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ITAMES H BRI\SS A'I’TLE ACCOU'N'I‘

PO BOX 777 - S PECPLES BANK ‘ Loan Number ___753649
leoLBWATER - KRS 67029 R P.0. BOX 727 Date 08/31/10
R COLDWATER, XS 67029 Maturity Date 08/31/11
Loan Amount § __w
Renowal Of
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS

*1* includes uach borrower nbovo, lointly and sovaratly, | “You" means tho lendor, its succossors and bRSIGNS.

For value received, | promise 1o pay 1o you, or your order, st your sddrass lisrod above the PRINCIPAL sum of

one hundred £ifty thousand & no/100 Dollars $ 150, 000,00

O Singlo Advance: | will receive all of this principal sum on . No addliionsi advances are contemplatad under this nole,

&) multiple Advence: The principal sum shown above is the maximum amount of principal { can horrow under this noto. On 08/31/10
1wl roceive the smount'ol §_ 112 716.30
Conditions: The oondmom for future advances are

und future principal sdvances are contemplated.

TO BE REQUESTED BY CUSTOMER AND APPROVED ONLY BY BANK MANAGEMENT UNDER

ITS SOLE DISCRETION,

3 Opon End Cradit: You snd | agree that | may borrow up 1o the maximum amount of principal more than one time, This feature is subject 10
all other conditians and explres on __ AUGUST 31, 2011

[ Closed End Crudit: You and t agros that | may borrow up 1o the maximum only one time land sGbjoct to all other conditions).
INTEREST: | agree to pay interest on the outstanding principal balonce from, AUGUST 31, 2010
par year until ADGUST 31, 2011
[ variable Rate: This rate may then change as stated below. .
D Indax Rate: The future rate will be tha foilowing index rate:

8t the rete ol__é;:"i__ %

D Ne Index: Tho future rate will not be subject te any intarnal or uxternal index. It will bo entirely in your contral.

a Frequency and Timing: The rate on this note may change as often Be
A chungc in tha interest rate will take offoct

[ Limitations: During the term of this loan, the upplicabla snnual interest rate will not be more than

86, The rawe may not change taore thon Y aach

Effoct of Varinble Rate: A change in the intorest rate will havo the following affect on the payments:t

D The smount af each schoduled payment will change.

% or less than

D The amount of the fina! paymeont will chunge,

ACCRUAL METHOD: Intorest will be calculated on a __ACEUal/365 basis.

POST MATURITY RATE: | ngree to pay intercst on the unpaid balance of this noto owing after maturity, snd until paid in full, as stated below:
%) on the same fixed or variable raip basis in atfect befors maturity (as indicated sbove).
O at o rate equol to

D LATE CHARGE: if 8 payment is mode moro than —

days siter it is due, | agroe w pay a late charge of

E ADDITIONAL CHARGES: In addition to Interast, | sgree to pay the tollowing chargm which @ are D are not  included in the principal amount
sbove; _ SEE DISBURSEMENT AUTHORIZATION

PAYMENTS: | agree to pay this note as follows: .
& intarest: | agree to pay accrued interost At Maturity - AUGUST 31, 2011

F Principal: | sgree to pay the principal At Maturity - ADGUST 31, 2011

D Ingtoliments: | agroe 1o pay this note in

poyments. The first payment will be in the smount of $
and will be due

", A payment of § will be dus

theregafter. The final payment of the entire

unpaid balance of principsl and intorest will be due

ADDITIONAL TERMS: nyi1g LOAN IS FURTHER SECURED BY SECURITY AGREEMENT DATED 8-31-10,

(4 secuRITY: This note is ‘separotely secured by {describe separate PURPOSBE: . The purpose ol this loan is
dogument by type ond dato)

O Y T DATED 8-31-10. 'CATTLE. & FEED -PURCHASE. LINE OF CREDIT.

SIGN/\TLJRES | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
THOSE ON PAGE 2). | have rocaivod a copy on today's date,

(T archon % lee your niamal wae, Faliore 10 ket b sepnato xesunly dotutnant dons not mean the
agroument will am aasure G noig.)

signature for Lender O 0/ AV VoD W /?A ,d{M

y ‘ JHMES H hms
T it Lol

CAROLYN B?&(SS

WYNN AMEXARDER
PRESIDENT’

UNIVERSAL NOTE
ExfErnl © 1004, 1990 Bankars Systams, nc., 81, Cluud, M Faem UN 3/4/2002
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DEFINITIONS: As used on page 1, *[X]" means the terms that apply 1o
this foan. ™,* "me" or “my” menns cuch Borrower who signs this note
ond oach other pargon or legal enrily {including guursntors, endorsers,
and sureties) who agrees to pay this note (together refetred 10 as “us™).
“You" of "your* mauna the Lendor and its successors and nssigns.
APPLICABLE LAW: The law of the state in which you are located will
qovorn this note, Any term of this note which is contrary to applicabte
Inw will not be efiective, unless the law permils you and me 10 agrea 10
such o varistion. I sny provisian of this agreament cannot be enforced
according 1o Its terms, this fact will not alfact the anforcesbility of the
romaindar of this sgreement. No maodification of this sgreement may be
made without your exprass wrillen consent. Time s of the essence in
this agreement,

COMMISSIONS OR OTHER -REMUNERATION: [ understond and agrae that
any insurance premiums paid to insuronce companias as part of this note
will involve money retained by you or paid back 1o you 88 commissions or
other remunaration.

