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Case 9:08-bk-04360-MGW Doc 115-3 Filed 01/21/0 age2o0
B SELLER’'S CLOSING STATEMENT
Final
“TFicrow Number: 3040636494158 Title Order Number: 3040616494HB
Escrow Officer: Jenunifer Schemecker Date: 12/22/2006 - 8:56:13AM
Closing Date: 1212272006
wer/Morrower: Douglas nvestments LLC
Selier: Fidelity Nutiona! Timber Resources, lnc., a Delsware Corporation, formerly known 2s: Fidelity Nations] Ranch

Properties, Inc.

20,000,000,00
- PRORATIONS/ADJUSTMENTS:

Property Tux (@ 27.70 per 12 month(y) 12/22/2006 10 12/31/2006 0.68
operiy Tux @ 20.20 per 12 month(s) 12/22/2006 o 12/3122006 0.50
npejty Tax (@ 113.20 per 12 month(s) 12/22/2006 to 12/3172006 2.79

Property Tax () 356.54 per 12 month(s) 12/22/2006 0 127312006 8.79

~pperty Tax @ .58 per 12 manth(s) 12/22/20606 to 12/31/2006 0.24
operty Tax (7@ 321.30 per 12 month(s) 12/22/2006 to 12/31/2006 7.92

——operty Tax (@ 857.66 per 12 month(s) 12/22/2006 1o 12/31/2006 22.13

Property Tax @ 405.54 per 12 month(s) 12/22/2006 10 12/31/2006 10.00
uperty Tax (@) 549.76 per 12 month{s) 12/22/2006 10 12/31/2006 2342
pperty Tax @ 4,14 per 12 momth{s) 12/22/2006 to 12/31/2006 0.35

"Propenty Tax @ 99.00 per 12 month(s) 12/22/2006 to 12/31/2006 ) 2.44

Praperty Tax (&) 56.10 per 12 month(s) 12/22/2006 o 12/31/2006 1.38

operty Tux (@ 80.82 per 12 month{s) 12/22/2006 io 12/31/2006 1.99
+_pperty Tax @ 77.14 per 12 month{s) 12/22/2006 to 12/31/2006 . 1.50
Property Tux (i) 443.50 per 12 month(s) 12/22/2006 1o 12/31/2006 10,94
“openy Tax @) 298.96 per 12 month{s) 12/22/2006 to 12/31/2006 7.37
operty Tax (&) 2,855.66 per 12 monih(s) 12/22/2006 to 1231/2006 7041
~mstullment Land Contract 18,000,000.04
COMMISSION(S):
sting Broker: Live Water Properties, LLC 55,000.04
iling Broker: Teton Village Realty 45000.00
_ TITLE CHARGES
™ voer's Premium for 20,000,000.00: Chicaga Title 26,340.04
e ESCROW CBARGES TO: Alliance Title & Escrow Corp.
~wcrow Fee 2,000.04
Messenger Fee 32.00
ire Pee 25,00
g Term Escrow Sct Up Fee 250,00
TOWR Water Riphis Transfer Fee 25,04
TAXES:
aperty Tax to: Mudison County Treasurer 2006 Second Half Taxes 4RP 07N43E206601 A 13.85

wperty Tax to: Madison County Treasurer 2006 Second Half Taxes 10.10

Property Tax to: Madison County Treasurer 2006 Second Half Tuxes 56.60)
aperty Tax 10: Madison County Treasurer 2006 Second Half Taxes 17B.27
Jperty Tax 0: Madisan County Treasurer 2006 Second Half Taxes 4,79

Troperty Tax to: Madison County Treasurer 2006 Second Half Taxes 160.65

Propenty Tax to: Madison Conaty Treasurer 2006 Second Half Taxes 448,83
sperty Tax to: Madison County Treasurer 2006 Second Hulf Toxes 202,77

__Jpeny Tax 10: Madison County Treasurer 2006 Second Half Taxes #RP (7N43E322401 A 474.88
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SELLER'S CLOSING STATEMENT
Final

- Escrow Number:
Page

¥y Collins

304061649418

Fmpcrtv 'I'ax to: Teton Cuu.nty Trcasun:r 2006 Full Year Taxes

operty Tax to: Teton County Treasurer 2005 Poll Year Taxes 99,59
_operty Tax to: Teton County Treasarer 2006 Pull Year Taxes 56,66
Property Tax to: Teton Connty Treasurer 2006 Full Year Taxes 81.63
~ operty Tax to: Teton County Treasurer 2006 Full Year Taxes 77.91
operty Tax 1o: Teton County Treasarer 2006 Second Hall Taxes 447.34
“P’fupr.ny Tax 10: Teton County Tressurer 2006 Full Year Taxes #RP 07N43E220051 A (Teton) 301,95
Property Tax to: Teton County Treasurer 2006 Full Year Taxes #RPO7NAIEZ23600 A (1eton} 2 884,22
ADDITIONAL DISBURSEMENTS:
ater Rights Transfer Pee: IDWR Eastern Region POC $25.00
BALANCE DUE YOU 1,865,985.93
TOTALS 20,000,173.24  20,000,173.25

™ Fidelity National Timber Resources, Inc., o Delaware
Corporation, formerly known as: Fidclity Natiopal Ranch
Properties, Inc.

“BY:

Greg Lane, Executive Vice President

Z002/038
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Escrow Number: 304061645415

Escrow Officers Jennifer Schemecker ' Date:

; Clasing Date: 1212212006
Boyer/Borrower: Douglas Investments LLC
Seller: Fidelity National Timber Rnsumc&s, Ine., a Delaware Corporation, formerly knnwn as: F'dr.hty National Ranch

Properties, Inc.

Property: m

TOTAL CONSIDERATION

SELLER'S CLOSING STATEMENT

Title Order Nomber: 3040616494HB

12/15/2006 - 3:53:37PM

PROBATIONS/ADTUSTMENTS:

Propesty Tax (@} 27.70 per 12 monih(s) 12/22/2006 10 12/31/2006

0.68

Propexty Tax (@) 20.20 per 12 monfh(s) 12232006 to 12/31/2006

0.50

Property Tax (@ 113.20 per- 12 monfh{s) 12/32/2006 0 12/3 12006

279

Propety Tax (@) 356.54 pa 12 momh(s) 12/22/2006 to 12/31/2006

8.79

Property Tax (@ 9.58 per 12 month(s) 12/22/2006 to 12/31/2006

0.24

Propesty Tax (@ 321.30 per 12 month(s) 12/22/2008 to 12/31/2006

7.52

Property Tax (@ 897.66 per 12 month(s) 12/22/2006 to 12/31/2006

2213

Property Tax (i@} 405.54 per 12 month(s) 12/22/2006 o 123172006

10.00

Property Tex @ 949.76 per 12 month{s) 12/72/2006 1o 12/31/2006

2342

Propesty Tac @ 14.14 per 12 moyth(s) 12/242006 to 12/31/2006

0.35

Propoty Tax (3) 99.00 per 12 monfh{s) 12242006 to 12/31/2006

244

Property Tax (@} 56.10 per 12 month(g) 12/22/2006 io 12/31/2006

138

Propeaty Tax (@) BO.82 per 12 montk(5) 12/22¥2006 to 12/31/2006

1.59

Property Tax @ 77.14 pey 12 month(s) 12/22/2006 1o 12/31/2006

1.90

Property Tux (@ 443.50 per 12 manih{s) 12/22/2006 to 12312006

10.54

Property Tax (&} 298.96 pex 12 monfh(s) 12/22/2006 to 12/31/2006

737

Propexty Tax (@ 2,855,66 per 12 munth(s) 12/22/2006 to 12/31/2006

7041

Instafiment Land Controct 18,000,000.0
COMMISSION(S):
Listing Broker: Live Weter Properties, LLC | 55,000.0(
Selling Broker: Teton Village Realty i 45,000,04
TITLE CHARGES
Ovwmer's Preminm for 20,000,000.00: Chicagt Tile 26,340.0(1
ESCROW CHARGES TO: Alliauce Title & Escrow Corp.
Escrow Fee 2,000.00
Messenper Fee 60,00,
Wire Pee 50.00
Long Term Bscrow Set Up Fes : 250.04
I TAXES:

Property T to; Madiscn County Treasnrer 3006 Second Half Taxes #RP 07N43E20660] A 13.85
Property Tax to: Madison County Treasurer 2006 Second Half Taxes 10,11
Property Tax to: Modison County Treaswrer 2006 Second Half Tmes 56.60
Propesty Tax to: Madison County Treasores 2006 Second Half Taxes 178.27
Property Tax in: Madizon County Treasurer 2008 Second Half Taxes 4.79
Property Tax tn; Madison County Treasurer 2006 Second Half Taxes 160.65
Property Tinc 1o: Madizon Connty Treasurer 2006 Second Half Teees 448.B3
Property Tax to: Madison Cownty Treasnrer 2008 Second Half Taxes 202.77
Property Tax t0: Maditan Connty Treasuaer 2006 Second Half Tioxes #RP 07N4IB322401 A 474,88

14.14

Property Tax t0: Teton Connty Treasurer 2006 Foll Year Taxes
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SELLER'S CLOSING STATEMENT

Escrow Nomber:
Page
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304061648418

Property Tax to: Teton Comnty Treasorer 2006 Pall Year Taxes

_Property Tax to: Telon County Treamirer 2066 Foll Yerr Tmes B0.82

 Property Tax to: Tetm Comy Treasarer 2006 Foll Year Taxes 7114

Propety Tax to: Telon Comnty Treastyes 2006 Second Balf Tioes 443.50

Propesty Tax to: Teton, Commty Treasorer 20086 Pull Year Txes #RP 07N43E220051 A (Teton) 298,96

Prpety Tax to: Teton County Treasurer 2006 Pall Year Taxes #RPUTNAIE223600 A (tetng) 2 855 64
ABDITIONAL DISBURSEMENTS:

‘Water Rights Transfer Fee: IDWR Pasten Region 25,00

BALANCE DUE YOU 1,865, 57214

TOTALS 20,000,173.28  20,000,173.25

Greg Lane, Excentive/Vice President |
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LN
ALLIANCE

FITLE & EGCIQOW £DAF,

- 130 B MalnSt. Rexburg, ID B3440- (208) 356-9323 Fax No. (208) 356.9325

ESCROW CLOSING INSTRUCTIONS

Escrow Np. 3040615494J5
Date: 111XN2006

To: Allfance Title & Escrow Corp.

i
Befure close of escrow Fidelity N:m'undii Timher Resourees, Inc, 2 Delaware Corporation, formerly Inown as; Fidelity
National Raoch Properties, Inc. has m’;vnl] deposit with you under these instractions the following:

() Executed Corporation Deed (o baihdd i Leng Tam Esarow unti] payments are satisfied in full)
(¥) Notice of Contract of Sale

i
which you arz heceby aufhorized md insfructed 1o deliver, end/or recerd the Notice of Contract of Sale upnn imitial closing and the
Cantract of Deed when all prymews are made in accordance with payment schedule on atiached Fxhibit “A™ when you have for the
accomt of Sellar TWENTY MILLION AND NO/100 Dollors (320,000,000.00) plus interest as set forth in attached Exhihit “A®
subject to any charges and/or credits anthiorized herein; AND
Donplas Investments LL.C bas or will deposit with yon o cashier's check or other certified fands as required to comply with these
mstmictions, and the fllowing: :

(X} Bamest Money i the amout of Sﬁﬂﬂ,ﬂﬂﬂ.ﬂﬂ
(X) Instaltment Contract in the emomtjof $ 18,000,000.00 plus frierest in accordance with the payment scheduals
attnched kereto as Exhibit ®A"

(X} Notice of Contract of Sale ¢

0 !

Yon are hexehy mutharized and dircctedito vso the fimds and documents described shove, wiren you & sble to close i aceordsnce

with the instractions below: !

1a. ‘When yom are in a position to i eurhmissuulnpu]icy(nrpo]id:;)nfﬁﬂninsurmceinsmingBuya(urnsumﬁwisc
hercinafter provided) in the firm of an ALTA Standard Palicy as follows:
(0 Owner's () Porchaba's OR () Leaschold form
in the amont nfszo,ﬂﬂﬂ,ﬂﬂﬂ.ﬂili  the real property described in Title Commitment No. 3040616494HB which the
undersipned have read end appx, which will show recard title vested in; Fdulity National Timber Resonrees, Inc, a
Delavware Corporation, formerly known as: Fidelity National Ranch Properties, Inc. fee sod clear of oY) encumbrances
nqutﬁmﬁminsndngdansas,‘ 'ms,mﬂnsims,[xuﬁ.ﬁmsmdﬁipuluﬁmmsmmntﬂycmmimdhmnmimnd
provisions of such form and exceptions Sch B Sec Z B 1-6, C 3-27 o5 pet forth in thove refixenced Tifle Cosyomitment dated
10/07/2086 AND Notice of Comitract of Sale by ind between Doaglas Investments LLC and Fidelity National Timber
Resources, Inc., a Delaware Corporation, formerdy known as: Fidelfty Notional Ranch Froperties, Inc. fir payments in
Wiachicd payment schedule Pxiibit "A”.

!
Thea ym we instrusted to distuirse deposited firads parsuant to the Bscrow Clesing Stetement{s) oamined and approved by
the parties hereto and by ihis refesmce mede 2 pant hareof. Proceeds of this escrow may be distarsed by yoor check payable
1n fhe respective parties, and your checks end documents may be mailed to the addresses set forth herem; -
OR :

}

i

Seo attached Dislansement Instructions

Escrow holdes has been i:lsu'uclll:dmlrmarecuhdn documents in connection with this trrmsection which documents have
been read and epproved hylhe}iam'r.tsaslnﬁm, content and terms AND have hees approved for use in this escow:

Corporation Deed i

2 You are instructed to prorate 4.5 of date of close e following: -
Taxes :
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Tt is mdersiood and apreed thit the real property tex pro efion herein is based on 2006 taxes in the amemt of (Madisan
Camty) 27.78, 20.20, 113.20] 356.54, 5.58, 321.30, BY7.66, 405,54, 949.76 and (Teton Connty) 14.14, 99.00, 56,10,
80.82, 77.14, 443.50, 298.96, 2855.66 . The sndersigned partics hereby affinm and apres that Bscrow holder, iis cplayess,
ngenfs or assigns bave not mafie sy wamranties os to the accarcy of these tax figures, Parther, the tndersigned parties
agree that should the actoal trx, 45 shown in the tox statement rwarded by the Assessor's office during the year of sale,
differ from the figure represented i the closing statement, the parties will make adinstment between themselves, mriside of
this cscrow.  Eserow halder shall not berespansible or lisble for reimborsements as required therehy,

All water tmd wtility charges dnd changes of ownexship, if epplicable (except for irigation, sewer md/or trash asseesments,
if any) will be handled ty the principals outside of this estrow.  Escrowhalder is not to be concemnes with or respangitile

for transfer of keys and/ar physical possession of the popaty.

