PROOF OF CLAIM |

In re Case Number

Comerstone Ministries Investmaents, Inc 08-20355-reb
INOTE. See Reverse for List of Debtors/Case N;mbw important detalls Thig form F U ‘ l E D
not be used to make a claim for an administrative expense ari after
nt of the case aA r'equesf' for g‘aymont of an admlnl:v;g?o cxp:!\:e may be D Cht;: box f mb:';
pursuant to 11 U S.C § 503 M"’"“ o Ma'o‘w"‘f d‘m‘: m::g ©

- | Name of Creditor and Address. the person or other entity to who the deblor | your claim  Attach copy of MAR 1 0 2008

] owes Of property statermnent giving particulars

T EANTIRARARRNRNE e 6 cresk bt

COMMUNITY FIRST BANK Povor rocorvet ary notices
1 PO BOX 459 from the bankruptcy court or
SENECA SC 29679 BMC Group in this case
(Gl Crockbonkmssttmse | e ot ot e e
envelope sent to you by the Bankruptcy Churt or BMC you do not need to file again
x Telephone Number ( court. THIS SHACE 18 FOR COURT USE ONLY
sen [:]Mmmmemomor in this case
) [ revlaces a previously filed claim dated
Check here
if ths claim or
R rr— - [J amends claim number (see reverse)

+ AMOUNT OF CLAM AS OF DATECASEFILED ¢ 728,486.89 (*) Current Advanced On Canstruction_Line
if all or part of your claim 18 secured compiete rtem 4c below; however 1 all of your dlam =
if akt or part of your claim s entrtled to pnonty complete item 4b

Check this box if claim includes interest or other charges m addrtion to the principal amount of claim Attach itemized statement of int
&m

od do not complete tem 4c

or charges ‘
FOR CLAM (See nstructions [3. LAST FOUR DIGITS OF ANY Eu'ussa BY WHICH CREDITOR

#andWaon  IDENTIFIES DEBTOR.
MIG_NOTE - reverse side.) 3a Debtor may have scheduled acdount as 090/

4 CLASSIFICATION OF CLAIM T DONOT nciuge e prorty porton

4a. UNSECURED NONPRIORITY CLAIM Total unsecured nonpriority claim $ . OTYOUr unsecuired clam here

45 UNSECURED PRIORITY CLAIM inclode ONLY the priorty poroon of
[0 Check this box ONLY i you have an unsecursd Total unsecured priority clam  $ your unsecured claum here

tlaim all or part of which 1s entitied to prority

You MUST specify the prionity of the claim D

— . )

[0 Domestic support obligations under 11U S C § S07(aX1XA) or (a)(1XB) e ,,”“”" :ﬁ Aol mmmmm:dn st Tiog po P ';'é“sﬁ-;}’my o

Wages salaries or commissions (up to $10 950%) earned within 180 days

fore 10 of T bankrapioy o cosaaton of ey s [ vaxes or penatties owed to govemmental untd - 11 US C  § 507(a)(8)

dusiness whichever 18 eartier - 11 US C  § 507(a)4) D Other Spoufyaw“abhpcmguphofﬂuéc §507(@)(____)

* Amounts sre subject to adjustment on 4/1/10 and every 3 years thersafter
with respect fo cases commenced on or after the date of adjusiment.

[J contiutions to an employee benefit pian- 11US C § 507(a)s)

4c. SECURED CLAIM (See instrugtion #4¢ on reverse side )

* LOAN IS A CONSTRUCTION LINE

RO.NOT inciude th
Check the appropriate box if your claim is secured by a lien on property or  Total secured clam, § w unmmdpom:no:mﬂga:xm
8 right of set off and provide the requested information
Nature of or right of setoft: VaueofProperty: § 2 101,360 00 Annual Interest Rate /29«
@ Real Estate Motor Vehicle Amount of amearage included in secured claim
O mr fany § sis for Perfection
l_r., CREDITS The amount of ail payments on this claim has been credited for the purpose of making this proof of clam T
SUPPORTING DOCUMENTS A

2 S Of SUpporting dox

h redacted copie: ) such as promissory notes purchase orders, invoices temized statements of
running accounts contracts court jsdgments mortgages secunty agreements You may also attach a summary Attach fedacted copies of evidence of
perfaction of a securtty interest (See definition of “redacted on reverse side ) if the documents are jnot available please explain

7 DATE-STAMPED COPY DO NOT SEND ORIGINAL DOCUMENTS ATTACHED DOCUMENTS MAY BE DESTROYED AFTER SCANNING
To receive an acknowledgment of the filing of your claim enclose a stamped, self-addressed envelope and copy of this
The originai of this completed prodf of claim form must be sent

by mall or hand delivered (FAXES NOT THIS SPACE FOR COURT
ACCEPTED) so that it 1s actually recerved on or before the Bar date USE ONLY
Y MAIL TO HAND OR OVERNIGHT DELIVERY
Eomomone Ministnes investments Inc %m&oonz Mmtsﬁes“l'rr\vesiments T!gc Comerstone
e B e VERHEARARHE I
PO Box 900 1330 East Frankiin Ave
€l Segundo CA 90245-0900 E! Segundo CA 90245 00269
DATE SIGNATURE The person filing this clam must

sign it Sign and print name and title f any, of
claim and state address and telephone number if the 4
3/7/08

DAVID PETERS, SENIOR VICE PRESIDENT

or oF other person authorized to fiie this
a ch copy of power of attomey 1f any

PnuﬂyforpnantnghudaﬂentdanmsafkudmeOOOOorbnpdelorwtosm orboth 18USC §§ 152 AND 3571 -
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PRESTON RIDGE LLC COMMUNITY FIRST BANK v PORT 206 6473 055 2
2450 ATLANTA HWY SUITE 1001 PO BOX 459 Loa Number A 2 i] 5
CUMMING GA 30040 449 HWY 123 BY PASS Dme 11152007
SENECA, SC 29678 MaturtyDateQ5-132008
| Loun Amount $ 120000000
1 Of
‘ S NAME AND LENDER S NAME AND ADDRESS m 3
\ 1 wch h sbove jontly You means thelend  ts successo s and assigns
f

o v ilu eceved Iprom e topay 10 you of your orde at your address hsted above the PRINCIPAL um of ONE MILIION TWOHUNDRER
Dola s s 120000000

() S ngle Advan Iwill  ce ¢ all of ths prin jpal sum on No addit onal advanc s a e contemplated unde th  ote
2.4 Mutuple Advance The pr nc pal sum sh wn above s the max mum mount of p  cipal | can bor ow unde ths note Oa 11 152007
t will eceive the amount of tzﬁ ] m,m and lulu ep mclpal advaﬂces are comemplaiad

X) Open End Cradit Veu and | gree that | may bor ow up to th m xmum amo nt {pn wpal mo ¢ than one tme This f at re s subject to all

the condn ons and exp res on 05-13 20019

1) Closed End Cradit You and ! agree that | may bor ow up t the maximum only on tme fand subject to alt other cond ti ns)
INTEREST | agree to pay wterest on the outstanding primeipal batence trom T 152007 at the rate of
per ye unut 11 18-2007

(X Variable Rate Ths ate may then change as stated below
® nd x Rate The Sun e rate wit beD SO0 PERCENT ABONE ~ the folowing mdex ate 1.S. PRIME BATE IS THE BASFBATEON
COBPORATE L 0ANS POSTED BY AY IFAST 75% OF THF 30 LARGEST U.S, BANKS.

{3 No Index The futu e ate wili not be subject 10 any ternal of extesnal index t will be entwely n your cont ol
X € equency and Tirwng The ate on th s note may change a often a3,
A chang s the nterest ate w li take effect
B Lmitations Du ing the term of th s toan the applcable annual iterest ate will not be mo e than 11260 % o lass than
1.250% The rate may aot change more than % ea h
Eifect of Vanable Rate A change in the interest ate will have the follow g effect on the payrent
X The amount of each scheduled payment w il change @ The amount of th final payment will change
a
ACCRUAL METHOD inte est w it be alculated on  ACTUAL{360 bas s
POST MATURITY RATE | geetop v nt estonth u padbalance ftht n t owing after matu ty and untl pard  full as stated below
X on the s me fixed o a able rate basts n effect before matu ty {as ndicated above}
] ata ateequal to

0 LATE CHARGE If a payment s not made within 15 day afte tisdu !aogree 1o pay 2 late cha ge of 5,000% OF THE LATE

) ADDITIONAL CHARGES In addk on 1o mterest | agr 1o pay the followngch ge wheh O ae [J ar not meluded n the p inc pal amount
above

PAYMENTS | @ ee10p y ths note as follows

MONTHLY PAYMENTS OF ACCRUED INTEREST CALCULATED ON THE AMOUNT OF CREDIT OUTSTANDING BEGINNING ON 12 15 2007 AND

PRINCIPAL DUE ON 05-13 2008 THIS 1S A VARIABLE RATE LOAN AND THE PAYMENT AMDUNTS MAY CHANGE THE FINAL PAYMENT MAY ALSO

CHANGE

ADDITIONAL TERMS

SECURITV Ths not s sepa a cu ed by {(descrbe separ t PURPOSE The pu pose of this loan ss RUILD BESIDFNTIAL 14
d°° ment by typ and date) MORTGAGE DATED NOVEMBER 15 2007 EAMIY

T va wt ourwm s se F ol ke ep ta ecur ydocuma does oot ma athe SIGNATURES | AGREE TO THE TERMS OF THIS NQTE (NCLUDING
o eme w na e ot THOSE ON PAGE 2) | have ¢ ed a copy an today s date

PRESTON.RIPGE LLC

Sgntu f L nde

’?ﬂmhb/

LOR! KETLEY BRANCH MANAGER

SOUTH CAROUNA UNIVERSAL NOTE
Extorth ™ 9 Bamk  System S lu M mUNSC 3 2002 Ipage 1 12)




