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UNITED STATES BANKRUPTCY COURT District of South Carolina

PROOY OF CLAIM

Case Nuinber:
12-01220

Name of Debtor:
The Cliffs Club & Hospitality Group, Inc. d/b/a/ The Cliffs Golf &

NOTE: Do not use this form to make a claim for an adminisirative expense that arises after the bankruptey filing. You
may file a request for payment of an administrative expense according to 11 U.S.C. § 503,

Name of Creditor (the person ar otlier entity (o whom the debtor owes money or property):

Amy Habie
NIATIVED

COURT USE ONLY

NLCULDIVLIL)

MAY 31 2012
BMC GROUP

Name and address where notices should be sent:
Amy Habie
2200 Corporate Bivd., N.W., Suite 400
Boca Raton, FL 33431

Telephone number: {561) 886-6000

email: g ahle@bsfilp.com

17 Check this box if this claim amends a
previously filed claim,

Court Claim Number:
(If known)

Filed on;

Name and address where payment should be sent (if different from above):

Telephone number: email:

3 Check this box if you are aware that
anyone else has filed & proof of claim
velating to this claim. Attach copy of
statement giving particulars.

1. Amount of Claim as of Date Case Filed: $ 225.000.00

If all or part of the claim is secured, complete itemn 4.

If all or part of the claim is entitled to priority, complete item S.

3 Check this box if the claim includes interest or other charges in addition to the principal amount of the claim._Attach a statement that itemizes intercst or charges.

2. Basis for Claim: __Refund of membership initiation deposits (see Attachment)

{See instruction #2)

3, Last four digits of any number 3a. Debtor may have scheduled account as:

by which creditor identifies debtor:

{(Sce instruction #3a) (See instruction #3b)

3b. Uniform Claim Identificr (optional):

Amount of arrcarage and other charges, as of the time case was filed,

4. Secured Claim (Sec instruction #4)
Check the appropriate box if the claim is secured by a lien on property or a right of’
sctoff, attach required redacted documents, and provide the requested infonnation.

Nature of property or right of setoff: (JReal Estate (IMotor Vehicle (IOther Basis for perfection:

incladed in secured claim, if any:

$

Describe:

Valuc of Property: $

Amount Unsecured:

Annual Interest Rate % {JFixed or (JVariable

(when casc was filed)

Anmount of Secured Claim:

$

$

5. Amount of Clnim Entiticd to Priority under 11 U.S.C. § 507 (a). Ifany part of the claim falls into one of the following categories, check the box specifying

the priority and state the amount.

3 Wages, salaries, or commissions (up to $11,725%)
eamed within 180 days before the case was filed or the
deblor's business ceased, whichever is earlier -

11 US.C. § 507 (a)X4).

3 Domestic support obligations under | |
U.S.C. § 507 (a)(1 XA) or (a)(1)B).

0 Taxes or penalties owed to governmental units -
11 US.C. § 507 (aX8).

O Up to $2,600* of deposits toward
purchase, lease, or rental of property or
services for personal, family, or household
use~ 11 U.S.C. § 507 (a)(?).

{3 Other - Specify ¥
appticable paragraph of
11 US.C §507 (a)(_ ).

0 Contributions to an
employee benefil plan —
11 U.S.C. § 507 {a)(5).

Amount entitled to priority:

Cliffs POC

01226

*Amounts are subject to adjustment on 4/1/13 and every 3 years thereafler with respect to cases commenced on or after the date of adjnstment.

6. Credits. The amount of all payments on this claim has been credited for the purpose of making this proof of claim. (See instruction #6)




B 10 (Official Form 10) (12/11)

4. Documents: Altached are redncted copies of any documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of
running accounts, contracts, judgments, mortgages, and security agreements. If the claim is secured, box 4 has been completed, and redacted copies of docwnents

providing evidence of perfection of a security interest are attached. (See instruction 17, and the definition of "'redacted ")

DO NO'T SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROYED AFTER SCANNING.

If the documents are hot available, please explain:

8. Signature: (Sce instruction #8)
Check the appropriate box.

o am the creditor. €7 1 mmn the creditor’s authorized agent.
{Auach copy of power of attorney, if any.)  or their auth
(Sec Banknu

O I am the trustee, or the debtor,

01 I am a guarantar, surely, indorser, or other codeblor,
orized agent. (Sce Bankrupicy Rule 3005.)

ptey Rule 3004.)

1 dectare under penalty of perjury that the information provided in this claim is true and correct to the best of my knowledge, information, and reasonable beliet.

Print Name: ﬁm// HQAJC.

Title: F
Company:
Address and telephone number (if different {rom notice address above).

Telephone number: email:

AT

(Signaufre) ¥

5/3p /12
(Date)

Penalty for presenting fraudulent claim: Fine of up to $500,000 or imprisonment for up lo 5 years, or both, 18 U.S.C. §§ 152 and 3571.

INSTRUCTIONS FOR PROOT OF CLAIM FORM
The instructions and definitions below are general explanations of the lavw. In certain circumstances, such as bankrupicy cases not filed voluntarily by the debtor,

exceptions (o these general rides may apply.

Items to be completed in Proof of Claim form

Court, Name of Debtor, and Case Number:

Fill in the federal judicial district in which the bankrupley case was filed (for
cxample, Central District of California), the debtor’s full name, and the case
number. If the creditor received a notice of the case from the bankruptcy court,
al} of this information is al the top of the notice.

Creditor's Namc and Address:

Fill in the name of the person or entity asserting a claim and the name and
addsess of the person who should receive notices issued during the bankruptey
casc. A separale space is provided for the payment address if it differs from the
notice address. The creditor has a continuing obligation to keep the court
informed of its current address. See Federal Rule of Bankruptcy Procedure
(FRBP) 2002(g).

1. Amount of Claim as of Date Case Filed:

State the total amount owed 1o the creditor on the date of the bankruptey filing.
Fallow the instructions concerning whether to complete items 4 and 5. Check
the box if interest or other charges arc included in the claim.

2, Basis for Clainz:

State the type of debt or how it was incurred. Examples include goods sold,
money loaned, services performed, personal injury/wrongful death, car loan,
montgage note, and credit card. 1 the claim is based on delivering health care
goads or services, limit the disclosure of the goods or services so as to avoid
embarrassment or the disclosure of confidential health care infonimation. You
may be required to provide additional disclosure if an interested party objects to
the claim.

3. Last Four Digits of Any Number by Which Creditor Identifies Debtor:
State only the last four digits of the debtor’s account or other number used by the
creditor to identify the debtor.

3a. Debtor May Have Scheduled Account As:

Report a change in the creditor's name, a transferred claim, or any other
information that clarifies a difference between this proof of claim and the claim
as scheduled by the debtor.

3b. Uniform Claim Identificr: .
If you use a uniform claim identificr, you may report it here. A uniform claim
identifier is an optional 24-character identifier that certain large creditors use (o
facilitate electronic payment in chapter 13 cases.

4, Secured Claim:

Check whether the claim is fully or partially secured. Skip this section if the claim
is entirely unsccured. {See Definitions.) If the claim is secured, check the box for
the nature and value of properly that secures the claim, attach copies of tien
documentation, and state, as of the date of the bankcuptey filing, the annual interest
rate (and whether it is fixed or variable), and the amount past duc on the claim.

5. Amount of Claim Entitled to Priority Under 11 U.S.C. § 507 (a).

If any portion of the claim falls into any category shawn, check the appropriate
box(es) and stale the amount entitied to priosity, (See Definitions.) A claim may
be partly priority and partly non-priorily. For example, in some of the categorics,
the law limits the amount entitled to priority. .

6. Credits:

An authorized signature on this proof of claim serves as an acknowledgment that
when calculating the amount of the claim, the creditor gave the debtor credit for
any payments received toward the debt.

7. Documents:

Attach redacted copies of any documents that show the debt exists and a lien
secures the debt. You must also attach copies of documents that evidence perfection
of any security intcrest. You may also attach a summary in addition to the
documents themselves. FRBP 3001(c) and (d). If the claim is based on delivering
health care goods or services, limit disclosing confidential health care information.
Do not send original documents, as attachments may be destroyed after scanning.

8. Date and Signature:

The individual completing this proof of claim must sign and date it. FRDBP 901t.
If the claim is filed clectronically, FRBP 5005(a)(2) authorizes courls 1o establish
local rules specifying what constitutes a signalure. If you sign this form, you
declare under penalty of perjury that the information provided is true and correct to
the best of your knowledge, information, and reasonable belief. Your signature is
also a certification that the claim meets the requirements of FRBP 9011(h).
Whether the claim is filed electronically or in person, iff your name is on the
signature line, you are responsibie for the declaration. Print the name and title, if
any, of the creditor or other person authorized to file this claim. State the filer’s
address and telephone number i€ it differs from the address given on the top of the
form for purposes of receiving notices. If the claim is filed by an authovized agent,
attach a complete copy of any power of attomey, and provide both the name of the
individual filing the claim and the name of the agent. If the authorized agent is a
servicer, identify the corporate servicer as the company. Criminal penalties apply
for making a false statement on a proof of claim.




Creditor: Amy Habie
Debtor; The Cliffs Club & Hospitality Group, Inc., d/b/a The Cliffs Golf & Country Club
Case No: 12-01220

ATTACHMENT TO PROOF OF CLAIM

The creditor, Amy Habie (“Habie”) is the owner of three (3) properties in the Cliffs
Valley Community. As part of her purchase of each such property and with xcspcct to each such
property, she paid a $75,000 membership “initiation deposit” to the Debtors' ($75,000 for each
property, or $225,000 in total) which entitled her to membership in the Cliffs Club. Habie's
payment of the initiation deposits was made under a Club Membership Addendum between
Habie and the Debtors. Under the Club Membership Addendum, Habie is entitled to a refund of
each such initiation deposit upon her resignation from the Cliffs Club or upon resale of the
underlying real property.

While Habie has not yet resigned her Cliffs Club membership or sold any Cliffs Valley
property, she reserves her right to take either action or any other action requiring the refund of
her initiation deposits by the Debtors. Thus, Habie’s claim against the Debtors is in the amount
of $225,000. Habie reserves her right to amend or supplement this proof of claim.

Documentation in support of Habie’s claim is set forth in the attached Exhibits:

Composite Exhibit A: Real Estate Sale and Purchase Agreement for Lot 5 in the Cliffs
Valley Community, Club Membership Addendum, Finance Addendum, Settlement Statement,
Club Membership Promissory Note.

Composite Exhibit B: Real Estate Sale and Purchase Agreement for Lot 9 in the Cliffs
Valley Community, Club Membership Addendum, Finance Addendum, Settlement Statement,
Club Membership Promissory Note.

Exhibit C: Resale Contract for purchase of Lot 1 in Cliffs Valley Community.

Exhibit D: Invoice, dated April 30, 2012, showing membership dues for each of Habie’s
three (3) memberships with the Debtors,

' “Debtors” includes one or more of the jointly administered Debtors (and any predecessors in interest), which,
followed by the last four digits of their respective taxpayer identification numbers and Chapter 11 case numbers, are
as follows: The Cliffs Club & Hospitality Group, Inc. (6338) (12-01220); CCHG Holdings, Inc. (1356) (12-01223),
The Cliffs at Mountain Park Golf & Country Club, LLC (2842) (12-01225); The Cliffs at Keowee Vineyards Golf &
Country Club, LLC (5319) (12-01226); The Cliffs at Walnut Cove Golf & Country Club, LLC (9879) (12-01227);
The Cliffs at Keowee Falls Golf & Country Club, LLC (3230) (12-01229); The Cliffs at Keowee Springs Golf &
Country Club, LLC (2898) (12-01230); The Cliffs at High Carolina Golf & Country Club, LLC (4293) (12-01231);
The Cliffs at Glassy Goif & Country Club, LLC (6559) (12-01234); The Cliffs Valley Golf & Country Club, LLC
(6486) (12-01236); Cliffs Club & Hospitality Service Company, LLC (9665) (12-01237).




COMPOSITE EXHIBIT A
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THE CLIFFS COMMUNITIES
REAL ESTATE SALE AND PURCHASE, AGREEMENT

THIS REAL ESTATE SALE AND PURCHASE AGREEMENT (the "Agreenlent") made by and between the below.
aamed seller (the "Seller") identified on the Seller's signeture pags below (the "Seller”), and the below-named Purchager
(the "Parchaser”) idenrifed oa the Purchaser's sienamre page below,

(Taial)

Partl,
The Property and To-Be-Construsted Residence, The "Property" to be purchased ig identified ag:
Section , Lot 5 » House Made) Wynfield —» Elevation Type

Clun Valley — (tbe “Community").

,in
The "Developer” of e Commumnity i Mm‘ﬁ'ﬁ&&g_

The purchase hereunder does nat include a wemberstip {n the ClfY Golf and Country Club (the "Club"), which

is reserved solely to irs members iy accardagee with the use right conferred by the Clul Memberahip Plan, Sefjer

does not operate the Clyb, The Club is operaged by The Cliffs Golf & Comnry Club, Inc., or by ane of it Cluh

affiliates. Saller will, however, discount the list prige of the Property by $35,000 if Purchaser agrees %0 acquire q

membership and pay that amoumt ap Closing toward 5 membership, :

Cheok ona gf e follawing:

X] IfChechdandiniﬁaled,P}mhaserelectsmacqxdmammnhmhipinmeclw.&mhuarwiuwwiwa
$35,000 discount off the rice, and will apply it toward the required membership deposit 4
signed Club Membership At}:iendum fs attached If this paragraph is checked and initialed, the Lt
Price Component shown in Exhibit "G is net of the discount, A .

O If checked and initiated, Purchaser Cloes Bat ish to acquire 2 membership in the Club gt s time,

aser understands that m, ip i8 subject to availability at the tme 45T mEY tvish p
Acquire one, and is not gueranteed. Prrchaser will NOT recaive any discount off the listed Price because
elects not to receive 5 metibership,

Payment of the Price, The “Price” 13 the sum of the price of the Lot ("Lot Price Component"),
discaunted if applicable, the price af the residence and oprions, if any, (the "Houge Price
Component") and the membmbj[ib‘d@oah paynble to the Clifik Chub (the "Membership
Component"), gg provided in Exhimit G atiached hereto and incorporaned by reference,

and psyatle a5 Tollows:
Total Price: SIS 00

0] Initial Earnest Maoney DepLsit An Barnest Money Deponit
paid to Bacrow Agent herewih (Credited o Lot Price Camponent) 8 10,000.00
Lw“
4 Additonal Depogit Due. Al additional Bamest Money Deposit due
Escro}v Agent within 0 days of the Effectiva Dae bereof

(Credited to Lot Price Gampeae; CA— ]
.
(i) House Price Cumpoaent. The Houge Price Compgnept payable,

i the sum of § 30,000.00 Paid in accondance with Seetion 10,1 g 469,115.00
®) Membership Component at Closing, The Membrership Component,
i any and as set froth in Bxnine "Q," paysble ot Closing 8 75,000.00

() Balance at (30 - The bulance required at Closing in cash or certifisd fmds
(remaining I or f‘ﬂrl:ge Component plus mobilization costs at Closing Yiated under
subparugraph (i) above, but pot including Purchaser's closing costs, prepaids,
and escrow deposits)

3 290,600.00

Page 1 Nmahum-H:&(BFM 021230003




C. Association Assessments. Purchaser acknowledges that assessments and working capital, as described in Section
7.4 of Part 11 of this Agreement, are due at the Closing and in the amounts set froth in the Additional Information
Addendum attached hereto and made a part hereof by this reference.

D. Escrow Agent. The "Escrow Agent" is Jeffrey H. Gray; P.C., whose address is set forth in Section 17.3 of Part
II below; and all deposits to Escrow Agent should be made payable to The Jeffrey H. Gray, P.C. Trust
Account.

Part I1.

Terms and Conditions

For and in consideration of the Price set forth in Part I hereof and the routual promises contained in tis
Agreement, Purchaser agrees to buy and Seller agrees to sell the Property, conditioned upon there having not been a sale
to a third party prior to the receipt of this Agreement by Seller, properly executed by Purchaser, together with the Earnest
Money Deposit as provided in Part {, and execunon hercof by Seuer

1. The Price. Purchaser will pay the Price set forth in Paragraph B-of Part. I of tlns Agreement

1.1 Earnest Money Deposit. The Bscrow Agent will receive th_e Bamest Money Deposit set forth in
Paragraph B of Part I, and will deposit said sums in its non-interest bearing escrow account, to be held by the Escrow
Agent as the Earnest Money Deposit to be disbursed in accordance with this Part {I. In the event of a termination of this
Agreement under this Part 11, except in the event of Purchaser's default (in which event the Earnest Money Deposit will be
paid over to Seller as herein provided), all of the Eamest Money Deposit will be refunded to Purchaser without interest.

ToRte sk NI BN L

1.2 Payments at Lot Closing. At the Closing Escrow Agent will disburse the Earnest Moncy Dep031t to the
Closing Attorney. The Purchaser will pay, in addition to Purchaser's Closing costs, prepaids, and Closing escrow deposits
required to be paid by Purchaser, the balance of the Lot Price Component, after credit for the Eamest Money Deposit, the
required mobilization payment, to te credited against the last draw request for the House Price Component under Section
10.1 below, and the Membership Component payable for mémbership in the Club. The Price calculations for the Lot Price
Component, the House Price Component and the Membership Component, if any, are detailed in Exhibit "G." Such
ansounts due in cash or by certified collected funds at Closing are set forth in Paragraphs B(iv)and B(v) of Part [ above

2. Financing

2.1 No Financing Contingency. Purchasér acknowledges that this form of Agreement does not provide a
financing contingency as a pre-condition to Purchaser obligations hereunder. Seller makes no representations as to the
availability or temos of financing, and the duties of Purchaser and Seller hereunder are not contingent upon Purchaser
obtaining financing, or obtaining financing with any specific terms or conditions unless Seller and Purchaser enter into a
separate addendum hereto providing for the same, -

2.2 Purchaser's Responsibility. Purchaser is responsible for obtaining desired financing for the purchase of
the Property. By suggesting a source of financing and/or providing the application for such financing, Selier will not be
deemed to have assumed any responsibility for obtaining such financing for Purchaser or to represent or warrant that such
financing will be available to Purchaser. Purchaser represents that Purchaser has the financial means to purchase the
Property. Purchaser shal! fully cooperate with Seller in procuring any evidence Selier reasonably requests that Purchaser
has the financial means to pay the balance of the Price. Purchaser hereby gives Seller or Seller's designated agent
permission to obtain one or more credit reports on Purchaser prior to the Closing Date. If Purchaser elects to obtain
financing for the purchase of the Property, Buyer shall promptly apply for such financing and promptly deliver a loan
comtitment from an institutional lender (the "Lender") to Seller. If Buyer is not financing the purchase of the Property,
Purchaser shall promptly deliver account verifications to Seller upon Seller's request. If Seller determines, at any time
prior to the Closing Date, in Seller's sole but reasonable discretion, that it is unlikely that Purchaser will be able to pay the
balance of the Price on the Closing Date, Seller may terminate this transaction, and the Eamest Money Deposit shall be
returned to Purchaser.
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3. Selter's Contingencies.

31 Closing Lot Acquisition. The lot, of which the Property to be sold is a part, is to be purchased by Seller
from the Developer pursuant to a Lot Purchase Agreement by and between the Developer and Seller, the closing of which
is a condition of Closing hereunder. Seller's obligations under this Agreement are contingent upon the satisfaction of one
of the following conditions and requirements:

(a) Simultaneously with the Closing Date hereunder, Seller shall close its purchase of the lot
coraponent of the Property, failing which Seller shall refund to Purchaser all deposits made by Purchaser, with neither of
Seller nor Purchaser having any further obligation to the other thereafter; or

®) Seller shall have waived, in writing to Purchaser, the condition set forth in clauge (a) above,

3.2 Rights of Termination. In the event the contingency is set forth in Section 3.1 is not satisfied on or .
before the expiration of the term set forth therein, both Sefler and Purchaser will each have the right, at their respective
option, to terminate this Agreement by delivery of written notice to the other; provided that, if Purchaser elects to exercise
such right, Purchaser must deliver notice to Seller. of Purchaser's intent to terminate this Agreement, and Seller will
thereafter have five (5) business days within which to waive said contingency.

4, Plans and Specifications; Construction; Warranties.

4.1 Plans and Specifications. The improvements constituting the residence to be constructed by Seller are
more fully described in the plans and specifications on file in Seller's on-site office or the office of Cliffs Real Estate, Inc.,
and available for Purchaser's inspection or copying, subject to reasonable copying charges, during normal business hours
(the “Plans"), and in the attached Features and Options sheet signed by -Purchaser, also made a part hereof by this
reference ("Options"). Purchaser acknowledges that Seller is not the licensed architect or professional engineer who
signed the Plans; that Seiler has relied, and will continue to rely, upon the drawings and specifications of the architects
and engineers and that Seller's construction work has been and/or will be performed in accordance therewith, except as
otherwise allowed under Section 4.1(a); that Seller will not be responsible for any defects in the Plans or construction in
accordance therewith; provided, however, Seller shall be responsible for defects as shall be the direct and proximate result
of Seller’s gross negligence. Furthermore, Seller shall not be responsible for any incidental or consequential damages
arising from such defects in construction. Purchaser acknowledges that Purchaser shall acquire no ownership rights in the
Plans and Purchaser may not make any unauthorized use of the same.