Unless specifically provided t;:tscwhm: in these instrnetions, the cancelistion, transfer oz prchase of fire or other casnalty
inswrance shall be handled by the parties cutside of this escrow. )

Yau are gmhaorized to deduct from celler's proceeds sy additionn]l mumies duc on loan payoffs or other demands as
necessary to effectuate title 85 described above, and seller agress to reimbarse you for any cherges incurred by yon in
connection with chiaming seid payoifs or demands. The pasties wderstand thot there may be adjostments on fnterest ar
umsnal recording fees aﬂm’ihcsig:ﬁngafthm: mstroctions. Yom are finther anthorized (o deduct same from scller’s
proceeds and/or deduct fium buyer's fimds my payments made by you for said recording fees, -
Aﬂmm:yrm&vadbymipmismwismhcdqmsﬁndinymrmmmtpmding tlosing. Beller and/cr Buyer
herelry ackmowledge and consent 1o the deposit of the escrow money in financial institntions with which escrow halder has
nrmayhmmhabm]dngre:mﬁanslﬁpsandﬁmhu'nmsm:.mthcrdmﬁunby escrow helder and/or its affflistes of auy
and oIl benefits which maybe received from such fimancial institrtions by reason of their meintensnce of ssid tmast
accomnts. Unless othcrwis:rpkdﬁmﬂyngrmi,wnmny:unmﬁnglcﬁndsmcﬁvnd by yon in escrow with escrow fnds of
others and may deposit such fonds in o checking ncmunlwithanyfuizml[yinsumdbmk.hismdmdthmmslmnbc
mda'nnublignﬁnnlninvsi{fmndsdqmsimdw&ﬁlmmh&alfofmydqwﬁtﬂr,nurmnm be accountoble to the
depositar for auy eamings orjother incidental benefits attdttohle to the finds which wmay be received by - yon while you

10,

11

12,

13.

ADDITIONAL INSTRUCTIONS

hold such fimds. i

These instractions are cﬁncth;n fur 14 days from date heveof: and, thereafier, withow written imstmctions to contime, you
mamfwﬁzuimdmmmd}ncawdﬁﬂsmw.UWc,jaimlymmxngrmmpayymmnmﬂaﬁmfmanﬂaﬂ
charges i connection therewjih. In the event of cancellation of this escrow, all fimds, except lomn finds, shall be held
subiject to written canccllation!instroctinns execnted by ol pincipals fvolved.
mmnmuwclnshlginslmnﬁmsmaybcmmdinmunlu‘;m‘lswﬂhlikueﬂ‘cctnsifnllsignnmrmnppcamdonnaﬁ:glc

copy- :
Yunm'cbuundsulelyhythr.}imvisitmssufnﬂhmm&muwinsuucﬁummdthcpmﬁmhn:mmdm&mdﬁmyuum
not & party 1o any Eamest Mimey Receipt and Agrecment, execoted by the parties Jierzin, and that said Ermest Monsy
R:w'ptandAgrmml(anﬂAmmtﬁnmﬂsﬂmdn,ifany)is(m)nulapmiufﬂmseescruwclusiﬁginstmcﬁuns. You are
mbccmwnedunlymmcpngmmmufymdnﬁnshmmpﬁmmwimmmmwdnmgm You are to
ammennﬁnbﬂ&yfmﬁn?nﬁdmaymmfmﬁﬁgufmmmﬁmmmidEMmMmAmm The
andersigned hereby offiom aHufanymumdmndiﬁmcummndinmsEmMmcyAgtmmthmbemmu
or waived 1o the complete satisfaction of the prrties.
Yuumﬁmu:dmﬁmﬁmmanybmkermlmdniﬂmiﬁedn&muﬁstmcﬁuumammndingunbehulfufaudm
Iender, vy information conceiing this cssrow upan reqaest of said broker or lender.

Should any dispntes amse b pmmmmmmmmwmmmmmmm
eptian to hold oll matters ) ghﬂ;drlhmadsthgstaﬁmurmjuinmnrmmmmmawmlacﬁun,m-mlm’ngunacﬁun
in interplepder, at your option. Umymkmmﬁmmhuldmismqupmfurdcmrmﬁmimnfmcﬁghmoﬂhc
pmﬁna,yunwﬂlberdi:vndtlifnnmsponxibiﬁlytuprnwuimmmeﬂm&mcparﬁmmwﬂl:dmymmﬁsﬁwﬁm
Further, you es escrow holden shnﬂbamﬁﬂudmmnﬁmmtommﬂnﬁ:mmnnmmthcpmﬁnshaemhanrwchedan
agrwnmin!hzirdiﬁin'mhndshnﬂhanaﬁﬁndLh:cscruwholdmhwriﬁngufsu:hagxmumﬂur(b)lh:ﬁglﬂsuﬁhc
patﬁmhmbemtﬁﬁyuﬂjudﬂmwbya&mufmmpmjuﬁsdicﬁum It is further agreed that in the event af any snit or
clnimmadnagnmnmhydxharurbmhpmﬁmluﬁﬁsmwuinmcmnnynﬁlismsﬁmdbyymmrm]www
rmpmm‘hﬂ.itymgmdiugm&cﬁngdaﬁnsd’huthpmﬁubﬂﬁsm.&ﬂsddpmﬁﬁ,juim]ymdswmﬂy,shnﬂbe
rcquimlmp:xyynuallmcpcnsa,wmmﬂmmmb]emmmy'sfmmamdbyminmmwﬁmthmm,whﬂhamﬁ
is institated by you or mynﬂ#cpﬁﬁm heretn, oroot.
Inlhe:mtnfmydisngrmm;mbdweun!hcpmﬁeshmﬂn,urdnnmdsordaﬁnsmndcupunymbyﬂlcpm'ﬁmhmum
im!:msmdhcrcinnrhyanymhupmty,ym,nsmwhnlﬂ:r,shaﬂhsvelhcﬁghlmmxpluylcgalwmmltnadviscynn
and/ar represent you in eny Sk ot action bronght affecting this escrow or the papers beld in coannection hewwith or 1o
bringanncﬁminimmplmda,'ntmupﬁm Th:pﬂﬁnshucmshaﬂbcjuinﬁyandswmﬂylinhlcmyuufmmyandaﬂ
aumncy'sfu:s.mmmddiﬁpmmmmlshmmndbyyuuhmmﬁmwﬂh&aempbymm{ufmmﬂhmchmnﬂiu
and, wpan demnngd, the parties ghall forthwith pay the same to you, as escrow holder, 1f you aze required to institate st to
cuﬂnctmahmmsasamuw&dmyonpurmmlmﬂﬁsmmyu!hmpmﬁsinnuhhisﬁmmcﬁm,ymshaﬂfmﬁubc
mﬁundmpaymmzbythepa}ﬁ:sfmudﬁnb!:furmhmpnidchmg:sufnnymﬂsudmmmcy'sfminmuﬂinm:
rosecotion of such action. |

If for amy reason funds are ritaf or [emain m escow after closing date, you are to dednct therefiom  reasamable
manthly charge as cnstodian thereof of not less than $10.00 per manfi.

1033 EXCHANGE (if applicable) i

1t is the fmtent of the undersigned patties to effect 2 Tax Deferred Exchange pursnant to IRC 1030 (A) (B) Said parties
acknoniedge that they have beea a d Ao seck the connsel of their own attorney or accountant for the determingtion of any
taxr conseqaences of this exchange. It [5 onderstood and apreed that Alliance Title & Escrow Corp.. makes no represemations
or guarantees as to the adequacy of this transaction. Alliance Title & Escrow Corp.is herchy refleved of any and all Hability or

respounsibility for any loss which the parties may snstabn in the event this transaction or property is andited by the JRS and

disqealified 25 2 1031 Tax Deferred Exphange,

ALL ADJUSTMENTS FINAL :

The uvudersigned kerein acknowledge abd agree that all tax and assessment pro-rutions hereds are final and there will be no

adjustments after closing. The undersigued parties hold harmless Allignce Title & Escrayy Corp. with regard to same.

[@1006/038
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HAZARD INSURANCE DISCLAIMER
The buyer(s) herein ave obitalning hazard lnsurance on the subject properiy entside of escrow. Alliance Title & Escrow Corp,

bas no liahiity or responsibility to confirm coverage or paymeni of same.

3
DOCUMENTS PREPARED OU'ISID:E OF ESCROW
The Notice of Contract of Sale was prepared ontside of escrow. Upon signing these instructions and the documenis deposited
into escrow, Bayer(s) and Selier(s) each agree to the terms and conditiens sat forih therein. The Escrowholder shall net be
liable in any way for the validity of kil docamests or the terms and conditions cantajned thereln.

i
DECLARATION OF ESCROW SERVICES:

Both Bayer and Scller acknowiedge the following by their signatores below:

We have been specifically infinned thatj Alliance Title & Escrow Corp. (ereinafler referred to 2s ATEC ) is not livensed to practice
law and no logal ar ecconmnting advice luis beon offtred by ATEC or any of its employess. We have heen firiber informed that ATEC
is acting oaly as esoow holder and at it s farbidden by law frum offering any advice to any party respecting the mesits of this
escrow transactinn or fhe nature and cantent of the docoments exeented herein, and that it has not dome so.

Wehmbamm[ustndby:smwhu]d&msc&lngnlmmsdufmmdlwsingﬂummmifwchwcmydmbl

concerning amy aspect of this tramsaetion:

We have been affonded adnqnnlcﬁmci:luppartunitymrml imd mnderstand these csorow instruclions and a1l olher docamisns
refared 1o therein. :

i
These csaow-closing instuctions cmsiimte the ctire agreement between the eserow holder and the wndersigned patics.  Any
amautment and/or supplaiiart te these ipstmotions mst be in writing.

We firther mderstand fhat ATEC assumies no linkility as 1o amry law, ordinance ar governmental regulatioos including, but not Fmited
o, building, zoning and division of Iand|ardinances mud assumes no respansibility for defermining that the partics to the escrow have
complied with the requirements of the Txith in Leading, Consnmer Protectinn Act (Public Law 30-321), ar similar kzws,

THE UNDERSIGNED HAVE RBAD AND FULLY UNDERSTAND THE FOREGOING ESCROW CLOSING INSTRUCTIONS
AND ALS0O THE DECLARATION SE'{ PFORTH ABOVE AND AGRER TO THE SAME

Dougias

¥
|
'
H
i
v

"h-)
- David Douglas, Member : By: Greg Lane, Exfcutive yﬁ:c President

Buyer: Seller:

Address: - 227 Sorensom Creel Dr. 5 Farwarding Address: PO Box 5507
Viclor, IP 83455 5 ‘Whitefish, MT 58937

The foregoing instructiong have been ad}mwlcdgui and recaived Ty

Alliarce Tifle & Escrow Coxp.. :

130 E. Mij ugR, D A3440- | / /

B ﬁ, 2l pack: )7 [ il
. ker H
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EXHIBIT

Telon River Canyon Ranth
Amcrtlzalan Scheduls

Tatul

Paymant Onla

Bayment Celzytalun

Principal Cua 20,000,400,00
Inlarmai Dus 1,830,500
Tatal Paymant 21,830,500.a0
Lompleelens Digibutlon )
Livawatar n.d.ama.mu 556000
{aqual 1o 2.75% of princlpal

payment) .

Talan Vilags 450000
{equal In 2,25% of principal
paymsnt)
Tolal Cammlzalons 1000009

Paymanl 4
initiat Cloaing

2,000,000
T
2,000,000,00

58000

45000

100000

Payman| 2

3,000,000
30083

3,029,083.00

82600

87600

1500400

Paymenl 3
3/e/2007

~ 3,000,000
144 687
3,144 867,00

82500
B7600

160000

Paymeant 4
SiEr2007

3,000,000
574,000
3,574,000.00

a2500
a7500

160000

Faymeant 6

3f1rz008 BISZ0CE

3,000,000
483,167
3,483,167.00

82500

BYE0D

150000

Payment & - Paymeant 7

JER0UD BIE/2008

3,000,000 3,060,000

354,233 260,250
3,355,333,00 3,450,250,n0

42500 82500

§7500 B7500

160000 150000
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N
ALLIANCE

TIIRE A EECEQW CDRF,

];')ISBURSEMENT INSTRUCTIONS

Topmviﬂcytruwiﬂnhebestpasm'bles:f:vimﬂlinnceﬁﬁ:& Escrow Corp. wonld kke yom to instract us as to the disbursement of
Yumr proceeds, le.acma:klhcappmp'iplcbug andcmmlcmmfmhzrmfmmnﬁunnmsmyminmmyuurpmmcdsmdnﬁmud
peT your request. :

3 Wire Fungs D Dirctt Deposit  [10fTice Pide-Up OOther

FOR WIRED FUNDS ** : .
**Please Note — For any maoni E‘Lmﬁdmbcwﬁtdthzm will be a $25,00 fee deducted from the net proceeds,
<iFarap

y L

Accommt Number alcﬁ % 02105
ABA Number LYY

i
= - hyn Sucpato

Other Reference HPle-Sle 3 —DLL0 y’-fu:ih étafdw?

FOR DIRECT DEPOSTT E

City, Statn :

i

FOR OFFICE PICK-TP |
Persons antherized to pick op check i
I
t

OTHER

i
Themdnﬁgnuimswmmshaﬂmﬂmmﬂ}yuudhnmlmmuﬁanmm&m“wCorp.,itssumnxurasmgm,’ from
loss,ﬁahilﬂymdmathcmmdnsnmmltiufmyinmmiurnrmaﬁmmppﬁnd =

Datett: Detember 14, 2006

Fidelily National Timber Resourees, Ine, fa Delawoe
Carperation, formarly as F’Lﬂaﬁtjh‘nﬁum] '
Romnch i

‘By: Greg Lane, Excogve Vice Prcsidenl:; ™~

1
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A
ALLIANCE

TITLY & EZCRODW COnY,

CERT:I]?ICATION OF NONFOREIGN STATUS
Section 1445 uflh:Imamfl Revenne Code provides that a transferee (ayer) of a U.S. Real Property
interest mest withhold tax iF the trmsferor (selle) is a foreign persom o entity. To fnfonm fhe transferes

(buyer) thet withhalding of tax 15104 required wpan disposition of a 1.8, Real Property mierest, I'We, the
wdcrsigned, hereby certify the fllowing:

1. Selleris NOT a nonresident eatity of U.S. incame toxation:
2 SellersUS. Ty Wetifyingmmberiz= @3 OODVZ)

3 Cumpmq'r address js:

Hd,-&lcl-&i Hﬁ){'wrucpj*lwbmf Poocrees, Tnc.
I
wheehah Mt <z

1t is wnderstood that any fareign seller lacking a TIN mast obtain m FTIN. An ITIN, or Idividaa]
Texpayer Identification Number, i5 & tzx processing number enty availahle for cortyin nawesiden zod
resident eliens, their spouses and dependents that caunot get a Social Securily Number. It 15 3 9-digit
munhber, beginming with the number “9™, formatied like an SSN (NIWNN-NN-NNNN).

Form W-7, TS Apph'mtiu:l fiw ITIN, i vsed to apply for this number.

To obtain an ITIN, you ranst commplele IRS fm W-7, Application for IRS Tndividnal Tax Identification
Nuomber. The fbrm W-7 reijuires docmantation substantiating fireign/alion statos and fme identity for
cach individnal. Youm may mail the docomentotinn, aleng with fsm W-7, to the Philadelphia Service
Center, preseat it st IRS wéllc-in offices, o process your application through an Acceptmce Agent
mthorized by the IRS.