DEFINITIONS As used on page 1 X me ns the term  that apply t
thislosn | me or my mean each Bor ower who signs ths note
nd each other per on o legal entty including guarant s e dorsers
2nd suretesl who agrees to pay this note (togeth efe edtoas u |
You of your means the Lender and its successors and ssigns
APPLICABLE LAW The law of the state of South Carol na wl governth s
not  Any term of th s note which 13 contrary ta appkcabl faw w If not be
effectt  unless the faw permits you and me to ags e to such 3 vaniation
If any g of this ags cannat be entf: according to ts
t ms ths fact will not affact the enforceatuiity of the remainde of this
No of this agH may be made witho t your
0 _ss witten consent Tim s of the essen £ n this agresment
COMMISSIONS OR OTHER REMUNERATION | understand and agree that
any msuran e premiums paid to MNsu snce companie as parit of th  ote
w il involve money retaned by you or paid ba k to you as comnmssion
other rem neration
in add tion | under tand and agr ethatsom therp ym ntstoth d
pprues as p rt of this note may also mvoive money etamed by you o
ga d back to you as commismons or other remune atio
AYMENTS Each payment | make on ths ote wil fi st reduce the
amount | owe you for charges which are neither nterest nor » napal
emander of cach payment will then educe acc ued unpad nterest
nd then unpad prncipal If you and | agree t a different applcation of
P yments we will describ  our agreement on this note | may prep y
pat of or the entre balance of ths fosn without penaity uniess we
sp cly 1o the contrary on this note Any partial p epayment will not
e cuse of educe any | ter s heduled p yment unut thi note pasd m full
(unless when | make the p epayment you nd 9 e wrungt the

ontracy}
INTEREST | terest accru s on th p ncpal emaming unpad from tim
to ume unul pad in full f | recer e the pnncipal ;m more than on
ad snce each advance will start to earn inte est onty when ! receive the
ad ance The interest rate in effect on this note at any gven ttm  will
2pply to the entire prnincipsl advanced at that ume Notwithstanding
anything to the cont ary | do not ag ee to p y and you do ot intend to
charg any rate of wterest that is higher than the max mum rat of
nterest you could charge under applicable taw for th extension f credit
that s agreed to here {erther bef e or after matur ty) if any notc  f

terast ac ual is sent and IS m error W m tually @ €e to co rect t
nd  you tually collect mo e mte est than allowed by { w and th
agieement you agree to refund it to me
INDEX RATE The index will serve only as a device fo sett ng therat o
thh not Yo do not guarantee by elecung th mdex or th margin
that the rate on this note will bs the sama rate y u charge on any other
! a s or class of loans to me or other barrowers
ACCRUAL METHOD The amount of nterest that | w K pay on thsio n
will be calculated using the inte est rate and acc val meth d stated on
page 1 of th  ote F ¢ the purpose of interest calculation th accrual
method will determine the number of days n a yesr If no sccrusl

mathod t ted then you may u e any easonable accrual method fo
gaiculatmg nterest
'OST MATURITY RATE For pu poses of deciding when the Post

Matu ty Rate {shown on pag 1) apphe th tem maturty mean th
d te of the last scheduled payment mdicated on pag 1 of thisn te or
the date you accelerate payment on the note whichever 15 earl er

SINGLE LOANS (f this 1s 2 singie ad ance foan you and |
€ pect that you will make only one advance of principsl However vo
may add other amounts to the pnncipal f you make any p yments
described n the PAYMENTS BY LENDER paragraph below

MULTIPLE ADVANCE LOANS If thus s muh ple advence loan you and |
e pect that you wil make mor than one d ance of pincpal If ths s
closed end credit tepaying a p 1t of the principal wili not entrle me 10
addrionat credit

PAYMENTS BY LENDER If you are authorzed to Py on my behalf

|

and you remedies for such  default wil be determuned by appk ble
1w by the terms of any separate nstument cr atmg the secur ty
ter st and ta the extent not proh bited by law and not contrary to the
tems of the separate secu ty n trument by the D fauk and
Remedi s paragraphs heren
DEFAULT ! will be i default 1if any one or more of th following accu
{111 fai to mak a payment on time or in the amount due (2) | faul to
keep the property insured f requwed (3) | fat to p v or keep any
0 _mise on any debt or agre ment [h ve wthyou {4) vy other credto
of nune attempts to collect & y debt | owe him through cou t
proceedings (5} | die am declared mcompetent mak n assignme t fo
th benefit of creditars or become insolvent (esther because my habikit es
excead my assets or | am unable to pay my debts as they bec m  due)
(6) t make any w itten statem nt ot provide any fmancial | fo mation that
S unt ve of INaccurate at the time 1t was prov ded (7} { do or fa to do
something which cau es you to beheve that you wil have dffi ulty
oflecting the amount | owe you (8) any collateral secu ing th s note 1s
used n a manner or for a purpose which thr atens conf scat on by a legal
uthonity (9) { change my name or assum 8 additonal n m  w thout
t st noutying you before making such a chang {10} | tal v ptant
c it ate and h vest crops m due season f | am a producer of ¢ ps
{11) any loan proceeds are used fo a purpos that will cont b t to
excess e er sion of h ghly erodible land or to the con e son of wetlands
to produce an agric Itu al commadity as further e plained n 7 C FR
Part 1940 Subpart G ExtwbtM
ES It § 8m i default on this not you have but a

th following emedies
{11Ye of all L owa you unde: the
teest and other acc ued

not Im ted to

d
note l;‘v ncipal  accrued unpad
a ges|
2) You may set off this debt aganst any night | ha e to the payment
of money fom you subject to the terms f the SET OFF

p agraph herem

(3] You may demand security addit onal secur ly or addtonal part s
to be obhgated t p y ths note as a nditon for not using any
ather remedy

(4] You may refuse 10 make advances to me o allow purchases on
credit by m

(5) You may use any emedy you have under tate or federal faw

By selecting any ne or more of these em che you do not g up
your right to later use any other remedy By wawv ngy u ght todecl e
an event to be a defauft you do not war € your ¢ ght to later consider the
€ ent_ s a defauit f it continues o happens aga
COLLECTION COSTS AND ATTORNEY S FEES { agres to pay all osts of
collection replevin or any other or smiar type of co t £1am n d fa It
in addtion f you hre an attorney to coll tthusn te | aiso agree to pay
any fee you incur with such attorney plus court cost {except wh re
p ohibited by law) To the extent permtt d by the Unit d Stat
Bankruptcy Code ! also agree to pay the reasonabl attorn vy s fees and
€ost you incu 10 collect th s debt as awarded by any cout  ercis 9
pur sdict on unde the Bankrupt y Code
WAIVER { give up my rights to require you to do ce tan th gs | will nor
T qu eyouto

(1) demand payment of amounts due (pre  ntment)

{2} abtamn official cerufication of nonpayment (protest or

13)gve notice th t amount due have not been pad [ ot & of

dishonor}

i waive any defen s { h ve based on suretyship or mpairm
collateral
OBLIGATIONS INDEPENDENT 1 unde stand that | must pay this note
even if someone else ha aiso agr ed to pay #t by for e mple s ging
this form or a separate guarantee or endo sement} You may sue me
al ne or anyone else who 15 obi gated on this note o any n mber of us
tog ther to collect this note You may wtho tn tc fe eanyp ty

T of

charges | am obkgated to pay {such as property
then you may treat those payments made by you as advan s and add
them to the unpad prncipal under th note or you may demand
immediate payment of the charges
SET-OFF | agr e that you may set off any amount due and payable und
th s note against any nght | have to eceive money from you
Right to eceive money from you means
{1) any deposit account balan e | have with you
2) any money owed to me on an rtem p esented to you of in you
Ppossession for collection or xchange and
(3) any repu chase agreement or ather nondepostt obligat on
Any amount due and paysble under thus note mea s the total

amount of which you are ent tied to demand payment unde th terms of
this note at the tme you set off This total includes any balance the due
date for whuch vou prope ly accelerate under this note

f my night to receive money from you s also owned by someone wh
has not ag eed to pay this note your nght of setoff wii apply to my
nt st obl gat on and to any othe amounts { co Id withdraw on
my ole eque t or endo sement You ght of set off does not apply to
an account o other oblgation whee my ights are only as a
tepresentative it also does not apply to any Indw dual Rets ment
Account or other tax defer ed retrement account

You will not be hable for the dishonor of 0y check when the dish nor
occurs because you set off this debt aga nst any of my ccounts { agree
to hold you harmiess from any such claims arsmg as & esult of you
exercise of yo right of set off
REAL ESTATE OR RESIDENCE SECURITY (fth note: sacured by real

tc th s agl ut 0 any other party I you gt & up any of
your ights w th or without notrice 1t will not affect my duty to pay this
note Anyexten o ofnewcedittoz yofu orren wal of thsn te by
all of less than ail of us will not elease me f om my duty to pay st {Of
cou e you are entitled to only one payment i fult 11 agree that yo may
al your ption extend this note 0 th debt ep e ented by ths not or
any po ton of the note of debt f om t me to tme without kmit or not ce
and for any term without affecting my habd ty fo p yment of the note i
w it not assign my cbl gat on under tus agre me t with ut you prio
w itten approval You may wathout notice fal to perfect yous secu ty
nterest n impav or elea any ecunity d i wH sull be obligated to
pay this loan

FINANCIAL INFORMATION | agre 1o pro de yo upon feq st ay
financial statement o informaton you may deem nece sary | war a t
that th financial statements and mformation ! p ovide to you a e or will
be accurate correct and complete

NOTICE Unless othe wise requ ed by law a Yy notice 1o me shall be
Qiven by delivering t or by mailng t by first class mail addres ed to me
at my fast known address My cu ent addre s  on page 1 | agree to
mfarm you in writing of any change m my address | will gve any not ¢
to you by mading it frst clas to your address 1t ted on p g Vofth
agreement or to any other address that you ha e designated