(a) Change Orders. Except as otherwise allowed under Section 4.2(c) below, the work shall be
undertaken in accordance with the Plans and Options, which shall only be modified, added to and reduced by written
Change Order issued by Seller and executed by Purchaser. All sums due and owing Seller by Purchaser due to a Change
Order shall be added to the House Price Component shown and designated in Paragraph B(iii) of Part I above, payable in
accordance with the terms and conditions of Section 10 below.

4.2 Seller's Construction.

(a) Commencement. Seller shall have no obligation to Purchaser to close any required acquisition of
the lot under Section 3.1 and to commence construction until Purchaser has closed Purchaser's purchase: with Seller. If
Purchaser does not intend to finance Purchaser's Property purchase, Seller may, in its sole discretion, require that
Purchaser deposit in escrow with Escrow Agent such portion thereofas Seller shali reasonably require, and which may be
drawn against pursuant to Section 10.

® Site Visits by Purchaser. Purchaser agrees that.if Purchaser or Purchaser's family, guests,
outside contractors, agents or invitees enter onto any area of construction, they do so at their own risk, and neither Seller,
nor Seller's subcontractors, suppliets, agents or employees shall be liable for any damage, loss or injury to such persons or

their property.

(c) Construction Work. Seller agrees that the residence will be constructed in a workmanlike
manner. Seller reserves the right to make minor architectural or design changes of an aesthetic nature in the Plans as Seller
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deems necessary or desirable, which may be occasioned by experience, practicability or as is common in the construction
industry in general, or as may be required by governmental authority, which changes make no substantial change in size
or floor plan of the residence improvements. Furthermore, Seller expressly reserves the right to meke substitution of
materials, appliances, products, or brand names in-tue Plans and Options, provided substitutes are of substantially equal or
greater quality to those shown in or called for by the Plans and Options.

@ Completion. Pursuant to the requirements for exemption of this transaction under the Interstate
Land sales Full Discbsure Act, Seller agrees to complete the construction of the residence not later than two (2) years
from the Effective Date hereof, subject to closing by Purchaser hereunder. In the event construction is delayed through no
fault of Seller, including, but mot limited to, for reasons such as strikes, accidents, weather conditions, and other delays

beyond Seller's control, then the time of completion will be extended by the same aumber of days that construction is
detayed.

4.3 Delays Caused by Purchaser.

(a) Construction Work Delays, Purchaser acknowledges that Purchaser is responsible for providing
Seller information to be used as part of Seller's construction work, including but not limited to Purchaser's Options. In the
event Purchaser does not provide Seller a copy of the Options signed by Purchaser, as well as any other information
needed by Seller to construct the residence and for which Seller has provided written notice to Purchaser, within ten (10)
days following Seller's written notice to Purchaser, Purchaser shall pay Seller a sum equal to $100 per day of delay by
Purchaser. This sum is due and payable immediately to Seller by Purchaser upon Seller's written notice to Purchaser of
the sum due and owing,

4.4  Warranty of Improvements. SELLER REPRESENTS, WARRANTS AND COVENANTS TO
PURCHASER:

FOR A PERIOD OF ONE (1) YEAR FROM THE DATE OF ISSUANCE OF THE CERTIFICATE OF
OCCUPANCY FOR THE RESIDENCE IMPROVEMENTS, SELLER WILL, AT NO COST, REPAIR
OR REPLACE ANY PORTION OF THE RESIDENCE WHICH IS DEFECTIVE AS TO MATERIAL
OR WORKMANSHIP; PROVIDED, HOWEVER, SELLER SHALL NOT BE RESPONSIBLE FOR
THE REPAIR OR REPLACEMENT OF FIXTURES, APPLIANCES AND OTHER SUCH
MATERIALS COVERED BY A SEPARATE MANUFACTURER'S WARRANTY, FURTHERMORE,
PURCHASER ACKNOWLEDGES AND AGREES THAT PURCHASER SHALL PERFORM SUCH
ROUTINE MAINTENANCE AS IS SET FORTH IN ANY WRITTEN MANUAL, INSTRUCTION
BOOKLET OR OTHER WRITING AS SELLER MAY PROVIDE PURCHASER OR AS MAY BE
PROVIDED BY ANY SUCH MANUFACTURER. PURCHASER'S FAILURE TO OBSERVE AND
PERFORM ANY SUCH RECOMMENDED MAINTENANCE MAY INVALIDATE ANY
WARRANTY WITH RESPECT TO THE ITEM FOR WHICH MAINTENANCE WAS NOT
PERFORMED. THIS LIMITED WARRANTY IS AND SHALL BE IN LIEU OF ALL OTHER
WARRANTIES, EXPRESS OR IMPLIED. ANY WARRANTY OF HABITABILITY, SUITABILITY
FOR RESIDENTIAL PURPOSES, MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE IS AND SHALL BE EXCLUDED AND DISCLAIMED. SELLER SHALL IN NO EVENT
BE HELD LIABLE FOR CONSEQUENTIAL DAMAGES PROXIMATELY CAUSED BY A
BREACH OF WARRANTY, SELLER'S TOTAL LIABILITY BEING THE COST OF
REPLACEMENT OR REPAIR, AND PURCHASER WILL NOT BE ENTITLED TO ANY
COMPENSATION FOR LOST RENTAL OR INCONVENIENCE.

Seller's liability hereunder is expressly limited to the foregoing ;,varranty and SELLER MAKES NO OTHER
WARRANTIES, EXPRESS OR IMPLIED.

4.5 Volding of Warranty. Purchaser acknowledges that some actions by Purchascr may void both Seller's

warranty and any manufacturer's warranty. While any such warranty remains in effect, Purchaser shall not undertake or
have undertaken any work which changes, modifies or adds to the residence as constructed by Seller without first having
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received Seller's or the manufacturer’s written approval and confirmation its warranty shall not be voided thereby, failing
which Purchaser shall assume all liabilities Which might arisé from such’ work's voiding any warranty given Purchaser. -

4.6  Insulation. Seller hereby.gives Purchaser notice that the residence will have batt insulations installed in
all exterior walls to the minimum R-value thickness set froth in the Additional Information Addendum attached hereto and
made a part bereof by this reference. Seller does not warrant that the insulation will yield the R-values as represented by
the manufacturer. In the event the R-values are unavailable at the execution hereof and blanks appear in the Additional
Information Addendum, Seller will, when such insulation R-values become available to Seller, provide a written
statement thereof to Purchaser.

5. Recorded Covenants.

5.1 The Declaration of Covenants & Property Owners' Association. The Property will be conveyed
subject to covenants, conditions, restriction and easement for the Community, recorded in the Office of Register of Deeds
for the County in which the Community is located, as the same may be amended from time to time (herein, sometimes
referred to as the “Declaration™), which includes the obligation that Purchasef pay regular and special assessments when
levied for the common facilities and services of the comtmunity or property owners' association formed under the
Declaration and of which Purchaser will be-a Meraber (herein, sometimes referred to as the “Association”) commencing
with the date Seller conveys title to the Property. Purchaser hereby ackmowledges having received a copy of the
Declaration, with appended Bylaws of the Association,

5.2 Architectural Review. Purchaser hereby acknowledges that any improvement to the Property, including
landscape improvements, will be subject to the architectural guidelines established, from time to time, pursuant to the
Declaration, and the prior written approval thereof by the architectural review committee established thereunder.
Purchaser and Purchaser’s builder will be solely responsible for the completion of construction of all improvements on the
Property and for proper drainage during and after house construction, as well as the published fee payable to architectural

review committee for review and approval, prior to construction, of all construction and design plans with respect to any
improvements to be placed on Purchaser's Property. Purchaser or Purchaser's contractor will also be responsible for
posting a bond with the architectural review authority created under the Declaration prior to commencing construction, as
published from time to time by the architectural review committee. The plans that Seller has or wilt use in construction of
the residence has been approved by the architectural review committee and no bond is required with respect thereto.

6. The Golf & Country Club. Purchaser acknowledges the plan of development for the Community includes the
Club's operation of a commercial, private golf and country club facility adjacent to or within the boundaries of the
Community. Purchaser further acknowledges that the Club’s recreational facilities are operated by an affiliated third party
to the Community's developer, as a commercial business, and not as a non-profit enterprise, that Purchaser will have g
license to use the facilities as herein described if Purchaser acquires a membership to do so, and that neither Purchaser nor
any property owner association of which Purchaser may be a member has or will receive any ownership interest in the
Club’s facilities by virtue of Purchaser's acquisition of the Property or membership in any such property owner
association. The Club may, but will not be required to, add additional recreational facilities in the. future. The Club
operates and offers membership opportunities pursuant to a published Membership Plan, which the Club may supplement,
amend, delete’and change in its sole discretion at any time. If Purchaser wishes to become a member, Purchaser should
take the time to read the Membership Plan prior to acquiring a membership. Purchaser acknowledges receiving a
summary of The Cliffs Club membership opportunities. Such information is summary only, and Purchaser should refer to
the Membership Plan for the actual terms and condition applicable to membership in the Club.

7. Closing. Subject to the satisfaction of all contingencies incorporated herein pursuant to Section 3 above, the sale
and purchase contemplated by this Agreement will be closed by delivery to Purchaser of a properly executed and
acknowledged general warrauty deed, in proper, recordable form, in exchange for payment to Seller of the Price as
hereinabove provided. Notwithstanding any provisions herein to the contrary, the legal description for Purchaser's
Property will be in accordance with and based upon the approved, bonded plat for-the subdivision of which the Property is
a part (the "Plat"),

L
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7.1 Deed to Property. The general warranty deed will convey to Purchaser a good and marketable or
insurable (at regular rates), fee simple title to the Property subject to matters of record, including, but not limited to, the
following: '

(a) Taxes and assessments not yet due.

®) All special éasements, restrictions and conditions shown and noted on the Plat,
() Licenses and easements for utilities serving the property.

(@ The Declaration and the Bylaws of the Association.

(¢)  Covenant that the Property conveyed, including any dwelling thereon or to be built thereon, will
not be used for or subject to any type of time share plan under South Carolina law, or used as part of any time share
exchange program or is made available as an accommodation for prospects to purchase a time share plan interest at any
location.

43 Applicable ordinances, building codes and development standards, if any,

(2) Any and all other easements, rights-of-way, restrictive or utility easements, restrictions,
covenants, affirmative obligations and conditions of record in the office of Register of Deeds for the County in which the
Community is located.

If a title insurance company which is a member of the American Land Title Association will issue a binder to issue an
owner's title insurance policy at Purchaser's expense, insuring the title to the Property at regular rates in an amount cqual
to the sum of the Lot Price Component and the House Price Component (which owner’s title insurance policy will have as
exceptions only standard exceptions and those exceptions as are herein agreed and set forth), Seller will be deemed to be
able to convey a marketable title in fee simple. If, at the Closing, Seller cannot deliver a general warranty deed to the
Property subject to the exceptions above, Seller will have the right to extend the Closing for an additional thicty (30) days
to comply with the terms of the title policy.

7.2 Closing Date and Time. Closing will be conducted in the manner provided hereinafter within thirty (30)
days following the Effective Date hereof, at the location set forth in Section 7.3 and at a time selected by Seller. Provided
that Seller has fulfilled all of its obligations to Purchaser pursuant to this Agreement, Purchaser's failure or refusal to close
at the time, place and date provided may, at Seller's option, be deemed a default by Purchaser.

7.3 Closing Location. Tender of the deed by Seller and the performance of Seller's requirements will be
made at the Closing location designated by Seller on or before 10 days prior to the scheduted Closing. In no event will
delivery of the deed exceed one hundred eighty (180) days from the date of Purchaser's execution of this Agreement. The
Closing may take place in escrow, with Purchaser participating by making all deliveries required to be made by mail to
the Closing attorney prior to the Closing date, instead of in person; provided that ail funds to be received from Purchaser
on the Closing date, whether in person or by mail, must be in cash or certified, collected funds.

7.4 Closing Costs. Seller will pay for the preparation of the deed and the deed transfer fee required to record
the deed, and Seller's attorney's fees. Purchaser shall pay for any and all other Closing costs, including but not limited to,
loan service and origination fees, credit report and underwriting fees, appraisal expenses, recording fees, prepaid items,
and title insurance premiums, and Purchaser's attorney's fees. A working capital contribution equal to two-months'
Association assessments shall be paid to the Association, as provided in the Declaration.

(a) Prorations at Closing. Taxes and the Association's assessments will be prorated between Seller

and Purchaser as of the date of closing, based upon information then available. Seller and Purchaser agree to adjust any
such prorations following the Closing, as may be required by receipt of final bills therefor.

Page 6 NPMB1:11884.2-CS{BFK) 021723-00003




Defaults.

8.1  Default by Purchaser. In the event Purchaser defaults in the performance of any of Purchaser's
obligations pursuant to this Agreement and Seller is not in default, Seller will have the right to specifically enforce this
Agreement according to its terms and/or to pursue any and all other remedies available to Seller at law or in equity, or
Seller will, at Seller's election, be released from any further obligations to Purchaser pursuant to this Agrecement and in
such event will be entitled to retain the Eamest Money Deposit as agreed liquidated damages, it being the intention and
agreement of Seller and Purchaser that the amount of such Earnest Money Deposit will act as a fair measure of
compensation for actual damages incurred by Seller as a result of Purchaser's default. However, notwithstanding the
provisions of this Section 8.1, Seller expressly agrees that Seller will give Purchaser written notification of Purchaser’s
default or breach of contract and the opportunity to correct the default or breach within twenty (20) days following the
receipt of Seller's notice.

8.2 Default by Seller. If Seller defaults in the performance of any of Seller's obligations as set forth in this
Agreement and such default is not cured within twenty (20) days after written notice of default is given to Purchaser by
Seller, Purchaser's sole remedy will be to rescind this Agreement and receive the immediate return of Purchaser's Earpest
Money Deposit, pay Purchaser Purchaser's reasonable attorney’s fees for any title examination by Purchaser's attorney and
for such other reasonable closing expenses which Seller agrees, in its sole discretion, to pay; provided, however, that in
the event of a non-material breach of any term or condition of this Agreement, Purchaser's remedies will not include
termination of this Agreement.

9. Real Estate Commission. It is understood that Seller has by separate agreement appointed Cliffs Real Estate,
Inc. as the exclusive real estate agent for sales of Seller's properties within the Comamunity. Purchaser warrants and
represents that, except as set forth to the contrary on the signature page of Purchaser, Purchaser has mot dealt with any
other real estate agent who may be entitled to claim a real estate commission in this transaction.

10. Residence Construction Progress Payments. The House Price Component for the residence constructed or to be
constructed is set forth in Paragraph B(in) of Part I above will be paid as herein provided.

10.1  Payment of Initial Payment/Mobilization Ceosts. Purchaser shall pay at the Lot Closing the sum set
forth under Paragraph B(iii) as a credit against the House Price Component, to cover mobilization and other costs of
Seller's construction. This initial payment shall not be credited against any draw request until Seller has submitted its final
draw request following completion of construction, which final draw shall reflect a credit equal to mobilization sum paid
at Closing and listed under Paragraph Bii).

10.2  House Price Component Payable as Construction Progresses. The House Price Component set forth in
Paragraph B(iii) of Part I above, after giving effect to a credit for mobilization and other costs of Seller's construction
payable at the Closing, will be paid, from time to time, as construction progresses and in accordance with the percentage
of work completed to the date a request for payment is made by Seller.

10.3  Costs of Draw Requests. The cost of any inspection by Purchaser's Lender's with respect to a draw
request will be at Purchaser's sole cost and expense. In order to secure the balance of the House Price Component,
Purchaser will assign to Seller and authorize Purchaser's Lender to disburse to Seller the entire remaining proceeds of
Purchaser's construction/permanent loan. Purchaser will and hereby do authorize Purchaser's Lender to process Seller's
draw requests aud to disburse the funds directly to Seller. Neither Purchaser's signature nor any other form of approval
will be required in order for Purchaser's Lender to process and disburse such draw requests. Purchaser will, nevertheless,
be solely responsible for payment of any draw request and the Lender's failure to fund or timely pay shall not relieve
Purchaser of liability for the payment thereof and within the time herein provided.

10.4  Balance of House Price Component Less Than Remaining Under Loan or No Loan. In the event the
balance to be paid under Purchaser's construction/permanent loan is less than the remaining total of the House Price
Component, then Purchaser will place the shortfall into an interest bearing account with Purchaser's Lender (or if
Purchaser's Lender is not a federal or state bank or savings institution, then with a federal or state bank or savings
institution agreeable to Purchaser's Lender) to be disbursed to Seller by Purchaser as draw requests are submitted. All
funds deposited by Purchaser with Purchaser's Lender as aforesaid will be disbursed to Seller prior to the disbursement of
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the remaining balance under the construction/permanent loan. If Purchaser is not securing a construction/permanent Joan,
at Closing Purchaser will place the balance of the House Price Component into an interest bearing account with a federal
or state bank or savings institution maintained by the Escrow Agent, to be disbursed to Seller by the Escrow Agent as
draw requests arc submitted. -

ANYTHING CONTAINED HEREIN TO THE CONTRARY
NOTWITHSTANDING, PURCHASER SHALL BE RESPONSIBLE FOR THE
PAYMENT TO SELLER OF THAT PERCENTAGE OF THE WORK
SUBMITTED AS A DRAW REQUEST BY SELLER AND CERTIFIED BY
SELLER AS HAVING BEEN COMPLETED. EACH SUBMISSION FOR A
DRAW REQUEST MADE BY SELLER ON OR BEFORE THE 25TH. DAY OF
THE MONTH SHALL BE PAYABLE NOT LATER THAN THE 8TH DAY OF
THE FOLLOWING MONTH. IN THE EVENT PURCHASER, OR THE
ESCROW AGENT, IF APPLICABLE, FAILS TO MAKE -SUCH
CONSTRUCTION PROGRESS PAYMENT FOR ANY REASON, PURCHASER
SHALL BE IN DEFAULT HEREUNDER AND SELLER MAY CEASE WORK
AND PURSUE ALL REMEDIES AVAILABLE TO US.

105 Options And Allowances. The House Price Component may include certain "Allowances," as the same
may be further set forth in the Features and Options sheet referred to in Section 4 above. It is Seller's and Purchaser's
mutual understandings that any such Allowances are not to be construed as firm bids by Seller. The Allowances, which
have been used to arrive at the House Price Component, may vary from the actual cost based on Purchaser's sekctions. If
the dollar amount of Allowances is in excess of the actual cost based upon Purchaser’s selection, Seller shall execute a
change order providing a credit for the amount of such excess. If the dollar amount of Allowances proves to be
insufficient, Purchaser may elect to execute an appropriate Change Order authorizing a price increase occasioned by
Purchaser's selections, as necessary to complete construction with the Allowance items selected by Purchaser. If Purchaser
declines to execute such Change Order ot to change such selections, Seller may, at Seller's option, substitute material and
compoanents as needed to complete the construction within the dollar amount of Allowances as stated, which may require
inclusion of lesser grade materials or the elimination of certain options or features. Purchaser agrees to complete all color
and material selections and selection of Allowance items prior to the commencemeut of construction.

10.6  Taxes. Seller will pay all sales, consumer, use and other similar taxes, which are legally enacted at the
date hereof. From and after the Closing, Purchaser will pay when due all real property taxes and taxes imposed upon
improvements to the real property, and all property and homeowner assessments which may becotne, if remaining unpaid,
a lien upon the Property.

1L Acceptance And Final Payment.

11.1  Inspection of Completed Work. Upon receipt of Seller's written notice that the work is ready for final
inspection and acceptance ("Substantial Completion"), Purchaser will promptly inspect the work. Purchaser will promptly
pay or cause to be paid the balance of the House Price Component due under this Agreernent.

11.2 Lien Waiver Affidavits. The final payment upon Substantial Completion will not be made until Seller
has delivered to Purchaser an affidavit stating that all materials and services for which a lien could be filed have been paid
and such other affidavit as may be required by Purchaser's Lender and/or Title Insurance Company.

11.3  Qccupancy of Residence. Purchasér agrees that Purchaser will not occupy the residence to be
constructed hereunder until such time as the Property is certified to be complete by Seller, a Certificate of Occupancy is
issued, and Seller has been paid all sums due hereunder. Purchaser's occupancy will be deemed to be final acceptance.

