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Master Lease Agreement

Masier Lease Agreement # 8394851

“Master Agreement™ shall mean (his Master Lonse Agreement. “Schednle” shall mean any 1.easc Schedule signed by you and us which mcorparates the terms of this

Master Agreement, =Lease™ shall mean this Master Agreement and any Schedule.

TERMS AND CORNDITIONS

1. COMMEMCEMENT OF SCHEDULE. Commencement of a Schedule (the
“"Commencemenl Date™) and acceptance of the Equipment shall occur
upon dellvery of the Equipment to you. You agree to inspect the
Equipment upon delivery and verify by telephone or in writing such
information as we may require. The Equipment is accepled by you under
the Lease uniess you notlfy us within threo {3) days of delivery that you
do not pt the Equip and specify the defect or malfunction. In
that event, we will replace the defective liom of Equipment or this Lease
will be canceled and you will assume all our rights under any purchase

i a Schedule provides you with a $1 Purchase Option (a “$1 Lease”),
you agree 1o file all requived property tax returns and promptly pay afi
property {axes, which may be sssessed agsainst the Equipment. If a
Schedule provites you with a Falr Market Value Purchase Opton (an
“FMV Leass"), you agree, at our discretion, to elther {I) reimburse us
annually for all porsonal property and other similar iaxes and
governmental charges essociated with the ownership, possession or
use of tha Equipment, or (li} remit to us each Billing Perod our
estimate of the pro-rated equivalent of such taxes and governmental

order of agreemartt entered into by us to buy the Equipment. if you sig

21 As P tion for our intemnsal and exiernal costs in the
i of taxes related to each unit of Equipment, you agree to

a purchase order or similar agreement for the purchase of the E quip :
by signing a Schedule you assign to us all of your rights, but none of your
obligations under 1L ANl aftact s, ace les, replacements,

pay us a tax administrative fee equal to $92 per unit of Equipment per
year during the Lease Term, not to excoed the maximum permitted by
Acat law (“Tax Administration Fee"), The amount of Tax

replacemant parts, substitutions, additions and repaire to the Equig 14
shall form part of the Equipment under a Schedule.
2. SECURITY DEPOSIT. The Security Deposit will be held by us, without
interesl, and may be commingled (unless otherwise required by law),
until all obligatlons under the Lease are satisfled. and may be applled at
our option against amounis due under tho Lease. The Security Deposft
will be retumed to you upon termination of a Schedule, provided you are
not in dafault, or applled to the last Lease Payment or to the amount we
may quote for any purchase or upgrade of the Equipment.
3. LEASE PAYMENTS, You agree to remit to us the Lease Payment (as set
forth In the Schedule) and all other sums when due and payabla each
Billing Pariod at the address we provide to you from time to time. If the
Commeancement Date of a Schedule is not the first or the fifteenth day of
any calendar month {8 “Payment Date"), the initial Term of a Schedule
shall be extended by the number of days botween lhe Commencaement
Date and the Payment Date which first occurs after the Commencement
Date of such Schedule and your firel Lease Payment wilt be increased by
1/30™ of the monthly Lease Payments multiplied by the number of days
elapsed from tho Commencement Date to the day immediately preceding
the Payment Date which occurs after such Commencement Date. Lease
Payments are due whether or not you are invoiced. You authorize us o
adjust the Lease Payments by not more than 15% to reflect any
reconflguration of the Equipment or adjustments to reflect applicable
sales taxes or the cost of the Equipment by the manufacturer/supplier.
4. LEASE CHARGES. You agree to: (a) pay all costs and expenses
assoclated with the use, malnlanance, servicing, repalr or replacement of
the Equipmant and (b) pay all premiums and other costs of insuring tho
Equipment. In addition, you will {1} reimburse us for el costs and
expanses (including reasonabla attorneys’ fees and court cosis) incurred
Tor which

