PROOF OF CLAIM |/lmummmmamn

Your Claim is Scheduled As Follows:
Schedule/Claim ID: $12353

R ORI S G
Name of Debtor: Case Number: AMOUNT/CLASSIFICATION:

. $150,000.00 UNSECURED
The Cliffs at Glassy Golf & Country Club, LLC 12-01234 (CONTINGENT)

NOTE: See reverse and attached for List of Debtors/Case Numbers/important details. Other than claims under 11 U.S.C. §
503(b)(9), this form should not be used to make a claim for Administrative Expenses arising after the commencement of the
case. A "request" for payment of an administrative expense may be filed pursuant to 11 U.S.C. § 503(a).

N The amounts reflected above constitute your claim as
me of Zdltc%r?or Im%er € togm ihe debtor owes money or property)  : scheduled by the Debtor or pursuant to a filed claim. if
you agree with the amounts set forth herein, and have
Name and address where notices should be sent: no other claim against the Debtor, you do not need to file

RGBT - 29347866005715 - RECEIVED ths proof of claim EXCEPT as stated below.

If the amounts shown above are listed as Contingent,

Storm, Alan v 4 X .
) 5 Unliquidated or Disputed, a proof of claim must be filed

10760 Harpers Ferry Road JUN 0 4 2012 except as provided in the accompanying bar date notice.

Purcellville, VA 20132

If you have already filed a proof of claim with the

BMC GROUP Bankruptcy Court or BMC, you do not need to file again.

238 L1809 z
Creditor Telephone Number {{}2) /§ /- [55 ﬁ email._ ] 57'777177 t@zz ém ‘ 2'7777 THIS SPACE IS FOR COURT USE ONLY

e and address where P e“' shou W Se”%/)ffefem from above): [ [T] check box if you are [J check this box to indicate that this
Z:l aware that anyone else has claim amends a previously filed claim.
filed a proof of claim relating to
/3 / your claim. Attach copy of Court Claim Number (lf known):
statement giving particulars.
T s ooy i
Payment Telephone Numben’%ﬁ '/J/ LA emmﬂﬁmm o Filed on:

1. AMOUNT OF CLAIM AS OF DATE CASE FILED ¢ /:70/”@0 /4,

If all or part of your claim is secured, complete item 4.

If all or part of your claim i is enmled to priority, complete item 5.

D Check this box if claim |nclu}!;s interest or other charges in addition to}he principal amount of chn}fAttach itemized statement of interest or charges.

2.BASIS FORCLAM: [ UL R HHAZE I AARD 7S, N /V/KM&%’S/W

(See instruction #2)

3. LAST FOUR DIGITS OF ANY NUMBER BY }3a. Debtor may have scheduled account as: 3b. Uniform Claim Identifier (optional):
WHICH CREDITOR IDENTIFIES DEBTOR:

(See instruction #3a) (See instruction #3b)
4. SECURED CLAIM: (See instruction #4)
Check the appropriate box if your claim is secured by a lien on property or a Amount of arrearage and other charges, as of time
right of set off, attach required redacted documents and provide the case filed, included in secured claim, if any: $
requested information.
Nature of property or right of setoff: Basis for Perfection:

D iHre: .
[Zel/cw{e i Amount of Secured Claim: $ /50/009' 00

eal Estate D Motor Vehicle [:| Other
Value of Property: $ /50) 000, 00 Amount Unsecured: $

AnnualinterestRate: _ % D Fixed or |:| Variable
{when case was filed)

5. Amount of Claim Entitled to Administrative Expense status under 11 U.S.C. § 503(b)(9) or Priority under 11 U.S.C. § 507(a). If any part of the claim
falls into one of the following categories, check the box specifying the administrative expense or priority and state the amount.