11.4  Purchaser's Furniture, Furnishings and Other Personal Property. None of Purchaser's personal
property will be stored in the residence prior to the time of possession as stated above, and any of Purchaser's personal
property or possessions placed in the residence in violation of the foregoing shall be at Purchaser's sole risk. Purchaser
acknowledges and agrees that if Purchaser stores any personal property on the Property lot or in the residence prior lo
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permitted occupancy, Purchaser's insurance must then be in place as*Seller's Builder's Risk insurance will then become
null and void. '

115 Minor Punch List No Grounds For Delay. Anything contained herein to the contrary notwithstanding,
construction shall be deemed substantially completed upon te issuance of a Certificate of Occupancy for the Property,
and any required work to be completed thereafter arising from minor punch list items shall not prevent the then current
condition from being deemed Substantial Completion. '

12, Construction Permits, Fees, Approvals, And Regulations; Utility Connection and Other Fees. Seller will
secure and pay for all permits, licenses, and all other approvals necessary for the proper execution and completion-of the
construction of the residence, and any that may be applicable during the course of construction. Seller: shall give all
notices and comply with all laws, ordinances, rules and regulations bearing on the conduct of the work. Purchaser shall
pay all connection, impact, and utility fees.

13. Surveys. Seller will, if requested by Purchaser, obtain boundary and foundation surveys, at Purchaser's sole cost.

14, Insurance. Both Seller and Purchaser will each maintain insurance, as herein provided, for the benefit of both, as
their interests may appear,. Seller shall maintain, at Seller's expense, Fire and General Builder's Risk Insurance upon the
entire structure for one hundred percent (100%) of the insurable value thereof. Seller shall maintain such insurance as is
required by statute to protect Seller from claims under workmen's compensation acts and other applicable employee
benefit acts, from claims for damages because of bodily injury, including death, and from claims for damages to property
which may arise both out of and during work by Seller under this Agreement, whether such work is conducted by Seller
or by any subcontractor or anyone directly or indirectly employed by either Seller or Purchaser or the subcontractor.
Purchaser will maintain such insurance as will protect Purchaser from Purchaser's contingent liability to others for
damages because of bodily injury, including death, which may arise from activities under this Agreement, and any other
liability for damages which Seller is required to insure under any provision of this Agreement, and as may be further
required by Purchaser's Lender, if any

15. Hazardous Materials. Seller shall not be responsible for the detection, treatment, or removal of hazardous
material determined to be at the Jot. Should Seller encounter materials on the lot reasonably believed to be hazardous,
Seller shall have the right to stop work and remove Seller's employees from the project until the nature of the substances
bave been determined and, if necessary, removed or rendered harmless. If the work is suspended under the circumstances
described above, Seller will be entitled to be reimbursed by the Developer, from whom Seller acquired the lot, for any
additional cost owing to the discovery of the hazardous material and the resulting delay; provided, however, recovery of
such reimbursement shall not alone permit Seller to stop work. Reimbursable costs shall include, but shall not be limited
to, increased labor or material costs, increased finance cost, additional overhead costs, and start-up costs. To the fullest
extent permitted by law, it shall be the obligation of the Developer and not Purchaser, to indemnify and hold Seller
harmless from and against all claims, costs, losses, damages, and expenses, including attorney's fees, arising from or
involving such hazardous material.

16. DISPUTE RESOLUTION; MEDIATION AND ARBITRATION IF A DISPUTE, CONTROVERSY OR
CLAIM (WHETHER BASED UPON CONTRACT, TORT, STATUTE, COMMON LAW OR OTHERWISE)
(COLLECTIVELY A 'DISPUTE") ARISES FROM OR RELATES DIRECTLY OR INDIRECTLY TO THIS
AGREEMENT AND/OR THE CONSTRUCTION OF THE RESIDENCE CONSTITUTING A PORTION OF THE
PROPERTYS, AND IF THE DISPUTE CANNOT BE SETTLED THROUGH DIRECT DISCUSSIONS, SELLER AND
PURCHASER SHALL ENDEAVOR TO RESOLVE THE DISPUTE BY PARTICIPATING IN A MEDIATION
ADMINISTERED BY THE AMERICAN ARBITRATION ASSOCIATION (THE "AAA") UNDER ITS
COMMERCIAL MEDIATION RULES BEFORE RESORTING TO ARBITRATION. THE COSTS AND EXPENSES
OF MEDIATION, OTHER THAN EACH PARTY'S LEGAL FEES, SHALL BE SHARED EQUALLY BY SELLER
AND PURCHASER. THEREAFTER, ANY UNRESOLVED DISPUTE SHALL BE SETTLED BY BINDING
ARBITRATION ADMINISTERED BY THE AAA IN ACCORDANCE WITH ITS COMMERCIAL ARBIT RATION
RULES AND JUDGMENT ON THE AWARD RENDERED BY THE ARBITRATOR SHALL BE FINAL AND
BINDING, SHALL NOT BE APPEALABLE, SHALL, INCLUDE THE PREVAILING PARTY'S COSTS AND
EXPENSES, INCLUDING REASONABLE ATTORNEY AND EXPERT FEES, AND MAY BE ENTERED IN ANY
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COURT HAVING JURISDICTION. THE ARBITRATION PROCEEDING SHALL BE CONDUCTED IN
GREENVILLE, SOUTH CAROLINA BEFORE A NEUTRAL ARBITRATOR WHO HAS SUBSTANTIAL
EXPERIENCE IN THE SUBJECT MATTER OF THE DISPUTE.

17. Miscellaneous .

17.1  Seller's Reserved Easements; Construction Setbacks. Purchaser acknowledges that the developer of
the Cliffs Community has reserved the right to grant and/or reserve, in its reasonable discretion, various casements for
ingress and egress, maintenance and use on and over the Property and the remainder of the Community's development. No
such easement will materially reduce the value or the usefulness of Purchaser's Property. Furthermore, Purchaser's
Property is subject to front, rear and side Property line easements shown on the Plat and/or set forth in the Declaration,
which also constitute construction setback limits.

172 Adjacent Development. Except as otherwise provided herein and notwithstanding any statements
contained in this Agreement or otherwise to the contrary, Seller does not warant in any manner whatsoever the
development of any other properties which are owned by Seller in Greenville County, South Carolina or Henderson
County, North Carolina, whether or not in the general vicinity of Purchaser's Property, and Seller reserves the right to
develop such properties, if developed, in any mannet whatsoever without interference from any subsequent grantee of the
Purchaser’s Property, notwithstanding any plans, renderings or drawings which may have been brought to the Purchaser's
attention through public zoning hearings, documents filed for zoning purposes, public or private showings or proposed or
preliminary development plans or references therein in any recorded covenants. There is no assurance that any facilities or
amenities shown for planning or proposed development purposes will ever be constructed, except only those which Seller
herein covenants to complete or which are disclosed to be completed in the HUD Property Report for the Property.

17.3  Inspection of Premises. Purchaser hereby acknowledges that Purchaser has inspected the lot component
of Property prior to signing this Agreement, and hereby agree that, except as otherwise provided herein, Purchaser is
purchasing and Seller is selling the Property in an "AS IS" condition.

174 Notices. Any and all notices or other communication provided for in this Agreement will be given in
writing and delivered by personal delivery or by registered or certified mail, first class postage prepaid, or by facsimile
transmission. Any notice mailed in accordance with this Section 17.4 will be deemed received upon actual receipt thereof
or after the expiration of five (5) days, whichever is earlier. Notice sent by facsimile transmission will be deemed
received on the date of its transmission, provided transmission occurs prior to 5:00 p.m., Eastern Time, and the sender
retains proof of its transmittal and receipt without error. Notice will be addressed to the intended recipient at the address
provided on the recipient's signature page of this Agreement.

17.5  Purchaser's Acknowledgment Concerning Representations. Purchaser understands that any sales
associate or other person representing Seller in this transaction does not have the authority to make any statements in
conflict with or in addition to the information contained in this Agreement, and any otber documents received from Seller,
including without limitation, any representation made regarding the resale of Purchaser's Property or its rental or
investment potential, and that Seller, for itself and in behalf of any such agent, specifically disclaims any responsibility for
such statements. Further, if any such statements were made, Purchaser acknowledges that by execution of this
Agreement, Purchaser affirms that Purchaser has not relied upon any such statemeats, if any, and waives any rights that
Purchaser might have as a result of such statements unless they are incorporated in this Agreement.

176 Documents Received By Purchaser. Purchaser further acknowledges having received and reviewed
prior to the execution of this Agreement the following:

(a) Copy of the Declaration, as supplemented and amended to the date hereof, together with
appended By-Laws of the Association. :

®) Agency Disclosure (Executed).
(c) Copy of Plat.
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[(6)] The checked docuinents or instruments listed on the Purchaser's signature page below.

177 Time is of the essence. It is expressly understood and agreéd that TIME IS OF THE ESSENCE as to
all obligations hereunder, including the Purchaser obligation to obtain a mortgage commitment and provide the Lender
with all information requested if Purchaser is acquiring financing, even though such financing is not a contingency hereof.

178  Entire Agrecment. Seller and Purchaser covenant and agree with each other that this written instrument,
executed in duplicate originals, expresses the entire agreement between them and there is no other agreement, oral or
otherwise, varying or modifying the terms of this Agreement,

17.9  Modification of Agreement. This Agreement may not be otherwise changed or modified, absent some
subsequent written instrument executed by both Seller and Purchaser.

17.10  Interpretation Presumption. Seller and Purchaser represent and warrant to one apother that each has, by
counsel or otherwise, actively participated in the finalization of this Agreement, and in the event of a dispute concerning
the interpretation of this Agreement, each hereby waives the doctrine that an ambiguity should be interpreted against the
party which has drafted the document.

17.11 Binding Effect; Assignment. This Agreement is binding upon the parties' respective heirs, devisees,
personal representatives, successors and assigus; provided however, this Agreement and any of Purchaser's rights
hereunder may not be assigned by Purchaser.

17.12  Unenforceable Pravisions. Should any provision of this Agreement be void or become unenforceable at
law or in equity, the remaining provisions will remain in full force and effect and will not in any manner be thereby
affected or impaired.

1713 Survival. This Agreement and all the terms and conditions hercof will survive the Closing of the
transaction contemplated hereby and will thereafter continue to bind the parties to this Agreement.

1714 Counterpart Execution of Agreement This Agreement may be signed by each of the parties upon a
separate copy, and in such case one counterpart of this Agreement will consist of enough of such copies to reflect the
signature of each. For purposes of this Agreement, a telecopy of an executed counterpart will constitute an original. Any
person delivering an executed counterpart of this Agreement by telecopy will also deliver an original, executed
counterpart of this Agreement, but the failure to deliver an original, executed counterpart will not affect the validity of this
Agreement. This Agreement may also be executed in two or more counterparts, each of which will be deemed an criginal;
but for purposes of proving the Agreement, it will not be necessary to produce or account for more than one such
counterpart. . . ‘e

17.15 Effective Date. This Agreement will become effective, and the term “Effective Date™ herein will mean,
the last date executed by a party to be bound hereby.

(BALANCE OF PAGE PURPOSELY BLANK)
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For Purchaser

IN WITNESS WHEREOF, Purchaser and the, Seller have guch caused this inarument to be execured on the doy
andyearsetfmthbelowtheirmapcctivemmt';s. e . .

Il

" Purchaser:

0-'\%‘”0]@
Sl AL (Signange) -

.

(Sigarmre) -
(Ql‘u,nc' P, g -.'."J‘q
Maonth, : Day

¢ Amy Habie
Name:
West Palm, FI 33413

Telephone (Work):  _(861) 688-7336
Telephone (Home):
FAX Nymber: 561-615-4644
Eemail Address:

Nawe in Which o Tile Propery, Amy Habie -
(lnum!hemeornamomwhieh!’mt‘hwwishm thio 82 the Propesty o be deedagty
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_ Se_ller:

O/VUM/ ,b - @M’L&f By:

Prnt or Type:

. Address: PO Box 188
Saphire, NC 28774

Ny i
01 725 2005
Month Day Year
Telephone (Work):
FAX Number:
E-mail Address:
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THE UNDERSIGNED ESCROW AGENT EXECUTES THIS AGREEMENT SOLELY TO
ACKNOWLEDGE RECEIPT OF THE PURCHASER'S ESCROW DEPOSIT IDENTIFIED ON PAGE
1 HEREOF, AND TO ACKNOWLEDGE THE UNDERSIGNED’'S AGREEMENT TO HOLD AND
DISBURSE THE SAID ESCROW DEPOSIT IN ACCORDANCE WITH THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

WITNESS: Escrow Agent:
_Jeffry H. Gray, PC

By:

Its:

Month

Print or Type:
Address: Telephone (Work):

FAX Number:
E-mail Address:

NPMB1:11884.2-CSBFK) 02172300003




PAGE 86/23
B86/29/2085 14:38 5616483859 NICAL OF PALM BEACH

JUN-28-2008 13:38  FROM-CLIFFS VALLEY SALES +0844385260 -6 p.017/022  F-ng
The Valley Villag at Cliffs Valley
Addiﬁﬂnﬂ'lnfﬂmmwﬁddendum PECOT 0 (. ATV s

S ADDENDUM is exiisaby i bisbicin Cekicds Coabtiiition, LLC (endelly ot
to as "Seller") and rhe baloy identified "Purchager" (generally referred to g ‘Purchaser”) of a Villa
lovated in Cliffy Valley, which i3 being purchased from Seller, and shall comstitute an addition 10 that
Purchaser: Amy Habio Valley Vill: ___ Lot5, Seetion Wyufield

Agresment Date;

(2) Asaogintion tq .
(Prorated to Closing: excluding prorata Valley
Villas Neighborhood Ewpenses) ' § 650.00 per year

®) Valley Association; Valley Villas
ﬂd@.bgdmd_ﬂ_gm. (Protated to Closing) $ R8S.00 per monty

Yalley Assoeiation
(Regular 2-Monthy Werking Capital at Closing) $ 108.34

4] zl) ciatton: Vall ]

NLg’gh! }@_-hoo& d (Neighborhood 2-Manths'
Working Capital ;g“dc;sing) $ 59000

ceiling 10 4 thicknegs of Re___ and in the wop floay roof eejfing ta thickness of R~___, Soller does not
wamant that the insulation wifi yiold the R-values as represented by the manufacturer, T the cvent the R~
values of this Seetion 4.6 are ungvailable at the execution hereof a0d blanks appear berein, Sefler will,
when auch insulgtion Revelnes become avallsbie to Beller, provide 2 writteg starement thereof to
Purchaser.

Purchaser
Maéq
{p A9 J005
Mouth Day Year

NPMB‘Y:imh.m-(ﬂfK) 02172300026
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POMUE S pgrey

Clab Membership Addendum

THIS ADDENDYUM i3 executed by and between The Cliffs Golf & Country Club, Inc, in behalf of The
Clif Club (the "Club"), the below identified "Seller" (the "Seller) and the beloy ideatifted "Purchaser" (the

er") of the below jdentifed Propenty (the "Property®) in the Cliffs commumity also identified bejov (the
"C:x;lmlmity"), and {5 an amendmenr of and additlon 1o thar certain conmyer (the "Agreement") betwoen the Seller
and Purghager,

Purchaser: Amy Habje cmmity;gm Valley
Lot and Section: s/
Agreement Dage; Mode! Type: Wynfield

Propexty List Price 8 804,115.00
Discaunt for Membership (% 3500000 ) 769,115,00

Discounted Purchage Price

X1 Family Membershin Privileges, Initiation Demoait,
It checked, Purchaser will pay at Closing the
anmount of the discoune g:veu for Clify

Farnily Membership privileges, '
§35,000.00 deposit on the line 1o the right. 35,000.00

(X Golt Membership, Initias it
If&h;kcd, Purchaser wishes 10 upgrade mmediately to
a Cliifta Golf Membership Y paying at the Closing
the add-cn deposit of $40,000.00 oz the line to ty ghe  §_ 40,000.00

Total Membership Depesit To Be Paid at Closing: $ ’ 75,000.00 . ;

L Parchase Price Discounted for Membership. The Club and Saller have, by gpecial acangements,
agreed that if Purchager wishes to Scquire 2 membership, Seller will discount the price of the Property by $35,000.
Purchaser wishes to receive the discount and aequire 5 memberhip, electing a membership as below provided fy
efther a Clifis Golf Membership, or & Clif Family Membersh; ing £ pay to the Club at the closimg
with Selfer the required memberabip depuasit. See the lembership eheck boxes below and Paragraph 2 re
membzmhip pivileges ilx:;lx]e Clubs* facilities, In the event Purchaser fafls to ener into this Clob Membership
Addeg um, thexeby decling to sequire 3 membershi » 0 purchegs price discaunt will be iven iy the sales
trausaction detween Pmehnsng aud Seller. ¥ P #

(@) S5-Year Vesting in Full Refundabiiity. The Club's Membership Plan provides that upon
resignation from the Club, a resipned member is norlly entitled to receive 100% of the Initlation deposit paid 1o
the Club. However, because Saller i agreeing to discount the price of the Froperty, then the $35,000 4; count that
Purchaser will apply 1o the membership shall anly be refunded to the Purchaser-member upog 4 resignation
accurring more than five (5) years following the Property closing with Seller, or upon Purchascr claging a resale
of the Property being purchased from Seller, if that happens to occur befire Al vesting. Because Purchaser myyt

)

NPMBHIWS&J—RD-(BPK) B31723-00003
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Cliffs Golf &

have g
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ership

Box #1, PURCHASER ELBECTS To
CLIFPS GOLF MEMBERSHIP I8 £75,000.00.
-acknowledges thay Purchassy ha
Golf Membership wil] net bo ued
reqoired deposit for the membershiy,
renls of Purchager receiving ‘gt ds

ACQUIRE A CLIV

receive the discount off the
depasit and ocmplete the Clyh*
Purchazarg

erskip Plan, the Purcha
of the property'’s Closing for thy fl smount of the
will have forgone the Saller's disoount ar the Prop
252 Foes o0 pell the Preperty, the rosals

- Memberahip if the Purchaser has one 4o
initigtion depost) go the Club ean imm
clasing (subject 40 Purchagey

membership daposit a¢ the resale dfosing).