Under penalties of pesjury | declere that Thave examined fhis certification ad to the best of my knowledge
tmd belief it is troe, corectiand cumplete and, i seller is 2 nom-indévidna? entity, firther declare that I have
the entharity to sign this docoment an behalf of seller.
December 14, 2006 E

E

Fidelity National Timbez Rbscrces, Inc., a Delaware
Corpuration, formerly knov elity Natimal
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confammm FOR TITLE INSURANCE A

Read, Approved,

Order No: 3(140616494;HB

’,

SCHEDULE A

L. Effective date: 11/01/2006 at 7:30 A.M.
2. Policy or Policies to be IBS'IJDd.
i
1
{n) ALTA Ovwner's Policy: Standard Coverage [ | Extended Coverage
' Amount: 520,000,060.00
: Premium: §26,340.00
Proposed Fnsored: i
Douglas Investments LL.C

() ALTALoanPolicy - [ | Stzndard Coverage Extended Coverage

Amount: $
Premium: 5
() Endorsements: 100, 116, 8.1 Amount: 5

1

Proposed nsured: i

Fidelity National T‘unh:er Resonrces, Iec, a Delaware Corporation, formerly Imown as: Fidelity

National Ranch Propexties, Inc.
1

3. The :statcurmtmtint:h: Innd described or referred fo in this commitment ond covered herein is;

Fee Simple

4 Tiletothe mmmim'fminsammndis ut the effective date horeof vested in:

Fidelity National Tlmbier Resources, Inc., a Delaware Corporation, formerly known ng: Fidelity

National Ranch Propesiiies, Inc.
]

i .
5. Thclm:drcfmdtuinﬂ_ﬁs Connmsitinent i3 described as follows:

Sce legal descrlpﬂofn on attached continnation page
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Part of Sections 20, 29, 30, 31iand 32, Township 7 Nortlk, Range 43 East, Bolse Meridign, Madisor County,
Idaho and part of Sections ]5{ 21 and 22, Tawnship 7 North, Range 43 East, Boise Meridian, Tetun Connty,
Ydaho, described as foliows: Beginoing at a found 37 brass cap Burean of Reclamation monament at the
Southeast corner of said Sectibo 32 and rensing thence North 89°42°43” West Z636.42 feet 1o a foand 3
-brass cap Borean ufRedsmkon monument at the South Quarter corner of safd Section 32; thesce North
89°45"33" West 263531 fect to a found 3" brass ap Burean of Reclamstion monoment af the Southwest
carner of sald Secilen 32; thence North B9°4(P38" West 2648.09 fect (o 2 found 3" brass cap Barean of
Reclamation mosument at the Sonth Quarter corger of Seciion 31, Towmship 7 North, Range 43 East, Boise
Meridian, Madison Coanty, I%!a.hn; thence North 00°S1°48” West 5267.30 feet along the Nortb-Sowmth
centertine throogh section to 2 fonnd 3” brasy cap Buresn of Reclamation monomest at the North Quarter
corner of sald Section 31; thence North 0071517 East 3680.79 feet aiong the North-South centerline throapgh
the section to a found concreik Burean of Reclemation monnment on the Suth line of the Burean of
Reclamation Reservolr right of way in Section 30, Township 7 North, Range 43 Basi, Brise Meridiar,
Madison County, Idakn, us sHor o the Tovwaship plat on file with the Boreas of Reclamatiow, daied
September 1973; thence along sald South line the following foor (4) courses: (1) South 41°14°22" East 102.68
feet to 3 found concrete Buredu of Reclamation moswment; thence (2) North 87°03"38 East 913.25 feet;
thence (3) North 64°02°17° Bast 1088.22 feet; thence (4) North 48°00°17" East 935.61 feet to the West line of
Section 29, Township 7 Nortb, Range 43 East, Boise Meridian, Madison Connty, Idabo; thence North
10°11°03” East 527,79 feet to the Northwest corner of gald Section 29; thence Sonth 915714 East 145355
feet along the section line to the South line of the Barean of Reclamation Reservoir right of way in Section 20,
Township 7 North, Range 43 East, Bulse Meridian, Madisae County, iduho, 15 shown oa the Township plat
o file with the Burean of Reclamation, dated Sepiember 1973; thence along said Sewth line the following (3)
courses: (1) Norih 23°51'107 [East 323.89 feet to 2 found concrete Borean of Reclamation moawment; thence
(2) North 49°22'02° East 3380.25 feet to 2 foand concrete Borenn of Reclamation monnment; thence (3)
South 87°55'3"7" East 14.63 ekt 10 2 fonnd concrede Barean of Reclamation mounment; thence North
00704746 West 518.55 fee along the North-Sonth centerline threagh the section to the Soath meander liee of
the Teton River; thence along said South line the Tollowing tvelve (12) courses: (1) North 65°22°37" Rast
134.92 feet; thence (Z) Senth K5°01730” East 165.45 feet; thence (3) South 76°53'12" East 168,85 feet; thence
(4) North 66°27'55" East 433.15 feet; thence ¢5) Sonth 60°55719" Enst 96.84 feet; thence {6) Noxth B8°29%36™
East 108.32 feet; thence (7) South 86°03° (9" East 123.76 feet; thence (8) North 60°26°06” East 312.59 fee;
thence (?) North 68°57'25" East 68.80 feet; thece (10) Nurth 1°41°55” East 71.29 feet; thence (11) North
T4°43°50™ Eust 179,20 feet; thénce (12) Nortk 00°47°20" Rast 70.75 feet to the Naorth Yine of the Sowiheast
Quarter of said Section 20; thence Sontk B9°12°37” East 967,69 feet along ssid North line to the West Quarter
corner ¢f Section 21, Township 7 North, Ranpe 43 East, Boire Meridian, Tetan Connty, Idahe; thenee Soath
00°00735” ‘West 786,59 feet aleng the secon line to the Sonth Line of the Bareas of Reclamation Reservoir
right of way in said Section 2Y as shown on the Towaship plat an file with the Bareua of Reclamstion, dated
_ September 1973; thence slmag sald Sonth line the following eiphteen (18) courses; (1) South 53°027307 East
721.69 fect; theace (2) North 23°28739" West 246,80 fert; thence (3) North 352815 West 322.63 fect; thence
(#) North 08°39°51” East 895.1% fect; thence (5) North 27°12714 East 349.55 feets thence {6) North 36°32'05»
East 643.18 feet; theoce (7) Snfnth 89°59'527 East 240,70 feet; thence (8) North 00°00°29" East 241.72 feet;
— thence (9) North 51943597 Eq'sl 22132 feet; thence (10) North 35°17°077 Rast 356.26 feet; thence (11) North
16°13719" East 42786 fect; thince (12) South 64°19727° East 824.11 feet; thence (13) South 85°43°47” East
18.13 fect to the North-South ceaterline thronph soid Section 2]; thenee (14) South 09°0{°25" West 7.34 fect
along said North-Sonth cnnlr_l{ilne; thence (15} Somih B6°42°15" Bast 531.24 feet 2 found coocrete Borean of
— Reclamation monument; thence (16) South 38°29713" East 659,14 Teet; thence (37) Sourth 382477117 Eagt
1219.34 feet; thence (37) Nortk 76°56704 East 344.60 feet; thence (18) North 46°34749” Enst 199,63 feet to the
‘West line of the property as déscribed 2s Traet 11 in Warranty Deed Instroment Ne. 175985, Teton: Coanty
courthouse; thence along mid!pmpeﬂy the following (3) courses: (1) Norih 18°47°44 West 144.38 feet;
thence (2) North 02°35709" East 26451 Teef; thence (3 North 6570906 East 230,79 fest to the South line of
the Burean of Reclam:ition m%servoir right of way in said Section 21 as shown on the ‘Township plat on file
with the Borean of Recizmation, dated September 1973; thence along 5aid South line the follawing two (2)
coerses: (1) North (1°33'137 Eust 217.12 feet to a found concrite Burean of Reclamation moaument; thence
{2) North 63°31°02" East 307.00 feet to a foand concrete Burean of Reclamation monnment on the West line
- of Section 22, Township 7 North, Ranpe 43 Eost, Boise Meridian, Tetos County, Idaho; thence North
G0°01 45" West 108333 feet tg the Southwest corner of Section 15, Township 7 Nortk, Range 43 East, Baise
Meridian, Teton County, Idahl'o; thence North 80°25'56™ West 901.31 feet along the gection line to the South
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i
len of the Burean ul‘R.nd:mafﬂun Reservoir right of way in said Section 15 as shown on the Township plat on
file with the Burean of Reclamation, dated September 1973; thence along sald Sonth line in Section 15 the
Tollowing eipht (8} coarses: q) North 77°01"11® East 1570.00 feet; thence (2) North 15°27°387 st 1115.00
feet; thence (3) North 20°14°47” East 357.62 feet; thence (4) North 03°06°14" East 779.90 feel; thence {5)
North 52°26705" East 781.24 lfcet; thence (6) South B9°52°13° Easl 193,98 feet; thence (7) Nurth 5924000
East 1197.77 feet; thence (B) North 39°28°559 Bast 918.70 feet to the North Ting of vl Section 15; thence
Sowth 89°52°09" East 358.53 feet alung raid North line to a poind that is 467.00 feet from the East Iine of said
Section 15; thence South 00°Z1'34 East 5270.54 feet pavallel with and 467.00 feet perpendicnlar to sald Bast
Hne of Section 15 to the Norih line of Szction 212, Towaship 7 North, Range 43 East, Bokse Meridian, Teton
County, Idake; thence Sooth *427 East 2634.49 feet paralel with and 467.00 fest perpendicolar o the
Ezxt Hne of Section 22; thenee Sonth (0°02'46™ Baxt 2635.88 fast parallel with and 467.00 fest perpendienlar
to said East line of Section zzftn the Soath Bne of Section 22; thence North 89952743n ‘West 2178.78 feei to 3
found 3 brass cap Burean of|Reclamation monoment at the South Quoarter cormer of said Seclion 22; thence
North B9°52'39" West 2646.35 fect to  found 3" brass cap Burean of Reclamatfon monument at the
Soathezst corner of Section 21, Tovmnship 7 North, Ranpe 43 East, Boise Meridian, Teton County, Idaks;
thence South 89759*13» Wastﬁ’ﬂ'f.’l's fect to the Sontheast corner of Sectlon 20, Tuenship 7 North, Range 43
Fast, Boise Meridian, Madisoh Coanty, Ydaho; theace North 89°14°51” West 2645.86 feet o 2 feond 3™ brass
cap Boreau of Reclamation ianument ai the North Qaarter corner of Secting 29, Towuship 7 North, Range
43 East, Bolse Meridian, Madison County, Tdahe; thence Soatk 00°16° 167 West STT6.60 fart along the Norih-
Suath centerline through the Section to 2 found 3 brass tip Borezn of Reclamation monnment at the Sonth
Quarter corner of said Sectioh 25; thence South 8918"54" East 2643.03 feet to the Northeast cormer of
Seciion 32, Tawnship 7 Norih) Ranpe 43 East, Bolse Meridion, Madfson Cousty, Idaho; theace Sonih
00F42°44™ East 524431 feet along the East linz of Section 32 to the point of begizning.

!
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Order No.:

{COMMITMENT FOR TITLE INSURANCE

3040616494HB

t
SCHEDULE B - SECTION 1

t
1
i
'

"'The following are thR:quir;nm:nis to be compHed with:

A Instrument{s) necessary h) crente the estate or infevest or martgage to be fnsared mmst he propezly
execnted, delivered and fnly filed for recard.

1. ADced from FideHi

National Tirher Resourees, Inc., 2 Delawinre Corporation, formerty Jmown

as: Fidchity Naﬁunn.l!Rnnch Propesties, Inc. to Donglas hrvestroents LLC.

Note No.: 1: Taxes, inchnding any assessments epllected therewith, for the year shown below.

Year: 2006,

Madison Couaty: :

Amoumt: $27.70. Pmécl No.: RP 07N43E206601 A.
Ampunt: $20.20. Pm:.n] No.: RP 07TN43E207201 A,
Amgrmt- $113.28. Parcel No.: RP (7TN43EZ07609 A
Amomt: $356.54, Purdel No.: RP 07N43E292401 A.
Amount: $9.58. Pardel No.: RP §7N43E292413 A.
Amnount: $321.30, Pardel No: RP G7N43E301801 A
Arminmt: $897.66, Parcel No.: RP 07N43E310001 A.
Amoumt: $405.54, Pardel Now: RP 07N43IE320001 A,
Amonmt: $949.76, Parce! No.: RP 07N43E322401 A,
Teton County: |

Amount: §14.14, Parcel No.: RP 07TN43E150050 A.
Amomnt: $99.00. Parcel No.: RP D7N43151200 A.
Amount: $56.10. Pareel No.: RP 07TN4IE154200 A
Amount: $80.82. P No.: RP 07TN43E211202 A.
Amount: $77.14, Parcel No.: RP 07N43EZ11800 A.
Armpunt; $443.50. Parcel No.: RP 07N43E212400 A
Amount: $298.96. Parcel No.: RP 07N43E220051 A.

Amunmt: $2,855.66,

Parce] No.: RP 07TN43E223600 A.
H

Note No.: 2: In the event tlds transaction fails to close and fhis commitment is cancelled a fee will be
charped complying with the state inserance code.

Note No.: 3: We would like fo tnke this oppaortunity to thank yon for your business, and inform yor that
your Title Officer is Henry Benavidez,
i

This commitrent is made forther subject to the exceptions shown in Schedule B,

Section 2 hereof.

+
H
1
!
i
i
1
i
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COMMITMENT FOR TITLE INSURANCE

Oxrder No.: 3040616*1‘}49511

i SCHEDULE B - SECTION 2

1
Schedale B of the policy oripuh'c:im 1o be issued will eontain exceptions to the following Toatters wless
the seme arc disposed of [o the setisfiction of the Company:

A Defecs, liens, mcnnizm:ncm, edverse claims or other matters, if mny, created first sppearing in the

public recards or pttachy suhsequent to the cffective date hereof but priar to the date the proposed
Insured acquires of record for value the cstate or imerest or mortgage thercon covered by this
commmtment.

B. General Exceptions:

1. Righis or cleims of parties in possession not shown by the eblic records,

2. Enwroachmenis, overlaps, boundary Mo dispotes, and any other 1oatters which would be
disclesed by an accuratejsurvey or inspection of the premises inclnding, but not Kmited to,
msufficient or impaired fecess or matiors contradictory to eny survey plat shown by the
public recands. .

3. Enscments, or clains of basements, not shown by the pablic recards.

4. Auy lien, or right to a lien, for services, labor, or meterial heretofore or bereafier fornished,
imposed by law and not ghown by the public records,

5. () Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing
the issmance theveof, (c)iwater rights, claims ar fitle to water, whether or not {he matters
excepted under (a), (b), & {c) are shown by the public recards.