WAIVER OF HEARNG PRIOR TO IMMEDIATE POSSESSION f thes foan
s for & BUSINGI3 purpose 1 agres to waive the dght to five days notice
and  preseizure hearing peior to selzure of any personal property which
may scure this loan

tate or a esdence that is personal property the ex stenc of  default
R N I b B i R S T
(701 equired) THROUGH
$ ¢ $ %4
8 $ $ %1$
L3 $ $ %1$
$ 4 s % { &
$ $ € % | §
§ $ 8 % |8
$ $ $ % (¢
$ $ $ %|¢
$ $ $ %[$
$ ¢ $ %|¢
3 s $ %19
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GUARANTOR NAME AND ADDRESS LENDER NAME ANO ADDRESS

MERIDIAN HOUSING tLC COMMUNITY FIRST BANK Number
2450 ATLANTA HWY SUITE 1001 PO BOX459
CUMMING GA 30040 448 HWY 123 BY PASS Amount

SENECA, SC 20678 Date NOVEMBER 15, 2007

GUARANTY

DATE The date of ths Guaranty s 11 152007
For good ar d valuable consideration the recept and ufficiency of which are hereby acknowledged and to induce Lender {wrth ts
pat st ] at nts oprion at any tme or from t me to ume to make toans or extend other accommodations 1o

P and o
o for the account of PRESTON RIDGE 11C

(Borrower] or to engage in ny other t ansactions
w th Borrower the Gua antor hereby absokstely and uncond uonally guarantees 1o the Lender the full and prompt payment when due
whethe at matur ty or earl er by eason of acceleration or otherwi e of the debts hiabiliies and obligat ons described as follows
INDEBTEDNESS
.4 Speceic Debts The Guarantor gua antees to Lender the payment and performance of the debt lability or oblgation of
Borrower 1o Lender evidenced by or arising out of the fokow ng NOTE OF PRESTON RIDGE, LLC TO COMMUNITY FIRST BANK
DATED NOVEMBER 15 2007 _ and any extensions is or repl thereof (Indeb o
0 AN Debts Except a ths Guaranty may otherwise p ovide the Gua antor guarantees to Lender the payment and
performance of each and every debt |abilty and obligation of every type and descripuon which Bor ower may now or at any
ume hereafter owe to Lender (whether such debt fisbility or obhgation now exists or is hereafter created of mcurred and

whether 1t s or may be dwect or indirect due or 10 become due sbsokite or contingent primary or secondary hquidated or
unhquidated or jont several or jont and several all such debts lhab (it es and obhgat ons {indebtedness)] Without i tation
lud 1

ths ty the foll g described debtis)

Exclusions
O Guarantor w il be hable for $ of the prncipal amount of the Indebtedness outstanding at
default and for all of the accrued interest and the of cofl or pi of Lender s nghts and
remed es under this Guaranty ncluding reasonable atto neys fees
O Guarantor s labiity will not exceed % of the Indebted @ at default and all of the accrued
interest and the of cotl f or of Lender s nghts and remedies under this Guaranty

mcluding reasonable attomeys fees

03 Indebtedness Excludes

SECURITY
0 the Guaranty is unsecured
O secured by

L AND MD only (1 CONFESSION OF JUDGMENT if G defauits 1 auth any ¥y to appear » a court of record and
confess judgment agamnst t i favor of Lender The confession of udgment may be without process and for any amount due on this
Guaranty including coliection costs and reasonable artorneys fees

PA only 1 WARRANT OF AUTHORITY TO CONFESS JUDGMENT Upon default 1n add to all other die and rights
1o Lender by signing below bly the proth y clerk or any attomey to appear in any court of record
having purisdiction aver this matier and to comfess judgment aganst Guarantor at any time wrthout stey ‘uf execution Guasrantor

waives notice service of process and process Guarentor agrees and that K may be d agamnst

for any unpad p P d interest and d charges due on this Note plus costs and b ys fees up
to 15 percent of the yudgment The sxercise of the power to confess judgment will not exhaust this warrant of authority to confess
sudgment and may be done a3 often as Lender elects further ds that G sp Y may be sei without
priof notice to satafy the debt owed L ngly al warves any and all constitutional nghts
G has to pre-dep notice and heanng under federal and state laws and fully und the of this

warver
By signing immedsately bslow Guarantor agrees to the terms of the WARRANT OF AUTHORITY TO CONFESS JUDGMENT section

SIGNATURES By s gning under seal Gua antor ag ees to the terms contaned n this Gu anty including those on page 2} Guarantor
also acknowledges receipt of a copy of this Guaranty

GUARANTOR

MERIDIAN HOUSING LLC
N

£ yN me

s al)

Neme Trde WALTER C MCGILL

N me Ttle (Seal)

ExOere® €200 Bank S om Clou MN FormM 280 3 6 200 fpage 1 12}




ADDITIONAL PROVISIONS

The
that

1 No act or thing need occur 10 establish the liabsinty of the
Guaranior hereunder and no act or thing except full payment and
discharge of all indebtedness shali n any way exonerate the
Guarantor or modify reduce lam tor release the liability of the
Guarantor hereunder

2 This s an absol | and g Gt y O
payment of the Indebtedness and will cont nue 1o be enfo ceable
aganst the Guarantor whether or not all Indebtedness ts pad in
full_ unul this Guaranty 1s revoked by wrrtten natice actually
recewed by the Lender Any revocation shall not be effactive as to
any Indeb existng or 10 at the ume of actual
recept of notice by the Lender ¢ as to any renewals extens ons
and refnancings thereof

The Guarantor represents and war ants to the Lend  that the
Guarantor has a dwect and substantial economic interest in
Bor ower and expects to derive substantial benefits therefrom and
from any loans and f esultng from the
creation of indebtedness guaranteed hereby and that this
Guaranty s given for a b purpose The G agrees to

further ack ges and grees with Lender

waiver release estoppel statute of imitatons res judicata
statute of frauds fraud forgery mcapacity mnority usury
Hegality or unenforceability which may be available to Bor ower or
any other person liable in respect of any indebtedness or any
setoff avadable against the Lender to Borrower or any such othe
person whether or not on account of a elated transaction The
Guarantor expressly agrees that the Guarantor will be hiable to the
fullest extent b law for any def ¥
remaming sfter foreclosure of any mortgage o securiy nte est
securing indebtedness whether or not the liabsrty of Borrower ar
any other obliger for such def; 15 d scharged pi 0
statute or judicial decision The Guarantor shall reman obl gated
10 the fullest extent permitted by law 10 pay such amounts as
though Borrower s obligations had not been discharged
8 The Guarantar further agree(s} that Guarantor will be

obligated to pay indsbtedness even though any other person

b 1o pay | ludmg B has such

bl ged n ptcy or otherwise di ged by
law Indebtedness shall include post-bankruptcy petition nterest
and attomeys fees and any other amounts wh ch Borrower s
discharged from paymg or which do not accrue to Indebtedness

rely exclusrvely on 1ts nght to revoke this Gi y sp Y
as to future transactions by written notice actually received by

due to B sdischarge and Guarantor w il be obligated to
pay such amounts as fully as if Borrower s obligations had not

Lender (f at any ume the benefits then beng received by the har,
G n with this Gt are not tto b"n ?:":.,., ged —okad b et ar et s tead
Sppi ¥
warrant its asH LER AV + set aside d ded or required to be

Accordingly the Lender may rely conclusively on a contmuing
warrenty hereby made that the Gua antor contnues to be
benef ted by this Guaranty and that the Lender has no duty to
nquwre mto of confam the recept of any benefits and that this
Guaranty will be enforceable without regard 1o the recemt natwre
or value of any such benefits
3 if the 15 d or b
defmed or revokes this Guaranty then the Lender has the aghtto
declare the full amount of all indebtedness immediately due and
payable and the Guarantor will forthwith pay the Lender if the
Gi i ty or there 1s d
y against the Gi 8 case under the United States
8 nkruptcy Code the full amount of all indebtedness whether
due and payable or unmatured will become immediately due and
payable without demand or notice thereof
4 The Guarsntor will be fiable for all indebtedness without any
Irmutation as to amount plus accrued mterest thereon and all
ys fees coll costs and enf
referable thereto Indebtedness may be created and contmued in
any amount whethe o not m excess of such prmcepal amount
without affecting or imparring the liability of the Guarantor
hereunder The Lender may apply any sums recerved by or
avaiable to the Lende on account of the Indebtedness from
Borrower or any other person {except the Guarantor) from ther
propertes out of any collateral security or from any other source
1o payment of the excess Such applcation of recepts wifl not
reduce affect or impair the habiity of the Guarantar hereunder If
the hability of the Guarantor 1s mited pursuant to this paragraph
Wi

" h

retumed for any reason (including w thout Iim tation the
bankruptcy msofvency or reorganuzation of Borrower or any other
obligor) the indebted: 10 which such pay was appl ed wilt
for the purposes of this Guaranty be deemed 10 have continued in

th di ich and this ywil
as fully as if such

g su PP
be enf ble as to such Indebted
applicat on had never been made

10 The Guarantor waive(s} any clam remedy o other r ght
which the Guarantor may now have or hereafter acqu re agamst
Barrower or any other person obligated to pay indebtedness
arisng out of the or perf ce of the s
obhgation under th s Y fuding without k any
nght of subroga o
exoneration or any right to partucipate in any claim or remedy the
Guarantor may have agamst the Bo ower collateral or othe
party obligated for Borrower s debt whether or not such clam
remedy or right anises in equity or under contract statute or
common law

11 The waives p demand fo pay
notice of dishonor or nonpayment and protest of any mstrument
evidencing Indebtedness The Lender will not be required first to
resort fo of the Ind o B or other
persons or thew propertie or first to enforce  ealize upon or
exhaust any collateral security for Indebtedness before enforcing
this Gua an

12 The liabilty of the Guarantor under th s Guaranty s n
additon to and s cumulative with all ather i ab Iit es of the
to the Lender as Guarantor or otherwise without any