Box #2,

For

The Golf & Coyn Clab,
Wity abave identifieq includes, or mg
Or in praximity to the b
fecrearional fieflities are gwned by u related thip

Country Club, Inc., ag a

CEnge 10 pee the facilities ag

apd
commercial busiuefs?:.ynd n

L herein described jf

NICAL. OF PALM BEACH
+3848365268

it but if Purchasar ele
moaing. Purchager gho
Purchager ip only guaranteed
resign baock to tha C}
ediately re =issue it to Puroh
s regsle buyer completing an anplication

01 25 B non-profit en

PAGE 08/23

T~839  P.018/022  fai)g

i an equal’
sente Purchasars efestion o
y Whish Purchager must- acqulre.tg . .

uld remember that when
the ability 1o get a Cliffy
d receive o refiung of the
resale buyer at the ro~fale
and prying the required

bb {an
Roer's

that o
thet a CLiffy Fami}
wishes ta acquire o

B3eT

Purchaser hieby Seknowledges thie plaa of &evelopmam for the Cliffhy
Y includs, the operation of a commercial, private golf and counry
oundanies of the Community,

forther acknowledges that the
operated by or it concert with its affiliate The
terprise, that Purchaser wil]
bemship 1o do So, and that-

NPuUB1:1105g, LRD<RRK) 0217230003




86/29/2885 14:38
JUK=-28=2005 13:39

NICAL OF PALM BEACH PAGE 09/23

5616423859
+0646365288 T-638  P.020/022 F~i19

FROM=CLIFFS VALLEY SALES

neither Purchaser nor any Frapexty ovmers’ association of which Purchager ey be a member hag or wi]] feceive
aay ownership interest in the Club’s facilitjes by virmse.of Purchaser's acquisition-of the Property or memberghip
in any such property owners' assoclation. The Club iy, but will not be required to, add additiona| recreational

facilities in

the futre, The Club operates and offes membersh; oppoftunities pursuant 1o a published

Membership Plan, whic}.J the Club may fupplesient, amend, delete’ charige in fts sole discretion at any tmea, If
Burchaser wishes to become & Imember, Purchaser should take the time to read the Membership Plan prior to
membarshj S - .

aequiring a

in.
Golf Membemhip, The ability to acquire permanent golf‘-pri;/ileges 1s reaerved to those 'who

elect o acquire a CLiffs Golf Memb ip. Acquisition of « Cliffs Golf Membership s subjeot to availability at the -

Purchager mey wish o acquire one, but Purchaser i3 guaranteed the abailibility of a Cliffs Golf Membership

if the Purchasec’s application and the edd-on membership deposit of $40,000 ace recelved within thirty (30) days
following the Property Closing, If the Purchaser wants its resaje buyer of the Property in 2 re-sale tramsaction to
be guaragtesd the sbility to acquire a Cliffy Goif Membership, following the E,'!gc'l;_am% membership rezignaton

and the Club's re-issuanca of the resigned membership o ite resale buyer af

e resile closing pursuant to the'

requirements of the Club’s Membership Plan, the Purchaser st acquire the Cliffs Golf Membership, Please

membership, end the monthly dues may chaage from time 1o time at the Cluk's sole discretion. The privileges of

exship in the Club aze dependent 1pon the facilities available and the rules and regulations adopted for faeir

uge, as theCIubmaymodﬁymesameﬁ'amﬁmewﬁme.

iffs Ramily Memberghip. If Purchaser hag elected to receive 2, Cliffs Family Membership by

checking Box #2 ou page 2 of thig Addeodum, then upon making application and funding the requived depoait at
the Purchaser's Property Closing with Seller, Purchager will be jssued 3 Cliffy Family Membership in the Club.
Monthly membership dues will comwience with the fssuance of the membership to Purchaser, and the monthly
dues may change from time o time at the Club’g gole discretion, The prvileges of wembership in the Club are
dependent upan the facilities available and the rules and regulations-adopted for their use, as the Club may modify

) QQ%MQME. The governing documenty of the Club require that pon resale of;‘.be
Propenty, all of Pure g xembership privileges in the Club must be rexign::d. thn Purchaser sells the

ﬁomﬂzeﬁubattheﬂ:enm%mm for the membership desired, apd subject w availabliity and the rules and
regulahonbj of the Club. The membership deposit thar Purchaser's resale buyer makes for the lssuance of g

membership
M

may be more or less than he deposit Purchager made. As previously indicated, & Clifft Gojr
18 not guaranteed 1o be available © Purchaser's resale buyer if Purchaser does not acquire one

er's property closin & pursuant to subparagraph (2) above,

oot ¢ ooy

NPMB1:11858J-RO~(BFK) 02172300003
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“Exhibit G”
Elevation Typs s
m g 489,825.00
L Number Lots, Section List Prigg; 5.305,000,00
W‘ -
Check one of the follewing:
If checked ang inltialed, Purcheser does not wish to acquire o membership {n the
T Club at this time, Purchaser imdergtands that membership is mibjest to avallabiliry at
¢ Ume Purchaser =4y wigh to acquire ane, aud i ROt guerantord. Purchaser will
NOT recetve any diseounr off the listed Purchase Prics becauss Purchaser eleots nog
to recedvag membership,
B o chooked g infrialed, Purehaser wishes to soquire o membership {5, the Club,
5 oither a Clifk Family M ar 3 Cliffs Qolf Membership, aud wishes to
recelve o $35,00p dizeount end » ly it towenrd required membership
depostt, and has attached herots a .ﬁm Club Memboretp Addendum While
Purchaser is guarantesd the avallability of golf membership under the Membership
Plan only if aequires ezio within 30 days followi ' Purchaser's Cloxing,
chaser will recetvy dhe diseaune only §r tho tembership i sequired at e
Closing. If this Pamgraph is chenked and inttialed, the "Rase Purchaso Price” below
19 ner of the discount.
i : $ 270,000.0p
*m
Subesotl Lot angd Brso Pries of Hoyse $ 759.835.00
B Discount Applted 1o Membership Depoatt If checked,
S urchaser ig recelving a $35,000 dinaount and 2pplying {tto PN “"‘*""‘
‘E@m Full Family Memibership privileges at the Closing. $ 35,000.00
X con Mémbership, Initiation Depog Add-an, If checkad,
% Purchaser fs upgrading e 8 Qolf Membership nn additiona] Pryveeve
Sum of $40,000 at Closing h&p $ Z 490,400.00 \
Base rice Befire Qutiqn; s 83482500
Options Avallably
(X _Complete Security System 3 3,485.00 § 3485.00
. B’ Glass Fronch Doorg i Stud $__Inal ngd 8600 S ' 0.0
[J _Second Mastoyr Suite 8 9,890.00 $ 0.00
M el —
X Structure Wiring Option 4 g 5,805.00 5 5,305.00
[] Structare Wiring Option p g 12,365,00 2 0.0
[] Structare w ton C 5 26,380,09 8 0.00
(3 Viking Appliauce Package 5 Incladed s 0.00
- .
Banug Room, with Full Basy $ Included 3 0.00
NM'— — "'-"—M
0] _NA 0.00 $ 0.011‘
0.00 g 0.00

" 844,115.00

NewE1; ISE&MG-(BFK) 021723.00038
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- e aser. Thig a?neemcm must be made by July 8, 2005 or either
parly can cance] thig agreement (with all eamest monies returned to purch
ifboth parties 8gres it can be extendeq, weedor

Date
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CLIFFS GOLF MEMBERSHp FINANCE ADDENDUM
ADDENDUM TO SALES AGREEMENT
The sales

agreement by angd between Q’W Habie
Purchagers and the Cliffy at Glassy, Ine
follows;

g

€y. Purchaser hag Previously
acquired a Cljfy Family me i

initiation deposit for the Full Golmenbﬁtﬁp i Forty thousand
dollars ($40,000.00).

Seller offerg ang Purchaser accepts the Clup Membership financing
program as detajjeq below: '
Pure

&grees to pay an initial installment of twenty
thousand do]lapg ($20,000) twelve

: 5 months following the
OiLot549 | Phage at The Cliffs Valley,
2) The fing} instaliment o

ftwenty thousang dollars (820,000) is
due and Payable twenty-four monthg following the closing, -
3) By Subscribing 4o the Payment schedule identifled above,
Purchaser wij) incur no financing or interest expenses,

1)

closing

*® Closing of Property ig scheduled op or before
2005

¢ Club Privilegas begin st ¢losing

dues begin a¢ closing

September 15,

¢ Monthly Club




OMB NO. 25020265 5

Yy - ' B_TYPE OF LOAN:

1[]FHA 2. JFmHA 3.[ Jconv. UNINS. 4.[Jva 5. JCONV. INS.
U.S. DEPARTMENT OF HOUSING 8 URBAN DEVELOPMENT, 5. FICE NOVEES. 7. LOAN NUMBER:

SETTLEMENT STATEMENT g M%ZR’T' e NS CASE NUVBER:

C. NOTE: This form Is furnished to give you a slatemant of actusl settlement costs. Amounts peid to and by the settlement agent are shown,

ltems merkad "{POCY" were paid oulside the closing; they are shown hare for informational purposes and are not inclidsd in the (otals.
10 318 (05.2809,5005.2669.5/15)

D. NAME AND ADDRESS OF BUYER: E. NAME AND ADDRESS OF SELLER; F. NAME AND ADDRESS OF LENDER.

Amy Habie Cariton Construction SC, LL.C
7068 Montrico Qrive 122 Knolls Way
Boca Raton, FL 33433 Glenvllle, NC 28736

G. PROPERTY LOCATION: H. SETTLEMENT AGENT; S l. SETTLEMENT DATE:
Lot 5, Valley Villas J. DE"yl Holtand
Travelers Rest, SC 29690

Greenvlile County, South Carolina PLACE OF SETTLEMENT

722 East Mcbee Ave
Greenville, SC 29601

J. SUMMA F B R ACTIO ‘ K AR SELLER'S TRANSACTIO
100, GROSS ANOUNT DUE FRGM BUYER: QUNT DUE TO SELLER:

101, Contract Sales Price 769,115.00 || 401. Contract Sales Price 769,115.00
102. Personal Property 402. Personal Property
103. Settiement Charges to Buyer {Line 1400) 2,788.34 | 403.
104. 404,

105. 405,
2 r Fori

106. City/Town Taxes to 406. Clty/Town Taxes

107. County Taxes to 407. County Taxes

108. Assessments to . ) 408, A nents

109. POA Dues 09/24/05 to 01/01/06 176,30 | | 409. POA Dues 09/24/05 to 01/01/06 176.30

110._Cliffs Family Membarship ...35,800.00 | [ 410. Cliffs Family Membership 35,000.00

111. Golf Upgrade-$40,000 deferred 411, Golf Upgrade-$40,000 deferrad

CL|112, 412,

120. GROSS AMOUNT DUE FROM BUYER 807,079.64 | | 420. GROSS AMOUNT DUE TO SELLER 804,291.30

200, AMOUNTS PAID BY OR [N BEHALF OF BUYER: 500. REDUCTIONS IN AMOUNT DUE TO SELLER:

201. Deposit or earnest money 10,000.00 [ | 501. Excess Deposil (See Instructions)

202. Principal Amount of New Loan(s) 802. Seltfement Charges to Seller (Line 1400) 36,129.00

203. ExIsting loan(s) taken subject to §03. Existing loan(s) taken subject to

204. 504. Payoff of first Morigage to Carolina Firs Bank 150,405.42

505, Payoff of second Morigage (o The Glilfs at Glassy, 277.500.00

5086.

. 507. (Deposit disb. as proceeds)

208. 508.

209. Deferrad Construction ..318,709.58 | | 509. Deferred Construction 318,709.58
Adustmenls For lterms Unpaid By Sallor _Adlustments For Ttems Unpald By Seller

210. City/Town Taxes to 510, City/Town Taxes to

211, County Taxes 01/01/05 to 09/24/05 581.56 | | 511. Counly Taxes 01/01/05 to 09/24/06 581.56

212, Assessmeonts to 512. Assessments to

213. 513.

214. 514.

215. 515.

216. 516,

217, 517,

218, 518.

219, 519,

220. TOTAL PAID BY/FOR BUYER 329,291.14 | { 520. TOTAL REDUCTION AMOUNT DUE SELLER 783,325 56

300. CASH AT SETTLEMENT FROM/TO BUYER: 600. CASH AT SETTLEMENT TO/FROM SELLER:

301. _Gross Amount Dus From Buyer (Line 120) 807,079.64 | | 601. Grogss Amount Dus To Sslier (Llne 420) 804,291.30

302. Less Amount Pald By/For Buyer (Line 220) 329,291.14) | 602. Less Reductions Due Seller {Line 520) 783,325.58

303. CASH( X FROM){ TO) BUYER 2 477.788.50 || 603. CASH{ X TO)( FROM) SELLER 20,965,741

September 23, 2005

HUD-1 (3.86) RESPA, HB4303,2




Page 2

L. SETTLEMENT CHARGES

700. TOTAL COMMISSION Based on Price $ @ % PAID FROM PAID FROM
Division of Commission (lina 700) as Follows: BUYER'S SELLER'S
701.§ to FUNDS AT FUNDS AT
702. % to SETTLEMENT SETT{EMENT
703. Commission Paid af Sefliement
704. Note to Cliffs for Commission to_Cliffs Real Esate, inc, $30,325.00 POC
S PAYABLEINC ECTION WITH LOAN

801. Loan Origination Fee % to
802. Loan Discount % to
803. Appraisal Fes to
804. Credit Reporl o
805. Yisld Spread Premium to
806. Commitment Fes to
807. Flood Cerl. to
808. Underwriting Fee
809. Tax Service Foe
810. Courier Fee
811. 2001 Property Taxes Greanville Counly
900, ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE
901. Intarest From to @ $ /day ( days %)
902. MIP Totins. for LileDfLoan  for months to
903. Hazard Insurance Premium for 1.0 years to
904,
908,
1000. RESERVES DEPQSITED WITH LENDER
1001. Hazard Insurance months @ $ per_month
1002. Mortgage Insurance months @ § per_month
1003. City/Town Taxes months @ §$ per month
1004. County Taxes months @ $ per_month
1005, Assessmants months @ $ per monih
1006. months @ § per _month
1007, months @ $ per month
1008. Agaregate Adjustment months @ § par month
1100. TITLE CHARGES
1101. Settlement or Closing Fee to
1102. Abstract or Title Search to J. Darryl Holland 200.00
1103. Title Examination to
1104, Title Insurance Binder to Investors Title Insurance Co. 75.00
1105. Document Preparation to J. Darryl Holland 125.00
1106. Notary Fess to
1107, Altorney’s Fees to J. Darryl Hollang 1103,1105 400.00

{includes above ilem numbers. )
1108. Title Insurance to_lInvestors Title Insurance Agency 1.350.00

{includes above item numbers: J
1108. Lender's Coverage $
1110. Owner's Coverage $ " 769,115.00 1,350.00
1111,
1112,
1113,
200, GOVERNMENT RECORDING AND TRANSFER CHARGES
1201, Recording Fees: Deed $ 10.00; Mortgage $ ; Releases $ 5.00 10.00 5.00
1202, City/Counly Tax/Stamps: Deed 999.00: Morigage 999.00
1203. Stale Tax/Stamps: Revenue Stamps : Morigage
1204. Assignment Fes
1205.
1300, ADDITIONAL SEITLEMENT CHARGES
1301, Survey to
1302. Pest Inspection {0
1303, Courier Express Faes to J. Darryl Holland 50,00
1304. Copies/Fax/Malil to J. Darryl Holland 25.00
1305. See addit'f disb. exhibit to 678.34 35,000.00
1400. TOTAL SETTLEMENT CHARGES (Enter on Lines 103, Section J and 502, Section K) 2,788.34 36,129.00

By signing pags 1 of this statement, the signatorlas acknowledge recelpt of a completed copy of page 2 of this two page statemsat.

J. Darryl Holtand

Certified to be a true copy. Settlement Agent

105-2660.505.2860.5 1 16 )




f ADDITIONAL DISBURSEMENTS EXHIBIT I

Buyer: Amy Habie
Seller: Carlton Construction SC, LLC
Sefttlement Agent: J. Darryl Holland
{864)467-0500
Place of Settlement: 722 East Mcbee Ave
Greenville, SC 29601
Settlement Date: September 23, 2005
Property Location: Lot 5, Valley Villas
: Travelers Rest, SC 29690
Greenville County, South Carofina

PAYEE/DESCRIPTION NOTE/REF NO BUYER SELLER
Cliffs Golf and Country Club, Inc. : 35,000.00
Cliffs Family Membership
Cliffs Valley Homeowner's Assoc. 108.34
Working Capital
Valley Villas Homeowner's Assac. 570.00

Valley Villa HOA Dues

Total Additional Disbursements shown on Line 1305 $ 678.34 $ 35,000.00

{05-2869.5/05-2869. 511 8)




“ ACKNOWLEDGMENT OF RECEIPT OF SETTLEMENT STATEMENT J

Buyer: Amy Habie
Seller: Carlton Construction SC, LLGC
Settlement Agent: J. Darryl Holland
(864)467-0500
Place of Settiement: 722 East Mcbee Ave
Gresnville, SC 29601
Settlement Date: September 23, 2005
Property Location: Lot 5, Valiey Villas
Travelers Rest, SC 29690
Greenville County, South Carolina

I'have carefully reviewed the HUD-1 Settlement Statement and to the best of my knowledge and belief, it is a true and
accurate statement of all receipts and disbursements made on my account or by me in this transaction, | further certify
that | have received a copy of the HUD-1 Settlement Statement. -

Carlton Construction SC, LLC

(et

Amy Habid

To the best of my knowledge, the HUD-1 Settlement Statement which | have prepared is a true and accurate account of

the funds which were received and have been or will be disbursed by the undersigned as part of the settiement of this
transaction,

J. Darry! Holland
Settlement Agent

WARNING: ltis a crime to knowingly make false statements to the United States on this or any similar form. Penalties

upon conviction can include a fine and imprisonment. For details see: Title 18 U.S. Code Section 1001 and Section
1010,

HUD-1 (3.86) RESPA, HB4105.2




CLUB MEMBERSHIP
PROMISSORY NOTE
Amy Habie
EIN or SS No.
PROMISSORY NOTE
$40,000.00 10)4/65

(Date)

FOR VALUE RECEIVED, Amy Habie, individual(s) ("Borrower") promise(s) to pay to
the order of The Cliffs Communities, Inc. ("Lender") with an address at 301 Beaver Dam Road,
Travelers Rest, S.C. 29690, Attention: James B. Anthony (or at such other place or places as the
Lender may designate) the principal sum of Forty Thousand and No/ 100 ($40,000.0) Dollars
under the terms and conditions of this promissory note (the "Note").

L. Interest. Interest shall accrue on any outstanding balance under this Note at an
annual rate of interest equal to  0.00%.

2. Payments.

(a) One year from the date hereof, Borrower will pay Lender the principal
amount of Twenty Thousand and No/ 100 ($20,000.00) Dollars, together with accruded and
unpaid interest, if any is due hereunder.

®) j‘wo years from the date hereof, Borrower will pay Lender the remaining
principal amount of Twenty Thousand and No/100 ($20,000.00) Dollars, together with accruded
and unpaid interest, if any is due hereunder.

3. Prepayment. This Note may be prepaid in whole or in part at any time without any
premiuen or penalty.

4, Late Charges. In the event any payment is delinquent more than five (5) days, the
Borrower will pay to the Lender a late charge of one and on-half percent ( 14%) of the amount
of the overdue payment. This provision for late charges shall not be deemed to extend the time
for payment or be a "grace period”" or "cure period" that gives the Borrower a right to cure a
default condition. Imposition of late charges is not contingent upon the giving of any notice or
lapse of any cure period provided for in the Pledge Agreement. Additionally, interest shall begin
to accrue at the rate of eighteen percent (18%) per annum on the outstanding balance under this
Note from the expiration of the five-day period until Lender receives payment.

S, Application of Payments. Alf sums received by the Lender for application to the
loan may be applied by the Lender to late charges, expenses, costs, principal and other amounts
owing to the Lender in connection with the Loan in the order selected by the Lender in its sole
discretion.

1 NPMB1:11515.2-NT-(BFK) 021723-00037

Interest-Bearing: Golf Course Completed
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6. Expenses. In the event this Note is not paid when due at any stated or accelerated
matwrity, the Borrower will pay, in addition to principal and interest, all costs of collection,
including, without limitation, attorneys' fees.

7. Taxpayer Identification Number. This Note provides for the Borrower's federal
taxpayer identification (or social security) number to be inserted on the first page of this Note. If
such number is not available at the time of exccution of this Note or is not inserted by Borrower,
Borrower hereby authorizes and directs the Lender to fill in such number on the first page of this
Note when the Borrower advises the Lender of such number,

8. Right of Offset. The Lender is granted a lien on and security interest in all
property or assets (including Borrower’s Cliffs Cluby Membership Deposits and other credits) of
Borrower, at any time in the possession or control of (or owing to) the Lender under the Cliffs
Clubs Membership Plan. The Lender shall have the right to exercise set-off by applying any such
Deposits or credits toward the payment of amounts owed hereunder, without notice. The Lender
shall be deemed to have exercised such right to set-off and to have made a charge against any
such property or assets immediately upon the occurrence of such default even though the charge
is made or entered on the books of the Lender subsequent thereto.

9. Waiver. Borrower waives demand, notice, presentment, protest, demand for
payment, notice of dishonor, notice of protest and diligence of collection of this Note. Borrower
consents to any and all extensions of time, renewals, waivers, or modifications that may be
granted by the Lender with respect to the payment or other provisions of this Note. Borrower
agrees that makers, endorsers, guarantors and sureties may be added ot released without notice
and without affecting Borrower's liability hereunder. The liability of Borrower shall be absolute
and uncenditional and without regard to the liability of any other party hereto.

10.  Jurisdiction. Borrower hereby consents that any action or proceeding against it be
commenced and maintained in any court within the State of South Carolina by service of process
on any such owner, partner and/or officer; and Borrower agrees that the courts of such State shall
have jurisdiction with respect to the subject matter hereof and the person of Borrower. Borrower
agrees not to assert any defense to any action or ptoceeding initiated by the Lender based upon
improper venue or inconvenient forum,

1. Governing Law. This Note was executed and delivered in the State of South
Carolina and shall be governed by and construed in accordance with the laws of the State of
South Carolina without reference to conflict of laws principles.

12 Waiver of Jury Trial. BORROWER AND THE LENDER AGREE THAT, TO
THE EXTENT PERMITTED BY APPLICABLE LAW, ANY SUIT, ACTION OR
PROCEEDING, WHETHER CLAIM OR COUNTERCLAIM, BROUGHT BY THE LENDER

LENDER AND THE BORROWER EACH HEREBY KNOWINGLY, VOLUNTARILY,
INTENTIONALLY AND INTELLIGENTLY AND WITH THE ADVICE OF THEIR
RESPECTIVE COUNSEL, WAIVE, TO THE EXTENT PERMITTED BY APPLICABLE
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LAW, ANY RIGHT TO A TRIAL BY JURY IN ANY SUCH SUIT, ACTION OR
PROCEEDING. FURTHER, BORROWER WAIVES ANY RIGHT IT MAY HAVE TO
CLAIM OR RECOVER, IN ANY SUCH SUIT, ACTION OR PROCEEDING, ANY SPECIAL,
EXEMPLARY, PUNITIVE, CONSEQUENTIAL OR OTHER DAMAGES OTHER THAN, OR
IN ADDITION TO, ACTUAL DAMAGES. BORROWER ACKNOWLEDGES AND
AGREES THAT THIS SECTION IS A SPECIFIC AND MATERIAL ASPECT OF THIS
NOTE AND THAT THE LENDER WOULD NOT EXTEND CREDIT TO BORROWER IF
THE WAIVERS SET FORTH IN THIS SECTION WERE NOT A PART OF THIS NOTE.

IN WITNESS WHEREOF » the Borrower has caused this Note to be duly executed as‘ of
the day and year first above written.