Administrative Fee (at our sole dlscretion) may be Increased by an

not ding 10% thereof for each subsequent year of the
Leass Term to refloct our increased cost of administration and we will
notify you of any such Increass by Indicating such Increased amount in
the relovant invoice or in such other manneor as we deem approprate.
We may take on your behalf any action required under the Lease,
which you fall to take, and upon recelpt of our Involce you will
promptly pay our costs (including insurance premiums and other
payments lo affiliates), plus reasonable pr ing fees. R Ve
andorsements on checke you send lo us will not reduce your
obligations to us. We may charge you a return check or non-sufficlent
funds charge of $25.00 for any check, which Is returned by the bank for
any reason (not 1o ¢#xceed the maximum amount permitied by law),
5. LATE CHARGES. For any payment, which Is not recelved within
three days of ks due date, you sgree to pay a late charge equal to the
higher of 5% of the amount due or $35.00 (not to exceed the maximum
amount permitied by law) as reasonable collection costs.
6. OWNERSHIP, USE, MAINTENANCE AND REPAIR. In the case of a $4
Lease, you shall have tltle to the Equipment immediately upon delivery
and shall be the owner of the Equipment and we reserve a securlty
Interest in the Equipment to secure all of your obligations under the
Lepse. In the case of an FMV Lease, we own the Equlpment and you
have the right to use the Equipment under the terms of the Lease. If the
Lease Is deemed to be a secured transaction, you grant us a security
Interest in the Equipment to secure all of your obligations under the
Lease. You hereby assign to us all of your righis, but none of your
obligations, under any purchase agreemsent for the Equipment. We
hereby assign to you all our rights under any f or suppli

Jos, 50 as you are nol in default hereunder. You must keep

in enforcing the Lease and (2) pay all other costs and exp
you are obligsted under the Lease (the “Lease Charges”).

the Equipment free of lions. You may not remove the Equipment from
the address indicated on the front of a Schedule without first obtaining
our approval. You agree to: (a) keep the Equipment in your exclusive
control and possession; (b) USE THE EQUIPMENT ONLY IN THE
LAWFUL CONDUCT OF YOUR BUSINESS, AND NOT FOR PERSOMNAL,
HOUSEHOLD OR FAMILY PURPOSES;

Continued on Page 2

BOTH PARTIES AGREE T WAIVE ALL RIGHTS TO A JURY TRIAL, THIS MASTER AGREEMENT AND EACH SCHFEDULE SIIALL BE GOVERNED BY
THE LAWS OF ILLINDIS. YOU CONSENT TO THF. NURISMICTION AND YENUF. OF FEDERAL AND STATE COURTS IN ILLINOIS.

BY SIGNING THIS MASTER AGREEMENT, YOU AGREE TO THE TERAMS ON BOTH PATIES | ANIY L ORAL AGREEMENTS OR COMMITMENTS TO LOAN
MONEY., EXTEND CREMT OR TO FORBEAR FROM ENFORCING REPAYMENT OF A PEBT INCLUDING PROMISES TO EXTEND OR RENEW SUCH DERT
ARE NOT ENFORCEABLE, TO PROTECT YOU AND US FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE HEACH
COVERING SUCH MATTERS ARE CONTAINED IN THIS WRITING, WINCH IS THE COMPLETE AND EXCLUSIVE STATEMENT OF TIIE AGREEMENT

BETWEEN US. EXCEPT AS WE MAY LATER AGREFE 1N WRTTVING 'V O MODIFY 1T,

LESSOR {“We", "Us") LESSEE (“You")

GENERAL ELECTRIC CAPITAL CORPORATION I.'.'.'E,E';'FFS COMMUNITIES, INC.
1941 Hirst

Moberty, mf cu T AEOWEE SPRINGS

By: _xA- e
Name: :@m&%ﬂtﬂ\hfx

Titte: ;:-m oF _Pﬂ-OLUﬂ.&MEr"r

Title;
P lgnse
Date. q ~A - 0? Date: X Fed Tax ID: 571113720
Dats of Sig
Vasit us a1 www lorofinancing com Towo 1122{n} Schedule
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ADDITIONAL TERMS AND CONDITIONS OF AGREEMENT