Amount entitled to administrative

Amount entitled to priority: :
mount entitled to priority: $ expense under 11 U.S.C. § 503(b){9): $

You MUST specify the priority of the claim: )
D Domestic support obligations under 11 U.S.C. § 507(a)(1)(A) or (a}(1}(B). D Taxes or penalties owed to governmental units - 11 U.S.C. § 507(a)(8).

Up to $2,600" of deposits toward purchase, lease, or rental of property or D Contributions to an employee benefit plan - 11 U.S.C. § 507(a)(5).
services for personal, family, or household use -11 U.S.C. § 507(a)(7). D ot Soecit icab! hoi 11US.C. §807(a)
er - Specify applicable paragraph o .S.C. a
D Wages, salaries, or commissions (up to $11,725"), earned within 180 days D '

before filing of the bankruptcy petition or cessation of the debtor's business, Value of goods received by the debtor within 20 days before the date of the

whichever is earfier-- 11 U.S.C. § 507(a)(4). bankruptcy filing - 11 U.S.C. § 503(b)(9). ‘
* Amounts are subject to adjustment on 4/1/13 and every 3 years thereafter with respect to cases commenced on or after the date of adjustment. " I l II II "III I "l II I"
. ; o 01311

T U

6. CREDITS: The amount of all payments on this claim has been credited for the purpose of making this proof of claim. (See instruction #6)




7. DOCUMENTS: Attached are redacted copies of documents that support the claim, such as promissory notes, purchase orders, invoices, itemized
statements of running accounts, contracts, judgments, mortgages, and security agreements. If the claim is secured, box 4 has been completed, and
redacted copies of documents providing evidence of perfection of a security interest are attached. (See instruction #7, and definition of ‘redacted").
DO NOT SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROYED AFTER SCANNING.
if the documents are not, avallable please explain:

DATE-STAMPED COPY To receive an acknowledgment of the fllng of your claim, enclose a stamped self addressed

envelope and copy of this proof of claim.

The original of this completed proof of claim form must be sent by mail or hand delivered (FAXES OR EMAIL NOT ACCEPTED) so that it is
actually received on or before 4:00 pm prevailing Eastern Time on May 31, 2012 for Non-Governmental Clalmants OR on or hefore 4:00 pm
prevailing Eastern Time on August 27, 2012 for Governmental Claimants.

BY MAIL TO: BY MESSENGER OR OVERNIGHT DELIVERY TO:
BMC Group, Inc BMC Group, Inc

Attn: Cliffs Claims Processing Attn; Cliffs Claims Processing

PO Box 3020 18675 Lake Drive East

Chanhassen, MN 55317-3020 Chanhassen, MN 55317

8. SIGNATURE:(See instruction #8)

Check the appropriate box.

zﬁm the creditor. I:l t am the creditor's authorized agent. D | am the trustee, or the debto}, or D | am a guarantor, surety, indorser, or other codebtor.
{Attach copy of power of attorney, if any.} their authorized agent. {See Bankruptcy Rule 3005.)
(See Bankruptcy Rule 3004.)

| declare under penalty of perjury that the information providedin this claim is true and correct to the best of my knowledge, information, and reasonable belief.

Print Name: %/QM/A ) gmw
e /%/ /%75///2

lAddr, 721 ﬁe%@y\upg/%?z %we 7ad}é/ w (Signature) (Date)

) A¥/

rand 4

Telephone number " email:

7&54@-&% A @b )

Penalty for presenting fraudulent claim: Fine of up to $500,000 or imprisonment for up to 5 years, or both. 18 U.S.C. §§ 152 and 3571.