6. Taxes or specind assessiients which arc not shown as existing liens by the public records of
any taxing authority thatilcvim {nxes or nssessmens on real property or by the public recards,
Proceedings by a public Pglmcy which may resnlt in taxes or assessments, or notices of such
proceedings, whether or pot shown by the records of sch sgency ar by the public reconds.

!
C. Special Exceptions:
1. Anypn'urymtax%wlﬁ:h are ympaid.

i
2. Taxes, mchding xmy; assessments collected therewith, for the year 2006, which rre 2 Tion not yet
payable. i
3. Lovies and assessments of the Fremont-Madison Irigation Distriet, snd the rights, powers and
easements of said didtrict os by lnw provided.

4. Right, title and interdst of the Public in mmd to those partions of above described property falling
within the bounds ofiroads and highways.

5. Any question oflucaftion. boundary or area related to the Teton River, mncleding, but not limied
to, any past or futuic|changes in it.

6. R:ghts of the State of Idaho in and to that purtion of said premises, if any, lying in the bed or
former bed of the Teiam Rives, if it is navigeble,
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7. Anypruhﬂ:iﬁunurlfmilaﬁnn on the use, occupency, or improvements of the land resolting from

fhe rights of the public, appropristors, or riparimm owners to use any walers, which may aow cover
the land or to use auy portion of the lund which is now or may formerly heve bren covered by
i

8. Theright of use; coritrol, or regulation by the United States of America in exercise of power aver

navigation. ;

9, AnydiffmccinLh:i':mmnhighwnraﬁncuf!h:TcmnRivuandlh:mmﬂnrﬁncasshnwnhy

govemmment survey.

i
10. Right of way for diiches, twmmels, telephone and distribution lines constrocted by cothority of the

United States, o5 granted to the United Stetes wnder the provisions of Section 58-604 [daho Code.

11. Exceptions and resefvations contaisied in the decd from the State of Idabo

Recorded in Bock 77, poges 16 and 19,
Records of: Teton .(onnty
Wherein mineral ﬁg%lts mrereserved to the stnte. (47-701 Maho Code).

12. An casernent for tthpmpo.uc shown below mnd righis incidenial theveto os set forth in docament:

CGrmted fo: Utsh Power and Light Company.

Purpose: Poblic Utilities. ‘
Recorded: in Book 37, page 244 and in Book 78 page 144,
Hnstrment No.: 44666 af Official Records. (Teton Connty)

i
13. Exceptions and resedvations contained in the deed from the State of Idaho

Recorded: in Bock 37, page 682,
Records of: Madison .County
Wherein wineral rights are resarved to the state. (47-701 Idzho Code).

14. Bxceptions and resefvations contained in the deed from the State of Tdsho

Recorded: Septercher 19, 1965 ps Instrimsent No, 186704,

Recards of: Madisod .Commty
Wherein mineral rights are reserved to the state. (47-701 Idahe Code).

15. Bxceptions and rescrvations contained in the deed from the State of Idaho

Recorded: June 24, 1990, 8 Instrument No. 365909,
Records of: Premont County
‘Wherein mincrad rights sre reserved to the state, (47-701 Idaho Code).

16. Exceptions and reseivations contaied fo the deed from the State of Idabo

Recorded: Jammary B:, 1997, 83 Instroement No. 260448,
Records of: Madisor .County
Wherein mimernl rights arc reserved to the state. (47-701 Ydaho Code).

17. Exceptions and rls::r;\mhcms contained in the deed from the State of Idaho

Recorded: November 10, 2003, as Instnument No. 485042.
Records of: Premont,. County
Wherein mincral rights are reserved to the state. (47-701 Jdzho Code).

18. Exceplions and rescrvations contained n the deed from the State of Idsho

Recarded: March 12 1996 as lnsument No. 260240,

Recards of: Madisern .Counly
Wherem mineral rights are reserved to the state. (47-701 Idaho Codz).
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19.

Bxceptions and rescivations contained in the deed from the State of Idaho
Recorded: March 12} 1996 as Instroment No. 260235,

20.

21

An easement fir the purpose shown below and rights incidental thereto as set forth in docmment:
Granted to: Fall River Rural Blectric Cooperative, Inc.

Parpose: Public Utilities.

Recarded: July 20, 1590,

Enstrumoent No.: 106258 of Officinl Records, (Teton county)

Exceptions and regeqvations eontained in the deed from the State of Idaho
Recorded: September 6, 1978, as strmment No. 174671,

Records of: Madison .Connty

‘Whercin mineral rights are reserved to the state. (47-701 Idaho Code).

22. An easernent for th:i:mpnsc shown below and rights incidentn? thereto a4 set forth in docoment:

24.

26.

Granted to: Fall Rivér Rumnd Electric Cooperative, Ioc.
Purpose: Public Utihties.

Recorded: March 14, 1974,

Instroment No.: BSI§4 of Officisl Recards. (Teton county)

Exceptions nndmcrimirms cantningd in the decd from the Stote of Tdaho
Recorded: Decermhey 23, 2005, as Isiroment No. 173617,

Recards of: Madison .County

‘Wherein mincral tights are reserved to the state. (47-701 Idaho Code),

Bxceptiong andrl:sni!vnhuns conteined in the deed from the Stute of Idoho

Recarded: December 23, 2005, ns Instrument No, 173616,

Records of: Madiaon .County

Wherein miners] rights ere reserved to the state. (47-701 Idako Code).

As follows: Subjectito a Sinte of Tdzhe Basement Ne. 4457 to Shayne Linderman for a pipeline,

Exceptions and rescrpations coniained in the deed from the State of Tdeho
Recorded: Jononry 29, 1995, as Tastnmment No. 154935,

Records of: Madisod .Connty

Wherein moineral rights are reserved to the state. (47-701 Ideho Code).

The provisions contained in Wirranty Deed.

Recorded: Decomher 1, 1980,

Instrurent No.: 368356 of Official Records. (Fremant County)
Recorded: December 4, 1980,

Instrument No.: 186702 of Official Records. (Madison County)

Subject to mmy condiifions on &n wmirecorded Survey.

27.
H
5 END OF SCHEDULE B
Cuuntersigned at: Rexburg, ID |
Allinnee Title & Esarow Curp, !
!

1
i

Awiborized Officer of Agent
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IALLIANCE TITLE & ESCROW CORP.

PRIVACY POLICY NOTICE '
: As of My 31, 2001

PURPOSE OF THIS NOTICE |

cestomas Therefore, in nccurdauccwith Federal and State Lews and regulations, we are providing yon with this notice ol how we
mxipght use the nformation about yon which we gathe in the process of issning a palicy of title insuwrimece and tlosing ytur renl estpte
trmsaction. H

Tille V of the Gramm-Leach-Bliley Act {GLBA) ond the lows of the State fo. wdnd.l yon nsiqc genexally prolibit us from sharing nen-

public personal infemetion abaulyunwithatlﬁ:dpnrtym]csswcpmnd:yuuwxmmsnm of owr privacy policies end practices,

disclosed. In compliance with GLBAm:f:! the laws of this State, we are providing yon with this document, which notifies you of the
pivacy policies and practices of Altisnce Tille & Escrow Corp. end the Agemt,

Our Privacy Policies and Practit_i:es

Informative we collect and sonrces from which we collect itz
We do nnt collert any noapublic information abomt yon other then the following:
= Infurmotion wo receive from ym :['rﬂ'umynurnuumcy ar other representatives on applications o other fowms, such 25 yoar
name, address, telephane mumber, pr social seenrity mombe;

i
= - nformation sbowt your transacticets witk s,

!
Ta addition, wo may collect other rionpublic personal inframating ahont yun fromn individuels and compamies ofher fum hose
proposed for coverzge. i
1
Unless it is specifically stated oﬂliziwiscinanmnmdedPﬁvacyPuﬁcyNuﬁce,nu additiomal nformation will be collected sbont
you '
i
Informeation we disclose fo third parifes
In the comrse of tur peneral bmsiness méﬁm.wcmaydimloscmﬁlﬁm:ﬁmmuwc callect (as described shove) abowt yom or
ofhers withont yrur permission to the fllowing types of instiutions fbr the reagons described:

»  To o third party snch as o serveying, real estate i Tesearch or municipal data firm if the disclosare will caahbie thit party o
perfurm a business, professional a{msumm:e fimction fir ns;

e  To m insurmmee institntion, ngm!,;ilru'cdilrcpmtingagmcym order to detect or prevent erimingl setivity, famd or
misrepresentation in comectitm with on insurmce transection;

- Tuaninswauceinsﬁmﬁm,ngmgéxruuﬁtrqmrﬁngagmcyfmdm:mis Company or the axtity tv whom we disclose e
mftymation to perform a fimction i connection with a fnsmEnes transactipn involving yoo;
;
.
= To mhmmc:ragulm:ryaulhnﬁ!;{. lrw enforecment, or other governmental rethority in Greder to protect oo interests in
roventing or prosecuting frawd, orfif we belicve that you have condneted ilegal activities;
!
= To an scinarinl or research argmaization for the purpose of eandncting actnarial or research studies.
]
The disclosures describpd above are permilted by law.

Wedunmdisdoscanynmpuhﬁcpﬂumfnlﬁlﬂmnnﬁuﬂ nhmnyunwﬂhafﬁlimsm-um-niﬁ]imth&dpmﬁusﬁrmypmposulbmis
nuot specifically pammitied by law. ;
|
!
!
i
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Your right to access and amend your persoaal informaotion:

Yoo have the ight to request 2ccess 1o fhe personal infurmation thar we recard abowi yon. Your right includes the right to know the
source of the mibrmation and the identity of he persons, institations oF types of institotions to whom we hove disclosed such
mitrmation witlin 2 years prior to your fequest. Yiour right inclndes e right to view sach information mod copy it in parson, or

To obiafn access o yonr informiation fom Allimee Tille & Escrow Corp.: You should snbamit arequest i witng 1o -
: Privacy Complisnce Officer

: Alliznce Tile & Bscrow Carp, Inc.
380 Parkncter Blvd, Swite 105
Boiss, ID 83706

‘Thereqnest shonld includuwur_'namc, address, policy nomber, tdq:lmnenumh:raudﬂminfuﬂnzﬁmmwhinhymwunm
hke access. Thnm;nzﬂdmnlmsmtnwhnhawuwuuldlhnmiupmmn copy of the information sent to yom by
mail Upan receipt of your reqres!, we will cantact yom within 30 basiness diys to arange providing Y with access in
person unhncupiwﬂlatwnha?mmumui

To corvect, smend, or delele gy of infimyation; Youshmlﬂsulzmitareqncsthwﬁﬁngmﬂmnd&mmﬁ:mcd

that we refise to do 5o and ﬂmr:cnsunsfnrthcmfhsn! whith you will have an oppartimity to challenge,

!
Our practices regarding information cimﬁdenﬁality and security:
We restrict access to monpublic iufcrmmﬂnn,nhan: you to those cnployess who need to-imow-thet infirmation o wder 1o provide
Products or services to you, Wemaintain physical, eectronie, and procedurl safegoards that comply with federal regulations in guard
your scapnblic petsmmal mfonnsation, i
Our policy regarding dispute rnsulntwn )
Anycuntruvusynrclaimaﬁshlgnmofqr relating to our policy, or the kreach thereof, ghat! ba scttled by arbfiration i accordencs
with ihe mles of the American A:hitmﬁn}l Assocdation, md jodgement upem the award rendered by the erbitratoe(s) may be eotered in
ity court having forisdictiom thereof

Reservation of the right to disclose infirmatiog in nnforeseen drcumstances:
mcmmwdmwiﬂlmcpolmﬁalsnleﬁrtfmsfaofﬁsﬁﬂu’:sts.AﬂimccTiﬂ:&Emmemp.rcsmﬁlcﬁghltosdlurtmnsfn'}um
inftnm.ﬁnn(innmmhgbmﬂutﬁnﬁmmmgddrms,nmgagn,am,ﬁpmdqslu:eandcuunuyufmsidmcymﬂuﬂlu'inﬁmmﬁun
!hntyuumﬁﬂcm—wghmhzmmmimmaﬂmdmmm(l)cuncmmﬂ.-iﬁbnsinmshnsﬁnﬂarpmcﬁccursunicn;
(2) agrees to be & successor in fmterest of A1 Tiﬂe&Esauw&up.wﬂhmgurdtnlhcmain!mmceanﬂmlnﬁimuﬁhc
infmm:ﬁunmﬂa:tui;md@)ngmcsmﬂ}cu igaticms af this ptvitcy siatonent

l
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NO‘fICE OF CONTRACT OF SALE

NOTICEIS HEREBY GIVEN that FIDELITY NATIONAL TIMBER RESOURCES,
INC, A DELAWARE CORPORATION, FORMERLY ENOWN AS: FIDELITY
NATIONAL RANCI} PROPERT!ES, BYC., hereinafier called "Sella™, is selling on
written Contract ufSnJ: as of the 21" day of December, 2006, th DOUGLAS
INVESTMENTS, LLC heeinafier called “Buys™, the following destribed real

property to wit:

i SEE-ATTACHED EXHIBIT “A"

Subject to covenants, nstnstrma. reservations, easements, rights and rights of way,
opparcst of ufrml:u'd.

Together with any undxllwm:rrighm appurtenmt theretn.
Together with all nndémgulm-the tenements, hereditaments, and nppurtenances thereunto
belonging or m nnywkcnppu'tamms

The Contract nfSalcwpayzhl: over approximately firee yenrm. Boyer shall be pranted
possession but the decl shall not be delivered unt] the Contract is fully paid, aad Seller
rdmmm&csmlhdevmﬂufdnﬁnﬂl,n!lufwhchmﬁxﬂysctfmthmtbchnmuf
Sale.

DATEX this _,233 cjay of Decexibie, 2006,

& i

ra 3 P
P s
ts:.

FIDELITY NATIONAL TIMBER RESQURCES, INC.,
A DELAWARE CORTORATION, FORMERLY KNOWN AS:
RANCH PROPERTIES, INC.

By: Greg Lame ;/ i
Its: BxecutiverVice President

@020/038
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, Inown to me 1) be

of the Corporation, aod acknowiedged to me thar
Directors, hefshe exeated the forepoing in said

pursuntt io i Rmulutmn ofthe Bo

Corporation nsme.

IN WTINESS WIIEI&EOP, I'have hereunto 2 hand and offixed toy geal the day

Z021/038

and year in thig u:rliﬁé:xt:!h'stnhnvcwrmm

; Notary Public for the Siate off
1 Residing at:
1 Commission Rxpires;

l
I
State ufMONTANA'
County of FLATHEA.D

ontiis (@M gy of December, 2006, before e, 1 Notary Public i and for suid
staie, umEynppcamiGr:ngn,kmwntumcmbctthx:mﬁv:Vlmhwdml
of Fidelity Notional Timber Resonrces, Ine., a Delaware Corporation, ond
ackngwledged 1o me 1hat be executed the foregoing in said Corporation onme,

IN WITNESS WHER.EUF I'have heseunto sct ory hand and affixed nry sen] the day

and year in thiv eefjfeats fst nbove writtca.
W ﬁr\‘

",un Ly

"b
\\\OTARM(

-
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State of Idabo }
o }ss.
County ol Teton }

Onthis 22" dayol December, 2006, befors me, a Notary Public i and for said state, personally
appeared David Douplas known or idetified 10 me to be the Mmaging Member in the Limited Lishility
Compiany known as Douglas Investments LLC who executed the Rregoing mstrament, and acknowledged
1o mt that he executed the same In said LLC name.