{c) use the Equip in mity with all insurance requirements,
manufacturer's instructlons and manuals; {d) keep the Equipmen
repaired and maintained in good working order and as required the
menufacturer's warranty, certification and standard full service
maintenance contract; and |e) give us reasonable access {0 inspact the
Eq;:ﬂ:manl and its maintenance and other records.
7. INDEMNITY. You aro responsible for all | , d H ;
Infringoment claims, injuries and att ' fees and costs ("Clalms”),
incurred or asserted any parson, in any manner relsting to the
Equipment, includln?“ns use. condition or posseasion. You olgrea to dafend
and Indemnify us against all Claims, nlthou?h we reserve tha right to control
the dafense snd to sglect or ap # This Ind H

i beyond the termination of & Sct for acts or omissions, which
occurted dunng the Term of @ Schedule. You also agree that the Lease has
been antered into on the assumption that we will be entitled to certain tax
benefits avsilable to the ownor of the Equip in the case of an FMV Lease,
you agroe to Indemnify us for the loss of any income tax benefits caused by
your acts or omisslons inconsistent with such assumption or the Lease, In tha
event of any such loss, we may incremse the Lease Payments and other
amounts dug to offset any such adverne affect.
8. LOSS OR DAMAGE. If any Hem of Equipment Is lost. stolen or dameged you
will, st ig}:ur option and cost, either: (a) promptly repair tho item or replaca the

= e

tom w p Hem y ptable o us; or {b) pay us the
sum of: (i) all past due and current Loase Pay {ii} the p t value of all
ining Leasa P for the item, discounted at the rate of 6% per

annurn (or the lowest rate permitied by law, whichever Is higher), (iii) all Leaso
Charges, and {iv} the Fair Market VYalue of the Equipment {1 an FMV Loasa). e
will then transfor to you all our right. title and interest in the Equipment AS4S
AND WHERE-S, WITHOUT ANY WARRANTY AS TO CONDITION. TITLE OR
VALUE. Insurance proceods shall be applied toward repair, replacemem or
he der, as applicable. In this Master Agreament, "Fair Markst
alug” of the Equipment its | lled fair market value at the and of the
Torm, assuming good order and condition (except for ordinary wear and tear
from normal use), as estimated by us,
9. INSURANCE. You agres, sl your CO8t, to: {a] keep the Equipmant insured sgainst all risks

of physlcal logs or for fis full repla it walus, § us 88 loaa payss (or, in the
case of a §1 Lease, naming you and us o3 iosw pay@es 89 cur Nterasts may sppanr); and (b}
malntain pubic Wabiivy ¥ 3 g B 3 infury and Equd G Tor ned
lesn than 3300,000 par ing up p8 You have a cthoice in

how you sallsly these Maurance requiremants, First, you may obtain coverage on your own
Bnd prov us with gvi of If you slect this option, the policy must
be Iasuad by an Insurance carrier rated B+ or bettar by AM. Best Company, inust provide us
wilh no! less than 15 daye” prior written notlce of no of 3
and must p ded t P to us. 5 d, you may slect to have vs
irectly obtain g our k UNLESS YOU PROVIDE EVIDENCE OF
THE INSURANCE COVERAGE REQUIRED BY THIS MASTER AGREEMENT, WE MAY
PURCHASE INSURANCE AT YOUR EXPENSE TO PROTECT OUR INTEREST IN THE
EQUIPEHIENT, THIS INSUR- ANCE MAY, BUT NEED NOT, PROTECT YOUR HTERESTS. THE
COVERAGE THAT WE PURCHASE WMAY HOT PAY ANY CLAIM THAT YOU MAKE OR ANY
CLAIM THAT IS MADE AGAINST YOU IN CONNECTION WITH THE EQUIPMENT. YOU MAY
LATER CANCEL ANY INSURANCE PURCHASED BY Us, BUT ONLY AFTER PROVIDING
EVIDEMCE THAT YOU HAVE OBTAINED INSURANCE AS REQUIRED BY THIS MASTER
AGREEMENT. IF WE PURCHASE INSURANCE FOR THE EQUIPMENMT, YOU WILL BE
RESPONSIBLE FOR THE COSTS OF THAT INSURANCE, INCLUDING THE INSURANCE
PREMIUM, INTEREST AMD ANY DTHER CHARGES WE MAY IMPOSE v CONNECTION WITH
THE PLACEMENT OF THE INSURANCE, UNTIL THE EFFECTIVE DATE OF CANCELLATION
OR EXPIRATION OF THE INSURANCE. THE CO5TS OF THE INSURANCE MAY BE ADDED
TO YOUR TOTAL OUTSTANDING BALANCE OR OBLIGATION. THE COSTS OF THE
INSURANCE MAY BE MORE THAN THE COST OF INSURAMCE YOU MAY BE ABLE TO
OBTAIM OM YOUR OWN Tha insurence coverage we abtaln may ba theough an insursnce
carriar, which may ba afiliated with our assignee or us. Thare will B2 no deductbie and tho
o will Include for ear floods and employes thefi. Wa will pay he
promium, but you must mimburss us. Esch Billing Perlod, you must pay us with your Lessa
Paymant the pro-rated p of the In: P At the and of the Tarm you must
pay us any remaining perilon of tha prerlum,
10 DEFAULTY. You wili be in defsult under the Lease If: (a) you Tall to remit to us any
paymant within ten {10) deys of the due date or bresch any other obilgallon undar this
Leasa; (b} 2 paiton 1s Nied by or against you or 2ny G undar zny plcy or
Insolvency law; or [c} you defaull undar any othar sgreamant with us,
11. REMEDIES. Uf you defaull, we may do ong or mors of the fofowing: {a) recover from you,
A3 UQUIDATED DAMAGES FOR LOSS OF BARGAIN AND NOT AS A PENALTY, tha aum of:
[} all past dus and cument Lease Payments, {li} the present value of all emalnkg Leass
Paymanis, diacounted 5t tha rate of 8% per annum (or the lowest rate parmitiad by lfaw,