BORROWER:

Amy Habie

/ﬁmgml/aéét
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NICAL OF PALM BEACH PAGE  15/23

JUN-20-2005 13:19 FROM-CLIFES VALLEY SALES © 48648303289 T-636  P.003/010 E=118

THE CLIFFS COMMUNITIES
REAL ESTATE SALE AND PURCHASE AGREEMENT

AR

THIS REAL ESTATE SALE AND PURCHASE AGREEMENT (ths “Agresment") made by and between the below.
named selfer (the "Seller) identified on the Seller’s signanure page below (the "Seller™, and the below-pamed purchaser
(the "Purchaser”) identified on the Purchaser's s{gnanre page helow.

A

Pal
ldentifiontions
The Property and To-Be-Congtructed Residence. The "Property” to be purchasad ic identified as;
Seation —-LL&‘L‘“ : r" , Lot i ,» Houge Model Brookdale > Blevation Type
' CIHT Vailey (the "Comummiry™).

— ,in

Toe "Developer” of the Community fs The Qliffs at Glusgy, Ine. .
The purchase bereunder doeg not inciude & membership in the CHER Golf end Cournry Club (the "Chib"), which
Is rezerved solely to ire meztibers in sccordance With the uge rights conferred by the Club Membership Plnn. Seller

X 1f checked 20d initialed, Purchaser elects to doquire & membership in the Club, Purchaser will feceive a
$35,000 discount off the Sist price, and wil apply it toward the required nembership deposit A
signed Cloh Membership Addendum is attached If this paragrph is cheaked ad initialed, the Lot
Price Companent shown in Extubit "G" is net of the digcount,

O 1 checked and initial Purchaser dose not wish to acquire a membership in the Club at this time,
Purchaser undersiante o, membership is pubjent o :&iwbmw 2t the time Purchmems may wish o
aoquire one, and ia 1m0t puataniead, Purchager will NOT receive any discount off the fisted Price because

Purchaser elects ot to recelve 5 membership,
Payment of the Price, The “Price” is the sum of the price of the Lot ("Lak Price Compaonent"),
discoimted it“ applicable, the price of the regidenca and options, if an , (the "House Price
Component"y ang the membership deposis payable to the CHfR C (the "Membership
Camponent™), a9 rovided in Bxhibit "G" attached hereto and incorporated by reference,

and payable as fllows:
Toml Price‘: $ 749,640‘00

@) Ingﬂnl Earnest Money Deposit An Bamegt Money Deposit
paid to Bserow Agent harewish (Credited w Lot Price Companent)
(@  Additfonal Depasit Due. Aa additiona] Eamest Monsy Deposir due
Escrow Agent within 0 days of the Effect; Date hereof
(Credited o Lot Price Compongy - ° e p 0.00

(i) House Prics Component, The House Price Camponent payable,
in acvordance with Sectien 10 of Part 11, Tess mobilization costs at Cloaing

18,000.00

&5

in the sum of § —30000.00 , naid 4 acoordance with Section 10.1 8 449,640.00
(iv) Membership Component at Closing. The Membesy Compunent,
tFeay and as set fruth in Exhibie "G, payahe atdomgip —

¢)  Balance at Cing The balance tequired t Closing in cash or ceetified fands
{mﬁmmm%bﬁnmpl?mwﬁmﬁmmlg at Closing Heted onder
aud eserpwr deposimj » 71 Rol including d " a 215,000.00
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C. Association Assessments. Purchaser acknowledges that assessments and working capital, as d‘e§cribed in Section
7.4 of Part II of this Agreement, are due at the Closing and in the amounts set froth in the Addxtxoga[ Information
Addendum attached hereto and made a part hereof by this reference.

D. Escrow Agent. The "Escrow Agent” is Jeffrey H. Gray, P.C:, whose address is set forth in Section 17.3 of Part
I below; and all deposits to Escrow Agent should be made payable to The Jeftrey H. Gray, P.C. Trust
Account.

Part 11
Terms and Conditions

For and in consideration of the Price set forth in Part I hereof and the mutual promises contained in this
Agreement, Purchaser agrees to buy and Seller agrees to sell the Property, conditioned upon there having not been a sale
to a third party prior to the receipt of this Agreement by Seller, properly executed by Purchaser, together with the Eamnest
Money Deposit as provided in Part I, and execution hereof by Seller.

1. The Price. Purchaser will pay the Price set forth in Paragraph B of Part I of this Agreement.

1.1 Earnest Money Deposit. The Escrow Agent will receive the Earmest Money Deposit set forth in
Paragraph B of Part I, and will deposit said sums in its non-interest bearing escrow account, to be held by the Escrow
Agent as the Earnest Money Deposit to be disbursed in accordance with this Part IL In the event of a termination of this
Agreement under this Part [1, except in the event of Purchaser's default (in which event the Earnest Money Deposit will be
paid over to Seller as herein provided), all of the Earnest Money Deposit will be refunded to Purchaser without interest.

1.2 Payments at Lot Closing. At the Closing Escrow Agent will disburse the Eamest Money Deposit to the
Closing Attorney. The Purchaser will pay, in addition to Purchaser's Closing costs, prepaids, and Closing escrow deposits
required to be paid by Purchaser, the balance of the Lot Price Component, after credit for the Earnest Money Deposit, the
required mobilization payment, to be credited against the last draw request for the House Price Component under Section
10.1 below, and the Membership Component payable for membership in the Club. The Price calculations for the Lot Price
Component, the House Price Component and the Membership Component, if any, are detailed in Exhibit "G." Such
amounts due in cash or by certified collected funds at Closing are set forth in Paragraphs B(iv)and B(v) of Part | above

2. Financing

2.1 No Financing Contingency. Purchaser acknowledges that this form of Agreement does not provide a
finagcing contingency as a pre-condition to Purchaser obligations hereunder. Seller makes no representations as to the
availability or terms of financing, and the duties of Purchaser and Seller hereunder are not contingent upon Purchaser
obtaining financing, or obtaining financing with any specific terms or conditions unless Seller and Purchaser enter into a
separate addendum hereto providing for the same.

22 Purchaser's Responsibility. Purchaser is responsible for obtaining desired financing for the purchase of
the Property. By suggesting a source of financing and/or providing the application for such financing, Seller will not be
deemed to have assumed any responsibility for obtaining such financing for Purchaser or to represent or warrant that such
financing will be available to Purchaser. Purchaser represents that Purchaser has the financil means to purchase the
Property. Purchaser shall fully cooperate with Seller in procuring any evidence Seller reasonably requests that Purchaser
has the financial means to pay the balance of the Price. Purchaser hereby gives Seller or Seller's designated agent
permission to obtain one or more credit reports on Purchaser prior to the Closing Date. If Purchaser elects to obtain
financing for the purchase of the Property, Buyer shall promaptly apply for such financing and promptly deliver a loan
commitment from an institutional lender (the "Lender”) to Seller. If Buyer is not financing the purchase of the Property,
- Purchaser shall promptly deliver account verifications to Seller upon Seller’s request. If Seller determines, at any time
prior to the Closing Date, in Seller's sole but reasonable discretion, that it is unlikely that Purchaser will be able to pay the
balance of the Price on the Closing Date, Seller may terminate this transaction, and the Earnest Money Deposit shall be
returned to Purchager,
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3. Seller's Contingencies.

31  Closing Lot Acquisition. The lot, of which the Propety to be sold is a part, is to be purchased by Seller
from the Developer pursuant to a Lot Purchase Agreement by and between the Developer and Seller, the closing of which
is a condition of Closing hereunder. Seller's obligations under this Agreement are contingent upon the satisfaction of one
of the following conditions and requirements:

(a) Simultaneously with the Closing Date hereunder, Seller shall close its purchasg of the lot
component of the Property, failing which Seller shall refund to Purchaser afl deposits made by Purchaser, with neither of
Seller nor Purchaser haviog any further obligation to the other thereafter; or

() Seller shall have waived, in writing to Purchaser, the condition set forth in clause (a) above.

3.2 Rights of Termination. In the event the contingency is set forth in Section 3.1 is not satisfied on or
before the expiration of the term set forth therein, both Seller and Purchaser will each have the right, at their respective
option, to terminate this Agreement by delivery of written notice to the otber; provided that, if Purchaser elects to exercise
such right, Purchaser must deliver notice to Seller.of Purchaser's intent to terminate this Agreement, and Seller will
thereafter have five (5) business days within which to waive said contingency.

4. Plans and Specifications; Construction; Warranties.

4.1 Plans and Specifications. The improvements constituting the residence to be constructed by Seller are
more fully described in the plans and specifications on file in Seller's on-site office or the office of Cliffs Real Estate, Inc.,
and available for Purchaser's inspection or copying, subject to reasonable copying charges, during normal business hours
(the "Plans”), and in the attached Features and Options sheet signed by Purchaser, also made a part hereof by this
reference ("Options"). Purchaser ackmnowledges that Seller is not the licensed architect or professional engineer who
signed the Plans; that Seller has relied, and will continue to rely, upon the drawings and specifications of the architects
and engineers and that Seller's construction work has been and/or will be performed in accordance therewith, except as
otherwise allowed under Section 4.1(a); that Seller will not be responsible for any defects in the Plans or construction in
accordance therewith; provided, however, Seller shall be responsible for defects as shali be the direct and proximate result
of Seller's gross negligence. Furthermore, Seller shall not be responsible for any incidental or consequential damages
arising from such defects in construction. Purchaser acknowledges that Purchaser shall acquire no ownership rights in the
Plans and Purchaser may not make any unauthorized use of the same.

(a) Change Orders. Except as otherwise allowed under Section 4.2(c) below, the work shall be
undertaken in eccordance with the Plans and Options, which shall only be modified, added to and reduced by written
Change Order issued by Seller and executed by Purchaser. All sums due and owing Seller by Purchaser due to a Change
Order shall be added to the House Price Component shown and designated in Paragraph B(iii) of Part I above, payable in
accordance with the terms and conditions of Section 10 below.

4.2 Seller's Construction.

(a) Commencement. Seller shall have no obligation to Purchaser to close any required acquisition of
the lot under Section 3.1 and to commence construction until Purchaser has closed Purchaser's purchase with Seller. If
Purchaser does not intend to finance Purchaser's Property purchase, Seller may, in its sole discretion, require that
Purchaser deposit in escrow with Escrow Agent such portion thereof as Seller shall reasonably require, and which may be
drawn against pursuant to Section 10.

)] Site Visits by Purchaser. Purchaser agrees that if Purchaser or Purchaser's family, guests,
outside contractors, agents or invitees enter onto any area of construction, they do so at their own risk, and neither Seller,
nor Seller's subcontractors, suppliers, agents or employees shall be liable for any damage, loss or injury to such persons or

their property.

(<) Construction Work. Seller agrees that the residence will be constructed in a workmanlike
manner. Seller reserves the right to make minor architectural or design changes of an aesthetic nature in the Plans as Seller
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deems necessary or desirable, which may be occasioned by experience, practicability or as is common in the construction
industry in general, or as may be required by governmental authority, which changes make no substantial change in size
or floor plan of the residence improvements. Furthermore, Seller expressly teserves the right to make substitution of
materials, appliances, products, or brand names in the Plans and Options, provided substitutes are of substantially equal or
greater quality to those shown in or called for by the Plans and Options.

()] Completion. Pursuant to the requirements for exemption of this transaction under the Interstate
Land sales Full Discbsure Act, Seller agrees to complete the construction of the residence not later than two (2) years
from the Bffective Date hereof, subject to closing by Purchaser hereunder. In the event construction is delayed through no
fault of Seller, including, but not limited to, for reasons such as strikes, accidents, weather conditions, and other delays
beyond Seller's control, then the time of completion will be extended by the same number of days that counstruction is
delayed.

4.3  Delays Caused by Purchaser. .

(a) Construction Work Delays. Purchaser acknowledges that Purchaser is responsible for providing
Seller information to be used as part of Seller's construction work, including but not limited to Purchaser's Options. In the
event Purchaser does not provide Seller a copy of the Options signed by Purchaser, as well as any other information
needed by Seller to construct the residence and for which Seller has provided written notice to Purchaser, within ten (10)
days following Seller's written notice to Purchaser, Purchaser shall pay Seller a sum equal to $100 per day of delay by
Purchaser. This sum is due and payable immediately to Seller by Purchaser upon Seller's written notice to Purchaser of
the sum due and owing, :

44  Warranty of Improvements, SELLER REPRESENTS, WARRANTS AND COVENANTS TO
PURCHASER:

FOR A PERIOD OF ONE (1) YEAR FROM THE DATE OF ISSUANCE OF THE CERTIFICATE OF
OCCUPANCY FOR THE RESIDENCE IMPROVEMENTS, SELLER WILL, AT NO COST, REPAIR
OR REPLACE ANY PORTION OF THE RESIDENCE WHICH IS DEFECTIVE AS TO MATERIAL
OR WORKMANSHIP; PROVIDED, HOWEVER, SELLER SHALL NOT BE RESPONSIBLE FOR
THE REPAIR OR REPLACEMENT OF FIXTURES, APPLIANCES AND OTHER SUCH
MATERIALS COVERED BY A SEPARATE MANUFACTURER'S WARRANTY. FURTHERMORE,
PURCHASER ACKNOWLEDGES AND AGREES THAT PURCHASER SHALL PERFORM SUCH
ROUTINE MAINTENANCE AS IS SET FORTH IN ANY WRITTEN MANUAL, INSTRUCTION
BOOKLET OR OTHER WRITING AS SELLER MAY PROVIDE PURCHASER OR AS MAY BE
PROVIDED BY ANY SUCH MANUFACTURER. PURCHASER'S FAILURE TO OBSERVE AND
PERFORM ANY SUCH RECOMMENDED MAINTENANCE MAY INVALIDATE ANY
WARRANTY WITH RESPECT TO THE ITEM FOR WHICH MAINTENANCE WAS NOT
PERFORMED. THIS LIMITED WARRANTY IS AND SHALL BE IN LIEU OF ALL OTHER
WARRANTIES, EXPRESS OR IMPLIED. ANY WARRANTY OF HABITABILITY, SUITABILITY
FOR RESIDENTIAL PURPOSES, MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE IS AND SHALL BE EXCLUDED AND DISCLAIMED. SELLER SHALL IN NO EVENT
BE HELD LIABLE FOR CONSEQUENTIAL DAMAGES PROXIMATELY CAUSED BY A
BREACH OF WARRANTY, SELLER'S TOTAL LIABILITY BEING THE COST OF
REPLACEMENT OR REPAIR, AND PURCHASER WILL NOT BE ENTITLED TO ANY
COMPENSATION FOR LOST RENTAL OR INCONVENIENCE.

Seller's liability hereunder is expressly limited to the foregoing warranty and SELLER MAKES NO OTHER
WARRANTIES, EXPRESS OR IMPLIED.

4.5 Volding of Warranty. Purchaser acknowledges that some actions by Purchaser may void both Seller's

warrenty and any manufacturer's warranty, While any such warranty remains in effect, Purchaser shall not undertake or
bave undertaken any work which changes, modifies or adds to the residence as constructed by Seller without first having
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received Seller's or the manufacturer's written approval and conﬁrmation its warm_u?y shall not be voic!ed thereby, failing
which Purchaser shall assume all liabilities which might arise. from such work's voiding any warranty given Purchaser.

4.6  Insulation. Seller hereby gives Purchaser notice that the residence will have batt insulations installed iy
all exterior walls to the minimum R-value thickness set froth in the Additional Information Addendum attached hereto and
made a part hereof by this reference. Seller does not warrant that the insulation will yield the R-values as represented by
the manufacturer. In the event the R-values are unavailable at the execution hereof and blanks appear in the Additional
Information Addendum, Seller will, when such insulation R-values become available to Seller, provide a written
statement thereof to Purchaser. .

5. Recorded Covenants.

5.1 The Declaration of Covenants & Property Owners’ Assoclation. The Property will be conveyed
subject to covenants, conditions, restriction and easement for the Community, recorded in the Office of Register of Deexls
for the County in which the Community is located, as the same may be amended from time to time (herein, sometimes
referred to as the “Declaration”), which includes the obligation that Purchaser pay regular and special assessments when
levied for the common facilities and services of the community or property owners' association formed under the
Declaration and of which Purchaser will be a Member (herein, sometimes referred to as the “Association™) commencing
with the date Seller conveys title to the Property. Purchaser hereby acknowledges having received a copy of the
Declaration, with appended Bylaws of the Association.

52 Architectural Review. Purchaser hereby acknowledges that any improvement to the Property, including
landscape improvements, will be subject to the architectural guidelines established, from time to time, pursuant to the
Declaration, and the prior written approval thereof by the.architectural review committee established thereunder.
Purchaser and Purchaser's builder will be solely responsible for the completion of construction of all improvements on the
Property and for proper drainage during and after house construction, as well as the published fee payable to architectural
review committee for review and approval, prior to construction, of all construction and design plans with respect to any
improvements to be placed on Purchaser's Property. Purchaser or Purchaser's contractor will also be responsible for
posting a bond with the architectural review authority created under the Declaration prior to commencing construction, as
published from time to time by the architectural review committee. The plans that Seller has or will use in construction of
the residence has been approved by the architectural review committee and no bond is required with respect thereto,

6. The Golf & Country Club. Purchaser acknowledges the plan of development for the Community includes the
Club's operation of a commercial, private golf and country club facility adjacent to or within the boundaries of the
Community. Purchaser further acknowledges that the Club’s recreational facilities are operated by an affiliated third party
to the Community's developer, as a commercial business, and not as a non-profit enterprise, that Purchaser will have a
license to use the facilities as herein described if Purchaser acquires a membership to do so, and that neither Purchaser nor
any property owner association of which Purchaser may be a member has or will receive any ownership interest in the
Club’s facilities by virtue of Purchaser's acquisition of the Property or membership in any such property owner
association. The Club may, but will not be required to, add additional recreational facilities in the future. The Club
operates and offers membership opportunities pursuant to a published Membership Plan, which the Club may supplement,
amend, delete and change in its sole discretion at any time, If Purchaser wishes to become a member, Purchaser should
take the time to read the Membership Plan prior to acquiring a membership. Purchaser acknowledges receiving a
summary of The Cliffs Club membership opportunities. Such information is summary only, and Purchaser should refer to
the Membership Plan for the actual terms and condition applicable to membership in the Club.

7. Closing. Subject to the satisfaction of all contingencies incorporated herein pursuant to Section 3 above, the sale
and purchase contemplated by this Agreement will be closed by delivery to Purchaser of a properly executed and
acknowledged general warranty deed, in proper, recordable form, in exchange for payment to Seller of the Price as
hereinabove provided. Notwithstanding any provisions herein to the contrary, the legal description for Purchaser's
Property will be in accordance with and based upon the approved, bonded plat for the subdivision of which the Property is
a part (the "Plat").
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7.1 Deed to Property. The general warranty deed will convey to Purchaser a good and marketable or
insurable (at regular rates), fee siruple title to the Property subject to matters of record, including, but not limited to, the
following:

(a) Taxes and assessments not yet due.

)] All special casements, restrictions and conditions shown and noted on the Plat.
(¢}  Licenses and easements for utilitiés serving the property.

d The Declaration and the Bylaws of the Association.

(e) Covenant that the Property conveyed, including any dwelling thereon-or to be built thereon, will
not be used for or subject to any type of time share plan under South Carolina law, or used as part of any time share
exchange program or is made available as ap accommodation for prospects to purchase a time share plan interest at any
location.

® Applicable ordinances, building codes and development standards, if any.

® Any and all other easements, rights-of-way, restrictive or utility easements, restrictions,
covenants, affirmative obligations and conditions of record in the office of Register of Deeds for the County in which the
Community is located.

If a title insurance company which is a member of the American Land Title Association will issue a binder to issue an
owner’s title insurance policy at Purchaser's expense, insuring the titl to the Property at regular rates in an amount equal
to the sum of the Lot Price Component and the House Price Component (which owner’s title insurance policy will have as
exceptions only standard exceptions and those exceptions as are herein agreed and set forth), Seller will be deemed to be
able to convey a marketable title in fee simple. If, at the Closing, Seller cannot deliver a general warranty deed to the
Property subject to the exceptions above, Seller will have the right to extend the Closing for an additional thirty (30) days
to comply with the terms of the title policy.

72 Closing Date and Time. Closing will be conducted in the manner provided hereinafier within thirty (30)
days following the Effective Date hereof, at the location set forth in Section 7.3 and at a time selected by Seller. Provided
that Seller has fulfilled all of its obligations to Purchaser pursuant to this Agreement, Purchaser's failure or refusal to cloge
at the time, place and date provided may, at Seller's option, be deemed a default by Purchaser.

7.3 Closing Location. Tender of the deed by Seller and the performance of Seller's requirements will be
made at the Closing location designated by Seller on or before 10 days prior to the scheduled Closing. In no event will
delivery of the deed exceed one hundred cighty (180) days from the date of Purchaser's execution of this Agreement. The
Closing may take place in escrow, with Purchaser participating by making all deliveries required to be made by mail to
the Closing attorney prior to the Closing date, instead of in person; provided that all funds to be received from Purchaser
on the Closing date, whether in person or by mail, must be in cash or certified, collected funds.