In uddition, | understand and agroa that some ather payments ta third
parties as part of this nole moy also involve money retainad by you or
paid buck to you 88 commissions or other remuneration.

PAYMENTS: Each payment | make on this note will first reduce the
amount | awe you for charges which ara nelther interest nor principal.
Tha ramalnder of each peyment will then raduce secruad unpaid interest,
and then unpaid principsl. If you and ! ngree to o diftorent application of
payments, wa will deacribe our sgreemont on this nota, ! may.propay a
part of, or the entire balance of this loan without penslty, unloss we
speciy 10 the contrary on this note. Any partisl prepaymaent will not
excuse or raduce any later schoduled payment until this note is paid in full
{unless, when | make the prepayment, you ond | agree in writing to the
contrary}.

INTEREST: Intarest accrues on the principal remaining unpaid from time
ta tme, uotl paid in full. If ] receive the principsl in more than one
advance, esch advance will start fo earn interest anly when | recelve the
advance, The interest rote in offoct on this note ai any given time will
spply to the ontire principal advanced st that time. Notwithstanding
anything to the contrary, | do not ngrue to pay and you do not intend 10
charge any rote of interest that is highor than the maximum rate of
intarast you could charge under applicable law tor the extension of credit
that is sgreed to here (either belore or giter maturity). |f any notice of
interest occrund is sent and Is in error, we mutually agree to correct it,
and il you actually collect more Interest than sllowed by law and this
ugregmsnt, you agree to refund it to me.

INDEX RATE: The Index will serve only as 8 davice for setting the rate on
this note, You do not guaranteo by selscting this Index, or the margin,
that the rate on this note will be the sama rate you charge on any other
loans or class of loans 1o mae or other borrowers.

ACCRUAL METHOD: The smount of interest that | will pay on this loan
will be calculpted using the Interest rate and accrual mathad stated on
page 1 of this note, For the purpose ot interest calculation, the accrual
method will delermine the number of days in a "year,” I no acerual
method s staled, then you may use any ransonable secrual mothod for
calculating interest.

POST MATURITY RATE: For purposes of deciding when the "Post
Maturity Rote” (shown on page 1) appliss, the term “maturity” meons the
date of the last schedulad paymant indicated on page 1 of this note or
the datn you acceigrata payment on the nate, whichever is carlier.
SINGLE ADVANCE LOANS: If this is 2 singlo ndvanca loan, you and |
expect that you will make only one advance of principal, However, you
may ndd othar mmounts 1o tho principal if you make uny paymonts
described in the "PAYMENTS BY LENDER" paragraph bolow.

MULTIPLE ADVANGCE LOANS: If this is 3 multiple advance loan, vou snd |
cxpeet that you will meke more then one advance of principul. If this is
closed end credit, ropaying a part of the principal will not entitle me 10
additional credit.

PAYMENTS BY LENDER: Il you are suthorized 10 pay, on my behaif,
chorgas | am obligated to pay (such as propurty insurtance prormiums),
then you may trest those payments mode by you ps advences and add
them 1o the unpaid principal under this note, of you may damand
immadiate paymant at the charges, .

SET-OFF: | agroe that you may set ofl any amount due and payable under
this noto against any right | have to receive money from you.

"Right to rocoive monay from you" meaens:

1) any deposit account balance { have with you;

{2) any money owed io me on an ilem presonted to you or in your

possession for collaction or sxchange; and

13) any repurchote sgreemant or ather nondoposlt obligation.

"Any amount due and payable under this note” means the total
amoum of which you are entiiled to demuand payment under the terms of
this note ot the time you sot ofl, This tolal includes any bslance tho due
date tor which you praperly accelerats under this note.

1t my right 1o receive money trom you ls also owned by someone who
has not ngrood to pay this note, your right of sot-att will apply to my
interest in the obligation and to any other amounts | coukd withdraw on
my solo request or endorsement. Your right of sat-olf does nol apply 10
un account or other obligation where my rights nre only a5 o
ropresentative. It nlso does not apply to sny Individugl Retiromont
Account of other tax-dslerred retiromant sccount.

You will not be lisble for the dishonor of any chack when the dishonor
otcurs bacsuse you sot off this dobt sgainst uny of my accounts. | agroe
10 hold you harmiess from any such claims arising as a result of your
axarcise of your right of set-aff.

