B10 (Official Form 10) (12/12) *

UNITED STATES BANKRUPTCY COURT FOR THE DISTRICT OF DELAWARE PROOF OF CLAIM
Name of Debtor:  Conexant Systems, Inc. Case Number: 13-10367
(MFW)
NOTE: Do not use this form to make a claim for an administrative expense that arises afier the bankruptcy filing. You r‘nay
file a request for payment of an administrative expense according to 11 U.S.C. § 503.
Name of Creditor (the person or other entity to whom the debtor owes money or property):
PRES-4340 VON KARMAN, LP
T AN e COURT USE ONLY
_ NIOCULEIVED O Check this box if this claim
Name and address where notices should be sent: amends a previously filed claim.
Mark Minuti . , )
SAUL EWING LLP MAY .1 5 2013 CourtkCnlalm Number
222 Delaware Avenue, Suite 1200 ' ' (if knowr)
P. O. Box 1266 BM Up Filed on:
Wilmington, DE 19899 C GRO +
Telephone number: (302) 421-6840 email: mminuti@saul.com
Name and address where payment should be sent (if different from above): O Check this box if you are aware that
anyone else has filed a proof of claim
relating to your claim. Attach copy
of statement giving particulars.
Telephone number: email:
1.  Amount of Claim as of Date Case Filed: 4,500 + (See Attach

If all or part of your claim is secured, complete item 4.

If all or part of your claim is entitled to priority, complete item 5.

O Check this box if claim includes interest or other charges in addition to the principal amount of claim. Attach a statement that itemizes of interest or charges.

2. Basis for Claim: __Nonresidential Lease (Sce Attached)  (See instruction #2)

3. Last four digits of any number by which 3a. Debtor may have scheduled account as: 3b Uniform Claim Identifier (optional);

creditor identifies debtor:

(See instruction #3a) (See instruction #3b)

4. Secured Claim (See instruction #4) Amount of arage and other charges, as of the time case filed,
Check the appropriate box if the claim is secured by a lien on property or a right of in';‘,u'(','e'd (;n as::‘:lr:dgdainm’(i)f a‘:ﬂy: rges, a3 ot fhe e was e
setoff, attach required redacted documents, and provide the requested information. $

Nature of property or right of setofl: (1 Real Estate [0 Motor Vehicle {3 Other Basis for perfection:

Describe:

Amount of Secured Claim: $

Value of Property: $ .

) . Amount Unsecured: $

Annual Interest Rate % O Fixedor [ Variable

(when case was filed)

5. Amount of Claim Entitled to Priority under 11 U.S.C. §507(a). If any part of your claim falls in one of the following categories, check the box specifying
the priority and state the amount,

O Domestic support obligations under 11 0O  Wages, salaries, or commissions (up to $11,725*) O Contributions to an
U.S.C. §507(a)(1)(A) or (a)(1)(B). carned within 180 days before the case was filed or the employee benefit plan ~
Debtor’s business ceased, whichever is earlier — 11 U.S.C. §507(a)(5).

11 U.S.C. §507(a)(4).

Amount entitled to priority:

0O Upto $2,600* of deposits toward 0O Taxes or penalties owed to governmental units —~ O  Other - Specify $
purchase, lease, or rental of property or 11 U.S.C. §507 (a)(8). applicable paragraph of
services for person, family, or household 11 U.S.C. §507(a)(_).

use — 11 U.S.C. §507 (a)(7).

*Amounts are subject to adjustment on 4/1/13 and every 3 years thereafter with respect to cases commenced on or afier the date of « Conexant Systems

00091

6. Credits. The amount of all payments on this claim has been credited for the purpose of making this proof of claim. '(See instructi
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7. Documents. Attach are redacted copies of any documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of
running accounts, contracts, judgments, mortgages, and security agreements. If the claim is secured, box 4 has been completed, and redacted copies of documents
providing evidence of perfection of a security interest are attached. (See instruction #7, and the definition of “redacted”.)

DO NOT SEND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROYED AFTER SCANNING.

If the documents are not available, please explain:

8. Signature: (See instruction #8)
Check the appropriate box.
O 1am the creditor. O 1am the creditor’s authorized agent. \i [ am the trustee, or the debtor, 01 [ am a guarantor, surety, indorser, or other codebtor.

heir authorized agent. (See Bankruptcy Rule 3005).)
(See Bankruptcy Rule 3004.)

1 declare under penalty of perjury that the information provided in this case is true and correct to the best of my knowledge, information, and reasonable belief.

Print Name:  Mark Minuti

Title: Partner
Company: Saul Ewing LLP

Address and telephone number (if different from notice address above): (Signature) (Date)

Telephone number: email:

Penalty for presenting fraudulent claim: Fine of up to $500,000 or imprisonment for up to 5 years, or both, 18 U.S.C. §§ 152 and 3571.
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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: :  Chapter 11
CONEXANT SYSTEMS, INC,, et al,, :  Case No. 13-.10367 (BLS)
Debtors. . Jointly Administered

PRES-4340 VON KARMAN LP’S DESCRIPTION OF CLAIMS
PRES-4340 Von Karman, LP (“PRES”) hereby describes its claims against debtor

Conexant Systems, Inc. (the “Debtor™), as follows:

BACKGROUNﬁ
1. On February 28, 2013 (the “Petition Date™), the Debtor filed a voluntary petition
for relief pursuant to chapter 11 of title 11 of the United States Code (the “Bankruptcy Code”).
2. As of the Petition Date, PRES, as landlord, and the Debtor as tenant were parties
to a written lease dated December, 2001, as amended (the “Lease”), pursuant to which the

Debtor leased certain non-residential real property located at 4340 Von Karman Avenue,

Newport Beach, California 92660 (the “Premises™). A copy of the Lease is attached hereto as
Exhibit A and incorporated by reference herein.