7.4 Closing Costs. Seller will pay for the preparation of the deed and the deed transfer fee required to record
the deed, and Seller's attorney's fees. Purchaser shall pay for any and all other Closing costs, including but not Jimited to,
loan service and origination fees, credit report and underwriting fees, appraisal expenses, recording fees, prepaid items,
and title insurance premiums, and Purchaser's attorney's fees. A working capital contribution equal to two-months'
Association assessments shall be paid to the Association, as provided in the Declaration,

- (a) Prorations at Closing, Taxes and the Association's assessments will be prorated between Seller
and Purchaser as of the date of closing, based upon information then available. Seller and Purchaser agree to adjust any
such prorations following the Closing, as may be required by receipt of final bills therefor.
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8. Defaults.

8.1 Default by Purchaser. In the event Purchaser defaults in the performance of any of Purchaser's
obligations pursuant to this Agreement and Seller is not in default, Seller will have the right to specifically enforce this
Agreement according to its terms and/or to pursue any and all other remedies available to Seller at law or in equity, or
Seller will, at Seller's election, be released from any further obligations to Purchaser pursuant to this Agreement and in
such event will be entitled to retain the Earnest Money Deposit as agreed liquidated damages, it being the intention and
agreement of Seller and Purchaser that the amount of such Earnest Money Deposit will act as a fair measure of
compensation for actual damages incurred by Seller as a result of Purchaser's default. However, notwithstanding the
provisions of this Section 8.1, Seller expressly agrees that Seller will give Purchaser written notification of Purchaser's
default or breach of contract and the opportunity to correct the default or breach within twenty (20) days following the
receipt of Seller's notice.

8.2 Default by Seller. If Seller defaults in the performance of any of Seller's obligations as set forth in this
Agreement and such default is not cured within twenty (20) days after written notice of default is given to Purchaser by
Seller, Purchaser's sole remedy will be to rescind this Agreement and receive the immediate return of Purchaser's Earnest
Money Deposit, pay Purchaser Purchaser's reasonable attorney's fees for any title examination by Purchaser's attomey and
for such other reasonable closing expenses which Seller agrees, in its sole discretion, to pay; provided, however, that in
the event of a non-material breach of any term or condition of this Agreement, Purchaser's remedies will not include
termination of this Agreement.

9. Real Estate Commission. It is understood that Seller has by separate agreement appointed Cliffs Real Estate,
Inc. as the exclusive real estate agent for sales of Seller's propesties within the Community. Purchaser warrants and
represents that, except as set forth to the contrary on the signature page of Purchaser, Purchaser has wot dealt with any
other real estate agent who may be entitled to claim a real estate commission in this transaction.

10. Residence Construction Progress Payments. The House Price Component for the residence constructed or to be
constructed is set forth in Paragraph B(iii) of Part I above will be paid as herein provided.

10.1  Payment of Initial Payment/Mobilization Costs. Purchaser shall pay at the Lot Closing the sum set
forth under Paragraph B(iii) as a credit against the House Price Component, fo cover mobilization and other costs of
Seller's construction. This initial payment shall not be credited against any draw request until Seller has submitted its final
draw request following completion of construction, which final draw shall reflect a credit equal to mobilization sum paid
at Closing and listed under Paragraph Biii).

10.2  House Price Component Payable as Construction Progresses. The House Price Component set forth in
Paragraph B(iii) of Part [ above, after giving effect to a credit for mobilization and other costs of Seller's construction
payable at the Closing, will be paid, from time to time, as construction progresses and in accordance with the percentage
of work completed to the date a request for payment is made by Seller. '

10.3  Costs of Draw Requests. The cost of any inspection by Purchaser's Lender's with respect to a draw
request will be at Purchaser's sole cost and expense. In order to secure the balance of the House Price Component,
Purchaser will assign to Seller and authorize Purchaser's Lender to disburse to Seller the entire remaining proceeds of
Purchaser's construction/permanent loan. Purchaser will and hereby do authorize Purchaser's Lender to process Seller's
draw requests and to disburse the funds directly to Seller. Neither Purchaser's signature nor any other form of approval
will be required in order for Purchaser's Lender to process and disburse such draw requests. Purchaser will, nevertheless,
be solely responsible for payment of any draw request and the Lender's failure to fund or timely pay shall not relieve
Purchaser of liability for the payment thereof and within the time herein provided.

104  Balance of House Price Component Less Than Remaining Under Loan or No Loan. In the event the
balance to be paid under Purchaser's construction/permanent loan is less than the remaining total of the House Price
Component, then Purchaser will place the shortfall into an interest bearing account with Purchaser's Lender (or if
Purchaser's Lender is not a federal or state bank or savings institution, then with a federal or state bank or savings
institution agreeable to Purchaser's Lender) to be disbursed to Seller by Purchaser as draw requests are submitted. All
funds deposited by Purchaser with Purchaser’s Lender as aforesaid will be disbursed to Seller prior to the disbursement of
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the remaining balance under the construction/permanent foan. If Purchaser is not securing a construction/permanent loan,
at Closing Purchaser will place the balance of the House Price Component into an interest bearing account with a federal
or state bank or savings institution maintained by the Escrow Agent, to be disbused to Seller by the Escrow Agent as
draw requests are submitted.

ANYTHING CONTAINED - HEREIN TO THE CONTRARY
NOTWITHSTANDING, PURCHASER SHALL BE RESPONSIBLE FOR THE
PAYMENT TO SELLER OF THAT PERCENTAGE OF THE WORK
SUBMITTED AS A DRAW REQUEST BY SELLER AND CERTIFIED BY
SELLER AS HAVING BEEN COMPLETED. EACH SUBMISSION FOR A
DRAW REQUEST MADE BY SELLER ON OR BEFORE THE 25TH DAY OF
THE MONTH SHALL BE PAYABLE NOT LATER THAN THE 8TH DAY OF
THE FOLLOWING MONTH. IN THE EVENT PURCHASER, OR THE
ESCROW AGENT, IF APPLICABLE, FAILS TO MAKE SUCH
CONSTRUCTION PROGRESS PAYMENT FOR ANY REASON, PURCHASER
SHALL BE IN DEFAULT HEREUNDER AND SELLER MAY CEASE WORK
AND PURSUE ALL REMEDIES AVAILABLE TO US.

10.5  Options And Allowances. The House Price Component may include certain "Aliowances," as the same
may be further set forth in the Features and Options sheet referred to in Section 4 above. It is Seller's and Purchaser's
mutual understandings that any such Allowances are not to be construed as firm bids by Seller. The Allowances, which
have been used to arrive at the House Price Component, may vary from the actual cost based on Purchaser's sekctions. If
the doliar amount of Allowances is in excess of the actual cost based upon Purchaser's selection, Seller shall execute a
change order providing a credit for the amount of such excess. If the dollar amount of Allowances proves to be
insufficient, Purchaser may elect to execute an appropriate Change Order authorizing a price increase occasioned by
Purchaser's selections, as necessary to complete construction with the Allowance items selected by Purchaser. If Purchaser
declines to execute such Change Order or to change such selections, Seller mnay, at Seller's option, substitute material and
components as needed to complete the construction within the dollar amount of Allowances as stated, which may require
inclusion of lesser grade materials or the elimination of certain options or features. Purchaser agrees to complete all color
and material selections and selection of Allowance items prior to the commencement of construction.

10.6  Taxes. Seller will pay all sales, consumer, use and other similar taxes, which are legally enacted at the
date hereof. From and after the Closing, Purchaser will pay when due all real property taxes and taxes imposed upon
improvements to the real property, and all property and homeowner assessments which may become, if remaining unpaid,
a lien upon the Property.

11, Acceptance And Final Payment.

. L1  Inspection of Completed Work. Upon receipt of Sellet's written notice that the work is ready for final
inspection and acceptance ("Substantial Completion"), Purchaser will promptly inspect the work. Purchaser will promptly
pay or cause to be paid the balance of the House Price Component due under this Agreement.

11.2  Lien Watver Affidavits. The final payment upon Substantial Completion will not be made until Seller
has delivered to Purchaser an affidavit stating that all materials and services for which a lien could be filed have been paid
and such other affidavit as may be required by Purchaser's Lender and/or Title Insurance Company.

113 Occupancy of Residence. Purchaser agrees that Purchaser will not occupy the residence to be
constructed hereunder until such time as the Property is certified to be complete by Seller, a Certificate of Occupancy is
issued, and Seller hes been paid all sums due hexeunder Purchaser S occupancy wﬂl be deemed to be final acceptance

11.4  Purchaser's Furniture, Furnishings and Other Personnl Property None of Purchasers personaj
property will be stored in the residence prior to the time of possession as stated above, and any of Purchaser's personal
property or possessions placed in the residence in violation of the foregoing shall be at Purchaser’s sole risk. Purchaser
acknowledges and agrees that if Purchaser stores any personal property on the Property lot or in the residence prior to
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permitted occupancy, Purchaser's insurance must then be in place as Seller's Builder's Risk insurance will then become
null and void.

11.5  Minor Punch List No Grounds For Delay, Anything contained herein to the contrary notwithstanding,
construction shall be deemed substantially completed upon te issuance of a Certificate of Occupancy for the Property,
and any required work to be completed thereafter arising from minor punch list items shall not prevent the then current
condition from being deemed Substantial Corapletion,

12, Construction Permits, Fees, Approvals, And Regulations; Utility Connection and Other Fees. Seller will
secure and pay for all permits, licenses, and all other approvals necessary for the proper execution and completion of the
construction of the residence, and any that may be applicable during the course of construction. Seller shall give all
notices and comply with all laws, ordinances, rules and regulations bearing on the conduct of the work. Purchaser shall
pay all connection, impact, and utility fees. : :

13, Surveys. Seller will, if requested by Purchaser, obtai.‘u': boundary and foundation surveys, at Purchaser's sole cost.

14. Insurance. Both Seller and Purchaser will each maintain insurance, as herein provided, for the benefit of both, as
their interests may appear,. Seller shall maintain, at Seller's expense, Fire and General Builder's Risk Insurance upon the
entire structure for one hundred percent (100%) of the insurable value thereof. Seller shall maintain such insurance as is
required by statute to protect Seller from claims under workmen's compensation acts and other applicable employee
benefit acts, from claims for damages because of bodily injury, including death, and from claims for damages to property
which may arise both out of and during work by Seller under this Agreement, whether such work is conducted by Seller
or by any subcontractor or anyone directly or indirectly employed by either Seller or Purchaser or the subcontractor.
Purchaser will maintain such insurance as will protect Purchaser from Purchaser's contingent liability to others for
damages because of bodily injury, including death, which may arise from activities under this Agreement, and any other
liability for damages which Seller is required to insure under any provision of this Agreement, and as may be further
required by Purchaser's Lender, if any

15. Hazardous Materials. Seller shall not be responsible for the detection, treatment, or removal of hazardous
material determined to be at the lot. Should Seller encounter materials on the lot reasonably believed to be hazardous,
Seiler shali have the right to stop work and remove Seller's employees from the project until the nature of the substances
have been determined and, if necessary, removed or rendered harmless. If the work is suspended under the circumstances
described above, Seller will be entitled to be reimbursed by the Developer, from whom Seller acquired the lot, for any
additional cost owing to the discovery of the hazardous material and the resulting delay; provided, however, recovery of
such reimbursement shall not alone permit Seller to stop work. Reimbursable costs shall include, but shall not be limited
to, increased labor or material costs, increased finance cost, additional overhead costs, and start-up costs. To the fullest
extent permitted by law, it shall be the obligation of the Developer and not Purchaser, to indemnify and hold Seller
harmiess from and against all claims, costs, losses, damages, and expenses, including attorney's fees, arising from or
involving such hazardous material.

16. DISPUTE RESOLUTION; MEDIATION AND ARBITRATION IF A DISPUTE, CONTROVERSY OR
CLAIM (WHETHER BASED UPON CONTRACT, TORT, STATUTE, COMMON LAW OR OTHERWISE)
(COLLECTIVELY A "DISPUTE") ARISES FROM OR .RELATES DIRECTLY OR INDIRECTLY TO THIS
AGREEMENT AND/OR THE CONSTRUCTION OF THE RESIDENCE CONSTITUTING A PORTION OF THE
PROPERTYS, AND IF THE DISPUTE CANNOT BE SETTLED THROUGH DIRECT DISCUSSIONS, SELLER AND
PURCHASER SHALL ENDEAVOR TO RESOLVE THE DISPUTE BY PARTICIPATING IN A MEDIATION
ADMINISTERED BY THE AMERICAN ARBITRATION ASSOCIATION (THE "AAA") UNDER ITS
COMMERCIAL MEDIATION RULES BEFORE RESORTING TO ARBITRATION. THE COSTS AND EXPENSES
OF MEDIATION, OTHER THAN EACH PARTY'S LEGAL FEES, SHALL BE SHARED EQUALLY BY SELLER
AND PURCHASER. THEREAFTER, ANY UNRESOLVED DISPUTE SHALL BE SETTLED BY BINDING
ARBITRATION ADMINISTERED BY THE AAA IN ACCORDANCE: WITH ITS COMMERCIAL ARBITRATION
RULES AND JUDGMENT ON THE AWARD RENDERED BY THE ARBITRATOR SHALL BE FINAL AND
BINDING, SHALL NOT BE APPEALABLE, SHALL, INCLUDE THE PREVAILING PARTY'S COSTS AND
EXPENSES, INCLUDING REASONABLE ATTORNEY AND EXPERT FEES, AND MAY BE ENTERED IN ANY
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COURT HAVING JURISDICTION. THE ARBITRATION PROCEEDING SHALL BE CONDUCTED IN
GREENVILLE, SOUTH CAROLINA BEFORE A NEUTRAL ARBITRATOR WHO HAS SUBSTANTIAL
EXPERIENCE IN THE SUBJECT MATTER OF THE DISPUTE. N

B

17. Miscellaneous .

17.1  Seller's Reserved Easements; Construction Setbacks. Purchaser acknowledges that the developer of
the Cliffs Community has reserved the right to grant and/or reserve, in its reasonable discretion, various easements for
ingress and egress, maintenance and use on and over the Property and the remainder of the Community's development, No
such easement will materially reduce the value or the usefulness of Purchaser's Property. Furthermore, Purchaser's
Property is subject to front, rear and side Property line easements shown on the Plat and/or set forth in the Declaration,
which also constitute construction setback limits.

17.2  Adjacent Development, Except as otherwise provided berein and notwithstanding any statements
contained in this Agreement or otherwise to the contrary, Seller does not warrant in any manner whalsoever the
development of any other properties which are owned by Seller in Greenville County, South Carolina or Henderson
County, North Carolina, whether or not in the general vicinity of Purchaser's Property, and Seller reserves the right to
develop such properties, if developed, in any manner whatsoever without interference from any subsequent grantee of the
Purchaser's Property, notwithstanding any plans, renderings or drawings which may have been brought to the Purchaser's
attention through public zoning hearings, documents filed for zoning purposes, public or private showings or proposed or
preliminary development plans or references therein in any recorded covenants. There is no assurance that any facilities or
amenities shown for planning or proposed development purposes will ever be constructed, except only those which Seller
herein covenants to complete or which are disclosed to be completed in the HUD Property Report for the Property.

17.3  Inspection of Premises. Purchaser hereby acknowledges that Purchaser has inspected the lot component
of Property prior to signing this Agreement, and hereby agree that, except as otherwise provided herein, Purchaser is
purchasing and Seller is selling the Property in an "AS IS" condition.

174  Notices. Any and all notices or other communication provided for in this Agreement will be given in
writing and delivered by personal delivery or by registered or certified mail, first class postage prepaid, or by facsimile
transmission. Any notice mailed in accordance with this Section 17.4 will be deemed received upon actual receipt thereof
or after the expiration of five (5) days, whichever is earlier. Notice sent by facsimile transmission will be deemed
received on the date of its transmission, provided transmission occurs prior to 5:00 p.m., Eastern Time, and the sender
retains proof of its transmittal and receipt without error. Notice will be addressed to the intended recipient at the address
provided on the recipient's signature page of this Agreement.

17.5  Purchaser’s Acknowledgment Concerning Representations. Purchaser understands that any sales
associate or other person representing Seller in this transaction does not have the authority to make any statements in
conflict with or in addition to the information contained in this Agreement, and any other documents received from Seller,
including without limitation, any representation made regarding the resale of Purchaser's Property or its rental or
investment potential, and that Seller, for itself and in behalf of any such agent, specifically disclaims any responsibility for
such statements. Further, if any such statements were made, Purchaser acknowledges that by execution of this
Agreement, Purchaser affirms that Purchaser has not relied upon any such statements, if any, and waives any rights that
Purchaser might have as a result of such statements unless they are incorporated in this Agreement.

17.6  Documents Received By Purchaser. Purchaser further acknowledges having received and reviewed
prior to the execution of this Agreement the following;

(a) Copy of the‘Declaraﬁon, as supplemented and amended to the date hereof, together with
appended By-Laws of the Association.

(b) Agency Disclosure (Executed).
{c) Copy of Plat.
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(d) The checked documents or instruments listed on the Purchaser's signature page below.,

17.7  Time s of the essence. It is expressly uaderstood and agreed that TIME IS OF THE ESSENCE as to
all obligations hereunder, including the Purchaser obligation to obtain a mortgage commitment and provide the Lender
with all information requested if Purchaser is acquiring financing, even though such financing is not a contingency hereof.

17.8  Entire Agreement. Seller and Purchaser covenant and agree with each other that this written instrument,
executed in duplicate originals, cxpresses the entire agreement between them and there is no other agreement, oral or
otherwise, varying or modifying the terms of this Agreement,

179  Modification of Agreement. This Agreement may not be otherwise changed or modified, absent some
subsequent written instrument executed by both Seller and Purchaser.

17.10  Interpretation Presumption. Seiler and Purchaser represent and warrant to one another that each has, by
counsel or otherwise, actively pasticipated in the finalization of this Agreement, and in the event of a dispute concerning
the interpretation of this Agreement, each hereby waives the doctrine that an ambiguity should be interpreted against the
party which has drafted the document.

17.11 Binding Effect; Assignment. This Agreement is binding upon the parties' respective heirs, devisees,
personal representatives, successors and assigns; provided however, this Agreement and any of Purchaser's rights
hereunder may not be assigned by Purchaser.

17.12  Unenforceable Provisions. Should any provision of this Agreement be void or become unenforceable at
law or in equity, the remaining provisions will remain in full force and effect and will not in any manner be thereby
affected or impaired.

17.13  Survival. This Agreement and all the terms and conditions hereof will survive the Closing of the
transaction contemplated hereby and will thereafter continue to bind the parties to this Agreement.

17.14  Counterpart Execution of Agreement. This Agreement may be signed by each of the partics upon a
separate copy, and in such case one counterpart of this Agreement will consist of enough of such copies to reflect the
signature of each. For purposes of this Agreement, a telecopy of an executed counterpart will constitute an original. Any
person delivering an executed counterpart of this Agreement by telecopy will also deliver an original, executed
counterpart of this Agreement, but the failure to deliver an original, executed counterpart will not affect the validity of this
Agreement. This Agreement may also be executed in two or more counterparts, each of which will be deemed an original;
but for purposes of proving the Agreement, it will not be necessary to produce or account for more than one such
counterpart,

17.15 Effective Date. This Agreement will become effective, and the term “Effective Date” herein will mean,
the last date executed by a party to be bound hereby.