412. END OF TERM QPTIONS; RETURN OF EQUIPMENT. In the case of B §1
Lease and If you are not iin def wa will rel 8 ity intorest
which wo may have In the Equipment 2t the end of the Term. In tha case of
an FMY Lesse, mi the end of the Term and upon 30 days prior writton notice
to us, you shall elther
{2) rotumn all of the Equipment, or (b) purchase sll of the Equipment AS4S
AND WHERE4S, WITHOUT ANY WARRANTY AS TO CONDITION, TITLE OR
VALUE, for the Fair Mariet Value , plus applicable sales and othor taxes.
The Lease shall continus on a month-to-month basts and you shall pay us
tha sama Lesss Peyments and Lease Charges as applled during the Tem
untll the Equipment is retumed to us or you pay us the applicable purchase
price (and taxas). If you are in dafsult or, In the cese of an FMV Lease, you
do not purch the Equlp at the and of the Term (or any month-to-
month renewal torm), you shall retumn all of the Equipment, freight and
tnsurance prepald at your cost and risk, to wherever we Indicata In the
continental Ynited States, with all menusts and logs, In good order and
condition (except for ordinary wear and toar from normal use}, packed rar
the ahipping pany's specifications, and pay an Inspaction, restocking
and handling foe of $100, not to exceed the maximum permittad by law, as
B ton for our coats in processing retumed equipment
You will pay us for any loss in value g from the fellure to maintai
the Equipment in dance with this Mastar Ag
incurred In shipping and handiing.
13. ASSIGNMENT. You may not assign or dispose of any rights or
obligations undor the Loase or sub-lease the Equipment, without our prior
written consent. Wa may, without notifying Yw' {a) msslgn the Leaso or our
int in the Equip and b} release Informetion we have abou you
1 plier or any p ive i