LIST OF DEBTORS:

Case Name Case Nbr

The Cliffs Club & Hospitality Group, Inc. 12-01220
CCHG Holdings, Inc. 12-01223
The Cliffs at Mountain Park Golf & Country Club, LLC 12-01225
The Cliffs at Keowee Vineyards Golf & Country Club, LLC 12-01226
The Cliffs at Walnut Cove Golf & Country Club, LLC 12-01227
The Cliffs at Keowee Falls Golf & Country Club, LLC 12-01229
The Ciiffs at Keowee Springs Golf & Country Club, LLC 12-01230
The Cliffs at High Carolina Golf & Country Club, LLC 12-01231
The Cliffs at Glassy Golf & Country Club, LLC 12-01234
The Cliffs Valley Golf & Country Club, LLC 12-01236

Cliffs Club & Hospitality Service Company, LLC : 12-01237



INSTRUCTIONS FOR PROOF OF CLAIM FORM

The instructions and definitions below are general explanations of the law. In certain circumstances, such as bankruptcy cases not filed voluntarily by the debior, there
may be exceptions to these general rules.

ITEMS TO BE COMPLETED IN PROOF OF CLAIM FORM (IF NOT ALREADY PROPERLY FILLED IN)

Court,Nameof Debtor, and Case Number:

Fill in the federal judicial district where the bankruptcy case was filed (for
example, Central District of California), the bankruptcy debtor’s full name, and
the case number. If you received a notice of the case from the Claims Agent,
BMC Group, some or all of this information may have been already completed.
Creditor’s Name and Address:

Fill in the name of the person’or entity asserting a claim and the name and
address of the person who should receive notices issued during the

bankruptcy case. A separate space is provided for the payment address if it
differs from the notice address. The creditor has a continuing obligation to

keep the court informed of its current address. See Federal Rule of

Bankruptey Procedure (FRBP) 2002(g).

1. Amount of Claim as of Date Case Filed:

State the total amount owed to the creditor on the date of the bankruptcy filing.
Follow the instructions concerning whether to complete items 4 and 5. Check the
box if interest or other charges are included in the claim.

2. Basis for Claim:

State the type of debt or how it was incurred. Examples include goods sold,
money loaned, services performed, personal injury/wrongful death, carloan,
mortgage note, and credit card. Ifthe claim is based on delivering health care
goods or services, limit the disclosure of the goods or services so as to avoid
embarrassment or the disclosure of confidential health care information. You
may be required to provide additional disclosure if an interested party objects

to the claim,

3.LastFour Digits of Any Number by Which Creditor ldentifies Debtor:
State only the last four digits of the debtor’s account or other number used by the
creditor to identify the debtor.

3a. Debtor May Have Scheduled Account As:

Report a change in the creditor’s name, a transferred claim, or any other
information that clarifies a difference between this proofof claim and the
claim as scheduled by the debtor.

3b. Uniform Claim Identifier:

If you use a uniform claim identifier, you may report it here. A uniform
claim identifier is an optional 24-character identifier that certain large
creditors use to facilitate electronic payment in chapter 13 cases.

4. Secured Claim:
Check whether the claim is fully or partially secured. Skip this section if the
claim is entirely unsecured. (See Definitions) Ifthe claim is secured,

check the box for thé nature and valuc of property that secures the claim,,
attach copies of lien documentation and state, as of the date of the bankruptcy
filing the'annual interest rate (and whelhern is fixed or variable), and the
amount pastdue on the claim. .

5. Amount of Claim Entitled to Administrative Expense Under 11 US.C.
§ 503 (b)(9) or Priority Under 11 U.S.C. §507(a).

If any portion of your claim falls in one or more of the listed categories,
check the appropriate box(es) and state the amount entitled to priority. (See
Definitions) A claim may be partly priority and partly non-prionty. For
example, in some of the categories, the law limits the amount entitled to
priority.

6. Credits:

An authonzed signature on this proof of claim serves as an acknowledgment
that when calculating the amount of the claim, the creditor gave the debtor
credit for any payments received toward the debt.

7. Documents:

Attach redacted copies of any documents that show the debt exists and a lien
secures the debt. You must also attach copies of documents that evidence
perfection of any security interest.. You may also attach a summary in
addition to the documents themselves. FRBP 3001(c) and (d). If theclaim is
based on delivering health care goods or services, limit disclosing
confidential health care information. Do not send original documents, as
attachments may be destroyed after scanning.