4 any payment made by the G under this G Y

be ef o reduce or ge its liabdity only of accompanied
by a wrrtten ransmittal document receved by the Lender
adwising that such payment 1s made under this Guaranty for that
pur

pose
5 The Guarantor will pay or reimburse the Lender for all costs
and i '] fees and legal
expensas) ncurred by the Lender in connection with the
pratecton defense or enforcement of this Guaranty n any
Inigation or bankruptcy o insolvency proceedings

himitation as to amount unless the instrument or agreement
evidencing or creating such other lizbil ty specificaliy provide 10
the contrary

13 To nduce Lender to enter into the Loa  Guarantor m kes
these rep onsand for as long as yismn
effect Guarantor is duly organized validly ex sting and in good
standing under the laws in the junisd ction where Gua anto was
organized and is duly qualified vakdly existing and = good

ding in ¢ 0 which G

ar

€ Whether or not any existing P the
G and B has been changed or ended and whether
© not this Guaranty has been revoked the Lender may but shalt
not be obligated 1o enter into transactions result ng in the creation
or contnuance of Indebtednass w thout any consent o approval
The

owns or leases property Guaranter has the power and
authonty to enter mto this ransaction and to carry on Guarantor s
busmess or activity as now conducted The execution delivery
and perf of this y and the ob de b

by the Guarantor and without any notice to the
hability of the wilf not be aff or impawed by any of
the following acts or things (which the Lender is. expressly

author 2ed to do omit or suffer from ume to ume both before and
after revocation of this Guaranty without notce to or approval by
the G ) {1} any p H; securnity

Guarantor s accommodation parties or suret es for any or all
Indebtedness (u} any one or more extenstons or renewals of
Indebtedness (whether or not for Jonger than the original period) or
any modificat on of the interest rates maturities or other

| terms to any (1) any waive
d| forbearance ol or granted to
Borrower any delay or fack of m the

Indebtedness or any fature to instnute proceedings fis a clamm
give any required notices or otherwise protect any Indebtedness
(v} any full or part al release of settlement with or agreement not
to sue Borrower of any other Gua antor or other person | able in

Y
this Guaranty are within Guarantor s duly author zed powers has
dall Y g approval will not viclate any
provision of law or order of court or governmental agency and w it
not violate any agreement to which Guarantor is a party o to
which G Is or any of G s property 1s subject
Other than previously disclosed in wreting to Lender Guarantor has
not changed Guarantor s name or principal place of business
within the last ten years and has not used any other trade or
fictitious name Without Lender s prior written consent Gua anto
does not and wilf not use any other name and will preserve
Guarantor s existng name trade names and franchises Guarantor
owns of leases all property that Guarantor needs to conduct
sb and Allof G $pioperty is
free and clear of all hens sscurity interests encumbrances and
other adverse claims and iterests except those Lender previously
agreed to in writing Guarantor 1s not viofat ng any laws
regulations rules orders © decrees I to

respect of any Indebtedness (v) any discharge of any of
| or the of any n renewal

or s property except for those that Guarantor
1s challenging in good faith through proper proceedings after
providing teserves to fuily pay the claim and s

thereof or substitution therefor (vi} any fatlure o obtam coll
securty (ncluding rights of setoff} for Indebtedness or to see to
the proper or sufficient creation and perfection thereof or to
establish the priority thereof or to protect msure or enforce any
collateral security or any release modification substitut on
discharge impairment deter oration waste or loss of any
coltateral securrty {vu) any foreclosure or enforcement of any

chalfenge should Guarantor lose

14 This Guaranty is effective upon del very to the Lender
without further act condstion or acceptance by the Lender ft will
be binding upon the Guarantor and the successors and assigns of
the Guarantor and wiil Inure 1o the benef t of the Lender and its
participants successors and assigns Any invai d ty or

collateral security {vui} any transfer of any 1 o any
evidence thereof {1x) any order of apphcation of any payments o
credits upon Indebtedness (x) any election by the Lender under
§1111(b}2) of the United States Bankrupicy Code

The Guarantor wa ves any and all defenses claims and
discharges of Borrower or any other obligor pectaining to
Indebtedness except the defense of discharge by payment in full
Without | miting the general ty of the foregoing the Guarantor will
not assert plead or enforce agamst the Lender any defense of

2004
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v of any prowvision or apphcation of this Guaranty
w il not affect other lawful p ovis ons and appl cat on hereaf and
0 this end the p of this y are d to be
severable E cept as allowed by the terms heren th s Gua anty
may not be waived modif ed amended te mmated releas d or
otherwise changed except by 8 writ ng signed by the Guarantor
and the Lender This Guaranty shall be govemned by the law of
the State m which it 1s executed The Guarantor wa ves not ce of
the Lender s acceptance hereof
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GUARANTOR NAME AND ADDRESS LENDER NAME AND ADDRESS

CORNERSTONE MINISTRIES COMMUMTY FIRST BANK Numbar

INVESTMENTS LIC PO BOX453

2450 ATLANTA HWY SUITE 1001 449 HWY 123 BY PASS Amoum 120000000
CUMMING GA 30040 SENECA SC 29678

om  NOVEMBER 15, 2007

GUARANTY

DATE The date of this Guaranty s 11 152007
Fo good and valuable cons deraton the recept and suffic ency of wh ch a e hereby acknowledged and to induce Lender {with s
P lcpant  uccessors and assigns) at its opton at any time or f om t me to time to make loans or extend other accommodations to

of for the account of PRESTON RIDGE L1C

B ) o 1o engage in any other transactions

w th Bor ower the Guarantor hereby absolutely and uncondit onelly guarantees to the Lende the full and prompt payment when due
whether a1 matur ty or earl er by reason of acceleration o otherwise of the debts liab litres and obligations described as follows
INDEBTEDNESS
(@ Spectfic Debts The Guarantor guarantees 1o Lender the payment and performance of the debt liabiity or obl gation of
Borrower 10 Lender e idenced by or arsng out of the fotlow ng NOTE OF PRESTON RIDGE, 11€ TO COMMUNITY FIRST BANK
DATED NOVEMBER 15, 2007 _ and any or rep) thereof (indeb } L
O AN Debts Except as this Guaranty may otherwise provide the Guarantor gusrantees to Lender the payment and
performance of each and every debt hability and obligation of every 1ype and description which Borrower may now or at any
time hereafter owe 10 Lender (whether such debt hability or obligaton now exists or s hereafter created or incurred and
whethe s or may be dwect or indrect due or 10 become due absolste or contingent primary of secondary | quidated or
unlqu dated or joint several or jont and several alf such debts habil and oblig {indebted Without |
th s Gua anty includes the following described debt(s}

Exclusions.
O Guarantor will be liable for $ of the principal amount of the indebtedness outstanding at
default and for all of the sccrued interest and the of colt 1 ent or p of Lender s rights and
remed es unde this Guaranty including reasaonable anorneys fees
O Guarantor s habiity will not exceed % of the Indebted: ding at defauht and all of the accrued
nterest and the of coll f or of Lender s ights and remedies under this Guaranty

including reasonable attorneys fees
O Indebtedness Excludes

SECURITY
O the Guaranty 1s unsecured

X secu ed by MORTGAGE DATED NOVEMBER 15, 2007

iL AND MD only [ CONFESSION OF JUDGMENT If Gusrantor defaults 1t authorizes any attorney to appear n a courl of record and
confess judgment aganst 1t in favor of Lender The confes 1on of yudgment may be without process and for any amount due on this
Guaranty includng coll costs and attorneys fees

PA only [] WARRANT OF AUTHORITY TO CONFESS JUDGMENT Upon defauit 1n add to all other dies and nghts v
10 Lender by signing below by auth th clork or any attorney to appear m any cowrt of racord

® p
having jurisdiction over this matter and to confess sudgment agamst Guarantor at any time without stay of execution Guarantor

waives notice service of process and process agrees and und. that pud, may be s d agamat

for any unpeud ! d interest and d charges dus on thes Note plus colk coats and ys fees up

to 15 percent of the judgment The exerciss of the pewer to confess Judgment will not exhaust this warrant of authortty to confess

pdgment and may be done a3 often as Lender slects further that s y may be ssized without

prot notice to satisfy the debt owed & y and waives any and all constitutional nghts
has to pi nobice and heanng under federal and state laws and fully the of this

waiver

By 31grung immediately below Guarantor agrees 1o the terms of the WARRANT OF AUTHORITY TO CONFESS JUDGMENT soction

SIGNATURES By sign ng under seal Guarantor agrees to the te ms cont med m ths Guaranty (including those on page 2} Guaranto
also acknowledges receipt of a copy of th s Guaranty

GUARANTOR

CORNERSTONE MINISTRIES INVESTMENTS fI8 T/
E 1y N

[E3)
N {Seal)
- -—
Jack T wenrlER TRL? Pen
Nome Tub ()
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ADDITIONAL PROVISIONS

The Guaranto further acknowledges and agrees with Lender
that

1 No act or thmg need occur to establish the liabi 1y of the
Guarantor hereunder and no act or thing except full payment and
discharge of all Indebtedness shallin any way exonerate the
Guarantor or modify reduce hm t or release the liability of the
Guarantor hereunder