and the Lease to the o, Sup P (] 5
partcipant or purch of the Lease. If we do make an saslgnment under
subsection 13(a}) above, our assignee will have all of our rights under the
Leass, but nong of our obligations. You agree not to assert against our
ig laima, offsets or defi you may have against us.
14. MISCELLANEOUS, Hotices must be in writing and will be desmed given & days after
mailing to your (or our) busl You rep that: {8} you have suthorily fo
enter inlo the Lease and by e colng you will not viotate any law or agreament; and {b)
tha Lossa is algned by your authorizod officer or agenl The Leass s the antlre
agréemant balwdan e, and canmol bo except by signod By
us, The Leasa b binding on you 3nd your suLcoBeore and 28signs. You sprea that dudng
the Term {8) you will prompily nollly us In wiiting If there s & change In the nama,
Ip. staty of L or {] | ber {if any) of your
Ibusl , (B} you will pr such ) wE may b 1 s
you will take any acion wa reasonably mguest to profec! our righta In the Equipmant
and the Lease, and (d] we may insert missing information or corvect obvious errorm or
your legal nams in the Lease withourt further notlce to yeu. All inanciel Informallon you
have provided ls trua snd s masonabls rap of your You
authoriza us or owr agent 19: (a) obtain gredit reports and make credit inquines:; {B)
furnlah paymant history to credil reporting agencies; and {c) ba your attomoydndfact for
tha sole purp of nigning UCC a Any cialm you have ageins! us
sl be mave within fwo |2) yours sfter the overt, which caused i if & tour finds any
provislon of the Lease 1o be umardorceable, all other terms shafl remain In effoct and
enforcoable, You authorize us (o Insert or cormect misping Information on the Lesse,
including your propar lagal name, serlal numbers and sny olhar information descrbing
tha Equl It you 8o t, and wa poarmit the eardy termination of a Schedule, you
agree to pay a foa for such privilege, THE PARTIES INTEND THIS ™D BE & "FINANCE
LEASE™ UNDER ARTICLE 2A OF THE UNIFGRM COMMERCIAL CODE [MuccT). You
WAIVE ALL RIGHTS AND REMEDIES COMFERRED UPOMN A LESSEE BY ARTICLE 24 OF
THE uccC.
15. TIME PRICE. In the caze of & $1 Loass, you that the Equip may
be purchased for cash {the “Equipmont Cost") or it mey be purchassd pursuant te
the Lansa for & Time Price equael to the Lease Paymant Umes the number of Lesse
Pay plus the Fea, all a3 set forth on @ Scheduls, pius the
P Option t, and by ting the Lease you have chosen (o
purchase the Equipment for that Thne Price.
18. LEASE RATE FACTOR . Each Lease Payment Includes & part of our investmen? in the
Equipnmnt Cost and a retum on 0w investmam in the Leasa. The fofal retum on our
Invgsimant [the telal finance charge) ls determiinad by multiplying the Lease Paymant
timse iha of Leaze Poy then adding tha D Fea and P
Option amount {all a0 est forth on each Schadule), then d @ the Equi Cost
(ap dermined abovel The dlfference no @stermined is tha relum to us on Our
k fthe total A §e). The rate of retum {Ainance rato) may ba dalarmined
by g the 3 ¥y Daposit from tha € oat, and than applylng to the
amount so daterminad, tha rate that will amoniza that amount dows 10 the Purchass
Option amount by spphdng as paymants, tha Leass Pay and tha D Fao,
For purp of that each Lasea Paymant, including the Advence Poymeni,

i or for di 9

whichevar ls highar), (itl) al! Lesse Charges, and (iv} the Fair of the Equip. ]
{if an F&V Lease); [b) declare any othar bty s bn o ; lc) require you o
motum all of the Equipmant In tha manner outlined In Section 12, or ke popsesslon of the
Equhnnm.lnmch:nlmmmhmdmmnhhlorwmmmw
Indiractty arising out of, or by reason of the presence andlor use of any and all propristary
informagion reskding an or within the Equipmant, and to lsasa or 8ol the Equipment or any
partion thereof, and 10 apply the proceeds. (ess reasonsble belling and atmintstrative

P o the to due b 7 (d] charge you interes! on all amounts dus us
from tne dua date untl paid at the rale of 1-1/2% par month, bud In no event mora than the

lawhal mazimum rate: (¢) charge you for I d in ¢ tlon with the

” o our i n ' mepalr and
collection couts, ntomays’ leas and court costs. Theso remedies are cumulastive, sra In
lmﬂmlnnnymrmmmbrbth,-nlmyh Y oF

will be conaldared recelved on the dawe It Is mouired to be pald under the Lease and the
D Foa will ba d Ivad on the daty of the Loave.

47, UMITATIONS ON CHARGES. This 3acton controln over every offer part of this
HMaster Agreement and over al) othar d now of fater p 1y Lo the Lesse. We
both intend to comply with afl applicable laws. In no eveni will we charpe or collsct any
amounts [n excess of those allewed by applicable law. Any part of this Mester Agroamant
that could, but for this Section, be mad under any clircumsience to sllow for o charge
highes Ihan thal aliowable under any applicabla lege! lmit, is limited sng modified ty this
Saction to limit the amounia chargeabls under the Laase fo the maximum amount
allowad under the logal limil. If In any circumatance, any amoun In excess of that
allewed by law ls charged or recelvad, any such charge will be deemed limiied by the

saparaiely. Any failure or delay by us lo axercise any right shatl not oparals o8 & walver of
any athat right or huthee Hgt.

& Visil us At wanw. |
Flow Decument Package

tegally Brd any by ug in excess of that lsgolly allowad
will ba applied by us te the paymant of amounts legally owsd undef the Leass, or
refundsd to you,
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