8. Date and Signature:

The individual completing this proof of claim must sign and date it. FRBP 9011.
If the claim is filed electronically, FRBP 5005(a)(2), authorizes courts to establish
local rules specifying what constitutes a signature. If you sign this form, you
declare under penalty of perjury that the information provided is true and correct
to the best of your knowledge, information, and reasonable belief. Your signature
is also a certification that the claim meets the requirements of FRBP 901 1(b).
Whether the claim is filed electronically or in person, if your name i§ on the
signature line, you are responsible for the declaration. Print the name and title, if
any, of the creditor or other person authorized to file this claim. State the filer’s
address and telephone number if it differs from the address given on the top of the
form for purposes of receiving notices. If the claim is filed by an authorized
agent, attach a complete copy of any power of attorney, and provide both the
name of the individual filing the claim and the name of the agent. If the
authorized agent is a servicer, identify the corporate servicer as the company.
Criminal penalties apply for making a false statement on a proof of claim.

DEFINITIONS

INFORMATION

DEBTOR judgment is a lien.
A debtor is the person, corporation, or other entity that has
filed a bankruptey case.

CREDITOR

UNSECURED CLAIM

A claim also may be secured if the
creditor owes the debtor money (has a right to setoff).

An unsecured claim is one that does not meet the

OFFERS TO PURCHASE A CLAIM

Certain entities are in the business of purchasing claims for
an amount less than the face value of the claims Onc or
more of these entities may contact the creditor and offerto
purchase the claim. Some of the written communications

A creditor is a person, corporation, or other entity to whom
the debtor owes a debt that was incurred before the date of
the bankruptey filing. See 11 U.S.C. §101(10).

CLAIM

A claim is the creditor’s right to receive payment for a debt
owed by the debtor on the date of the bankruptcy filing. See
11 US.C.§101(5). A claim may be secured or unsecured.

PROOF OF CLAIM

A proof of claim is a form sued by the creditor to indicate the
amount of the debt owed by the debtor on the date of the
bankruptcy filing. This fonn must be filed with the court-
appointed Claims Agent, BMC Group, at the address listed
on the reverse side of the first page.

SECURED CLAIM Under 11 U.S.C. §506(a)

A secured claim is one backed by a lien on property of the
debtor. The claim is secured so long as the creditor has the
right to be paid from the propenty prior to other creditors.
The amount of the secured claim cannot exceed the value
of the property. Any amount owed to the creditor in
excess of the value of the property is an unsecured claim,
Examples of liens on property include a montgage on real
estate or a security interest in a car. A lien may be
voluntarily granted by a debtor or may be obtained through
a court proceeding. In some states, a court

requirements of a secured claim. A claim may be partly
unsecured if the amount of the claim exceeds the value of the
property on which the credttor has a lien.

CLAIM ENTITLED TO.PRIORITY Under 1t
U.S.C. §507(a) v

Priority claims are certain categories of unsecured claims
that are paid from the available money or property in a
bankruptcy case before other unsecured claims.

REDACTED

A document has been redacted when the person filing it
has masked, edited out or otherwise deleted, certam
information. A creditor must show only the last four digits
of any social-security, individual’s tax-identification, or
financial-account number, only the mitials of a minor’s
name, and only the year of any person’s date of birth. If
the claim is based on the delivery of health care goods or
services, limit the disclosure of the goods or services so as
to avoid embarrassment or the disclosure. of confidential
heatth care mformation.

EVIDENCE OF PERFECTION

Evidence of perfection may include a mortgage, lien,

certificate of title, financing statement, or other document
showing that the lien has been filed orrecorded.

from these entities may easily be confused with official court
documenttion or communications from the debtor. These
entities do not represent the bankruptcy court or the debtor,
The creditor has no obligation to sell its clalm However, if
the creditor decides to'sell its claim, any trdisEer of Sich ©
claim is subject to FRBP 3001(e), any applicable provisions
of the Bankruptcy Code (11 U.S.C. §101 ¢r seq.), and any
applicable orders of the bankruptcy court.