2 This1s an absolute unconditional and continung Guaranty of

waiver release estoppet statute of imnations res udicata
statute of f auds fraud forgery ncapacity mine ity usu y
legality or unenforceability which may be avadable to Borrower or
any other person hable n respect of any Indebtedness or any
setoff avadable aganst the Lender to Borrower or any such other
person whether or not on account of a related t ansaction The
Guarantor expressly agrees that the Guarantor will be liable 10 the
fullest extent perm tted by appl cable law for any defic ency

payment of the Indebtedne s and will t be

aganst the Guarantor whether or not all Indebtedness 1s pad in
full until this Guaranty 1s revoked by written notice actualty

ece ved by the Lender Any revocation shall not be effective as to
any indebtedness ex sting or commitied to at the tme of actual

g after of any mortgage or secur(ty inte est
securing indebtedness whaether or not the liabdl ty of Borrower or
any other obligor for such deficiency is discharged pu suant to
statute or judicial decision The Guaranto shall remain obi gated
10 the fullest extent permitted by law 1o pay such amounts as

receipt of notice by the Lender or as to any renawals
and refmancings thereof

The Guarantor rep esents and warraats to the Lender that the
Guarantor has a drect and substantial econom ¢ interest in
Borrower and expects to denve substantal benef 1s therefrom and
f om any loans and d esulting from the
c eation of Indebtedness guaranteed hereby and thatth s
Guaranty is given for a b purpose The G agrees to
rely exclusively on ts right to evoke th  Guaranty p ospectively
as to future transactions by writen notice actually recerved by
Lender if at any time the benefits then beng receved by the
G n with this y are not suffi t0
warrantits & o7 88 16 TutiFe Indebiedness
Accordngly the Lender may rely concluswvely on a continuing
warranty hereby made that the Guarantor continues to be
benefited by this Guaranty end that the Lender has no duty to
nquire into or conf rm the receipt of any banefits and that this
Guaranty will be enforceable without regard to the recept nature
or value of any such benefrts

the G is di or b h

defmed or revokes tus Guaranty then the Lender has the nght to
declare the full amount of all Indebtedness immediately due and
payable end the Guarantor will forthwith pay the Lender [f the

though s had not been discharged
8 The Guarantor further agree(s) that Guarantor will be
obligated to pay Indebtedness even though any other person
bligated to pay Indeb luding B has such
obligation d scharged in bankruptcy or otherwise discharged by
law Indebtedness shall nclude post-bankrupicy petition interest
and attorneys fees and any other amounts which Borrower is
discharged from paying or which do not accrue to Indebtedness
d e to Bor ower sd scharge and Guarantor w fi be obhigated to
pay such amounts as fully as if Borrawe s obligations had not
been discharged
S any

et

appied-by-the-t
y-poy appt Y o i
set aside 1 d or req to be
returned for any reason {including without imitation the
bankruptcy | y of reo g of Borrawer or any other
obligor) the Indebtedness to which such payment was applied will
for the purposaes of this Guaranty be deemed to have continued in
ith dng such app! and this G y will

be enforceable as to such Indebtedness es fully as f such
applcation had never been made

10 The Guarantor waive{ ) any clam remedy or other right
which the Guarantor may now have or hereafter acquire against
or any other person obligated to pay Indebtedness

Gua antor voluntar ly of there s

y agamst the a case under the United States
Bankruptcy Code the full amount of all Indebtedness whether
due and payable or unmatured w It become immediately due and
payable without demand or notice thereof

4 The Guarantor will be liable for all indebtedness without any

fimitat on as to amount plus accrued nterest thereon and all
attorneys fees collection costs and enforcement expenses
refersbie thereto Indebtedness may be created and continued in
any amount whether or not n excess of such prmcipal amount
without affectng or mpaming the lability of the Guarantor
hereunder The Lender may apply any sums received by or
available to the Lender on account of the Indebtedness f om
Borrower or any other person (except the Guarantor) from thewr
properties out of any coilateral security or from any other source
to paymant of the excess Such application of recepts will not
veduce affect or impair the hability of the Guarantor hereunder If
the hab Ity of the 1s limited p ta this
4 any payment made by the G under this y will

ansng out of the ton of P of the s
bl under this G Y luding without 1 any

right of subrogation conrbution reimbursement mdemmnification
exoneration or any right to parucspate m any claim or remedy the
Guarantor may have aganst the Borrower collateral or other
party obligated for Borrower s debt whether or hot such ciaim
remedy or nght anses in equity or under contract statute or
common law

11 The Guarantor waives p esentment demand for payment
notce of dishonor or nonpayment and protest of any instrument
evidencing Indebtedness The Lender will not be required first to
resort for of the 10 B or other
persons of thex p operties or first to enforce reahze upon o
exhaust any collateral security for indebtedness before enforeing
this Guaranty

12 The lisbility of the Guarantor under this Guaranty is in
addition 10 and is cumulative with all other lisbilit es of the
to the Lender as Guarantor or otherwise without any

be effective 1o reduce or discharge its lizbdity only 1f accompanied
by a written transmittal document secerved by the Len
adv sing that such payment 1s m de under this Gua anty for that
purpose

§ The Guarantor will pay or remburse the Lender for el costs
and exp ] fees and legal
expenses) incu red by the Lende i connection with the
protection defense or enforcement of this Guaranty i any
| ugation or b uptcy or P di

limitation as ta amount unless the mstrument or agreement
evidencing or creating such other hiabiity specsfically prowides to
the contrary

13 To mduce Lender to ente nto the Loan Guarantor makes
these representations and warrantias for as long as Guaranty 1s in
effect Guarantor is duly arganized vahdly existmg and m good
standing under the laws in the purisdiction where Guarantor was
organized and 1s duly qualf ed vakdly existing and n good
standing i all Jur sd ctions in wh ch Guarantor operates of

6 Whether or not any existing relat cnship b the
Guarantor and Borrower has been changed or ended and whether
or not this Guaranty has been revoked the Lender may but shail
not be obligated ta enter m1o transactions resulting in the creaton
o contmuance of Indebtedness without any consent or approval

owns or leases property Guarantor has the power and

authority 1o ente into this transaction and to carry on Guarantor §
business or activity as now conducted The execution delivery
and pert of this G y and the denced by
tus y are within d powers has

s duly

by the Guarantor and without any notice 10 the

alt ! approval will not v olate any

1 ablity of the G will not be affi or #np. by any of
the followmng acts or things {which the Lender is expressly
authorized to do omn or suffer from time to tme both before and
after revocation of this Guaranty without notice 1o or approvai by
the G } ) any P of securnty
Gua antor s accommodation parties or sureties for any or all
Indebtedness (i} any one or more extensions or renewals of
indebtedness (whether or not for longer than the ornigmat period) or
any modification of the interest rates maturities or other

| terms /! 10 any Indebtedn () any warver

f Pt or granted to

Borrower any delay of lack of déigence i the enforcement of
indabtedness or any failure 10 nsttute proceedings file a clam
give any required notices or otherwise protect any indebtedness
() any full or partial release of settlement with or agreement not
o sue Borrowero ny other Gu rantor or other person hable n

Y @
P! of law or order of court or govemmental agency and will
not violate any agreement to which Guarantor 1s a party or 1o

ich Gi s or any of s property is subject
Other than previously disclosed m writ ng to Lender Guarantor has
not G sname or ipal place of b
within the {ast ten years and has not used any other trade of
fictitious name Without Lender s prior written con ent Guarantor
does not and will not use any other name and will preserve
Guarantor s existing name trade names and franchises Guarantor
owns or {eases ail property that Guarantor needs to conduct
Gua antor sbusmess and act vities All of Guarantar s property 1s
free and clear of all kens secur ty interests ncumbrances and
other adverse claims and nterests axcept those Lender previously
agreed to m writing Guarantor 13 nat violat ng any laws
regulations rules orders pud or decree iicable 10
Gi or sp operty except fo those that Guarantor

respect of any indeb {v) any ge of any of
Indeb or the of any n renewal

1s challengng in good farth through proper proceedings after
providing reserves to fully pay the claim and its

thereof or substitut on therefor {vi) any farure to obtam coll
secunity (including rights of setoff) for indebtedness or to see to
the proper o sufficient creatwon and perfect on thereof or to

@ tablish the p 1ority thereof or to p otect inswre o enforce any
coltateral security or any release modification substitution
discharge imparment deterioration waste or loss of any
collater | security (v ) eny foreclosure or enfo cement of any

challenge should Guarentor lose

14 This Guaranty s effect ve upon delivery to the Lender
without further act condition or acceptance by the Lender 1t w
be bmding upon the Guarantor and the successars and assigns of
the Guarantor and wili inure to the benefit of the Lender and its
partcipants successors and assigns Any mnvahd ty or

collateral security (vi ) any transfer of any | or any
evidence thereof {ix) any order of application of any payments or
credits upon Indebtedness (x) any election by the Lender under
$1111(b)(2] of the Unnted States Bankruptcy Code

The Guarantor waives any and all defenses claums and
discharges of Borrower or any other obligor pertamung to
Indebtedness except the defense of discharge by paymentin full
W thout | miting the generality of the forego ng the Guarantor will
not assert plead or enfo ce agamst the Lender any defense of

S Cou MN FormM 280 7 6 2004
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y of any prov s on or application of this Guaranty
will not affect other iawtul provisions and application heraof and
o this end the provis ons of this Guaranty are declared 1o be
severable Except as sliowed by thet msherein this Guaranty
may not be warved i ded ter a
otherwise changed sxcept by a writing signed by the Guarantor
and the Lender This Guaranty shalt be governed by the laws of
the State i which it is executed The Guarantor warves notice of
the Lender s acceptance hereof

Ipage 2 of 2)




ReturnTo
Wi Liyry
e, Du bar,g ; d ”

K CORD
i, S5 Bromd s L

L):,

S poc 1D 001365250000 Type

Buliding
‘é" dpared by (name address phone} N Noy 19 p u ?2536 96346 354

,\P 0 BOX 459
% 449 HWY 123 BY PASS SENESY, SC 29678
QR 1060€ EI0X
% m“:‘?&lﬂs'm Spacs Ab Thes Line For R ding Data

aoAIG S BI0PUES 1AUND ‘SRR pe ) oo A TE MORTGAGE
Dj,m (With Future Advance Clauss)

1 DATE AND PARTIES The date of this Mortgage 1s 11 15 2007 and the parties and ther addresses
are as follows

MORTGAGOR  PRESTON RIDGE LLC
2450 ATLANTA HWY  SUITE 1001
CUMMING GA 30040

O Refer to the Addendum which s attached and incorporated heren for additional Mortgagors

LENDER COMMUNITY FIRST BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF SOUTH CAROLINA
PO BOX453
449 HWY 123 BY PASS SENECA SC 29678

2 MORTGAGE For good and valuable consideration the recept and sufficiency of which is acknowledged and to secure
the Secured Debt (hereafter defined) Mortgagor grants bargains conveys and mortgages to Lender the following
descnibed property