3. The Pr\emises consists of an office building containing approximately 64,849
rentable square feet of floor area.

4, On‘ or about February 28, 2013, the Debtors’ Motion for Entry of an Order
Authorizing the Rejection of Certain Unexpired Leases, Effective Nunc Pro Tunc to the Petition

Date [Docket No. 18] (the “Lease-Rejection Motion™) was filed.

623524.1 05/14/2013







5. On or about April 5, 2013, PRES filed an objection [Docket No. 138] (the

“Objection”) to the Lease Rejection Motion.

6. At a hearing on April 19, 2013, the Parties informed the Court that they reached a

settlement of the Lease Rejection Motion and the Objection. The settlement is to be embodied

in an order (the “Proposed Order”) to be submitted to the Court and includes the following

terms, which were put on the record:

A.

B.

623524.1 05/1472013

The Lease shall not be rejected, but rather the Lease shall be terminated.
All of the Debtors’ subleases for space on the Pfemises shall be rejected.

PRES shall have an allowed non-priority general unsecured claim of $4.5
million against debtor Conexant Systems, Inc. that is not subject to
objection, disallowance, reduction or setoff by any party.

The Debtors shall pay PRES in cash by wire transfer (i) $300,000 in
resolution for all post-petition obligations under-the Lease through the date
of its termination, and (ii) all post-petition rent and other funds that the
Debtors have received from the subtenants for the period from the Petition
Date through and including the date of rejection of the subleases.

The Debtors shall assign to PRES all of the Debtors’ rights to pursue the
subtenants for all unpaid post-petition obligations accrued or due under the
subleases.

No party shall challenge PRES’s pre-petition draw on a letter of credit
securing obligations due under the Lease, and the proceeds of that letter of
credit shall not reduce the amount of PRES’s allowed general unsecured
claim, the cash paid to PRES, or any other consideration received by
PRES pursuant to the settlement.

PRES shall retain any property tax refund(s) for the Premises that PRES is
holding or receives in the future; and the Debtors shall assign to PRES
free and clear of any claims or interests any and all rights they may have
to receive any such tax refunds for or relating to the Premises.

PRES’ agreement to accept $300,000 and other consideration in
satisfaction of all obligations arising or accruing under the Lease from the
Petition Date through the date of termination of the Lease is contingent on
the Plan going effective. If the Plan does not go effective, PRES shall
retain its rights to seek additional post-petition obligations due under the



i i




Lease from the Petition Date through the date of termination of the Lease,
less the cash it received under the settlement and all of the Debtors’ rights
are equally reserved.

L. The Debtors and PRES shall mutually release each other for all other
matters related to the Lease, the subleases and the Premises and the
Debtors shall have no go-forward obligations with respect thereto, except
as otherwise provided in the Proposed Order. :

J. The Debtors are to deliver to PRES all security deposits for the Premises
provided by an subtenants.

7. It is anticipated that the Proposed Order embodying the above terms will be

submitted to the Court shortly.

8. In the unlikely event that the Proposed Order is not submitted, or the Court does
not approve the Proposed Order, PRES will assert all of its rights and claims, including, but not
limited to (a) all ciaims under Bankruptcy Code Sections 365(d)(3) and/or 503(b) from the
Petition Date through the date of rejection of the Lease and ‘surrender of the Premises;
(b) unsecured claims for all damages resulting from the rejection or termination of the Lease,
including but not limited to, any damages incurred as a result of the Debtor’s failure to maintain
the Premises and the failure to cause the subtenants to vacate the Premises. PRES reserves its

right to amend this proof of claim for any reason.
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Exhibit A
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MARK MINUTI
Phone: (302) 421-6840
Fax: (302)421-5873

mminuti@saul.com

www.saul.com

May 14, 2013

VIA FEDERAL EXPRESS

Conexant Systems, Inc. Claims Processing Center
¢/o BMC Group, Inc.

18675 Lake Drive East

Chanhassen, MN 55317

RE: Inre: Conexant Systems, Inc.
Case No. 13-10367 (MFW)

Dear Friends:

Enclosed please find the original and two (2) copies of the Proof of Claim of PRES-
4340 Von Karman, LP to be filed in the Conexant Systems, Inc. (Case No. 13-10367) case.

Please return two (2) clocked-in copies of the Proof of Claim to me in the enclosed self-
addressed stamped envelope.

Thank you for your anticipated cooperation.

Very truly yours,
o Munds
O U\\ﬁ)\\
RQuw
Mark Minuti
frew
Enclosures

P.O. Box 1266 ¢ Wilmington, DE 19899-1266 « Phone: (302) 421-6800 ¢ Fax: (302) 421-6813
Courier Address: 222 Delaware Avenue, Suite 1200 ¢ Wilmington, DE 19801-1611

DELAWARE MARYLAND NEW JERSEY NEW YORK PENNSYLVANIA WASHINGTON, DC

A DELAWARE LIMITED LIABILITY PARTNERSHIP
623544.1 5/14/13
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1. Fold the first printed page in half and use as the shipping label.
2. Place the label in a waybill pouch-and affix it to your shipment so
that the barcode portion of the label can be read and scanned.

3. Keep the second page as a receipt for your records. The receipt
contains the terms and conditions of shipping and information
useful for tracking your package.
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