IN WITNESS WHEREQF, 1 have berennto set my hand apd affixed my official scat the day and year in
this certificate first above written

Iﬁﬁnbbﬁ}:ﬂ%ﬁ of

Cumm:ss:cm Pxpires:

Stzﬂaofldain
ﬂmﬁg"m 07-15-2008
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Part of Sections 20, 29, 30, 31 and 32, Township 7 Norih, Range 43 East, Boise Meridizu, Madison
County, Idako and part of Sections 15, 21 and 22, Township 7 North, Range 43 East, Boise Meridian,
Teton County, Idaho, described as follows: Beginning at a fonnd 3™ brass cap Borean of
Reclamation monument at the Soatheast corner of said Section 32 and running thence North
89°4243" West 2636 A2 feet to a found 37 brass cap Burean of Reclamation monosment at the South
Quartier corner of said Section 32; thence North 89°45'33" West 263531 feet 1o 2 found 3" brass cap
Bureau of Reclamation monnment at the Southwest corner of said Section 325 thence North
B9°40"38" West 2648.09 frei to a found 37 brass cap Burean of Reclamation monnment at the Sonth
Quarter corner of Section 31, Township 7 North, Range 43 East, Boise Meridian, Madison County,
Idaho; thence North 00°51°48" West 5267.30 feet along the North-South centerline throngh section to
a found 3" brass cap Bureau of Reclamation monoment at the North Quarter corner of said Section
31; thence North 00°15*17" East 3680.79 feel alonp the North-South centerline through the section to
a found concrete Borean of Rechimation monzment on the Soeth line of the Burcan of Reclamation
Reservoir right of way in Section 30, Township 7 North, Range 43 East, Boise Merdidian, Madison
County, Idaho, 25 shown on the Township plat on file with the Bureaun of Reclamation, dated
September 1973; thence along said South tine the following four {4) courses: (1) South 41°14°22"
East 102.68 feet to a found concrete Barean of Reclamation monament; thence (2) North 87°03'38"
East #13.28 feet; thence (3) North 64°02'17" East 108822 feet; thenes (4) Novrth 48°00717 East
935.61 feel 10 the West line of Section 20, Township 7 North, Range 43 East, Boise Meridian,
Madison Connty, Idaho; thence North 00°131'03™ East 527.79 fect lo the Nortbwest corner of said
Section 9; thence South 89°15°14™ East 1451.55 fect along the section Jine to the South line of the
Burean of Reclamation Reservoir right of way in Section 20, Township 7 North, Range 43 Easi, Boise
Meridian, Maiison County, Idahe, a5 shown on the Township plat on file with the Borean of
Reclamation, dated September 1973; thence along said South line-the following (3) conrses:- (1)

North 23°51°10" East 323.89 feet (0 a found concrete Berean of Reclamation monement; thence (z)
North 49°22702" East 1380.25 feet to a foand concrete Borean of Reclzmation monument; thence Q)
South 87°55°37" East 14.63 feet to 2 found concrete Burean of Reclamation monament; thence North
00°04°46™ West 918.55 feet along the North-South centeriine through the section to the South
meander line of the Teton River; thence along 53id South Ine the following twelve (12) conrses: (1)
North 68°22'37" East 134.92 feet; thence () South 85°01'30™ East 165.45 feet; thence (3) South
76°53'12" East 16885 feet; thence (4) North 66°27°55™ East 433.15 feet; thence (5) Sonth 60°55'19"
East 26.84 feet; thence (6) North 88°29°36" East 108.32 feet; thence (7) South B6°03'09" East 123.76
feet; thence (8} North 60°26'06™ East 312.59 feet; thence (9) North 68°57°25™ Easl 68.80 feel; thence
(10) Novth 1°41°58™ East 71.29 feet; thence (11) North 74°43'50” East 179.20 feet; thence (12) North
G0°47°10™ Ezst 70.75 feet to the North line of the Sontheast Quarter af said Section 20; thence South
89°12°37" East 267.62 feet along saitl North fine to the West Quarter corner of Section 21, Township
7 North, Range 43 East, Boise Meridian, Teton Connty, Idaho; thence South 00°0{7357 West 786.59
feet along thte section line to the South line of the Burean of Reclamation Reservoir right of way in
said Section 21 as shown on the Towmship plat on file with the Barean of Retlamation, daied
September 1573; thence along said Seuth line the following eiphtesn (18) courses; (1) Sonth
B3I®0Z°30™ East 721.69 feet; thence (2) North 28°28°39™ Wext 246.80 feet; thence (3) North 35°28'19"
West 322,63 feet; thence (£) North 08739517 East 895.12 Feet; thence {5) North 2791214 Easi 349.55
feet; thence (§) North 36°32'05™ East 643.18 feet; thence (7) Soath 89759752 Easq 240,70 fecl; thence
(8) North 00°00°29" East 241.72 feet; thence (9) North 51°43°59” East 22132 feet; thence {10) Norik
35°17°07" East 356.26 feet; thence (11) North 26°13'19" East 42786 feet; thence (12) South 64°19727"
East 824.11 feet; thence (13) Sonth 85°43°47" East 18.13 feet to the North-Seath centerline throush
said Sectian 215 thence (14) South 00°00725" West 7.34 feet along said North-Sonth centerline; thence
(15) South 86°42'15" East 531.24 fect 2 found concrete Burean of Reclamation monument; thence
(16} South 38°29'11" East 659.14 feet; thence (17) Soath 38°47°117 East 1219.34 feet; thence (17)
Narth 76756°04™ East 344.60 feet; thence (18) North 46°34%49" East 199.63 feel to the West lne of the
property as desertbed as Tract 11 in Warranty Deed Instrument No. 175985, Teton County
courthouse; thence along said property the following (3) conrses: (1) North 18°47°44" West 14438
feet; thence (2} North 02°35°09" East 264.51 feet; thence (3} North 65°09106™ East 230.79 feet to the
Soath line of the Bureau of Reclamation Reservoir right of way in said Section 21 as shown oo the
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Township plat on file with the Bureau of Reclamation, dated September 1973; thence along said
Sooth line the Tollowing two {I) courses: {1) North 01°33'13" East 217.12 feet to a foond concrete
Burean of Recizmation monament; thence () North 63°31°02" East 307.00 feet to a found concrete
Burean of Reclamation monnment on the West line of Section 22, Township 7 North, Range 43 East,
Boise Meridian, Teton Counnty, Idaho; thence North 060°01 457 West 108333 feet to the Sonthwest
corner of Section 15, Township 7 North, Range 43 Eust, Boise Meridian, Teton County, Idaho;
thence North 00°25°56™ West 901.31 feet along the section line to the Sonth line of the Boreaun of
Reclamation Reservoir right of way in said Section 15 ag shown on the Tawnship plat on file with the
Bureao of Reclamation, dated September 1973; thence along said South line in Section 15 the
following eight (8) courses: (1) North 77°01711" East 1570.00 feet; thence {2) North 15°27°38” East
1115.00 feet; thence (3) North 20°14°42" Easl 387.62 feet; thence (4) North 83°06°14" East 779.90
feet; thence (5) North 52°26°05" East 78124 fect; thence (6) South 89°52713" East 193.98 feet; thence
(7) North 59°40°00" East 1157.77 feet; thence (B) North 39°28°55™ East 918,70 feet to the North line
of said Section 15; thence South 89°52°09" East 35853 feel along said North line {0 a point that is
467.00 feet from ¢he East line of said Section 15; theoce South 00°21°34™ East 5270.64 feet paratiel
with and 467.00 feet perpendicalar 10 said East line of Section 15 to the Narth line of Section 22,
Tovnship 7 North, Range 43 East, Boise Meridfan, Teton County, Ydaho; thence South 00°04'42"
East 2634.49 feet parallet with and 467.00 fect perpendicnlar to the East line of Section 22; thence
South 00"0Z*46™ East 2635.88 feet paralle! with and 467.00 feet perpendicnlar to said East line of
Section 22 to the South line of Section 22; thence North 89752487 West 2178.78 feet to a found 37
brass cap Borean of Reclamation monnment at the Sonth Quarter corner of said Section 22; thence
North 89°52'39" West 264636 feet 1¢ 2 found 3™ brass cap Burean of Reclamation monument st the
Sontheast corner of Section 21, Township 7 North, Range 43 East, Boise Merigian, Teton County,
1daho; thence South 89759713 West 5317.75 feet to the Southeast corner of Secting 20; Towiship 7
North, Range 43 East, Boise Meridlan, Madison Coonty, Idaho; thence North 89°14°51” West
2645.36 fect to a found 3™ brass cap Burean of Reclamation monament at the North Quarter corner
of Section 29, Township 7 North, Range 43 East, Bolse Meridian, Madisen Cannty, Idaho; thence
South 00°18*16" West 5276.60 feet along the North-Sonth centerline through the section to a fornd
3" brass cap Bureau of Reclamztion monoment at the Sooth Quarter corner of said Section 29;
thence South 89°18'54™ East 2643.03 feet to the Northeast corner of Section 32, Township 7 North,
Range 43 East, Boise Meridian, Madisor County, Iekako; thence South 00°42'44™ East 524431 feet
along the East line of Section 32 to the point of beginning.
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o UU=9 : Request for Taxpayer Give Torm 1o the
Rav. Jarsrary 20003) H - ; H T requester. Do not
e vy ldentification Number and Certification soud 15 tho 1125,
ezivmd Revernm Servkes 1
i 1 Hame . . . N -
5 E!dch:’)ai l}._lal:l__,mﬂ\ Mopee Resouvtas, Ing
2| Buminees name. ¥ diferers avg - Y
S N . -
8 :
[+
Indfiveasiy
| D T U= O S ==r
-E Addrexs irumber, siesl. and apt. of siim ) Requrstzr's rume wnd arkdnes foplional
e -t RADT
& | Coy mate, 20d 2P cooe i
El_Undefian , i a0
o mmmmmi
o . i
Iﬁ[L Taxpayer Identificatidn Number (1IN
Enter yoesr TIN In the approprale bow. Fof Indiicumls, this ks your socisl security muniber (SSN), Soclal oty manboee
Hawevnr.fnrnrrsi_ﬂanlallan.snhprupﬂzmr.nrdismg:zrdndmmy,mdu?nnlhsuunmnn | 111 111
psge3.Fuulnrmmes.u!symurpkwldmﬂﬂmummhu[ﬂm.ﬁynudnmthwnn ber,

mHmwQMnTlepagei. i or
Iiale:Whmkhmﬂmnmmmﬂwdmmmge!ﬁrmmmm Idenilication roenber
RoieDTe 124!

io enter. :

EENRY_ Certiication :

Under penaties of pegry, | cortily that: H

1. mumdnrsInmesrmnismymnmmxpayerhﬂnﬂicaﬂmmmhm'lurlmnwa;ungru'nmmbm-tnbulsmadmm:},md

3 lnmnmndgeambsdupuﬁwmgbemmmlmamumhadupwmurO:)Ihavamtbmmlﬁiw the Intz=mal
Revmsmmsll.hntlumsub_le:t'.nhadmpmr&d:hgasaMuralnﬂuumrrputnﬂhMUMu-[tgumlehﬁ
mlﬂlednaﬂmtlmmhngumhjeqtmhmmmdmg,md

L. Fem a 1.5, parson finchuding o LS. nesidan allen).

Mﬂmﬁmmm.vuumuu's'smmz;mnmm:hmmmnywlﬂsumymmmmuysmmm

m_ycuhm:lnl!edmmbmmhmnwmmmmmmnFuwmmmmmzmmupm.

hmm‘ranmﬂblmphmmdmm.mumnwabnmummmiﬁvbuﬂmtkmm

arengdment IRA). snd tenerally, pa mmmmmmﬂdmm.mmmedmsmunmmmmm

Prowidz your comrect TIN. {See the & i e 4

N 3
B [, =
Here L5, parysn = Dotz ¥

Purpose of Form : / gﬂmﬁ*ﬂ' ent x;ﬁm Who becomes a resident alizn.

. i Enevally, only 8 nomresident alien Individua! usa the
A person who ks requinett 10 e an Information relum with mmammqmmdumwermmu?mxm
tha {RS, must obisin your coect laxhiyer identfcalion ceraln ypes of income. Howaver, most tax bresties conizin 8
tmember {FIN) to repodt, for exsmpile, icome pald to you, real ision known as 8 “saving cliuse " Exceptions spacified
eslale tansactions, morgage hlawfyw paid, acquisition the siving clause may permit an exemption fom tax o
or sbandonment of secued property,icancelistion of debt, ar continue for centaln types of come even sher tha mciplent
contribtitans you imade to an IRA. : has otherwise beeome a U5, resident slien for mx ptoposes,
U.5. person. Use Form: W-0 cnly i you ore a U.S, persan I you are & U.S, resident afien wiio is relying on an
finciuding a resident afien), to mvldiéymr comvect TIN to the ezcap% contzinad In the soving dauscri?dngiu treoty to

person requesting k {tha requester afid, when epplicable, to: cialm &n exemption from 5. tax on cestal types of income,
1. Certily that the TIN you ere gi fs comect (or you ame must aitach & statemant that specifies the following fve
waidngrnra_mmbermhelsmed):dr? EE*

2! Cenffy that you are not subject uf: bac'kup withholdlag, 1. The trealy country, Generally, this must be the same
o ’ ! ireaty under which you clalmed exempion from tax as a

3. Claim exemption from backup withholding If you sre a nonvesfdent allen,

LS, exempt payes. . H 2. The treaty srilcle addressing 1he [ncome,

Note; I & requester gives you a form other than Form W-9 3. Tha erticte number (or locolion) i the tax genty that
lo request your TIN, you must use the requester’s form if it Is contalns the saving elause and ks exceptions,
subsstantisly similar to this Form w-g, 4. The type snd amount of incomy that qualiies lor the
Foreign parson. If you are a foreign p;safson. use the exemiption from tax,
appropiinte Farm W-O (see Pub, 515, Withholiing of Tax an . 5, Sufficlent facts
Narresldent Allens and Forelgn Entities). . the termu 5 DEP mf:cw;;‘i:fuﬁam exemplion from Lox under

| Cat Ho. tmnx Foun W-T Ry, 1.2003
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ALLIANCE

TITLE--EEgup-COar

A

130 E Mrin St Rexbrurg, D £3440- (205) 3569373 {208 15657325

ESCROW INSTRUCTIONS

1. Sd]smdBuycrh:d:iydnﬁmmAﬂinnuTiﬂn&Esm Cuarp. (Bscrowholder) m escrow the
docements and propesty herenaiter desaribed, 1o be beld and disposed of by Bscrowhnlder in accordmce
will: the insirnctions and terms of (s agretnent.