$97 ACRS MOL INTERSECTION OF KEOWEE SCHOOL RD & OLD WALHALLA HWY SENECA SC 29672
TMS #208 00-01 097

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

The property 1s located in OCONEE at 997 ACRES MOL INTERSECTION OF
(County}
KEOWEE SCHOOL RD & OLD WALHALLA HWY SENECA South Carolna 29672
{Address) {Crty} Zp Code}

Together with all rights easements appurtenances foyalties mineral nghts oill and gas nghts crops timber all
diversion payments or thwd party payments made to crop producers and all existing and future improvements
structures fixtures and replacements that may now or at any time in the future be part of the real estate described
above (all referred 10 as Property™} The term Property also mcludes but 1s not imited to any and ali water wells
water ditches reservoms reservorr sites and dams located on the real estate and all rparian and water rights associated
with the Property however established

SOUTH CARDLINA AGRICULTURALICOMMERCIAL REAL ESTATE SECURITY INSTRUMENT INDT FOR FNMA FHUME FHA DR VA USE ANDNOT FOR CONSUMER PURPOSES) {page 1 of 8)
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3 MAXIMUM OBLIGATION LIMIT The total principal amount of the Secured Debt (hereafter defined) secured by this

Mortgage at any one time shall not exceed $ 1,200,000 00 This imitation of amount does not include
nterest loan charges commitment fees brokerage commussions sttorneys fees and other charges valdly made
pursuant to this Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms
of this Mortgage to protect Lender s security and to perform any of the covenants contamed in this Mortgage Interest
under the Note will be deferred accrued or capitalized however Mortgagee shall not be required to defer accrue or
capitalize any interest except as provided in the Note Future advances are contemplated and along with other future
obligations are secured by this Mortgage even though all or part may not yet be advanced Nothing n this Mortgage
however shall constitute a commitment to make additional or future loans or advances in any amount Any such
commitment would need to be agreed to m a separate writing

4 SECURED DEBT DEFINED The term "Secured Debt includes but is not timited to the following
The promiussory note(s) contract(s) guaranty(ies) or other evidence of debt described below and all extensions
renewals modrfications or substitutions (Evidence of Debt) (e g borrower s name note amount interest rate
maturty datef

B All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note contract guaranty or other evidence of debt existing now or executed after this Mortgage
whether or not this Mortgage 1s specifically referred to in the evidence of debt

C All obligations Mortgagor owes to Lender which now exist or may later arise to the extent not prohibited by law
including but not limited to habiities for overdrafts relating to any deposit account agreement between
Mortgagor and Lender

O All additional sums advanced and expenses incurred by Lender for nsurng preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses mcurred by Lender under the terms of this
Mortgage plus mterest at the highest rate in effect fram time to time as provided m the Evidence of Debt

E Mortgagor s performance under the terms of any mnstrument evidencing a debt by Mortgagor to Lender and any
Mortgage securng guarantymg or otherwise refating to the debt

If more than one person signs this Mortgage as Mortgagor each Mortgagor agrees that this Mortgage will secure all
future advances and future obligations described above that are gwven to or ncurred by any one or more Mortgagor or
any one or more Mortgagor and others This Mortgage will not secure any other debt if Lender fals with respect to such
other debt to make any requrred disclosure about this Mortgage or if Lender fails to give any requred notice of the right
of rescisston

§ PAYMENTS Mortgagor agrees to make all payments on the Secured Debt when due and in accordance with the terms
of the Evidence of Debt or this Mortgage

6 WARRANTY OF TITLE Mortgagor covenants that Mortgagor s lawfully seized of the estate conveyed by this Mortgage
and has the right to grant bargam convey sell and mortgage the Property and warrants that the Property s
unencumbered except for encumbrances of record

7 CLAIMS AGAINST TITLE Mortgagor will pay all taxes assessments liens encumbrances fease payments ground
rents utilities and other charges relating to the Property when due Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor s payment Mortgagor will defend
title to the Property agamst any claims that would impar the lien of this Mortgage Mortgagor agrees to assign to
Lender as requested by Lender any rights claims or defenses which Mortgagor may have agamst parties who supply
labor or materials to improve or mamntain the Property

8 PRIOR SECURITY INTERESTS With regard to any other mortgage deed of trust security agreement or other lhen
document that created a prior security interest or encumbrance on the Praperty and that may have priority over this
Mortgage Mortgagor agrees

To make all payments when due and to perform or comply with all covenants

B To promptly deliver to Lender any notices that Mortgagor receives from the holder

C Not to make or permrt any modification or extension of and not to request or accept any future advances under
any note or agreement secured by the other mortgage deed of trust or security agreement unless Lender
consents m writing

9 DUE ON SALE OR ENCUMBRANCE Lender may at its option declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of any lien encumbrance transfer or sale or contract for any of these
on the Property However if the Property mciudes Mortgagor s residence this section shall be subject to the restrictions
imposed by federal law (12 CFR §91) as applicable For the purposes of this section the term Property also
includes any interest to all or any part of the Property This covenant shall run with the Property and shall remamn in
effect until the Secured Debt 1s pard in full and this Mortgage 1s released
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TRANSFER OF AN INTEREST IN THE MORTGAGOR If Mortgagor 1s an entity other than a natural person {such as a
corporation or other organization} Lender may demand immediate payment f (1) a beneficial nterest in Mortgagor 1s sold
or transferred (2) there 1s a change n erther the dentity or number of members of a partnership or simidar entity or (3}
there is a change in ownership of more than 25 percent of the voting stock of a corporation or similar entity However
Lender may not demand payment in the above situations if 1t 1s prohibited by law as of the date of this Mortgage

ENTITY WARRANTIES AND REPRESENTATIONS If Mortgagor is an entity other than a natural person (such as a
corporation or other organization) Mortgagor makes to Lender the following warranties and representations which shall
be continuing as long as the Secured Debt remans outstanding
A Mortgagor is an entity which 1s duly organized and validly existing in the Mortgagor s state of ncorporation {or
organization} Mortgagor 1s n good standing in all states in which Mortgagor transacts business Mortgagor has
the power and authority to own the Property and to carry on fts busmess as now being conducted and as
applicable 1s quahfied to do so in each state in which Mortgagor operates
B The execution delivery and performance of this Mortgage by Mortgagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor have been duly authorized have recewed all necessary
ny provision of 1aw or order of court or governmental agency
C  Other than disclosed n writing Mortgagor has not changed its name within the last ten years and has not used
any other trade or fictitious name Without Lender s prior written consent Mortgagor does not and will not use
any ?ther name and wil preserve its existing name trade names and franchises until the Secured Debt s
satisfied

PROPERTY CONDITION ALTERATIONS AND INSPECTION Mortgagor will keep the Property in good condition and make
all repawrs that are reasonably necessary Mortgagor will give Lender prompt notice of any loss or damage to the
Property Mortgagor will keep the Property free of noxious weeds and grasses Mortgagor will not niuate jon i or
consent to any change n any private restrictive covenant zoning ordinance or other public or private restriction limiting
or defining the uses which may be made of the Property or any part of the Property without Lender s prior written
consent Mortgagor will notrfy Lender of all demands proceedngs claims and actions agamnst Mortgagor or any other
owner made under law or regulation regarding use ownership and occupancy of the Property Mortgagor will comply
with all legal requrements and restrictions whether public or private with respect to the use of the Property Mortgagor
also agrees that the nature of the occupancy and use will not change without Lender s prior written consent

No portion of the Property will be removed demolished or materially altered without Lender s prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Property that become
worn or obsolete provided that such personal property is replaced with other personal property at least equal in value to
the replaced personal property free from any title retention device secunty agreement or other encumbrance Such
replacement of personal property will be deemed subject to the security interest created by this Mortgage Mortgagor
shall not partition or subdivide the Property without Lender s prior written consent Lender or Lender s agents may at
Lender s option enter the Property at any reasonable time for the purpose of mspectng the Property Any inspection of
the Property shall be entrely for Lender s benefit and Mortgagor will in no way rely on Lender s inspection

AUTHORITY TO PERFORM |f Mortgagor fails to perform any of Mortgagor s duties under this Mortgage or any other
mortgage deed of trust security agreement or other lien document that has priority over this Mortgage Lender may
without notice perform the duties or cause them to be performed Mortgagor appoints Lender as attorney in fact to sign
Mortgagor s name or pay any amount necessary for performance If any construction on the Property is discontmued or
not carried on n a reasonable manner Lender may do whatever I1s necessary to protect Lender s security interest in the
Property This may mnclude completing the construction

Lender s right to perform for Mortgagor shall not create an obhigation to perform and Lender s failure to perform will not
preclude Lender from exercising any of Lender s other nights under the law or this Mortgage Any amounts pad by
Lender for msuring preserving or otherwise protecting the Property and Lender s security interest will be due on demand
and will bear mnterest from the date of the payment untit paid n full at the interest rate n effect from time to time
accordmng to the terms of the Evidence of Debt

ASSIGNMENT OF LEASES AND RENTS Mortgagor assigns grants bargains conveys and mortgages to Lender as
additional security all the night title and nterest n the following (Property)

A Existing or future leases subleases licenses guaranties and any other written or verbal agreements for the use
and occupancy of the Property mcluding but not mited to any extensions renewals modrfications or
replacements (Leases)

B Rents issues and profits including but not limited to security deposits munimum rents percentage rents
additional rents common area maimtenance charges parking charges real estate taxes other applicable taxes
Insurance premium contributions liquidated damages following default cancellation premiums  loss of rents
insurance guest receipts revenues royalties proceeds bonuses accounts contract nights general intangtbles
and all nghts and claims which Mortgagor may have that in any way pertan to or are on account of the use or
occupancy of the whole or any part of the Property {Rents)

in the event any item listed as Leases or Rents is determmed 10 be personal property this Assignment will also be
regarded as a security agreement

Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are true and correct
copies The existing Leases will be provided on execution of the Assignment and all fulure Leases and any other
information with respect to these Leases will be provided )immediately after they are executed Mortgagor may collect
receve enjoy and use the Rents so long as Mortgagor 1s not in default Mortgagor will not collect m advance any Rents
due in future lease periods unless Mortgagor frst obtains Lender s written consent Upon default Mortgagor will recewve