(BALANCE OF PAGE PURPOSELY BLANK)
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X vValley Viia Lesse aprecment
X “Cim 'ﬁimmp addendum
X Villag Additional Information addendam —
® st -

PURCHASER'S INTTTAL HERE TO EVIDENCE HA;&G RECEIVED THE DOCUMENTS LISTED ABOVE
For

/ L S v/, (sml
{Signanue)
R 05
Manih Day - Year
Eript.or Tve:
Namo: _Amy Habje Telephone (Work): .
Name; - Telephone (Home):  _(363) 688-7336
Address: 6450 Balveders Road FAX Number:., 561-615-4464
West palm, Ft 33413 B-muil Address;

——

Name in Which to Title Property. Amy Babie '
(nsere e ymme ortame 1o which Purchiaser wighies tdfe to the Property to be deedied)

(BALANCE OF PAGE PURPOSELY BLANK)
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-:Se“er:-.. e et e
Cariton Constructig 1L.C

O/Mwb,r%m% By

071
Month

Print or Type:
Address: poy gox 188 Telephone (Work):
Saphire, NC 28774 FAX Number:
E-mail Address:

(BALANCE OF PAGE PURPOSELY BLANK)
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THE UNDERSIGNED ESCROW AGENT EXECUTES THIS AGREEMENT SOLELY TO
ACKNOWLEDGE RECEIPT OF THE PURCHASER'S ESCROW DEPOSIT IDENTIFIED ON PAGE
1 HEREOF, AND TO ACKNOWLEDGE THE UNDERSIGNED’S AGREEMENT TO HOLD AND

DISBURSE THE SAID ESCROW DEPOSIT IN ACCORDANCE WITH THE TERMS AND
CONDITIONS OF THIS AGREEMENT,

WITNESS: Escrow Agent:

Jeffry H. Gray, PC

By:

Its:

Month

Print or Type:

Address: Telephone (Work):
FAX Number:
E-mail Address:
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The Valley Villas at Cliff Valley
Additional Information Addendum
THIS ADDENDUM is exectted by and between Carlvon Construction, LLC (zenerally referred
to as "Seller’) and the below identified "Purchager® (generally veferred to as "Purchaser) of a Villa

lmdinCliﬂisVnﬂ , Which is being purchased from Sell y and shall constitite an addition to that
certain Real Estate and Purcfiase Agreement (the "Agreement*) between Purchaser and Seller,

Purchaser: vt~ Heg e Valley Vifla: Lot, Section Brookdale
Agreement Date; '

L Association Assessments, Purchager hersby acknowledges thar the following assessments and
working capita] contributions are applicable &t the Closing pursuant to Section 7.4 of the Agreement:

@) Vall

(Prorated to Closing; exchuding proratg, Valley

Villas Nelghborhood Expenses) $ 650.00 per year
®  Vallev Association; Valley Villas - o

Neighborhood Expenses, (Prorated o Closing) $ 51§00 per month
(©)  Yalley Assoclanion

(Regular 2-Months' Working Capital at Closing) $ 108.34
«@ Va iation; Valley Villas

Neighbothood (Neighborbood 2-Manths'

Working Capital ar Closing) $ 594.00

2 Inslation. Seller herehy Bives Purchaser nodoe that the cortags will have be insularions
installed in all exterior walls to a minjmum thickness of R-__; in all ceilings other than the top feor roof
celling to a thickness of R- s and in the top floor reof ceiling to a thickness of R-__. Sclier does net
warzant that the insulation will yield the R-valnes as represented by the manufacarer. In the event the R~
values of thiz Section 4.6 are wnavailable st the execution hereof and bianks appear herein, Sefler will,
when such swlation Revalues become mvailable to Seller, provide a written statement thereof to
Purchaser.

Parchaser

Qrupsabin

v

L e 2005

Momth Day Year
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Cammunity”), and is an amendm
Purchager,

Purchaser: Amy Hahie

5616483859
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POV Qg

Club Membership Addendum
i3 exeomed by and between The Clifts Golf & Countey Club, Inc. in behalf of The
ed “Seller" (the “Seller”) and the below identified "Porchaser” (fae

eotified property (the "Property”) in the Cliffs sommunity also identified below (the
cnt of and addition to that certain

contract (the "Agreement") between the Selier

Comamunity; CUOB Valley

Lot and Bection: 98/

Agreement Dato;

Model Type: Brookdale

Propaty List Price

Discount for Membership (
ase Price

Discounted Pureh

3 709,640.00

S 3500000 )

674,640.00

" X Fam ip Privi itiation Deposit.
checked, Purchaser wil pay at Closing tha

amount of the

frangaction between Purchay

(@
resignation from the Club, 2
tire Club. However,
Putchaser will apply
occunring more than
o::hfmg Property betng

5-Year Vesting in ¥up Refundability. The Club's

becausa Seller i agreeing
ﬁSroe t(ﬁ;; membership

years following the Propexty
purchased

discount given for ClifR
Family Membership privileges,
$35,000.00 depasit on the line to the right.

Gplf Memnbership, Initladion Depogit Add.gn.
I checked, Purchaser wishes to upgrade immedintely to

s Cliffs Golf Membership by paying
the add-on deposit of

Total Membership Daposit To Be Paid at Closing:
iscounted for Membership. The Club and Seller have,

33,000.00

at the Closing

$40,000.00 o the Tine to the right 40,000.00

~75,000,00,
[ 75,000.00)
by special artangernents,
membership, Seller will discount the price of the Property by $35,000
cquire a membership, electing 5 membership a9 below yrovided for
ership, ‘gtapuymthnClubatthe’dming

ip check boxes below and Paragraph 2 regarding

er fils to enter into this Clob Membership

0o purchase price discomewﬂlbagivuninthesales

Membership Plan provides that tpon
is normally entitled to receive 100% of the iuitistion i

to discount the price of the Property, then the $35,000
EhﬂﬂonlybemﬂmdedwthePurchasur‘munberupmarBimaﬁan
closing with Seﬂa',atupoul’mchmclosingamale
moommbefmmqumﬁng,BwausePumhmmust

resjoned member

from Selley, if that happens
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clects to acquire a Clifk Golf Membership
provided a'ngqt;e Clut's Membership Plen

& Box #1. PURCHASER ELECTS TO ACQUIRE A CLIFFS GOLF MEMBERSHIP, THE DEPOSIT FOR A
CLIFFS GOLF MEMBERSHIP 19 £75,000.09, By ehecking this box and inirialing below, Purchasey
acknowledges that Purchaser has road P
Golf Membership wil} el the Club has received from the Purshager the
Tequited deposit for the mombership, §35,000 of the deposit will b mads gt the Property slosing as a
result of Purchager recoiving 8’ digcolnt from Selldr egoinst the price of the Proparty in un equal
amownt. The semaining 840,000 dye for o' Cliffs Qoif Membersti p roprezents: Piurchaser's slection o
recelve an upgrade 1o Golf Membership from Family Membershi » Which Puchaser musm agguire 1o
reeeive the discount off the Property's price, The Purchaser must dsliver tha torsl $75,000 membership
deposis and eompleto the Club’s reqwired formg for o CUEY Golf Membership not later then the
Purchaser's Propeny closing with Seller. If thb Club does 1ot receive such funding on or befiro the
closiag, the Purchaser will not receive the $25,000 diseount fram Seller at the Property losing, and
Will pay ae tho Purchiage Prics for the Propesty the full Property List Price set furth above, and
Purchaser wil] have no Suamntee thet a Cliffs Golf Membarship will be available to Purchaser in the
firture, Prrsus 00 the Mmemberghip Plag, the Purchgser sy ecquire a Golf Membarghip within 30 days
of the property's Closing for the AUl amouge of the deposts, but if Purchaser elects to do 50, Purchaser
will havs forgone the Seller's discount at the Property's closing, Purchager showd wemember thot When
Purobeser gocs $0 gell the Property, the resale Purchaser fa only guatanteed the abillty to get p ClifRs
Golf Memberstip if she Purchaser kas onc ta resign back to the Club (and cefund of the
initlation depost) go the Club ean immedi{ately re-jssus it to Purchaser's resale buyer or the re.sale
cloging (subjast o Purcheser’s resale biyer dompleting an applicaden and paying the required
membervhip depostt st the Tesile claging).

B

than the Purchaser's Propery closing with

Seller. If she Club does not reoeive such funding on or biefors the clasing, the Purchaser will not rece{ve

the $35,000 disco 'the’ Properly closirlg, ‘and wAll' piy’ as the Purchase Prico for the

ist Pri ave, and Purchaser will heve'no guarantes thar-a Cligk,

Purchnser in the firura, Purchase! farthec undetstends thas a

ership i3 subjest 1o svallsbility and that there 5 no guarantes thar a Cliffs Famiy

Mcm:::hﬁ!‘p will be available {f Purchaser delays membership acquisition imd later wishes to aequire g
mem p. , S

2, The Golf & Country Clup,
ity above identified innfudes,
chnb facility within ar in Proximity to
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nelther Purchaser nor sy Propetty awners' association of which Purchaser may be a member has or will resejve:
any ownership interest {n the Cleb's facllities by viztue of Purchaser's acquisition of the Broperty or membershiy
in a0y such property ownery asgociation, The Club may; but-will not-be required ,-2dd additional recreationa] -
It;njmh&ea m the futwre, The Clb operates and offers menberghip opportaities pursaant to 4 pyblighed

(&) Golf Membenbip. The ability to aceuire permanem golf'pri';lule.ge;a i3 reserved to those wh .
elect to acquire g Cliff Golf M bership, Acquisition of Clifs Galf Mumbershgp is subjecr to ava*i_lﬁbiw at the
bership

Bate however, becauge Purchaser is recetving a discount off the list price of the Property, whick must be
applied toward the membership initiation degunit, Parchaser mnst acquire the Cliffy ée:llfmebﬂ‘Bhfp on-
or before the Property closing and may not wait tha 30 days otherwise applicable. A tutal of $75,000
(335,000 from the Property discount and $40,000 to nparade to Clif Golf Membership) s due on or before
the Property Closing, A Golf Membership is subject to availability at all times as datermingg by te Clab, If
Purcheger hes elected fo receive o Clifs Golf Membership by chocking Box #1 an page 2, then upon Parchager
making application ang finding the required deposit on or before the Closing, Purchaser will be issued a Cligs
If Membership in the Clyp, Purchager's monthly embership dues will commence with the Issuance of the
mcmbcmh}p, and the monthly dyas may change from time to ime at the Club’s sole discretion, The privileges of
membership in the Clup are dependent upon ¢he facilitics available ang the Tules and regulations adopred for their
tim

8o
P‘ropeny,andsolomgasl’mnbm member in standing, Purchaser will be en to & refund
to one hundred percent (100%) of the mitiation deposit made for membership in the Club. In additon, if the

membmhgp may be mare or legy than fie deposit Purchaser made, As praviously indicated, & Cliffy Golf
Membership is not gnenanteed to he avaflghle 1o Purchaser's resale buyer if Purahaser does not acquire one at
Purchasers Property closing purmagt to subparagraph (a) above,

(SRR LY B

NFMB‘!;HSBB-MO-(BFK) 02172900003
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Effective Date, This

3. 4 Addendu ghall bebome effective the last dme exected by o PRELY t0 be bound
hereby, and i subject to all other tervas agd conditions afthe Agreement. - -

[T BT ITITE .

et I Tay ey e

AN .I * ) .
USe= v g digne URNA
L e o .
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“Exhibit G»
cvation o %, s : | :
Conpnes. — 468,075.00
Lot Nugnber Lot 9, Bection List Price: §.230,000.00
Check ona of the Rllowing;
I chieoked and Jaitialed, Pmdmadoesmtwishwanqmammbmh{pintha
o Club at this time, Porehgser understqnds that mewhersip s subjest to svallnbiilivy at

the dme Purchpser mMmay wish o scquire one, and is not Purchager will
NOT Feccive any disoount off the listeg Purchase Prise becauge Purchaser slects not
toteetive o mem

=X mohmmmued,mmmmwemummphm Club,
alther n Cliffe Ramly Membership or & Cliffs Golf Memberghip, and withes 1o

Purchaser {2 guatantesd the svailability ofg golf mambership vnder dio Menibership
leonly&‘PmﬁmuechmmwithinSO&ys&H ing Purchaser's Closing,
Purchaser will resetye the divcount only if the membtzrship (s 2equired at tie
Closlug, Ifvhig Pargraph is ehecked and inftaled, the "Base Purchese Price” balew

e net of the discount, :
QX Lhice Component (3 regimed t Appligy & 195,000.00
Discount Applied to Memtbership Deposit If checked, »
Purchaser {3 recedving a $35,000 discount and @plying ites -r_.-w'*"*""'
Full Family Mewoberahip privilages a2 the Closing, [3 - ‘35,000.0&
m ¢ Golf Membership, Initiation Depostt Add-on, If chesked, :
Purchaser {5 upgrading ra @ Golf Mcmbership s addiional e
sum of $40,000 at Closing P . 3 / 40,000.66\5

Base Prise Befirs o L 738.075.00
Quticus Availahle

(¥ _Complete Security Syxtem g 3,255.00 . 3.255.00
X Sereen Porch 5 3,000.00 S 3,000.00
[ Structuye W Option A - I 531000 s 5,310:@_
] Structure Wiring Option B 8 11,590.90 5 (!_(_)_0_
[J _Structure Wiring Opeign C_ g 25,735.00 5 d
(X _Viking Appliance Package 8 Included ' 0.00
(X _Bonus Room with Fol Bath & Incinded 5 0.00
[ A — 5 0.00 s 0.00
7 NA P 0.08 s 0.00
0.00 g 0.00
g 749,640.00

NPMB?:'!'B&SAC&(RF’Q 22172800939



PALM BEACH
86/29/ 2085 14:38 56164030859 NICAL OF

PAGE  23/23
JUN~28-2008 14:73 FROM=CLIFFS VALLEY 9ALES

18648385269 640 P.002/002 e 2

Addendum A
To contract between Carlton Construetion, L1.¢ (seller) and Amy Habie (purchasar)

Regarding eection 1 1.1 “purchaser wip promptly inspect 'the waork™
amended to ggy “purchaser or purchasers agent will promptly insp

shall be
ect the work>.
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€7/11/2885 11:51 5616154644
T-708  P.002/002  F-228

JUL=11-2006 12:48 FROM-CLIFFS VALLEY SALES . +4640245289

CLIFFS GOLF MEMBERSHIP FINANCE ADDENDUM
ADDENDUM TO SALES AGREEMENT .

The sales agreement by and between Q’W Hobie ,
Purchasers and the CIiffs at Glassy, Inc., seller, is hereby amended as
follows:

. Both Seller and Purchaser acknowledge that it is the intent of the
Purchaser 10 upgrade to a Full Golf Membership in the Cliffs Golf
and Country Club at The Cliffs Valley. Purchaser has previously
acquired a Cliffs Family membership. The additional required
initiation deposit for the Full Golf Membership is Forty thousand
dollars ($40,000.00).

®  Seller offers and Purchaser accepts the Club Membership financing
program as detailed below: '

1) Purchaser agrees to pay an injtial installment of twenty
thousand dollarg ($20,000) twelve months following the closing
of Lot 549 |, Phase at The Cliffs Valley.

2)  The final instaliment of twenty thousand dollars (820,000 is
due and payable twenty-four months following the closing,

3) By subscribing to the payment schedule identified above,
Purchaser will incur no financing or interest expenses.

® Closing of property is scheduled on or before September 135,

2005

Club privileges begin at closing

Monthly Club dues begin at olosing

Owner receives ane week per quarter for personal use

Purchaser may decide whether to furnish or unfumish and
ﬁceive $2,500 a month leaseback for 12 months

— 7/11/05

Purcheser ¥ Date

Purchaser / Date
A fisfo
Seller ) Date

* o ¢ »




QB NO. 2502-0266 T

A [:] ?] TYPE OF LOAN: D
LLIFHA  2[JFmHA 3] JCONV.UNINS.  4[]va & [Jconv. ins.
U.S. DEPARTMENT OF HOUSING & URBAN DEVELOPMENT, WN;JMBER: - 7. LOAN NUMBER:
SETTLEMENT STATEMENT 8. MORTGAGE INS CASE NOMBER:
C. NOTE: This form is furnished to glve you a statement of actual seltlement costs. Amounts pald to and by the seillement agent are shown.
ftems marked “{POC]" were pald outside the closing, they are shawn here for informational purpases and ars not included In the fotals.
102188 (05-28680.PFDNS5-2609/1 5)

D. NAME AND ADDRESS OF BUYER: E. NAME AND ADDRESS OF SELLER: F. NAME AND ADDRESS OF LENDER:

Amy Habie Carlton Construction SC, LLC

7068 Montrico Dr. 122 Knolls Way

Boca Raton, FL 33433 Glenville, NC 28736

G. PROPERTY LOCATION: H. SETTLEMENT AGENT: I. SETTLEMENT DATE:

Lot 9, Valley Villas J. Darry! Holland

Travelers Rest, SC 29690 September 23, 2005

Greenville County, South Carolina PLACE OF SETTLEMENT

722 East Mcbee Ave
Greonville, SC 29601
j. ;S'U?EEY EE BEEEE:S EEEESI Eﬁilgﬁ ‘
0, GROSS AMQ DUE FROM BUYER: 100, GROSS AMOUNT DUE TO SELLER
101. Coniract Salas Price 674,640.00 | | 401. Contract Sales Price 674,640.00
102. Personal Property 402. Personal Propery
103._Settlemant Charges to Buyar (Line 1400) 2,738.34 | 403.
104, 404,
10S. 405,
Agﬂlﬂmﬁﬂ[ﬁ EQ{_‘ Hﬁms Eegq E! SQ[[_Q[ in QQZQDQQ ﬂgmﬂmgﬂﬁ EQ[ !(Qm_& Eal;z QM ,Sgugrm ggmgm
106. City/Town Taxes to 406, City/Town Taxes to
107. County Taxes to 407. County Taxes to .
108. Assessments to 408. Assessments
109. POA Dues 09/24/05 to 01/01/06 176.30 || 409. POA Dues 09/24/05 to 01/01/06 176.30
110. Cliffs Family Membership 35,000.00 | | 410. Ciifs Famity Membership 35.000.00
111. Golf Upgrade-$40,000 defarred 411. Golf Upgrade-$40,000 deferred
112, 412.
120, GROSS AMOUNT DUE FROM BUYER 712,554.84 | | 420. GROSS AMOUNT DUE TO SELLER 709,816.30
200. AMOUNTS PAID BY OR IN BEHA F BUYER: 500. REDUCTIONS [N AMOUNT DUE TO SELLER:
201. Deposlt or eamest money 10,000.00 ] | 501. Excess Deposit (See Instructions)
202. Principal Amount of New Loan(s) 502. Settlement Gharges to Seiler (Line 1400) 35,851.50
203. Existing loan(s) taken subjact to 503. Existing loan(s) taken subject to
204, . 504, Payoff of first Mortgage to Carolina First Bank 253,733.79
205, 505. Payoff of second Mortgags 1o The Cifls af Glassy, 200,000.60
206." 506.
207. 507. {Deposit disb. as proceeds)
208, 508.
209. Deferred Construction 195,906.21 | | 509, Deferred Construction 195,906,291
Adiusimenls For lforis Unpald By Seller Adiusimenls For lfems Ynpald By Seller

210. City/Town Taxes to 510. City/Town Taxes to
211, County Taxes 01/01/95 to 09/24/05 581.56 { | 511. Counly Taxes 01/01/05 to 09/24/05 581.56
212. Assessments to 512. Assessments to
213. 513,
214. 514.
215. §15.
216. §16.
217, 517.
218, 518,
219. 519,
220. TOTAL PAID BY/FOR BUYER 206,487.77 | [ 520. TOTAL REDUCTION AMOUNT DUE SELLER 686,073.06
300. CASH AT SETTLEMENT FROM/TO BUYER: | 600. CASH AT SETTLEMENT TO/FROM SELLER:
301. Gross Amount Due From Buyer (Line 120) 712,554.64 | { 601. Gross Amount Dus To Seller (Line 420) 709,816.30
302. Less Amount Pald By/For Buyer (Line 220) 206,487.77)] 1 602. Less Reductions Due Selier (Line 520) 686,073,001
303, CASH({ X FROM)( TO)BUYER 506.086.87 | | 603. CASH( X TO)( FROM) SELLER 23,743.24

HUD-1 (3.88) RESPA, HB4305,2



L. SETTLEMENT CHARGES

Pego 2

. TOTAL C ISSION Based on Price @ %

Division of Commission {line 700) as Follows-
$ to

702, % {o

PAID FROM

BUYER'S

FUNDS AY
SETTLEMENY

PAID FROM
SELLER'S
FUNDS AT

SETTLEMENT

703. Commission Paid af Selliement

704. Nole {o Clifis for Commission to_Cliffs Real Estale, inc. $24.225.00 POC

8 TEMS ABLE IN CO CTION WITH LOAN
801, toan Originafion Fae % to

802. Loan Discount % to

803. Appraisai Fes to

804. Credit Repori to

805. Yield Spread Premium to

806. Commitment Fee to

807. Flood Ceri. to

808. Underwriling Foe

808. Tax Service Fae

810. Courier Fee

811. 20017 Properly Taxes Greenvilla County

0 ITEM UIRED BY LENDER TO BE PAID IN ADVANCE

901. Interest From to @ 3 day |

902, MIP Totins. for LiteOfCoan  for months (o

903. Hazard Insurance Premium for 1.0 years to

904.

805.

1000. RESERVES DEPQSITED WiTH LENDER

1001, Hazard Insurance months $ month

1002. Mortgage Insurance months @ § month

1003. City/Town Taxes months @ month

]
]

1004, County Taxes months S month

1005. Assessments months @ $ month

1006. months @ § month

1007. months @ $ month

1008. Aggregate Adjustment months @ $ month

1100, TITLE CHARGES

1101. Settlement or Closing Fee

1102, Abstract or Titls Search J. Darryl Holland

200.00

1103. Title Examination

1104. Title Insurance Binder Investors Title Insurance Co.

75.00

1105. Document Preparation J. Darryl Holland

1106. Notary Fees

1107. Attorney's Fees J. Darryl Holland 1103,1108

400.00

(includes above ftam numbers: )

1108. Title Insurance lnvestors Title Insurance Agency

1,380.00

{includes above item numbers- )]

1109. Lender's Coverage

1110. Owner's Coverage 674,640.00 1,350,00
1111, :

1112,

1113.