DOCUMENTS OR FROPERTY PLACED IN ESCROW:

Notice q‘f Cantract of Sale, Corparation Deed, Water Rights Trangfir Documents

Sec temms of Notice of Coriract of Sale,
Check ot (X}Bcryr']-.m are given the peivilege of prepaying oy payment doe ander swid contract,

2. DISTRIBUTION OF PAYMENTS: From etach payment received, Escrowholder shal] frst deduct the
disharsement fec, su'vicccfmgm.m;mdinmrmmmm,ifmy,ﬂmnmdiniu-mtwithme
runnﬁ:ﬁ:gbalanccmbcappli:dmg:hﬁpal. Payments recedved an this escrow shall be disposed of as

follows: 0. Fl &{-&il

._  ADDRESS: =2 h J - <
OR Pleas, ;
r Bﬂmnemr{é-uudm (Bumk) for deposit in:
_X_ Cherking Account 12) 202U Actrnt Mam, FENFI
— Savings Account # Conduet# AD4- 654 5102, Mar,
Other i Skf

The Escrowholdess sot up fee shall be paid Yy the following:

{)Boyer () Seller  (X) Divided Equally

Muonihly collectioh charges and ofhier fees shall be paid by fhe following:
(6.00 (3.00 each party for each payment))

(JBuye () Sclcr (X} Divided Bqually

BEscarowholder nnkin.uw]cdgm receint of $500,00 a5 a set up fee.

In the event Escrowhalder shall be required to divide payments, and additionsl mimimum charge
shall be assessed for each dividion of each pryment. Estrowholder reserves theright to increase collection
charges ond the charge for ihe division of payments cn this escrrw gt any time, by giving wiilter notice of
such to the parfies of this cserow by regular mail st fhe Inst address loft with Fserowholder.

“Sallar shall be responkible to pay commissions of 2.75% of the purchase prica ta Live
Water Proparties, Inc, and 2.25% of the purchase price to Teton Village Realty. For
pumposass of calculating such commissions, the "purchase prica” shall ba deemed to ba
$20,000,000 {and shall ;not include the accrued interest component of the paymants set
forth In Exhibit “A" herplo). In addition, such commissions shal] be pald as a percentage
of, and at such times a5, the payments set forth on Exhibit “A” heroto are actually recelvad
by Saller from Buyer. No commisslons shall ba paid with rospoct to any payment
obligation sat forth In Exhibit “A” harelo that is not satistied in full by Buyer.”

H

Escrowholder shall dishurse commission payments to Live Water Properties and Teton
Vilage Realty upon mc;alpt of paymants.
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3. RECEIPT AND DISBURSEMENT OF PAYMENTS: Escrowholder is sufhorized to aceept mmy
payments tendefed 1o it whiolhior such payment comstitutes all ar part of ay instaThment and whether or not
amy instaliment is then in defanlt, wnless ofherwise provided hereafter in Parograph 5. The payment of awy
msteliment directly to Seller, or the existence of mry offe, counterclmim, or difference between the Buyer
and Seflex, or the scceptmee of previons delinguent instolhments; shall not aHer or Hmit these mstrictions

Escrowholder shall credi{ payments received from Buyer on the date of receipt and will dishurse
fonds npos receipt all in aecordance with attacked Exhibi “A”,

i
Escrowbolder will requite payments by cerfified funds (cashiers check or wirg).

Initialy

4. RIGHT TO RESIGN AS ESCROWHOLDER: Allixnce Title & Hscrow Coep. resarves the right at any
time to resign ag Escruwhn;ldernpun first giving written notice to the partics. In the event the npdersigned
parties have not sclected a hew ar mbstitm(e Esaowhelder with 30 days of Escrowholder’s resipnation,
Bscrowholder may seek fudicial resohting o may ftself select the new or sabstitnte Bserowhalder and shall
recover all costs associatui:'thucwith from the parties.

5. CHANGE OF ADDRESS: ‘The partics to fhis agresment shall kecp Bscrowliolder pdvised i writing
uf mry change of address. -

6. DUTIES OF ESCROWHDLDER: 1t is exprrssly understood betwoan the purics that Escrowholdes is
10 be considered und held as 8 depository only md thnd Pscrowholder assrmes oo Gatdlity for and is
exprossly released from m?dzhxmdzimshmmﬁmwﬂhﬂsmq:ﬁm,rﬂnﬂimmﬂdﬂivnrynfmy
papas or dociments defivered to it hereander, secept to Acoomt for payments made thereon from which it
ismmmizedmdndnuﬂsmsmmmuxﬁundmgmmdm@mguhawﬂh any amont which may
bcrcquiradm;ayfmlcgnﬂmpmsmdnem any litigation or controversy that may mise in connection
boowith, and other charged and expenses provided herein, end fht

A Ader shall not be respoasible or Bable in my mamer whetsoeves fur (he
sufficiency or correctness g5 {o faon, manmer or execntion, or velidity of muy instrmment
deposited in his escrow, not &S to the identity, attthegity or Tights of my person exeenting
same.

B. Escrowhr:ﬂdu assumed o responsitility, nor is it to be held Luble s to e condition of
the ﬁﬂctrl'n any of the property involved horein, not s 4o 2y assessments, lisns or
encumbrances againat said jroperty,

C Esuawhgldu-sim]iinnomscurevmlbeﬁahlei’unhefaﬂmofmynfmccmdiﬁmsuf
thisescm:wurdnmagenriumcxnscdhylhccmnimnfEmuwhuldcr’s discretion in any
particuliz manner.

D. The duties of Escowholder shall be Jimited 1o the saftkeeping of such mongy,
Instrumedits or other docum eats received by it as such Escrowholder, and for the dedivery
of smme il accordance with fhese instroctioos.

E. Escrowhdlder is bonad solely by this agrecment and this fnstromest containg fhe atire
agrecuneait between Bscrowhalder and the mdersigned. Bscrowhalder is ot a party to,
nor is it Boumd by, mny contrect o other instrument between Sefler and Buyer escrowed
heen.

P Except as otherwise provided in this agresment, Bsarmwholder shiall be nuder o
abligatiod to give any notice to any pirties to this agreement,

G Escrowholder, ot ifs sole optinn, is expressly atherized 1o disregard any and all notices
or warniz givmbyanypanimhm,m—bymynlhu'pumn,ﬁnn,nrwtpmﬁm,

- excepting anly arders or process of coart. In complying with any snch order, jodgment
ar decree] Escrowhnlder shall not be lisbie to ay parties to this Rereemeat, althoogh spch
order, judgment o decres may be subsequently reversed, mrmlled, 5ot aside or vacated

H E';cmwh.‘ dushaﬂnnthcrmpansﬂﬂcurﬁnblefm‘my]mwhi:hmnyombyrmsnn
nffurgmfs ar falscyepresentations of the parties or any ofher parson, Ao ar :
corpnraﬁr_m.
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1 Escmwhé:ldu BSSUMES N0 Tespensibiility for determinmg that the parties io the escrow
have complied with the requirements of the Truth-in-lending, Conspmer Credit
Protectivn Art, Corsnmer Credit CODE, State of T Pederal usioy laws, or any oiber
similar ar spplicable law,

1, Escrowhplder ghall be beld hanmless by Seller and Boyer if Bscrowhalder is compelled

by iy Jégal, equitable or adminisirative process 1o supply any infirmation mddor copiies

of pny ften or docmment deposited with Escrowhiolder, including tiis agresment.

Escrowholder has no d:rty\lvhntsuuvu to notify Seller of ey non-payment or late payment of an
installment duc, or any afbr defsnlt or breach of which it hes knowledge,

7. DISAGRFEMENT A#JONG THE PARTIES: In ths event of oy disagreement hetween the parties
herelo ar their successars i interest resnlting in sdverse claims end conflicting demaands being made in
commection herewith vpun Bscrowhalder, said Escrowholder shall be entitled gt its option 1o refise to
camply with said mnﬁicﬁqumnnds 50 long &S sech disaprecment shall continae snd in go refasing, said
Esowhalder muy refiise i deliver sy mmiss, papers or property invelved in ar affected by this escrow;
and fn so refising, Escrowholder shall not be or become Hable 1o the partics to this escrow for its fiilme
md/ox refirsal {0 comply with the conflicting or sdverss denumds of the partics hereln, Farther, that
Escrovhabder shall be entilted to contime to 60 reffuin t act mitil: n) the parties hercto have reached s
spreement in their differn end shall have notified Escrowholder in writing of snch sgreement, or b} fie
rights of the parties have been duly edfudicated by 5 courl of enpedent jurisdiction.

I the ovent of mry disagrozment heiween fie partics heredn, or demands oo clrims baing mads npon
Escrowholdar by the partiey hareto aor interested berein or by my other party, Escrowhalder shall have the
Hght to emply comnsel (o kdvise it and/or repeesent i any smit or 2ction bronght affecting this esarow ar
fire papars held in connection herewith; and the partics sl be joimntly and ssveralty gble to Escrowholder
fior oy and all attomey’s fecs, costs md dishursements insured by Bscrowhnolder in comection herewith,
end span demmd shall forfirwith pay the same to Escrowhnlder,

B. DEFAULT: In thi event the bayer(s) defanlt in the imely payment of the prchase price or il 1o
un-cthcdnﬁnﬂtufmyofﬁimuﬂlcrtumshuﬁnurﬁ] the esorowed instrunents provided gnd mless
otherwise provided m the escrowed ivstromenis:

A The sclla(s) thall, by cestified mail, give the buyer(s) written notice of the defimlt o defaults,
afiex which tiie buyer shall heve 5 days from the dats of such notice within veirich to correct
sach dcﬁmlls.li In the event the buyer(s) shouldt fail to advise Bezrowholder in writing within
fhe time allowed for corection of defavt that either the terms of the contrast arenat i defmlt
or that the defanlt has been saticfied. “The seller(s) may declare {his agreesment firfeited sod
shall be mﬁﬂzﬁjln demand and recetve the return of all seid documents and
escrowed with Escrowhelder and Escrowholder shall net be Hable to Boyer(s) for delivery of
fhe mawegﬂumm!sm the sellex(s). A copy of all notices given pursuant to the tams of
this agreem it or of any document plsced in cserow must be provided tn Escrowhalder as
bereinzbove mrovided at the cxpense of the party giving potice. Escrowhalder shall not be
rcqniedtutn{manyncﬁun or be bomd by nattce of’ default or to take auy actiom cancaming
such default. !

!
Any fands ﬂ‘ﬁ:.t kave been disboraed shall remain property of the seller. Previvusly
disburzed fn{uls will not be returned to the buyer, if the buyer defanits on the PAymeais.

9. Any instrament or deciment placed in escrow iS5 accepted upan the condition that Escrowholder may
at its optim, ﬁ:rnnyrmsuri,wi‘thinlsmmmed@uﬁtufmmhsmmmrcfnscmm:ptm:m
which ovent Escowholder notify all parties heret in writing of such refusal md shall retnm such
instroments, ingether with ihe fe< paid in connection therewith to the party or pertics depositing same.
Itslmllhclh:mler:spmsi;liﬁtyufthchuyumdsdlamsccthminsuxmmisknplinfurccmlhepmpmy
andlthm.!Prupcrtytmmimpaidhmcwnprmmnamdﬁsuuwhnidzmnuhsvenurespunﬂﬂityur
ﬁahiﬁtyﬁ:rpmmnﬁgmmhmﬁniugafﬁ:mnnmuagtmﬁrpqmﬁmfmmmdmmlsunmy
pl'uput]rﬂ&il:u:ill‘.tzdhu'l:wiI

In the event amy specified portion of bnyers payment 1o seller herein is 10 ke remitied by Bscrowholder to

H



: + Abby Collins [fo2a/038
09/0872008 08:%8 ase 9:08-bk-04360-MGW Doc 115-3  Filed 01/21/09  Page 30 of 39

any tidnd party on account of iems o priar escrows affecting property associpted herewith, Alliance Title &
__ F.sr.mw&np.assmnmnof&rpoum‘hﬂiiyfmihcmmmuinwhimsuchrunﬂlmccsmnppﬁcdmm
undertying debt or obligation and Alliance Title & Esceow Carp. assumes no respansibility for the faitare
of my such remittances to fully dischargs said mdeclying debt ar obligation.
Esa'awhuldas!mﬂhm:n?:imupmaﬂ nyomies, papers and properties held by it in conoection herewith fir
any fees, costs or expenges due it hereumnder
—_ In case enry party shail assign his rights onder agy documents deposited hereander, or shoald amy party
creale in a third party any sight, inlerest, licn or cocumbrance wnder any docomenrt deposited hercunder or
in the property covered by these instmctions, Esarowholder, as amatier of accommodation to theparties
will make a reascmahle efirt o comply with such assigmment or creation npon satisfactary notification
. givento il Ba:uwﬁnﬁu:shnﬂmhm,bebumdmmymnhnuﬁﬁcaﬁmgimitbyaprtthdDm
any third party, and shall onder na circomstances and in 1o manner be linhls to the parties herelo or any
third party for any damages ariging out of or related to jis acts connected with soch BgAins! any assiprment
or creation of rghts i
In the event of a confiict @ ambiguity betwes the escrowed docnmients and agreement hereof, these
— insirmctions shall contral, |

10, We hatve sead the foregning instractions, tnderstond the comtents thereof and agrez that
Escrowholder in the administration of this moow, is boond only and solely by the faregeing written

. nstroctions, and such fmh:uwﬁﬂmnndsiguedinsmﬁmsaswcmy,hamﬂmdﬂivu'msaidcumpm}g
provided the same he accejted in writing by Escréwholder.

IN WITNESS WHF.RBOF, the mdersigned have herennto set their hands and seals December 18, 2006

W«:w

Don
By Afavi :

Fidelity Naticnal Timber R Iac., a Delavrare
Corparation, firmerdy know Fidelity National
- Ranch Propesties, d
By: Geeg Lanc\Hxecutpfe ;’icc President
Bu ailing qddress: | 5§ mak
- )’555'1 %ﬂﬁjﬂh [’fd(l 0‘ c{@}‘% P fgdiﬁn-ﬁ_“ Abenu-c,l. 5:1;-/4 2y
Vicdor, 1D . 8245 ehibe 54, ryy— $F7I7
- Phone: 2_34— 2-4'3‘ 02-13 Thone: ?Dé ?g g QOJC)
-‘7.'")[ H RnpnrﬁngBuu"socialg'#- ing Seller® i it ds
LLC /- : yer's sncm'xty 5 Reparting : &r's social security #:
\ ﬁlg“( A5 3~ Y- YST L5068 20/2( ;sTrie |
‘547‘-5' The undersigned company herelry acknowledges receipt of the documents descibed in the foregoing
i ‘, - \D‘ agreameal, and agrees to hold and dispose. of the same in acerrdance with the mstoction imd wpon the

terms and conditions set forth,
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i
Allimnce Title & Escrow Cp. By

Date Received:

i

Date Accepted:
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Authorization Agreement for Direct Deposits (ACH Credits)

I (Wc) hereby authorize Afhanr.c Title & Bscrow Corp. to initiste credit entries 1o my (ouor) (choose ane):

Sé ; Checking Account Savings Account

]
7

Please indu{!e a deposit slip when retarning this request.