Date-Stam ped Copy

Return claim form and attachments, if any. If you
wish to receive an acknowledgement of your
claim, please enclose a self-addressed stamped
envelope and a second copy of the proof of claim
form with any attachments to the Claims Agent,
BMC Group, at the address on the second page of
this form.

Please read - important information: upon
completion of this claim form, you are certifying
that the statements herein are true.

Be sure all items are answered on the claim form. If
not applicable, insert "Not Applicable."

ONCE YOUR CLAIM IS FILED YOU CAN OBTAIN OR VERIFY YOUR CLAIM NUMBER BY VISITING WWW.meg r0u|g.c0m/cliffs
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dm&‘u@‘h’ﬁ-hﬁas
Club Membership Addendum

THIS ADDENDUM is executed by and between The Cliffs Golf & Country Club, Inc. in behalf of The Cliffs
Club (the "Club") and the below identified "Seller" (the "Seller") and below identified "Purchaser" (the "Purchaser") of
the below identified single-family property (the "Property") in the Cliffs community also identified below (the
"Community"), and is an amendment of and addition to that certain Real Estate Sale and Purchase Agreement (the
"Agreement") between the Seller and Purchaser. A

Purchaser: Alan Storm Community: Cliffs at Glassy
Daryl Storm Section: 3
Agreement Date: Property #: 235
Property List Price $ 323,400.00
Discount for Membership ($ 35,000.00 )
Discounted Purchase Price $ 288,400.00
Family Membership Privileges, Initiation Deposit. .
If checked, Purchaser will pay at Closing the
amount of the discount given for Cliffs
Family Membership privileges,
$35,000.00 deposit on the line to the right. $ 35,000.00
Golf Membership, Initiation Deposit Add-on.
If checked, Purchaser wishes to upgrade immediately to
a Cliffs Golf Membership by paying at the Closing
the add-on deposit of $40,000.00 on the line to the right. $ 40,000.00
Total Membership Deposit To Be Paid at Closing: $ 75,000.00
1. Purchase Price Discounted for Membership. The Club and Seller have, by special arrangements, agreed that if

Purchaser wishes to acquire a membership, Seller will discount the price of the Property by $35,000. Purchaser wishes to
receive the discount and acquire a membership, electing a membership as below provided for either a Cliffs Golf
Membership, or a Cliffs Family Membership, and agreeing to pay to the Club at the closing with Seller the required
membership deposit. See the membership check boxes below and Paragraph 2 regarding membership privileges in the
Clubs’ facilities. In the event Purchaser fails to enter into this Club Membership Addendum, thereby declining to acquire
a membership, no purchase price discount will be given in the sales transaction between Purchaser and Seller.

(a) 5-Year Vesting in Full Refundability. The Club's Membership Plan provides that upon resignation from
the Club, a resigned member 5 normally entitled to receive 100% of the initiation deposit paid to the Club.
However, because Seller is agreeing to discount the price of the Property, then the $35,000 discount that
Purchaser will apply to the membership shall only be refunded to the Purchaser-member upon a resignation
occurring more than five (5) years following the Property closing with Seller, or upon Purchaser closing a resale
of the Property being purchased from Seller, if that happens to occur before full vesting. Because Purchaser must
resign the membership upon a resale closing of the Property, such resignation shall result in Purchaser-member
receiving a refund of the entire initiation deposit Purchaser will be paying at the Property Closing. Any initiation

Page 1 v. 04/18/2005
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deposit paid by Purchaser in excess of the $35,000 discount so applied to the 'Property, for instance if Purchaser
elects to acquire a Cliffs Golf Membership and pay the additional amount due therefor, will be fully refunded as
provided in the Club's Membership Plan and without regard to any vesting period.

Box #1.

Box #2.