REAL ESTATE OR RESIDENCE SECURITY: If this note is secured by real
astate or 8 rosidence that is parsonal property, the existence of a default
and your remedies for such a defaull will be determined by applicable
law, by the terms ol any sepwrute instrumont creating the security
interest and, 1o the extent not prohiblied by lew and nat contrary 1o the
tarms of the separate securlty lnstrument, by the “Default” and
*Remedies” paragraphs heroin,

DEFAULT: | will ba in default if any ane or mote of the tollowing accur: {111
fail to muke a poyment on time of in the amount due; (2} | fail to kaeep tho
property insured, if roquired; (3) | fail 1o pay, or keep ray promise, on any
debt or agreomant | have with you; {4} any other creditor of mina stiempts 1o
collect any debt | owe him through court praceedings; {5} 1 din, sm dectared
Incomputent, make an assignmant for the benolit of eraditors, or bocomo
insolvent (lther bacause my liabilitios exceod my assets or | am unasbie to
pay my debis ss thoy bocome duel; (8) | make any writton statermnent or
provide any financial information that is untruo ot innccurale ! the time it was
provided; (7)1 do or foil 10 do somsthing which causes you ta belleva thal you
will have dilficulty collecting the ampunt | awe you; {8] any collateral s ecuring
this note is used in a mannar or for o purpose which th iscation by
& legal authority; (9) | change my name or assume an additional name
without first notifying vou betore making such a change: (10) | falt ta plant,
cultivate and harvest craps in due sesson if | am a producer of crops: {1 1) any
ivan proceeds aro used for a purpose thar will contribute 10 excessive erogion
of highly erodible land or to ‘tha conversion of wetlands to produce an
agricultural commadity, us further explained in 7 C.F.R. Purt 1940, Subpart
G, Exhibit M.

REMEDIES: If | am in default on this note you bave, but are not limited 1o,
the following remedies:

(1) You may demand immediste paymant of all | owe you under thig

note (principal, necrued unpaid intares? and other accrued chargasl.

{2} You may set off this debt against any right { have to the payment
of money from you, subject to the rerms of the "Sei-Oif”
paragraph herain.

(3) You may demand security, additionsl security, ot additions! parties
to be oblignted to pay this note as s condition for not using any
other remedy.

[4) You may refuse to mako advances ta me or oliow purchases on
cradit by me.

{5) You may use any remedy you have undar state or foderal law,

By selecting any one or more of these remedies you do not give up your
right 1o later use any other remedy. By waiving your right to declare an
evenl to be a default, you do net waive your right 1o Joter consider the
event as a default it it continues or happens again.

COLLECTION COSTS AND ATTORNEY'S FEES: | agreo to pay all costs of
collaction, repievin or any other or similar type of cost if 1 em in detauit.
In addition, il you hite on attornay to callect this nota, | also ngrec to pay
sny fee you incur with such attorney plus courl costs {except whero
prohibited by faw). To the extent permitted by the United States
Bankruptcy Code, | slso ngreo 1o pay the rassonable attorney's tees and
costs you incur 1o collact this debt as swarded by any court exercising
jurisdiction under the Bankruptcy Code.

WAIVER: | give up my rights to raquire you to do cartuin things. | will not
tequire you to;

{1} demand payment of nts dua (pr W

{2) obtain offictat cerification of nonpayment (protost); or

(3) give notice that amounts dus have not been paid {notice of

dishonor}. .

| waive uny defenses | have based on suretyship or impairment of
coflatarol, :
OBLIGATIONS INDEPENDENT:E undersland thal | must pay this note
even Ii someone else has also égreed to pay it {by, for example, signing
this foro or & soporate guaranlac or endorsemsnt). You may sus me
alone, or anyone cisu who is otlligntad on this note, or any number of us
together, to collect this note. You may do so without any notice that it
has noi been peld {notice of dishonor). You masy without notice release
any perty ta this agreement without releasing any other party. }f you give
up any of your rights, with or without notice, it will nat affect my duty to
pay this note. Any extension of new credit to any of us, or renwal of
1his nota by all or less than all of us will not release me from my duty to
poy it, {Of course, you ure entitled to only one payment in fuil} | agree
thal you may ot your option extend this nots or the debt represented by
this note, or any portion of tho note or debt, from time to tima without
limit or notice and for ony term withaut atfecting my liability for payment
of the note. | will not assign my obligation under this agreement without
your prior writlen approval.
FINANCIAL INFORMATION: | agroa to provido you, upon request, any
financiel stetement or information you may deem nocessary, | warrant
that the financlal statements and information { provide to you are or will
be accurato, correci and completa.
NOTICE: Unless otherwise rocjuirad by law, any notico 10 me shall be
given by delivering it or by malling it by tirst class mail addrassed to ma
nt my lost known sddress. My curront address is on page 1. | agree to
inform you in writing of any chango in my address. | will give any notico
10 you by malling it first cluss to your sddress stoted on page 1 ol this
agroement, or 10 any othar ndd}rusr. that you hava designated,

DATE OF PRINCIPAL BORROWER'S PAIRCIPAL PRINCIPAL INTERERT INTEREST INTERLST
TRANSACTION ADVANCE INITIALS PAYMENTS BALANCE RATE PAYMENTS PAID
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