(page 30f 8)
ExqSerta® ©1994 2001 Bankers Systems Inc St Cloud MN Fo m AGCO RESI SC 121 2003




15

16

17

18

19

any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds When Lender so directs
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender Amounts collected will be
applied at Lender s discretion to the Secured Debts the costs of managing protecting and preserving the Property and
other necessary expenses Mortgagor agrees that this Security Instrument 1s immediately effective between Mortgagor
and Lender and effective as to third parties on the recording of this Assignment

As long as this Assignment 1s m effect Mortgagor warrants and represents that no default exists under the Leases and
the parties subject to the Leases have not violated any applicable law on leases lcenses and landlords and tenants
Mortgagor at its sole cost and expense will keep observe and perform and require all other parties to the Leases to
comply with the Leases and any applicable law I Mortgagor ot any party to the Lease defaults or fails to observe any
applicable law Mortgagor will promptly notdy Lender If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leases then Lender may at Lender s option enforce compliance

Mortgagor will not sublet modify extend cancel or otherwise alter the Leases or accept the surrender of the Property
covered by the Leases {unless the Leases so require) without | ender s consent. Wil not assigh, compromise
subordinate or encumber the Leases and Rents without Lender s prior written consent lLender does not assume or
become liable for the Property s mamtenance depreciation or other losses or damages when Lender acts to manage
protect or preserve the Property except for losses and damages due to Lender s gross negligence or intentional torts
Otherwise Mortgagor will indemnify Lender and hold Lender harmless for alf hability loss or damage that Lender may
ncur when Lender opts to exercise any of its remedies agamst any party oblhigated under the Leases

CONDOMINIUMS PLANNED UNIT DEVELOPMENTS If the Property ncludes a unit in a condominium or a planned unit
development Mortgagor will perform all of Mortgagor s duties under the covenants by laws or regulations of the
condominmum or planned unit development

DEFAULT Mortgagor will be n defautt if any of the following occur

A Any party obligated on the Secured Debt fails to make payment when due

B A breach of any term or covenant n this Mortgage any prior mortgage or any construction loan agreement
sDeti)umy agreement or any other document evidencing guarantymg securing or otherwise relating to the Secured

ebt

The making or furnishing of any verbal or written representation statement or warranty to Lender that s false or
incorrect m any material respect by Mortgagor or any person or entity obligated on the Secured Debt
The death dissolution or msolvency of appomtment of a recewver for or application of any debtor relief law to
Mortgagor or any person or entity obligated on the Secured Debt
A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impared or the value of the Property 1s imparwed
A material adverse change in Mortgagor s business including ownership management and financial conditions
which Lender i its opinion believes impars the value of the Property of repayment of the Secured Debt or
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
conversion of wetlands to produce an agricultural commodity as further explanedin 7 C F R Part 1940 Subpart
G Exhibit M

G mM m o O

REMEDIES ON DEFAULT In some mstances federal and state law will require Lender to provide Mortgagor with notice
of the night to cure mediation notices or other notices and may estabhish time schedules for foreclosure actions Subject
to these mitations if any Lender may accelerate the Secured Debt and foreclose this Mortgage n a manner provided by
law if this Mortgagor 1s m default

At the option of Lender all or any part of the agreed fees and charges accrued interest and principal shall become
immediately due and payable after giving notice «f required by law upon the occurrence of a default or anytime
thereafter In addition Lender shall be entitled to all the remedies provided by law the Evidence of Debt other evidences
of debt this Mortgage and any related documents All remedies are distinct cumulative and not exclusive and the
Lender 1s entitled to all remedies provided at law or equity whether expressly set forth or not The acceptance by Lender
of any sum m payment or partial payment on the Secured Debt after the balance is due or 1s accelerated or after
foreclosure proceedings are filed shall not constitute a waiver of Lender s right to require full and complete cure of any
existing default By not exercising any remedy on Mortgagor s default Lender does not wawe Lender s right to later
consider the event a default if it continues or happens again

EXPENSES ADVANCES ON COVENANTS ATTORNEYS FEES COLLECTION COSTS Except when prohibited by law
Mortgagor agrees to pay all of Lender s expenses if Mortgagor breaches any covenant in this Mortgage Mortgagor will
also pay on demand all of Lender s expenses ncurred n collecting msuring preserving or protecting the Property or in
any mventories audits mnspections or other examnation by Lender in respect to the Property Mortgagor agrees to pay
all costs and expenses incurred by Lender n enforcing or protecting Lender s rights and remedies under this Mortgage
mcluding but not imited to attorneys fees court costs and other legal expenses Once the Secured Debt 1s fully and
finally paid Lender agrees to release this Mortgage and Mortgagor agrees to pay for any recordation costs All such
amounts are due on demand and will bear interest from the time of the advance at the highest rate in effect from time
to ime as provided in the Evidence of Debt and as permitted by law

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES As used in this section (1) Environmental Law means
without himitation the Comprehensive Environmental Response Compensation and Liability Act (CERCLA 42 USC
9601 et seq} all other federal state and local laws regulations ordinances court orders attorney general opinions or
mterpretive letters concerning the public health safety welfare enviwonment or a hazardous substance and (2)
Hazardous Substance means any toxic radioactive or hazardous material waste pollutant or contammant which has
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charactenstics which render the substance dangerous or potentially dangerous to the public health safety welfare or
environment The term mncludes without hmitation any substances defined as hazardous material  toxic substances
hazardous waste or hazardous substance under any Environmental Law Mortgagor represents warrants and agrees
that except as previously disclosed and acknowiledged in writing
A No Hazardous Substance has been 1s or will be located transported manufactured treated refined or handled
by any person on under or about the Property except in the ordinary course of business and in strict comphance
with all applicable Environmental Law
g/longagor has not and will not cause contribute to or permit the release of any Hazardous Substance on the
roperty
C Mortgagor will immedtately notify Lender f {1} a release or threatened release of Hazardous Substance occurs on
under or about the Property or migrates or threatens to migrate from nearby property or (2) there i1s a violation of
any Environmental Law concerning the Property In such an event Mortgagor will take all necessary remedial
action in accordance with Environmental Law
D Mortgagor has no knowledge of or reason to beheve there is any pending or threatened mnvestigation claim or
proceeding of any kind relating to (1) any Hazardous Substance located on, under or about the Property _or {2} 2
any violation by Morigagor or any teénant of any Envronmental Law Mortgagor will immediately notify Lender m
writing as soon as Mortgagor has reason to beheve there 1s any such pendmng or threatened investigation claim
or proceeding In such an event Lender has the right but not the obligation to participate i any such proceeding
ncluding the right to receive copies ot any documents relating to such proceedings
E Mortgagor and every tenant have been are and shall remamn in full compliance with any apphlicable Environmental
Law
There are no underground storage tanks private dumps or open wells located on or under the Property and no
such tank dump or well will be added unless Lender first consents in writing
G Mortgagor will regularly inspect the Property monitor the activities and operations on the Property and confirm
that all permits licenses or approvals requrred by any applicable Environmental Law are obtained and complied
with
H  Mortgagor will permit or cause any tenant to permst Lender or Lender s agent to enter and mnspect the Property
and review all records at any reasonable time to determme (1} the existence location and nature of any
Hazardous Substance on under or about the Property (2) the existence location nature and magnitude of any
Hazardous Substance that has been released on under or about the Property or (3} whether or not Mortgagor
and any tenant are in comphance with applicable Envwonmental Law
i Upon Lender s request and at any time Mortgagor agrees at Mortgagor s expense 1o engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit
to Lender The choice of the environmental engineer who will perform such audrt 1s subject to Lender s approval
J Lender has the rnight but not the obligation to perform any of Mortgagor s obligations under this section at
Mortgagor s expense
K As a conseguence of any breach of any representation warranty or promise made m this section {1} Mortgagor
will ndemnify and hold Lender and Lender s successors or assigns harmless from and aganst alt losses claims
demands labilities damages cleanup response and remediation costs penalties and expenses including
without hmitation all costs of litigation and attorneys fees which Lender and Lender s successors or assigns may
sustain and {2) at Lender s discretion Lender may release this Mortgage and n return Mortgagor wil provide
Lender with collateral of at least equal value to the Property secured by this Mortgage without prejdice to any of
Lender s rights under this Mortgage
L Notwithstanding any of the language contaned in this Mortgage to the contrary the terms of this section shall
survive any foreclosure or satisfaction of this Mortgage regardless of any passage of title to Lender or any
disposition by Lender of any or all of the Property Any claims and defenses to the contrary are hereby waived

20 CONDEMNATION Mortgagor will give Lender prompt notice of any action real or threatened by private or public
entities to purchase or take any or all of the Property ncluding any easements through condemnation eminent domain
or any other means Mortgagor further agrees to notify Lender of any proceedings instituted for the establishment of any
sewer water conservation ditch dramnage or other district relating to or binding upon the Property or any part of 1t
Mortgagor authorizes Lender to intervene m Mortgagor s name m any of the above described actions of clawns and to
collect and recewve all sums resulting from the action or claim Mortgagor assigns to Lender the proceeds of any award or
claim for damages connected with a condemnation of other taking of all or any part of the Property Such proceeds shall
be considered payments and will be applied as provided in this Mortgage This assignment of proceeds is subject to the
terms of any prior mortgage deed of trust security agreement or other lien document

21 INSURANCE Mortgagor agrees 1o mantain insurance as follows

A Mortgagor shali keep the Property msured against loss by fre theft and other hazards and risks reasonably
associated with the Property due 1o its type and location Other hazards and risks may mclude for example
coverage agamst loss due to floods or flooding This nsurance shall be maintamed in the amounts and for the
periods that Lender requires What Lender requires pursuant to the preceding three sentences can change during
the term of the Secured Debt The mnsurance carrier providing the msurance shall be chosen by Mortgagor subject
to Lender s approval which shall not be unreasonably withheld {f Morigagor fails to mamntan the coverage
described above Lender may at Lender s option obtan coverage to protect Lender s nghts in the Property
according to the terms of this Mortgage