PURCHASER ELECTS TO ACQUIRE A CLIFFS GOLF MEMBERSHIP. THE DEPOSIT FOR A
CLIFFS GOLF MEMBERSHIP IS $75,000.00. By checking this box and initialing below, Purchaser
acknowledges that Purchaser has read Paragraph 2 below. Purchaser hereby understands that a Cliffs
Golf Membership will not be issued and activated until the Club has received from the Purchaser the
required deposit for the membership. $35,000 of the deposit will be made at the Property closing as a
result of Purchaser receiving a discount from Seller against the price of the Property in an equal
amount. The remaining $40,000 due for a Cliffs Golf Membership represents Purchaser's election to
receive an upgrade to Golf Membership from Family Membership, which Purchaser must acquire to
receive the discount off the Property’s price. The Purchaser must deliver the total $75,000 membership
deposit and complete the Club’s required forms for a Cliffs Golf Membership not later than the
Purchaser's Property closing with Seller. If the Club does not receive such funding on or before the
closing, the Purchaser will not receive the $35,000 discount from Seller at the Property closing, and
will pay as the Purchase Price for the Property the full Property List Price set forth above, and
Purchaser will have no guarantee that a Cliffs Golf Membership will be available to Purchaser in the
future. Pursuant to the membership Plan, the Purchaser may acquire a Golf Membership within 30 days
of the property's Closing for the full amount of the deposit, but if Purchaser elects to do so, Purchaser
will have forgone the Seller's discount at the Property's closing. Purchaser should remember that when
Purchaser goes to sell the Property, the resale Purchaser is only guaranteed the ability to get a Cliffs
Golf Membership if the Purchaser has one to resign back to the Club (and receive a refund of the
initiation deposit) so the Club can immediately re-issue it to Purchaser's resale buyer at the resale
closing (subject to Purchaser's resale buyer completing an application and paying the required

membership deposit at the resale closing).

For Purchaser

PURCHASER ELECTS TO RECEIVE A CLIFFS FAMILY MEMBERSHIP. THE DEPOSIT FOR A
CLIFFS FAMILY MEMBERSHIP IS $35,000. By checking this box and initialing below, Purchaser
acknowledges that Purchaser has read Paragraph 2 below. Purchaser hereby understands that a Cliffs
Family Membership will not be issued and activated until the Club has received from the Purchaser the
required deposit for the membership. The $35,000 deposit will be made at the Property closing as a
result of Purchaser receiving a discount from Seller against the price of the Property in an equal
amount. The Purchaser must deliver the total $35,000 membership deposit and complete the Club’s
required forms for a Cliffs Family Membership not later than the Purchaser's Property closing with
Seller. If the Club does not receive such funding on or before the closing, the Purchaser will not receive
the $35,000 discount from Seller at the Property closing, and will pay as the Purchase Price for the
Property the full Property List Price set forth above, and Purchaser will have no guarantee that a Cliffs
Family Membership will be available to Purchaser in the future. Purchaser further understands that a
Cliffs Family Membership is subject to availability and that there is no guarantee that a Cliffs Family
Membership will be available if Purchaser delays membership acquisition and later wishes to acquire a
membership.

For Purchaser

The Golf & Country Club. Purchaser hereby acknowledges the plan of development for the Cliffs Community
above identified includes, or may include, the operation of a commercial, private golf and country club facility within or
in proximity to the boundaries of the Community. Purchaser further acknowledges that the Club’s recreational facilities
are owned by a related third party and operated by or in concert with its affiliate, The Cliffs Golf & Country Club, Inc., as
a commercial business, and not as a non-profit enterprise, that Purchaser will have a license to use the facilities as herein
described if Purchaser acquires a membership to do so, and that neither Purchaser nor any property owners' association of
which Purchaser may be a member has or will receive any ownership interest in the Club’s facilities by virtue of
Purchaser's acquisition of the Property or membership in any such property owners' association. The Club may, but will
not be required to, add additional recreational facilities in the future. The Club operates and offers membersh}p
opportunities pursuant to a published Membership Plan, which the Club may supplement, amend, delete and change in its

Page 2 , v. 04/18/2005
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sole discretion at any time. If Purchaser wishes to become a member, Purchaser should take the time to read the
Membership Plan prior to acquiring a membership.