1200, GOVERNMENT RECORDING AND TRANSFER CHARGES

1201, Recording Fees: Deed $ 10.00; Mortgage § : Releases §

1202, Cily/County Tax/Stamps: Deed 721.50; Mortgage

1203, State Tax/Stamps: Revenue Stamps : Mortgage

1204, Asslgnment Fee

1205,

30 iT. L ENT CHARGES

1301. Survey to

1302. Pest Inspection to

1303. Courier Express Fees

1304. Copies/Fax/Mail to _J. Darryl Holland

25.00

1305. See addit'l disb. exhibit to

676.34

35,000.00

1400. TOTAL SETTLEMENT CHARGES (Enter on Lines 103, Sectlon J and 502, Section K)

35,851.50

2,738.34
By slgning page 1 of this stalement, the signatories acknowledge recelp! of a completed copy of page 2 of this two pago statement,

Certifiad to be a true copy. é.eaérgé r};itoﬁl\igggt

(05-2860 /0520801 18 )




( ACKNOWLEDGMENT OF RECEIPT OF SETTLEMENT STATEMENT I

Buyer: Amy Habie
Seller: Carlton Construction SC, LLC
Settlement Agent: J. Darryl Holland
(864)467-0500
Place of Settlement: 722 East Mcbee Ave
Greenville, SC 29601
Settlement Date: September 23, 2005
Property Location: Lot 9, Valley Villas
: Travelers Rest, SC 29690
Greenville County, South Carolina

[ have carefully reviewed the HUD-1 Settlement Statement and to the best of my knowledge and belief, it is a true and
accurate statement of all receipts and disbursements made on my account or by me in this transaction. | further certify
that I have received a copy of the HUD-1 Settlement Statement.

Carlton Constru‘ction SC, LLC

(oo fsHabi

Amy Habid

To the best of my knowledge, the HUD-1 Settlement Statement which | have prepared is a true and accurate account of

the funds which were received and have been or will be disbursed by the undersigned as part of the settiement of this
transaction.

J. Darry! Holland
Settlement Agent

WARNING: Itis a crime to knowingly make false statements to the United States on this or any similar form. Penalties

upon conviction can include a fine and imprisonment. For details see: Title 18 U.S. Code Section 1001 and Section
1010,

HUD-1 (3-88) RESPA, HB4305,2
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CLUB MEMBERSHIP
PROMISSORY NOTE

Amy Habie
EIN or SS No.

PROMISSORY NOTE

$40,000.00 /4o 5
" (Date)

FOR VALUE RECEIVED, Amy Habie, individual(s) ("Barrower") promise(s) to pay to
the order of The Cliffs Communities, Inc. ("Lender") with an address at 301 Beaver Dam Road,
Travelers Rest, S.C. 29690, Attention: James B. Anthony (or at such other place or places as the
Lender may designate) the principal sum of Forty Thousand and No/100 ($40,000.0) Dollars
under the terms and conditions of this promissory note (the "Note").

[. Interest. Interest shall accrue on any outstanding balance under this Note at an
annual rate of interest equal to  0.00%.

2. Payments.

(a) One year from the date hereof, Borrower wil] pay Lender the principal
amount of Twenty Thousand and No/100 ($20,000.00) Doltars, together with accruded and
unpaid interest, if any is due hereunder.

(b) Two years from the date hereof, Borrower will pay Lender the remaining
principal amount of Twenty Thousand and No/100 ($20,000.00) Dollars, together with accruded
and unpaid interest, if any is due hereunder. .

3. Prepayment. This Note may be prepaid in whole or in part at any time without any
premium or penalty. ‘

4, Late Charges. In the event any pairment is delinquent more than five (5) days, the
Borrower will pay to the Lender a Jate charge of one and on-half percent ( 14%) of the amount
of the overdue payment. This provision for late charges shall not be deemed to extend the time
for payment or be a “grace period" or "cure period” that gives the Borrower a right to cure a
default condition. Imposition of late charges is not contingent upon the giving of any notice or
lapse of any cure period provided for in the Pledge Agreement, Additionally, interest shall begin
to accrue at the rate of eighteen percent (18%) per annum on the outstanding balance under this
Note from the expiration of the five-day period until Lender receives payment.

5. Application of Payments. All sums received by the Lender for application to the
loan may be applied by the Lender to late charges, expenses, costs, principal and other amounts
owing to the Lender in connection with the Loan in the order selected by the Lender in its sole
discretion,

NPMB1:11615.2.NT-(BFK) 021723-00037

Interest-Bearing: Golf Course Completed




6. Expenses. In the eveat this Note is not paid when due at any stated or accelerated
maturity, the Botrower will pay, in addition to principal and interest, all costs of collection,
including, without limitation, attorneys' fees.

7. Taxpayer Identification Number. This Note provides for the Borrower's federal
taxpayer identification (or social security) number to be inserted on the first page of this Note. If
such number is not available at the time of execution of this Note or is not inserted by Borrower,
Borrower hereby authorizes and directs the Lender to fill in such number on the first page of this
Note when the Borrower advises the Lender of such number.

8. Right of Offset. The Lender is granted a lien on and security interest in aj]
property or assets (including Borrower’s Cliffs Clubs Membership Deposits and other credits) of
Borrower, at any time in the possession or control of (or owing to) the Lender under the Cliffs
Clubs Membership Plan. The Lender shall have the right to exercise set-off by applying any such
Deposits or credits toward the payment of amounts owed hereunder, without notice. The Lender
shall be deemed to have exercised such right to set-off and to have made a charge against any
such property or assets immediately upon the occurrence of such default even though the charge
is made or entered on the books of the Lender subsequent thereto.

9. Waiver. Borrower waives demand, notice, presentment, protest, demand for
payment, notice of dishonor, notice of protest and diligence of collection of this Note. Borrower
consents to any and all. extensions of time, renewals, waivers, or modifications that may be
granted by the Lender with respect to the payment or other provisions of this Note. Borrower
agrees that makers, endorsers, guarantors and sureties may be added or released without notice
and without affecting Borrower's liability hereunder. The liability of Borrower shall be absolute
and unconditional and without regard to the liability of any other party hereto.

10.  Jurisdiction. Borrower hereby consents that any action or proceeding against it be
commenced and maintained in any court within the State of South Carolina by service of process
on any such owner, partner and/or officer; and Borrower agrees that the courts of such State shal
have jutisdiction with respect to the subject matter hereof and the person of Borrower. Borrower
agrees not to assert any defense to any action or proceeding initiated by the Lender based upon
improper venue or inconvenient forum.

11. Governing Law. This Note was executed and delivered in the State of South
Carolina and shall be governed by and construed in accordance with the laws of the State of
South Carolina without reference to conflict of laws principles.

12, Waiver of Jury Trial. BORROWER AND THE LENDER AGREE THAT, TO
THE EXTENT PERMITTED BY APPLICABLE LAW, ANY SUIT, ACTION OR

INTENTIONALLY AND INTELLIGENTLY AND WITH THE ADVICE OF THEIR
RESPECTIVE COUNSEL, WAIVE, TO THE EXTENT PERMITTED BY APPLICABLE

2 NPMB1:11515.2-NT-(BFK) 021723-00037



LAW, ANY RIGHT TO A TRIAL BY JURY IN ANY SUCH SUIT, ACTION OR
PROCEEDING. FURTHER, BORROWER WAIVES ANY RIGHT IT MAY HAVE TO
CLAIM OR RECOVER, IN ANY SUCH SUIT, ACTION OR PROCEEDING, ANY SPECIAL,
EXEMPLARY, PUNITIVE, CONSEQUENTIAL OR OTHER DAMAGES OTHER THAN, OR
IN ADDITION TO, ACTUAL DAMAGES. BORROWER ACKNOWLEDGES AND
AGREES THAT THIS SECTION IS A SPECIFIC AND MATERIAL ASPECT OF THIS
NOTE AND THAT THE LENDER WOULD NOT EXTEND CREDIT TO BORROWER IF
THE WAIVERS SET FORTH IN THIS SECTION WERE NOT A PART OF THIS NOTE.

IN WITNESS WHEREOF, the Borrower has caused this Note to be duly executed as of
the day and year first above written.

BORROWER:
Amy Habie

Q%Mw&

3 NPMB1:11515.2.NT-(BFK) 021723.00037
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T-261 P.001/003 F-024
SEP-22-2006 08:58 FROM-CLIFFS VALLEY SALES +8548355260

Unimproved Lot . .
| Ui ’ CUifis Comm\  iies Real Estare, Inc
- ‘Plumley Summit Roa
Lendram, §C 2935

(864) 895426
e ‘

COMMUNITIRS

RESALE CONTRACT
This offer ta purchass is hereby presanted this _/__ day of §€}7¥em!’e L 8, by and betweer
A Wl'? /‘4‘01 bi < (herelit  or “Purchaser”) ta
Raaven € mihh | ieinafter “Seller”)

AGREEMENT AND DESGRIPTION: Purchaser sgrees to buy and Seller agress to sql  thatlot or parcel of
land located in the State of Norih Carolina, and being desaribed as follows: County: . A réoum.
Pantiem maniin

Lot# _0| _ Section: doerioe k. Community: Tha Cliffe_ Va l/et{

Street Address:__ (¢ dtce f | l/lz;fél* Tra, |

The purchase price Is _S¢uvl, Hundrod €04, leu;ml Dollars, ($_75®,0 )
payable as follows: ' T

(1) 8. /%00 -~ Eamest money

(2) § Additional deposit by

(3) § Other:

() § Balance Due at Closing (plus applicable closing costs)

CONVEYANCE AND CLOSING DATE: Seller agrees to convey Property by marketa: fitle and deliver g
proper ganeral wamanty deed with gl stamps affixed thereto, free of encumbrances, . :ept subject o all
resetvations, easements, rights~of-way, and restrictive covenants of record oran the pn: .es (provided they
do not make the title unmarketable) and to all government statutes, ordinances, rules ! regulations. The
closing of Praperty shall occur on or before _9ct, zz‘ 2008

POSSESSION: Possession of Praperty will be given Purchaser on closing date.

LOAN APPLICATION: Furchaser deslres financing, Purchaser shall apply with the in:  ton of his chalce
within ten (10) days hereof ang will pravide all documents or information requested by th1  nding company in
a@ prompt and timely manner. At the time of application, the Purchaser will advance the nessary money to
pracegs any financing. Purchaser will take any reasonable action which is needed or req;.  :ad by the Lender
to process the loan application. It will be presumed that Purchaser has oblained a .1 factory financing
commitment unlese Seller Is notifiad to the contrary in writing not less than fifteen (18) 1 4 prior to closing.
Failure to notify Seller timely will vaid any finaneing eontingency.

CLOSING COSTS: Al GXpenses necessary for the cansummation of this sale, unle: therwise agreed
herein, shall be pald as follows: (2) Seller shali pay for dead preparation, deed recording fi. . costs associated
with merlgage satisfaction; (b) Purchaser shall pay for tiie search, attorney fees, title i©  -ance, document

filing fees; and costs agsaciateq with the approval or closing any loan,
nUﬁcn_ﬁ%@ INITIALS § WRSNTALE

Page 1 of 3
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SEP-22-2005 08:58

FROM-CLIFFS VALLEY SALES 8648365260 T-281

Unimproved Lot

Py
o

EARNEST MONEY: If any contingency of the Contract cannot be satisfied through no |
a binding Contract is not exeauted by all parties, the eamest money will be returnec
deposit of funds has cleared the account of the sscrow agent holding the funds. Al G
funds shall be deposited Into the Long, Parker, Warren & Jones Trust Account. The lig
and thelr agents do not guarantes payment of eheck(s) accepted as eamast money. '
that, under afl circumstances, Including default, tha escrow agent holding the samest |
disburse it to either party until both parties have executed a form authorizing the disbur:
of competent jurisdiction has direated a disbursement.

ADJUSTMENTS: Taxes, water, sewer tap fees, any other ulilities, rents as whe:
assessmants, Including homeowners association fees, shall be adjusted as of the
prarations pursuant to this Contract are to be based on the tax information avallable on |
are to be prorated on that basis.

DEFAULT: if the Purchaser defaults under the contract, the earnest money hereund-;
Seller for damages, (subject to the Seller's ohligation 1o the listing braker pursuant to

and the Seller shall have the aption of (1) pursuing all tegal and equitable remed |
terminating this Contract with neither party having any further rights hereunder. if the $i:
Contfract, the earnest money shall be retumsd to Purchaser, and Purchaser shall be re |

for al) actual costs incurred, including but not limited to lnan application fees, credit r: -

surveys, and coete of title examination, and the Purchaser shail have the option (1) ol
equitable remedies available or (2) temwiriating this Contract with neither party han i
hereunder. In the event elther party brings legal actian to enfores the provisions of this 1|
party shall be entilied to recover reasonable legal fees and costs from the losing party.

TITLE EXAMINATION AND INSURANCE: The listing and selling broker(s) and their ag :
Purchaser select an attomey to examine tha title to the Property and that Purchaser
insurance coverage including that required by the lender, effective with the time ¢}
acknowledges that he has satisfled himself that Property Is suitable for his intended use,

GOOD FUNDS AT CLOSING: If requested by the closing attomey or institution, ¥
required to have cashier's check ar cerfifled funds when completing thisltmnsactlon-

DISCLAIMER BY BROKERS AND AGENTS: THE PARTIES ACKNOWLEDGE THA |
SELLING BROKER(S) AND THEIR AGENT(S): (1) GIVE NO GUARANTY OR WARR!!

EXPRESS OR IMPLIED, AS TO THE PHYSICAL CONDITION OF THE PROPER' .

CONDITIONS OF OR EXISTENCE OF IMPROVEMENTS, SERVICES OR SYSTEMSE
NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE MERCHANTABILITY CI
PARTICULAR PURPOSE AS TO THE PROPERTY OR SUCH IMPROVEMENT

IMPLIED WARRANTY IS HEREBY DISCLAIMED: (3) GIVE NO WARRANTY AS TO ' -

NO GUARANTY OR WARRANTY CONCERNING (a) ANY cERTIFchTlOI‘.
CONCERNING THE CONDITION OF THE PROPERTY, AND (b) ANY MATTERS
REFLECTED BY A CURRENT SURVEY OF THE PROPERTY. .

TIME 1S OF THE ESSENCE; ENTIRE CONTRACT: Time Is of the essence of this Contr)
that this written Contract expresses the entire agreement between the parties, and |
agreement, oral or otherwise, modifying the terns hereunder and that the Contract shis
parties, their principals, heirs, personal representatives, successors and assigns, unl:
addendum hereto signed by all parties.

PURCG

Page 2 of 3
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PACSIMILE AS COUNTERPART; Purchaser and Seller agree that receipt of a signir  antract by facsimile
will be the same as recaipt of 3n original signad contraghe—————-== .
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SPECIAL STIPULATIONS: lI'_PUV'CL/JC-M(’ 1% Wrclustm ,Q//e ry & Y ﬂ&.ag.{grqé,;]
-~ ( ‘

@q’_&f ‘l"l'\« :p%e; . '"/s‘/‘ooa - s¢¢ addeadinn .

- —

— N ———.

THIS IS A LEGALLY BINDING CONTRACT. PURCHASER AND SELLER SHOULD ! K LEGAL ADVICE
IF THE CONTENTS ARE NOT UNDERSTOOR. BOTH PURCHASER AND SELLER ,\ NOWLEDGE THE
RECEIPT CF A COPY OF THIS CONTRACT. SIGNATURES BELOW SIGNIFY Al - ‘PTANCE OF ALL
TERMS AND CONDITIONS STATED MEREIN.
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Purchaser U Purchaser

Ay /J-aé.‘e

Print Plrchasers Name Print Purchaser's Nams

Purchaser's Address._%ﬁ_? _&[w,dm RD&C.‘ Purchaser's Phone #: |
M&Mﬁ E-Mail address:

PURGHASER'S OFFER AS SET FORTH ABOVE SHALL EXPIRE — , (Date) AT
MIDNIGHT UNLESS ACCEPTED BY SELLER PRIOR THERETO OR WITHDRAVI 3Y PURCHASER
PRIOR TO SELLER'S ACCEPTANCE.

Seller Seller -
WI=) g"l’ft i"’l\ _Mg ry_ (Mg "}06’:/ S 4&‘)\
Print Seller's Name Print Séller's Name

Seller's Address; /09" (4 Dulee o £ Wik sov— Seller's Phong #:

. ey A /é@w( V4 T3 Ycy Date Accepted by Sell:

gliffs Communities Real Estate, Ing, Zoe | obingsu
Listing Office Listing Agent

Ciifs Real Egate, Inc Brd & il
Salling Office Selling Agent




EXHIBIT D




Statement

Clitfs Club & Hospitality Service Company, LLC
DEBTOR IN POSSESSION
PO Box 1279
Travelers Rest, SC 29690
Check #

Ms. Amy Habie
7068 Montrico Drive H00409 Apr 30/12
Boca Raton, FL 33433 [ MEMBER | DATE

Golf Amount ToPAY S 1,.214.99

..bate | [ REFNO ;. .DESGRPTON | awount isvooRat [ tax T TTTotal
~ Balance Forward - : 1,214.99
Apr 13/12 Payment Received - Thank You : -1,214.99

: Amy Habie :
Apr30/12 - Dues - Valley - Golf 823.80 : 864.99
Apr30/12 . . Valley Multiple Membership 158.73 : 166.67
Apr30/12 ¢ Valley Multiple Membership 158.73 ' ; 166.67
Apr 30/12 ¢ VA - Service Charge - NRes 15.72 : 16.66
' Total For Amy Habie 1,156.98 s 1,214.99

Pay by bank draft at no charge, by credit card (2P4 convenience fee) or
pay by check to Cliffs Club & Hospitality Service(Company, PO Box 1279
Travelers Rast, SC 29690. To gain access to thg online billing site go

to: hitps:/iwww.secureclubpay.com/cliffscommurities/obp/signin.php
Please call Tammy at 864-371-1075 with any questions.Thank you.

al odiac Bt s
’3/ it

Minimum Biling Period Jan 1/12 - Dec 31/12 1,156.98 . 58.01 1,214.99 |

600.00 ‘ 0.00 i 600.00 Dec 31/12
MINIMUM REQUIRED MINIMUM SPENT | MINIMUM REMAINING SPEND BY DATE

0.00 ' 1,21499 0.00 000 000 121499 |

""CREDITBOOK | CURRENTBAL. |  30DAYSBAL. . B0DAYSBAL. . 90DAYSBAL
{Pymis {o tha club are not deductible as charllable contributions for Income tax purposes)

The Cliffs Club & Hosp. Sarvice Co Ploase cafl (864) 371-1075, emalf ar@cllffscommunities.com, fax (864) 371.1530
with bifling questions, A tate fee of 1.5% witl ha appliod on balances over 30

_amountoue |
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From: (561) 886-6000 Origin ID: PHKA Fed'EXZ ihtisvgtatg:138gMY12

Amy Habie S ¢ )

Boies, Schiller & Flexner LLP Bxpress | CAD: 4220736/INET3250
2200 Corporate Blvd., NW

Suite 400p Delivery Address Bar Code

Boca Raton, FL 33431

=L i, e

SHIP TO: (952) 404-5700 BILL SENDER Ref#  9998.0001 9 2012
Attn: Cliffs Claim Processing invoico # MAY 1

BMC Group Inc. PO #
18675 LAKE DR E Dept# BMC GROUP

CHANHASSEN, MN 55317

THU - 31 MAY A1
PRIORITY OVERNIGHT

TRK#
§5317

XH FBLA S

S2CAB1AUA2TE

After printing this label:
1. Use the 'Print' button on this page to print your label to your laser or inkjet printer.

2. Fold the printed page along the horizontal line.

3. Place label in shipping pouch and affix it to your shipment so that the barcode portion of the label can be read and scanned.

Warning: Use only the printed original iabel for shipping. Using a photocopy of this label for shipping purposes is fraudulent and could
result in additional billing charges, along with the cancellation of your FedEx account number.

Use of this system constitutes your agreement to the service conditions in the current FedEx Service Guide, available on fedex.com.FedEx will not be
responsible for any claim in excess of $100 per package, whether the result of loss, damage, delay, non-delivery, misdelivery,or misinformation, unless
you declare a higher value, pay an additional charge, document your actual loss and file a timely claim.Limitations found in the current FedEx Service
Guide apply. Your right to recover from FedEx for any loss, including intrinsic value of the package, loss of sales, income interest, profit, attorney's fees,
costs, and other forms of damage whether direct, incidental,consequential, or special is limited to the greater of $100 or the authorized declared value.
Recovery cannot exceed actual documented loss.Maximum for items of extraordinary value is $500, e.g. jewelry, precious metals, negotiable
instruments and other items listed in our ServiceGuide. Written claims must be filed within strict time limits, see current FedEx Service Guide.

https://www.fedex.com/shipping/html/en//PrintIFrame.html 5/30/2012
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