Atthe dqms:tnryﬁnmnnltmsmuumnnmui below and (o eredit the some to such account, T(We)
acimowledge lhnﬂmmgmmmquCHtmsammstumy(m) necomnt must comply with the provisions
i L

Thmm!hnnmnnnmmrm;mmﬁmfmumdeﬁw“nﬂAmmccﬁﬂc&vaowp has recedved
wnttmnahﬁmumfrmnmc(uruﬂm'nfns)ufm lmnmahmmmdzmnemdmsud}mm:tasmaﬂ'md
Alliames Title &Esu'uwCorparnxsunnh!enppunmtymndun

Name(k): (please pront)
Alliznce Tile & Escrow Cirp Acconnt Number:

Date:

Fidelity Nauuna] T'nub:rﬂ:mnms, Inr. aDe.lnwa:n:

Once campleted please mmm to:  Aliance Tifle & Esarow Corp.
ATTN: Contract Collections Servicing
PO Box 732
Rexburg, I1d 83440
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~PURPOSE OF THIS NO!I'IC"“

:ALLIANCE TITLE & ESCROW CORP,

i
FRIVACY POLICY NOTICE
i As nf Mny 31, 2001

Aﬂmnnc'l‘nlu&mcmemp shares your concems about pivacy. Onr Company is commmitied fn
m‘pumngmelmvacyufuur customezs. Therefore, in accerdamce with Federal end State Jaws and
regnlationg, we m.;:mvxdmg}m with this notice of how we might use the infoomation about you which
we gather in the process ofihmdling your Iong torm callection account.

i
1
V

Title V of the Gramm-] l.cat:h-Blilcy Act (QLBA) nnd the laws of the Stale in wiich yoa reside genezrally
pﬂﬁhnusﬁnmshnrmgnon-pnbhcpmnlmfmmnnmnboutyuummathnﬂpm-tyunlmswnpmmde
ymwﬂhﬁnsnuhceufnurmvmypnhmsmﬂm such os the typs of infirmation that we collect
nbuuiyuuanﬂﬂ:ccamgmesuf erBaNG or etities 1o whom fhat information axdght be disclosed. o
cmnphmcewﬁhGmhmmcmﬁmqummmgmwnhmmdmmnwmchnmﬁm
ymufﬂxemvncypobmm}mdmnﬁnwufﬂlmwhﬂu&ﬂvuuwwp and fhe Agent.

Onar Privacy Policies andfl’ramm

I
Informztion we collect an_':l sources from which we collect it:
We do not collect iy ponpuhlic infimmation sboot you othes i the fllowing:
»  Infbrmstivn we receive from you or fiom yoar aliomay or aihier Tepresantatives on applications or
cther fimng, such asb'mzrnnmr, address, telephone umber, or social su:untymber

. Mmuunabonlyumtrmmchmsmlhns.

Unlesg itis spnmﬁmhy stuted otherwise in an amended Privacy Policy Notice, no additional
mformation will be r.ullncwd abont you.

Information we disese t,o third parties
tn the course of our general husmmspmchces,wcmnydm:luscthcmfnmnﬂnnthuiwcmﬂm(m
described above) n.'bumyuu or othiers witheut yoor pennission to the following types of institutions for the
reasons deseribed:
= To athndpmtyzfthemsdnsurcmllmnble that party 1o perform a business, professinnal or
insurance function fqr us;

» To mﬁ:surmceins&mtim, agent, or crodit reparting sgency in order to deiect or prevent erimingl
activity, fisnd ar mis'tqrmmtnﬁm in commection with this transactio;

s To an insorance mststntxm. ngent, or credit reparting Ageacy for either this Cknnpmjrur the eatity o
whom we dwciascthe information to perform a fineticn in coppection wifh an fnswrance rapsactiom

involving you; i

o Tom msmanccrcgulalm'y xruﬂxmty low enfbucement, or other goveanuentn! anthority in arder to
Jrolect our interests In preventing o prosectting fsnd, or ifwe believe that yoo have condneted

illegal activities. i

The dxsqusurrs described above are parmitied by Iaw,

We do not disclpss nnynnnpuhlxc persanal infimmation shaut you with #ffliates or non-affiliated third
parties for anypnrposctkatxsnm Bpm.ﬁmlly permitied by Taw.
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Your ripht to access and =;un=nd yonr persoaal information:

You have theright to request seoess to the persanal infirmatine that we record about you. Yiour right
inchndes the right to know the sowrce of the information and the idetity of the persoms, institutiens or types
of institntians to whom wnlhlmdlmlosaﬂ such informetion within 2 years prior to your request, Your fght
includes the xight to viow mftwmation and copy it in person, o request that a capy of it be sent 1o you
by mail {for which we chayge you a reasanable fee to cover our costs).. Your rght atso includes fhe

right torequest mzrnctuns,' amendments or deletions of ey infirmation in our possession. The procedires
that yon mnstﬁﬁ]uw‘lnm{ummtn or en meidment of your infiemation ere as follows:

To obtain aceess l’nminﬁmnaﬁmﬁummﬁmm Tifle & Beerow Corp.: You shonld snhmit a
request in wiitingflo ;

i Privacy Camplisnce Office

; Allisnce Title & Fsaow Corp., Inc.

| 380 Parkcenter Bivd, Suite 105
If Boise, ID 83706

The request shonld inelnde your name, address, zecomnt numbar, telephme nonber md the
informetion to wiich yoo woald ke access. Therequest shonld state whether yon womd Jike
SCCESS M person of a copy of the infbxmation sent to yor by mnil. Upan recsipt of your request,
w:wﬂlcunlactyui‘uwﬂhinEDbuﬁnmdmm rnngs woviding you with access in person or fhe
copies thet ym have requested.

a gmend, ar delete any of your infarmation; You sheuld submit 2 request n wiiting to
the address refersicad directly abave. The request shonld include your name, address, pokicy
mumber, telephons mamber, the specific nfirmation in dispute, mmd the idetity of fis docoment or
record that contaids the digpeted infirmation. Upen receipt of your request, we will cantact yon
within 30 tmsfness days in notify yon either that we have made the correction, amendment or
deletion, ar that wp refuse to do so and the reasons for the refnsal which you will have m
oppartmnity to challmge.

]
Our prariices ugnrdingi’llt:{?rmﬁun confideatiality and secarity:
‘We restrict access to norpublic fformation abowe you 1o those enployees whe need to know that
infrmation in arder o ;m{rid:p'ndaa's or services to yor. We maintain physical, electronic, and
procedural safegnerds that bamply with federal regulations to gumd your nonpublic personal infarmation.
!

Our policy regarding diséule resolation:
Anyc@mvasyurdaimn}isingmlufurrdﬂﬁnglnmmm!dmﬂbcsdﬂu} by arbiiration in
accordance with the rales of the Amezicen Arhitration Association, and judgemen upan the swand rendered

by the arbitrator(s) may be entered in ey conrt having jurisdictinn thereof

Reservation of the right ti disclpse infonmation In unforeseen circamsigarces:

In connestion with the potential sale or wansfir of its intercsts, Allimoe Title & Escrow Corp. reserves the
right to sell or transfer you? infirmition (fncloding but not Hmited to your address, TRME, 288, 56X, Zip
code, strie and eountry of residency md other information (hat yom provide throngh other commnpications)
to o third party entity that {1} concentrates its business in 3 similar practice or servics; {2) agrees to be a
sncoessar in interest of Alliance Title & Bserow Curp, wilh regrnd o the maintenmnce and protection of the
infrmation collected; end P) agrees io the obligations of this privecy stslament.

I
!
i
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EXHIBIT

Telen Rivar Canyon Rench
Amarlizalian Schadula

Payment Datn

Eayment Calculajon
Principal Dua
Intaranl Dus

Talal Paymani

Commisajons Dlstribulion

Livawater Prupartisa .
(=gual 1o 2.76% of princlpal
payment) .
Talost Viiage

{outal ta 2.26% of principal
paymant)

Tals! Cormmissions

Tolal

20,000,000,00
1,830,500
21,830,500.00

550000

460000

1000006

Paymanl 1
Iniyel Cleaing

2,000,000

1}
2,000,000.00

65000
45000

"100000

Paymenl

2]

2 Faymant 3
318/2007

3,000,000
3R0B3

039,083.00 3,1

42500

a7600

150000

Paymsnl § Payment 6 Pnymant 8 Paymant 7

8/5/2007 37742008 /672008 31812005 B/ar2008
3,000,000 3,000,000 3,000,000 3,000,000 3,000,060
144 087 574,000 483,187 359,333 250,250
44 857.00 3,674,000.00 3,483,187.00 3,359,333,00 3,260,280.00
B2500 82600 82500 82500 a2500
arson 47500 67800 87600 a7600
160000 156000 16Ana0 150000 " 1%0000
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CORPORATION DEED
Order No. 3040616494HB

For Value Received

Fidelity National Timber Resources, Inc,, 8 Delaware Corporation, formerly known
as: Fidelity National Ranch Properties, Inc., an ldaho Corporation

a corporation duly organized and existing under the laws of the State of Idaho. Grantor,
does hereby Grant, Barpain, Sell and convey unto

Douglas Investments LLC

whose current address is: 227 Sorenson Creek Dr.
Victor, ID 83455

the following described real estate, 10-wit:

Part of Sections 20, 29, 3, 31 and 32, Township 7 North, Range 43 Easl, Boise Meridizn, Madison
County, daho and part of Sections 15, 21 and 22, Township 7 North, Renge 43 East, Boise Meridiaz,
Teton County, Jdaho, described a5 [oflaws; Beginniog at a found 3" brass cap Burcau of
Retlumalion monument a1 1he Soutkeast coruer of szid Section 32 and runniog theoee Nocth
80°42°43" West 2636.42 fret to a found 3" brass cap Burean of Reclamation menument at the South
Quarter corner of said Section 32; thence North 89°45'33" West 263531 feet to 5 found 37 brass cAp
Biireai of Réclamilion monument a1 {he Soutliwest coroer of said Section 32; thence North
89°4D'38" West 2648.09 feet to a found 3" bross cap Bureau of Reclamation mooument of the South
Quarter corner of Section 31, Towoship 7 North, Range 43 East, Boise Meridian, Madison County,
idaho; thence North 00°51°48" West 5267.30 feet along the North-South centerline through section to
a found 3" brass cap Bureau of Reciamation moaumeot at the North Quarter corner of said Section
31; theoee North 00°15'177 East 3680.79 feet aloop the North-Sonth centerline through the section to
» fosnd concrete Burean of Reéclamation monument on the South line of the Boreau of Reclamation
Reservoir right of way in Section 30, Township 7 North, Range 43 East, Bolse Meridian, Madison
County, idaho, us shown on the Towaskip plat on file with the Boreau of Reclemation, dated
September 1973; thence slong said South line the following four (4) courses: (1) South 41°14'22"
East 102.68 feet to a found concrete Buresu of Reclamation monument; thence (2} Morth 87°03'38"
East 913.28 feet; thence (3) North 64°02°17" East 1088.22 feet; thence (4) North 48°00°17" East
935.61 feet to the West line of Section 29, Township 7 North, Range 43 East, Boise Meridian,
Madison County, Idaho; thence North 00°11°03" East 527.79 feet to the Northwest corner of said
Section 29; thence South 89°15'14" East 1453.55 feet nlong the section line 1o the South lise of the
Bureau of Reclamation Reservoir right of way in Section 20, Township 7 North, Raoge 43 East, Boise
Meridian, Madison County, 1daho, as shown oa the Township plat en file with the Bureau of
Reclamation, daled September 1973; thence alonp said South line the following (3} courses: (1)
North 23°51'10" Enst 323.8% feet to a found concrete Burcan of Reclamation monument; thence (1)
North 49°22°02" East 1380.25 feet to a found conerete Bureaw of Reciamation mooument; thenee (3)
South 87°55'37" East 14,63 feet 1o & foupd cogerete Burean of Reclamation monument; thence North
00704'46" West 918.55 feet olong the North-South centerlioe through the section to the South
meander line of the Teton River; thence slong said South line the following twelve (12) courses: (1)
Narth 68°22'37" East 134.92 feet; thence (2) South 85°01'30" Enst 165,45 feet; thence (3) South
76°53°12" Enst 168.85 fzet; thence (4) North 66°27'55" Eust 433.15 feet; thence {5) South 60°55'19"
East 96.84 feet; thence (6) North 88°29'36" East 108.32 feet; thence (7) South B6°03°09" East 123.76
feet; thence (8) North 60°26'06™ East 312.59 Teet; thence (9) North 68°57'25" Enst 68.80 feet; thence
{10) North 1°41'58" East 71.29 feet; theoee {11) North 74°43'50™ East 179.20 feel; thence {12} North
00°47'10" Exst 70,75 feet to the North line of the Southeast Quarter of said Section 20; theace South

85°12'37" East 967.69 feel nlong said North line to the West Quarier corner of Section 21, Fownship

