
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

IN THE UNITED STATES BANKRUPTCY COURT FOR THE 
NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 
 
In re: 
 
COLORADO 2002B LIMITED 
PARTNERSHIP and COLORADO 2002C 
LIMITED PARTNERSHIP, 
 
  Debtors. 
 

§ 
§ 
§ 
§ 
§ 
§ 
§ 
 

Chapter 11 
 
Case No. 16-33743-BJH-11 
 
Jointly Administered 
 
 

ORDER GRANTING DEBTORS’ MOTION FOR ORDER EXTENDING THE PERIOD 
WITHIN WHICH THE DEBTORS HAVE THE EXCLUSIVE RIGHT TO PROPOSE A 

CHAPTER 11 PLAN AND SOLICIT ACCEPTANCES THEREOF  
 

 Upon the Motion (the “Motion”) of the above-captioned debtors and debtors in 

possession (collectively, the “Debtors”), for Order Extending the Period Within Which the 

Debtors Have the Exclusive Right to Propose a Chapter 11 Plan and Solicit Acceptances 

Thereof;1 and the Court having jurisdiction to consider this matter pursuant to 28 U.S.C. §§ 157 

and 1334; and this matter being a core proceeding pursuant to 28 U.S.C. § 157(b); and venue 

before this Court being proper pursuant to 28 U.S.C. § 1408 and 1409; and the Court being satisfied 

1 Capitalized terms used but not defined herein have the meanings set forth in the Motion. 
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Signed January 19, 2017

______________________________________________________________________

The following constitutes the ruling of the court and has the force and effect therein described.

United States Bankruptcy Judge



 

that the relief requested in the Motion is appropriate and is in the best interests of the Debtors and 

their respective estates; and it appearing that sufficient notice of the Motion has been given, and 

that no other or further notice is required; and after due deliberation and good cause appearing 

therefor, it is 

 ORDERED AS FOLLOWS: 

1. The Motion is granted, as set forth herein. 

2. The exclusive periods within which the Debtors have the exclusive right to 

propose a chapter 11 plan and solicit acceptances thereof are hereby extended until February 21, 

2017 and April 22, 2017, respectively. 

3. This Order is without prejudice to the Debtors’ right to seek additional extensions 

of their exclusive periods, and the rights of other parties in interest to object thereto or to seek to 

shorten such periods. 

# # # END OF ORDER # # # 
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	9. The policy of chapter 11 is successful rehabilitation.  NLRB v. Bildisco & Bildisco, 465 U.S. 513, 527 (1984).  Confirmation of a plan of reorganization is the principal means of accomplishing this goal.  See In re Mirant Corp., 378 F. 3rd. 511, 51...
	10. Section 1121(b) of the Bankruptcy Code provides a debtor with one of its basic rights with respect to filing a chapter 11 plan:
	Except as otherwise provided in this section, only the debtor may file a plan until after 120 days after the date of the order for relief under this chapter.
	Section 1121(c)(3) allows an additional 60 days during which only the debtor may solicit acceptances of such plan.
	11. Where the initial 120-day and 180-day exclusive periods are inadequate for a debtor to file a plan of reorganization and to solicit acceptances thereof, section 1121(d) of the Bankruptcy Code allows the Court to extend such periods upon a showing ...
	Subject to paragraph (2), on request of a party in interest made within the respective periods specified in subsections (b) and (c) of this section and after notice and a hearing, the court may for cause reduce or increase the 120-day period or the 18...
	12. The exclusive periods represent Congress’ recognition that the debtor in possession is in the best position to understand and address the interests of all parties involved in a chapter 11 case, and that the best chance for a successful reorganizat...
	13. The term “cause” in section 1121(d) “is to be viewed flexibly ‘in order to allow the debtor to reach an agreement.’”  In re McLean Indus., Inc., 87 B.R. 830, 833 (Bankr. S.D.N.Y. 1987) (citing H.R. Rep. No. 595, 95th Cong., 2d Sess. 231, reprinted...
	14. Courts generally examine nine factors when determining whether to extend a debtor’s exclusive period under section 1121(d): (1) the size and complexity of the case; (2) the necessity for sufficient time to permit the debtor to negotiate a plan and...
	15. The Debtors respectfully submit that each of the above factors has been met in this case:
	 This is a case with a large number of parties in interest: over 800 limited partnership unit holders.
	 Although the Debtors hope to file a plan and disclosure statement before the present exclusivity deadline, the Debtors may require additional time to finalize a plan and disclosure statement in light of Debtors’ ongoing efforts to consummate a worka...
	 The Debtors are paying their undisputed postpetition obligations on time and believe that a reasonable prospect for a feasible plan exists.
	 These case are still relatively young and a significant amount of time has not elapsed in these cases.
	 The Debtors have not sought an extension of exclusivity to pressure creditors or other parties in interest.
	 Granting the relief sought by the Motion would not violate the extension restrictions set forth in section 1121(d)(2)(A) and (B) of the Bankruptcy Code.
	16. As discussed above, a plan has not yet been filed because the Debtors have been engaged in ongoing negotiations with PDC formulate a transaction that would result in the efficient wind down their businesses and a final distribution to Partners. Al...
	17. The Debtors respectfully submit that, under the circumstances, cause for the extensions sought herein has been shown.
	NOTICE
	18. Notice of this Motion has been provided to: (i) the office of the United States Trustee for the Northern District of Texas; and (ii) certain other parties appearing on the attached Limited Service List.  The Debtors respectfully submit that no oth...