(a) Golf Membership. The ability to acquire permanent golf privileges is reserved to those who elect to
acquire a Cliffs Golf Membership. Acquisition of a Cliffs Golf Membership is subject to availability at the time
Purchaser may wish to acquire one, but Purchaser is guaranteed the availability of a Cliffs Golf Membership if the
Purchaser’s application md the add-on membership deposit of $40,000 are received within thirty (30) days
following the Property Closing. If the Purchaser wants its resale buyer of the Property in a resale transaction to be

. guaranteed the ability to acquire a Cliffs Golf Membership, following the Purchaser's membership resignation and
the Club’s re-issuance of the resigned membership to its resale buyer at the resale closing pursuant to the
requirements of the Club’s Membership Plan, the Purchaser must acquire the Cliffs Golf Membership. Please
note however, because Purchaser is receiving a discount off the list price of the Property, which must be
applied toward the membership initiation deposit, Purchaser must acquire the Cliffs Golf Membership on
or before the Property closing md may not wait the 30 days otherwise applicable. A total of $75,000
($35,000 from the Property discount and $40,000 to upgrade to Cliffs Golf Membership) is due on or before
the Property Closing. A Golf Membership is subject to availability at all times as determined by the Club. If
Purchaser has elected to receive a Cliffs Golf Membership by checking Box #1 on page 2, then upon Purchaser
making application and funding the required deposit on or before the Closing, Purchaser will be issued a Cliffs
Golf Membership in the Club. Purchaser's monthly membership dues will commence with the issuance of the
membership, and the monthly dues may change from time to time at the Club’s sole discretion. The privileges of
membership in the Club are dependent upon the facilities available and the rules and regulations adopted for their
use, as the Club may modify the same from time to time.

(b) Cliffs Family Membership. If Purchaser has elected to receive a Cliffs Family Membership by checking
Box #2 on'page 2 of this Addendum, then upon making application and funding the required deposit at the
Purchaser's Property closing with Seller, Purchaser will be issued a Cliffs Family Membership in the Club.
Monthly membership dues will commence with the issuance of the membership to Purchaser, and the monthly
dues may change from time to time at the Club’s sole discretion. The privileges of membership in the Club are
dependent upon the facilities available and the rules and regulations adopted for their use, as the Club may modify
the same from time to time.

(c) Club’s Membership Plan. The governing documents of the Club require that upon resale of the
Property, all of Purchaser's membership privileges in the Club must be resigned. When Purchaser sells the
Property, and so long as Purchaser is a Club member in good standing, Purchaser will be entitled to a refund equal
to one hundred percent (100%) of the initiation deposit made for membership in the Club. In addition, if the
resale buyer of Purchaser's Property wishes a membership, he or she will have to acquire a membership directly
from the Club at the then prevailing rates for the membership desired, and subject to availability and the rules and
regulations of the Club. The membership deposit that Purchaser's resale buyer makes for the issuance of a
membership may be more or less than the deposit Purchaser made. As previously indicated, a Cliffs Golf
Membership is not guaranteed to be available to Purchaser's resale buyer if Purchaser does not acquire one at
Purchaser's property closing pursuant to subparagraph (a) above.

3. Effective Date. This Addendum shall become effective the last date executed by a party to be bound hereby, and
is subject to all other terms and conditions of the Agreement.

Purchaser;
W >
% /5 2085

Month Day Year

Page 3 v. 04/18/2005
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Seller:

The Cliffs at Glassy, Inc.
By:

Its:

Month Day
For The Cliffs Club:
The Cliffs Golf & Country Club, Inc.

By:

v. 04/18/2005
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