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and where applicable lender loss payee clause Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance Lender shall have the right to hold the policies and renewals If Lender requires |
Mortgagor shall immediately give to Lender all receipts of paid premwums and renewal notices Upon loss !
Mortgagor shall give immediate notice to the insurance carrier and Lender Lender may make proof of loss if not

made immediately by Mortgagor
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Unless Lender and Mortgagor otherwise agree in writing nsurance proceeds shall be applied to restoration of
repar of the Property damaged ff the restoration or repaw Is economically feasible and Lender s security Is not
lessened If the restoration or repar is not economically feasible or Lender s security would be lessened the
nsurance proceeds shall be applied to the Secured Debt whether or not then due with any excess pad to
Mortgagor 1f Mortgagor abandons the Property or does not answer within 30 days a notice from Lender that the
mnsurance carrier has offered to settle a clam then Lender may colfect the msurance proceeds Lender may use
the proceeds to repar or restore the Property or to pay the Secured Debt whether or not then due The 30 day
period will begin when the notice 1s given

Unless Lender and Mortgagor otherwise agree ;m writing any application of proceeds to prncipal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments If the Property s
acquired by Lender Mortgagor s right to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition

agrees tomamtan preh @ Hhabiitynsurence-nefmng-tender-as arr-addtonat-nsured-m
an amount acceptable to Lender msuring agamst claims ansmg from any accident or occurrence in or on the
Property
Mortgagor agrees to mamtam rental loss or busness interruption insurance as required by Lender i an amount
equal to at least coverage of one year s debt service and requied escrow account deposits (if agreed to
separately in writing} under a form of policy acceptable to Lender

22 NO ESCROW FOR TAXES AND INSURANCE Unless otherwise provided n a separate agreement Mortgagor will not be
required to pay to Lender funds for taxes and msurance in escrow

23 FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS Mortgagor will provide to Lender upon request any financial
statement or mformation Lender may deem necessary Mortgagor warrants that all fmancial statements and nformation
Mortgagor provides to Lender are or will be accurate correct and complete Mortgagor agrees to sign deliver and file
as Lender may reasonably request any additional documents or certifications that Lender may consider necessary to
perfect continue and preserve Mortgagor s obfigations under this Mortgage and Lender s lien status on the Property (f
Mortgagor fals to do so Lender may sign deliver and file such documents or certificates m Mortgagor s name and
Mo:]tgagor hereby rrevocably apponts Lender or Lender s agent as attorney n fact to do the things necessary to comply
with this section

24 JOINT AND INDIVIDUAL LIABILITY CO SIGNERS SUCCESSORS AND ASSIGNS BOUND All duties under this Mortgage
are jont and individual 1f Mortgagor signs this Mortgage but does not sign the Evidence of Debt Mortgagor does so only
to mortgage Mortgagor s interest in the Property to secure payment of the Secured Debt and Mortgagor does not agree
to be personally liable on the Secured Debt Mortgagor agrees that Lender and any party to this Mortgage may extend
modify or make any change in the terms of this Mortgage or the Evidence of Debt without Mortgagor s consent Such a
change will not release Mortgagor from the terms of this Mortgage The duties and benefits of this Mortgage shall bind
and benefit the successors and assigns of Mortgagor and Lender

If this Mortgage secures a guaranty between Lender and Mortgagor and does not drectly secure the obligation which 1s
guarantied Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or clam against
Mortgagor or any party indebted under the obligation ncluding but not limited to anti deficiency or one action laws

25 APPLICABLE LAW SEVERABILITY INTERPRETATION This Mortgage i1s governed by the laws of the prisdiction in
which Lender is located except to the extent otherwise requied by the laws of the wrisdiction where the Property 1s
located This Mortgage 1s complete and fully integrated This Mortgage may not be amended or modified by oral
agresment Any section or clause in this Mortgage attachments or any agreement related to the Secured Debt that
conflicts with apphicable faw will not be effective unless that faw expressly or impliedly permits the variations by written
agreement If any section or clause of this Mortgage cannot be enforced accordng to its terms that section or clause
will be severed and will not affect the enforceability of the remamder of this Mortgage Whenever used the singular shail
include the plural and the plural the singular The captions and headings of the sections of this Mortgage are for
convenience only and are not to be used to interpret or defme the terms of this Mortgage Time 1s of the essence n this
Mortgage

26 NOTICE Unless otherwise required by law any notice shall be gwen by delivering it or by maiiing 1t by first class mail to
the appropriate party s address on page 1 ot this Mortgage or to any other address designated in writing Notice to one
mortgagor will be deemed to be notice to all mortgagors

27 WAIVER OF HOMESTEAD Except to the extent prohibited by law Mortgagor waives all homestead exemption rights
relating to the Property

28 U C C PROVISIONS If checked the followmng are applicable to but do not imit this Mortgage

m

m]

m]

Construction Loan This Mortgage secures an obligation incurred for the construction of an improvement on the
Property

Fixture Filing Mortgagor grants to Lender a security mterest n all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property

Crops Timber Minerals Rents Issues and Profits Mortgagor grants to Lender a security interest n all crops
timber and minerals located on the Property as well as all rents issues and profits of them including but not
limited to_all Conservation Reserve Program (CRP) and Payment in Kind (PIK) payments and similar govemmental
programs (all of which shall also be ncluded in the term "Property )
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O Personal Property Mortgagor grants to Lender a security interest in all personal property located on or connected
with the Property This securrty mnterest includes all farm products inventory equipment accounts documents
instruments chattel paper general intangibles and alt other items of personal property Mortgagor owns now or n
the future and that are used or useful in the construction ownership operation management or maintenance of
the Property The term personat property specifically excludes that property described as household goods
secured 1N connection with a consumer loan as those terms are defined i applicable federal regulations
governing unfaw and deceptive credit practices

O Fing As Financing Statement Mortgagor agrees and acknowledges that this Mortgage also suffices as a
financing statement and as such may be filed of record as a financing statement for purposes of Article 9 of the
Uniform Commercial Code A carbon photographic image or other reproduction of this Mortgage s sufficient as
a financing statement

29 OTHER TERMS If checked the following are applicable to this Mortgage

& itme of Crednt The Secured Debtincludes a revolving Tine oF credit provision Although the Secured Debt may be
reduced to a zero balance this Mortgage will remain i effect until released

O Waiver of Apprarsal Rights The laws of South Carolina provide that m any real estate foreclosure proceedng a
defendant agamst whom a personal jsdgment 1s taken or asked may within thirty days after the sale of the
mortgaged property apply to the court for an order of appraisal The statutory appraisal value as approved by the
court would be substituted for the high bid and may decrease the amount of any deficiency owing m connection
with the transaction THE UNDERSIGNED HEREBY WAIVES AND RELINQUISHES THE STATUTORY APPRAISAL
RIGHTS WHICH MEANS THE HIGH BID AT THE JUDICIAL FORECLOSURE SALE WILL BE APPLIED TO THE DEBT
REGARDLESS OF ANY APPRAISED VALUE OF THE MORTGAGED PROPERTY

0 Separate Assignment The Mortgagor has executed or will execute a separate assignment of leases and rents If
the separate assignment of leases and rents 1s properly executed and recorded then the separate assignment will
supersede this Security Instrument s Assignment of Leases and Rents section

3 Additonal Terms

SIGNATURES By signing below Mortgagor agrees to the terms and covenants contaned m this Mortgage and in any
attachments Mortgagor also acknowledges receipt of a copy of this Mortgage on the date stated above on Page 1

O Actual authority was granted to the parties signing below by resolution signed and dated

Entty Name _PRESTON RIDGE, LLC

(Seal) /} -/ 9"ﬂ7 {Seal

{Date) {Signature) {Date)
Signed ale: ?M%e presence of \
{(Witness) (Witness)

00 Refer to the Addendum which is attached and ncorporated herein for additional Mortgagors signatures and
acknowledgments
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PROBATE
STATE OF SO8UTH ZARQUNY GEORGIA COUNTY OF Fo Ryt H }ss

Personally appeared before me the undersigned withess who being duly sworn deposed and said that (slhe saw the
Mortgagor {and each Mortgagor if more than one) sign seal and deliver the foregoing Mortgage and that (sihe together
with the other witness whose name appears as a witness witnessed the execution thereof

Swaorn to and subscribed before me thus 15TH day

of NOVEMBER, 2007 %f%

Notary Puble for Sl £AZihd GEOTg1a

My commussion exprres 5 079 t/
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EXHIBIT A

Al} that certain prece pareel-ot tract of fand-tying and-bemyg stuate mrthe state-ot-South

Carolina county of Qconee Wagner Township on the west side of S C Highway 188

and the north side of S C Highway S 37-60 contaiming 9 997 acres more or less as
shown and more fully described on a plat jic eof 5y Smrh Surveyors Inc dated August
1 2002 and recorded 1n the office of the Regster of Deeds for Oconee County in Plat

Book A 904 at page 5
Thus 1s the 1dentical property conveyed to Preston Ridge LLC by deed of P R Johnson
and Carolyn D Mainous dated Februarn [> 2006 recorded February 16 2006 n Book

1481 pages 196-200 records of the Register of Deeds for Oconee County South

Carolina
The within described property is conveved subject to cox enants and restrictions contained

26 2002 recorded October 7 2002 1n Book 1244 pages 168-170 atoresaid records

T™S #208-00 01-097
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in deed from Oconee Christian Academy Inc to Thrift Brothers Inc dated September




¢

,

O Box 459
449 Hwy 123 ByPass

864-886-7442

Fax mo&.mmm.oma

Seneca SC 29673 email QU&@R@odem:x com
David L Peters
Senior Vice President
‘ dil.a? Credit LQSSGNBS:

OOZ MUN(TY FIRSTHR
“aMw’ w>ZX =
—_——————




