the adhesive
provided as the means of closure.

INTERNATIONAL RESTRICTIONS APPLY:

" 4-POUND WEIGHT LIMIT ON

INTERNATIONAL APPLIES

Customs forms are required. Consult the
International Mail Manual (IMM) at pe.usps.gov
or ask a retail associate for details.

] uses p have been Cradle
‘.!.lv' v to Cradle Ci iom®™ for their it intelli
design. For more jon go to mbdec.
Cracie 1o Cradie Cartifiod™ iy a cenification mark of MBOC.
Please recycle.

B rosiaisemvice._Click-N-Ship®

usps.com 9405 5036 9930 0024 0331 82 0049 0001 0155 5317

penR)

US POSTAGE g g4
Flat Rate Env
Commercial Base Pricing
05/24112 11b1o0z Mailed from 19335  06250000000312

USPS PRIORITY MAIL®

HUDSON L VOLTZ o etk Shermd 0006
HUDSON L. VOLTZ, P.C. Tl T e
110 HOPEWELL RD i el 77
STE 200 A 0w SN
DOWNINGTOWN PA 19335:1047  © /7
/= )
e
SHIP -

T0: CLIFFS CLAIMS PROCESSING
BMC GROUP, INC.
PO BOX 3020

CHANHASSEN MN 55317-3020 |

ZIP - e/ USPS DELIVERY CONFIRMATION™

420 55317 9405 5036 9930 0024 0331 82

Electronic Rate Approved #038555749

PSRN T



	BKR324
	01029
	Page 1 (image.112)
	Page 2 (image.113)
	Page 3 (image.114)
	Page 4 (image.115)
	Page 5 (image.116)
	Page 6 (image.117)
	Page 7 (image.118)
	Page 8 (image.119)
	Page 9 (image.120)
	Page 10 (image.121)
	Page 11 (image.122)
	Page 12 (image.123)
	Page 13 (image.124)
	Page 14 (image.125)
	Page 15 (image.126)
	Page 16 (image.127)
	Page 17 (image.128)
	Page 18 (image.129)
	Page 19 (image.130)
	Page 20 (image.131)
	Page 21 (image.132)
	Page 22 (image.133)
	Page 23 (image.134)
	Page 24 (image.135)
	Page 25 (image.136)
	Page 26 (image.137)
	Page 27 (image.138)
	Page 28 (image.139)
	Page 29 (image.140)
	Page 30 (image.141)
	Page 31 (image.142)
	Page 32 (image.143)
	Page 33 (image.144)
	Page 34 (image.145)
	Page 35 (image.146)
	Page 36 (image.147)
	Page 37 (image.148)
	Page 38 (image.149)
	Page 39 (image.150)
	Page 40 (image.151)
	Page 41 (image.152)
	Page 42 (image.153)
	Page 43 (image.154)
	Page 44 (image.155)
	Page 45 (image.156)
	Page 46 (image.157)
	Page 47 (image.158)
	Page 48 (image.159)
	Page 49 (image.160)
	Page 50 (image.161)
	Page 51 (image.162)
	Page 52 (image.163)
	Page 53 (image.164)
	Page 54 (image.165)
	Page 55 (image.166)