7 Nortb, Range 43 East, Boise Meridian, Tetoo County, Idaho; thence South B0°00°35™ West 786.59
feet along the section lioe to the Soutb line of the Bureau of Reclamation Reservoir right of way o
seif Section 21 as shown en the Tewnship plat oo file with the Buresu of Reclamation, dated
September 1973; thence slong said South line the following eighteen (18) conrses; {1) South
83°02'30" East 721.69 feet; thence (2) North 28°28'39" Wesi 246.80 Teet; thence (3) North 35°28°19"
West 322,63 feet; thence (4) North 08°39'51™ East 895,12 feet; thenee (5) North 27°12°14" East 349.55
feet; thenee (6} North 36°32°05" Enst 643.18 [eet; thence (7) South 88°5%°52" Eust 240.70 feet; thence
(8) North B0°00°25" East 241.72 feet; thence () North 51°43°39" East 221.32 feet; thence (10) North
3F17'07" East 35626 feel; thence (11} North 26°13'19™ East 42786 fect; thence (12} South 64°15°27"
Easl 824.11 feet; thence (13) South B5°43'47" East 18.13 feet to the North-South cesterline through
said Section Z1; thence (i4) South (0°00'25" West 7.34 feet along said North-South centerline; theoee
{15) South 86°42'15" East 531,24 feet a found concrete Burznu of Reclamation monumest; thence
(16) South 38"29'11" East 689,14 feet; thence (17) South 38°47°11" East 1215.34 [cet; thence {17)
North 76°56'04" East 344,60 feet; thence (18) North 46°34°45™ East 199.63 feet to the West line of the
property as described as Troct 11 io Warranty Deed Instrument Ne. 175985, Teton County
courthouse; thence along said property the followisg (3) courses: (1) North 18°47'44™ West 144.38
feet; thence (2} North 02°35'09" East 264.51 feet; thence (3) North 65°09'06™ East 230.79 feet to the
Sputh line of the Burzau of Reclsmation Reservoir right of way in said Section 21 as shown on the
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Township plat on file with the Burean of Reclamation, dated September 1973; thence slong szid
South line the following two {2) courses: {1) North 81°33"13" Enst 217,12 feet to a found concrete
Bureau of Reclamation monument; thence {2) North 63°31'02" East 307.00 feet to a found coacrete
Bareaw of Reclamation monwment on the West line of Seclion 22, Township 7 North, Range 43 East,
Boise Meridian, Teton County, ldaho; thence North 00°01'95™ West 1083.33 feet to the Sonthwest
corner of Section 13, Township 7 North, Range 43 East, Boise Meridian, Teton Counsy, ldeho;
thence North D025'56™ West 901.31 feet slonp the section |ine to the South fins of the Borean of
Reclamation Reservoir right of way in said Section 15 as shown on the Township piat op fits with the
Bureau of Reclamation, dated September 1973; thence along said South line in Section 15 the
foltowing eipht (8) courses: (1) North 77°01°11" East 1570.00 feet; thence (2) North 15°27'38" East
1115.00 feet; thence (3) North 20°14°42" East 387.62 feet; thence (4) North 13°06* 14" East 779.90
feet; thence {5) North 5292615 Enst 781.24 feet; thence (6) South 89°52'13" Enst 193.98 feet; thence
(7} North 59°40'00" East 1197.77 feet; thenee (8) North 39°28'55" East 918.70 fzet to the North line
ol said Section 15; thence South B9°52'09™ Enst 358,53 feet zlong said North line to o point that is
467.00 feet from the East line of said Sectien 15; thence South 00°21'34™ Esat 5270.64 feet paralle]
with and 467,00 feet perpendiculsr te said East line of Section 15 to the North kine of Section 22,
Township 7 North, Razge 43 East, Boise Meridian, Teton County, ldaho; thence South D{°04'42"
Enst 2634.49 feet paralle] with and 467.00 feet perpendicular to the East line of Section 22; thence
South §0°02°46" East 2635.88 fect parallel with and 467.00 feet perpendicular to said East lioe of
Section 22 1o the South line of Section 22; thence North 89°52'48™ West 2178.78 feet to 2 found 3°
bruss cap Bureau of Reclamalion monument at the South Quarter corner of said Section 22; thence
North 89°52°39™ West 2646.36 feet to a found 3" brass cap Bureau of Reclamation monument #t the
Southenst coroer of Section 21, Township 7 North, Range 43 East, Boise Mevidiag, Teton County,
Idaho; thence Sputh 89"59°13" West 5317.75 fe#t to the Southesst corner of Section 20, Township 7
North, Range 43 East, Boise Meridian, Madison County, kdabo; thence North 89%14'51™ West
2645.86 feet to a found 3" brass eap Burean of Reclamation monument at the North Quarter corner
of Section 29, Township 7 North, Renge 43 East, Boise Merition, Madison County, Jdaho; thence
South J0°18"16" West 5276.60 feet along the Nertb-South centerlioe throngh the section to a found
3" brass cop Bureau of Reclamation monoment at the Socth Quarter corner of said Section 19;
thence South 39°18'54™ East 2643.83 fect 10 the Northeast corner of Section 32, Toewnship 7 North,
Range 43 East, Baise Meridian, Madison Connty, Idabo; thenze South 00°42'44" East 5244,31 feet
along the East line of Section 32 fo the point of beginaing,

All of selier’s right, title and interest, if any, in ang to: Water Rights # 22-2188, 22-12368,
&nd 270 acre feet of siorage water held in the Fremont-Madisen Irrigation District system
held in the name of Fidelity Nationa! ranch Properties, Inc. on records of the Fremont-

Madison Irrigation District

TO HAVE AND TO HOLD the said premises, with their appurtenances usto the said
Grantee(s), heirs and assigns forever. And the Grantor does hereby covenant to and with
the Grantee(s), that it is the owner of said premises; that they are free from all
encumbrances EXCEPT: current yenr taxes, conditions, covenants, restrictions,
reservations, ensements, rights and rights of way, apparent or of record.

By:

Fidelity National Timbegp Resources, Inc., a Delaware
Corporation, form own as: Fidelity Nntional

BY: Greg Lant, Expéutive Vice Presidemt T

State of M"{?W\. }
}ss
County of Fimthinezedd )
On this ?—I‘;r day of Pl 20 £1g , before me, u Notary Public in and for said

state, personally appeared A, known 1o me 10 be the
of the Corporation, and acknowledged to me thai

pursvant to a Resolution of the Board of Directors, ha/she executed the foregoing in said

Corporation name.

IN WITNESS WHEREQF, '-',,;-

.;'- 414

+

Notary Pfbllc for the Swte of A5
Residing ot; V\/{M%?ﬁ'e.{.‘w teritA-

Commission Expires: ﬂlq’% e, 2N
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CORPORATION DEED
Order No. 3040616494HB

For Value Received
Fidelity National Timber Resources, Inc., a Delaware Corporation, formerly known
as: Fidelity National Ranch Properties, lnc., an Idaho Corporation

a corporation duly organized and existing under the laws of the State of Idaho, Grantor,
does hereby Grant, Bargain, Sell and convey unto

Douglas Investments LLC

whose current address is: 227 Sorenson Creek Dr,
Yictor, ID 83455
the following described real estate, to-wit:

Part of Sections 20, 29, 30, 31 und 32, Township 7 North, Range 43 East, Baise Meridian, Madison
County, Jdabo and part of Sections 15, 21 and 22, Township 7 North, Range 43 East, Boise Meridian,
Teton County, Idaha, deseribed as follows: Beginniog at a found 3" brass cap Bureau of
Reclamation monument at the Southeast carner of said Section 32 and running (heace North
89°42'43" West 2636.42 fect to a fornd 3" brass cap Bureau of Reclamation monument af the South
Quurter corner of said Section 32;. thence North 8974533 West 263531 fee! io a found 3” brass cap
Bureaun of Reclamation monument-at-the Southwest-corner of said Section 32; thente North
§9°40'38" West 2648.09 el to a funnd 3" brass cap Bureau of Reclamation monument at the South
Quarter corner of Section 31, Township 7 North, Range 43 East, Doise Meridian, Madisen County,
Idaho; thence North 60°51'48" West 526730 feet along the North-South centerline through section to
a found 3" brass cep Burean of Reelamation mosument 81 the Norih Quarter corner of said Section
31; thence North 00°15'17" East 3680.7% feet along the North-South centerdine through the section to
a found concrete Burean of Reclamation mooument an the South live of the Bureau of Reclamation
Reservoir right of way in Sectioa 30, Towaship 7 North, Range 43 East, Boise Meridian, Madisor
Connty, Idaho, as shown on the Tawnship plat oo e with the Burean of Reclamstion, dated
September 1973; thence along said South line the followiag four (4) conrses; (1) South 41°14°22"
East 102.68 feet to a found concrete Bureau of Reclamation moaumeni; thence (2) North §7°03'38"
East 913.28 feet; thence (3) North 64°02°17" East 1088.22 feet; thence (4) North 48°00°17" East
935.61 feel to the West line of Section 29, Township 7 North, Range 43 East, Boise Meriding,
Madison County, Idaho; thence North 00°11'03" East 527.79 feet (o the Northwest corner of said
Section 29; thence South #9°15° 147 East 1453.55 feet along the section line to the South Tine of the
Bureau of Reclamation Reservoir right of way in Section 20, Township 7 North, Raoge 43 East, Boise
Meridian, Madison County, Idaho, as shown oo the Township plat on file with the Burcan of
Reclamation, dated September 1973; thence along said Sonth line the following (3) courses: (1)
North 23°51'10" East 323.89 feet lo a found concrete Buresu of Reclamation monument; thence {2)
North 49°22'92™ East 1380.25 feet to & found concrele Burean of Reclamation monumeal; thence (3)
South 87°55'37" East 14.53 feet 1o a found concrete Bureaw of Reclamation moeoument; thence North
00°0446™ West 918.55 feet along the Norith-South cenerline through the section to the South
meander line of the Teton River; thence alosp said South line the following twelve {12) conrses: (1)
North 68°22°37" Earst 134,92 feet; thence (2) South 85°01'30" East 165.45 feet; thence {3} South
76°53'12" East 168,45 Feet; thence (4) North §6°27'S5" Exst 433.15 feet; thence {5) Sonth 60°55°19°
East 96.84 feet; thence (§) Norih 88°29'36" East 108.32 feel; thence (7) South 86°03'09" East 123.76
feel; thence (8) Nurth 60°26°06" Eust 312.59 feet; thence (9) North 6895725 East 65.80 feet; thence
(10) North 1°41'58™ East 7129 feet; thence (11} North 74°43'50" East 179.20 Feet; thence {12) North
U0*47'10™ East 70,75 feel to the North Hae of the Southeast Quarter of said Section 20; theace South
89°12'37" East 967.69 fzct along sald North line to the West Quarter corner of Section 21, Towaship
7 North, Range 43 East, Boise Meridian, Teton County, ldaho; thence South 00°00°35" West 786.59
fect along the section line 1o the South line of the Bureaw of Reclamation Reservoir right of way in
saitl Section 21 as skown on the Towaship plat on file with the Bureau of Reclamation, dated
Septenber 1973; theace olong said South line the following eighteen (1B) courses; (I} South
83°02'30" East T21.69 feet; thence {2) North 28°28'39" West 246.80 feet; thence (3) North 35°28°19"
West 322.63 feet; thence (4) North 08°39°51" East 895,12 feet; thence (5} North 27°12°14™ East 349.55
feet; thence (6) North 36°32'05" Exst 643,18 feet; thence (7) South 89°59°52" East 240,70 feet; thence
(8) North 00°00°29" Easf 24172 feet; thence {9) North 51°43°59" East 221.32 feet; thence (10) North
35°17°07" East 356.26 feet; thence (11) North 26°13'19” East 427.86 feet; thence {12) South 642197270
East 824.11 feet; thence (13) South 85°43'47" East 18.13 Feet to the North-South centerline through
said Section 21; thence {14) South (0°00°25™ West 7.34 feet along said North-South cenlzriine; thence
(15) South B6°42'15" East 531.24 feet a found conerefe Bureaw of Reclamation monumeot; thence
{16) South 38°29*{1" Enst 689.14 feet; thence {17) South 38°47'11™ Enst 1219.34 fezt; theace (17)
North 76°56'04™ Enst 344.60 feet; thenee (18) North 46°34749" East 199.63 feet to the West line of the
property as described as Trael 11 in Warranty Deed lastrument No. 175985, Teton County
courthouse; thence slong said property the following (3} courses: {1) North I8°47°44™ West 14435
feet; theace {2) North 02°35'09" Enst 264.51 feet; thence {3) North 65°09'(}6™ Esst 230.79 feet {0 the
South line of the Bureau of Reclamation Reservoir right of way i said Section 21 as shown on the
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Township plat on file with the Bureau of Reclamation, dated September 1973; thence slong said
South line the following two (2) courses: (1) North $1733'13" East 217.12 feet to a found concrete
Bureau of Reclamation monument; thence (2) North 63°31'02" East 307.00 feet 10 2 foand concrele
Bureau of Reclamation monument o the West line af Section 22, Township 7 North, Range 43 East,
Buise Meridian, Teton County, #aho; thence North 40°01'45" West 1083.33 feet to the Southwest
caruer of Section 15, Township 7 North, Range 43 East, Boise Meridian, Teton County, daho;
thence North 00°25'56" West 90131 feet along the section line 1o the South line of the Bureaw of
Reclamation Reservoir right of way in said Seetion 13 as shown on the Township pist on file with the
Bureau of Reclamation, dated September 1973; thence aloog said Sauth line in Section 15 the
following zight (8) courses: (1} North 77°01'11" East 1570.00 feet; thenee (2) North 157277387 East
1T15.00 feet; thence (3) North 20°14°42" East 387.62 feet; thence (4) North 03°06'14™ East 779.50
feet; thence {5) North 52°26'05" East 781.24 feel; thence {6} South §9°52'13™ East 193.98 fect: thence
{7) North 59°46°00" East 197,77 feet; thence (B North 39°28'S5" East 918.70 feet to the North line
of said Section 15; thence South 89°52'09" East 358.53 feet along snid North line 1o a peist that is
467.00 feet Trom the East line of said Scetivn 15; thence South 00°21'34" East 5270,64 feet paratlel
with and 467.00 feet perpendicular (o sald East line of Section 15 to the North line of Section 22,
Township 7 North, Range 43 East, Boise Meridian, Teton County, ldaho; thence Sonth 10704427
East 2634.49 feet parallel with nnd 467.00 feet perpendicular to the Easi line of Sevtion 22; thence
South 80°02'46" East 2635.88 feet parsllel with and 467.00 feet perpeadicular to said East line of
Section 22 to the Souoth line of Section 22; thence North 89°52°48" West 2178.78 feed to a found 3"
brass cap Bureau of Reclamsation monument at the Sonth Quarter coruer of said Sectipn 22; thence
North 83°52°39"™ West 2646.36 feet 10 2 found 3™ brazs cap Burean of Reclamation monuent at the
Sontheast corner of Section 21, Township 7 North, Range 43 East, Boise Meridia, Teton County,
Ydako; thence South 89°59°13™ West 5317.75 feet 10 the Sootheast corner of Section 20, Township 7
North, Range 43 East, Roise Meridian, Madison Connty, Idaho; thence North 89°14'51" West
2645.86 fect to & found 3" brass cap Burenu of Reclamation monumeat at the North Quarter corner -
of Section 29, Township 7 North, Range 43 East, Boise Meridian, Madison County, }daho; thence
South 00°18716™ West 5276.60 ect along the North-South centerline through the section to 8 found
3" brass cap Bureau of Reclamation monument at the South Quarter corner of szid Section 19;
thence South 8971854 East 2643.03 feet to the Northeast corner of Section 32, Township 7 North,
Range 43 Esst, Boise Meridian, Madison Couanty, 1daho; theace South 00°42'44" East 5244.31 fest
along the Easl line of Section 32 ta the point of beginning,

All of seller’s right, title and interest, if any, in and to: Water Rights # 22-2188, 22-12368,
and 270 acre feet of storage water held in the Fremont-Madison Irrigation District system
held in the name of Fidelity National ranch Propertics, lnc. on recerds of the Fremont-

Madison Irrigation District

TO HAVE AND TO HOLD the said premises, with their appurienances unto the said
Grantee(s), heirs and assigns forever. And the Grantor does hereby covenant to snd with
the Grantee(s), that it is the owner of said premises; that they are free from all
encumbrances EXCEPT: current year taxes, conditions, covenants, restrictions,
reservations, easements, rights and rights of way, apparent or of record.

By:

Fidelity National Timber Rpsources, Inc., a Delaware

Corporalion, formerly as: Fidely ional

Ranch Properti
By: Greg Lane, Execyfive Vice President

Stote of Ma/d'm ]

}ss.

County of Fli{;ﬁd{ﬁl& }
On this Z4 T day of Ryzevtlasy, 2001g , before me, a Notary Public in and for said

state, persenglly appeared known to me o be the
y of the Corporation, and acknpwledged to me that

pursuant to # Resolution of the Board of Directors, hefshe executed the foregoing in said

Corporation name. o

IN WITNESS WHEREO tugel my hand and affixed my official seal the day and

Vsl

.
o)

otary ¢ for the State o
Residing af’ Wn[faf'\cp‘l/\ LA

Commission Expires: ”‘}"""‘0 lf’, 2010




