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49.5 Texas A&M Note Claims (Class 5). The Texas A&M Note Claim shall
be allowed as of the Effective Date in the amount set forth in the Proof of Claim timely filed by the
Holder(s) of the Texas A&M Note Claim. Each Holder of an Allowed Texas A&M Note Claim shall
receive Cash in the amount of $3,440,000 on the Effective Date. In addition, the Holder(s) of the Texas
A&M Note Claim shall receive 15.6% of the gross recovery realized from any Bankruptcy Code section
505 action brought against the ad valorem taxing authorities with respect to the Dallas Campus real
property. The Holder(s) of the Texas A&M Note Claim shall be paid those proceeds either (i) directly
from the ad valorem taxing authority/ies or (ii) from the Debtor or its successor, within ten business days
of its receipt of the taxing authorities” payment.

49.6  Dallas Community Loan Claims (Class 6). The Dallas Community
Loan shall be amended and restated at the outstanding balance amount. Redwood Dallas shall assume
the Dallas Community Loan, as modified.

4.9.7  Dallas Junior Loan Claims (Class 7). FEach Holder of an Allowed
Dallas Junior Loan Claim shall not receive or retain an interest in the Debtors, the Reorganized Debtors,
the Estates, or other property or interests of the Debtors or Reorganized Debtors on account of such
Claim. Each Holder of an Allowed Dallas Junior Loan Claim may receive a participation interest in the
recoveries of the Liquidating Creditor Trust on account of the Holder’s Mezzanine Claim as set forth in
Section 6.4 of the Plan. All documents evidencing or securing the Dallas Junior Loan shall be
extinguished as of the Effective Date. On the Effective Date and pursuant to the terms of the Morgan
Stanley Settlement, MSRESS III Dallas Campus, LP shall convey to the Acquisition Companies and the
Acquisition Companies shall receive title to the Campus free and clear of any and all claims and
encumbrances, subject to the payments set forth in this Plan.

4.9.8  NFP Claims (Class 8). NFP Claims shall be released and discharged as
of the Effective Date. The applicable Reorganized DebtorAcquisition Company and NFP shall enter
into new agreements as more fully set forth in this Plan.

499 General Unsecured Claims (Class 9). This Class consists of three
subclasses, as discussed more fully in Section 6.4 hereof. Each Holder of an Allowed General Unsecured
Claim may receive a participation interest in the recoveries of the Liquidating Creditor Trust according to
the subclassification of the Allowed General Unsecured Claim as set forth in Section 6.4.

4.9.10 Interests in Dallas (Class 10). Each Holder of an Interest in Dallas will
not receive any Distribution on of such Interest. Each such Interest shall not receive or retain an interest
in the Debtors, the Reorganized Debtors, the Estates, or other property or interests of the Debtors or
Reorganized Debtors on account of such Interests.

4.10  Dallas GP.

4.10.1 Other Priority Claims (Class 1). Except to the extent that a Holder of
an Allowed Other Priority Claim against Dallas GP’s Estate has agreed to a different treatment of such
Claim, each such Holder shall receive, in full satisfaction of such Allowed Other Priority Claim, Cash in
an amount equal to such Allowed Other Priority Claim, on or as soon as reasonably practicable after the
later of (i) the Effective Date; (i) the date the Other Priority Claim becomes an Allowed Claim; or (iii)
the date for payment provided by any agreement or arrangement between Dallas GP and the Holder of
the Allowed Other Priority Claim.

4.10.2 Secured Tax Claims (Class 2). On the Effective Date or as soon
thereafter as is reasonably practicable, each Holder of an Allowed Secured Tax Claim shall receive, at
the option of the Reorganized Debtors, (i) the proceeds of the sale or disposition of the Collateral
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Claims are not paid in full, the unpaid portions of the Allowed Mechanic’s Lien Claims will be treated as
General Unsecured Claims and receive a Tier A Trade Class interest in the Liquidating Creditor Trust
and receive distributions of the Trade Dividend pursuant to Section 6.4 of the Plan.

4.11.4 Houston Construction Loan Claims (Class 4). The Houston
Construction Loan Claims shall be Allowed as against Houston and Erickson Group as of the Effective
Date in the amount set forth in the Proof of Claim timely filed by the PNC Bank, National Association,
as collateral and administrative agent for the Holders of the Houston Construction Loan Claims, or if no
Proof of Claim is timely filed by such Agent, the Proofs of Claim timely filed by Holders of the Houston
Construction Loan Claims. PNC Bank, National Association shall be paid, on behalf of the Holders of
Allowed Houston Construction Loan Claims, on the Effective Date, $7,041,000 in Cash and and an
interest in the Cedar Crest Receivable (estimated currently to be equal to $135,000), which amounts shall
be distributed by PNC Bank, as agent, to the Holders in accordance with the Houston Construction Loan
documents and the Lender Allocation. Upon receipt of the required payment as set forth in this Section,
PNC Bank, as agent, shall release its lien against the assets of Houston.

4.11.5 Houston Community Loan Claims (Class 5). The Houston Community
Loan shall be amended and restated at the outstanding balance amount. Redwood Houston shall assume
the Houston Community Loan, as modified.

4.11.6 Houston Junior Loan Claims (Class 6). Each Holder of an Allowed
Houston Junior Loan Claim will not receive any Distribution on account of such Claim. All documents
evidencing or securing the Houston Junior Loan shall be extinguished as of the Effective Date. On the
Effective Date, the Acquisition Companies shall receive title to the Campus free and clear of any and all
claims and encumbrances, subject to the payments set forth in this Plan.

4.11.7 NFP Claims (Class 7). NFP Claims and any Working Capital Loan
shall be released and discharged as of the Effective Date. The applicable reorganized-DebterAcquisition

Company and NFP shall enter into new agreements as more fully set forth in this Plan.

4.11.8 General Unsecured Claims (Class 8). This Class consists of three
subclasses, as discussed more fully in Section 6.4 hereof. Each Holder of an Allowed General Unsecured
Claim may receive a participation interest in the recoveries of the Liquidating Creditor Trust according to
the subclassification of the Allowed General Unsecured Claim as set forth in Section 6.4.

4.11.9 Interests in Houston (Class 9). Each Holder of an Interest in Houston
will not receive any Distribution on account of such Interest. Each such Interest shall not receive or
retain an interest in the Debtors, the Reorganized Debtors, the Estates, or other property or interests of
the Debtors or Reorganized Debtors on account of such Interests.

4.12  Kansas.

4.12.1 Other Priority Claims (Class I). Except to the extent that a Holder of
an Allowed Other Priority Claim against Kansas® Estate has agreed to a different treatment of such
Claim, each such Holder shall receive, in full satisfaction of such Allowed Other Priority Claim, Cash in
an amount equal to such Allowed Other Priority Claim, on or as soon as reasonably practicable after the
later of (i) the Effective Date; (ii) the date the Other Priority Claim becomes an Allowed Claim; or (iii)
the date for payment provided by any agreement or arrangement between Kansas and the Holder of the
Allowed Other Priority Claim.

4.12.2 Secured Tax Claims (Class 2). On the Effective Date or as soon
thereafter as is reasonably practicable, each Holder of an Allowed Secured Tax Claim shall receive, at
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the option of the Reorganized Debtors, (i) the proceeds of the sale or disposition of the Collateral
securing such Allowed Secured Tax Claim to the extent of the value of the Holder’s secured interest in
the Allowed Secured Tax Claim, (ii) such treatment that leaves unaltered the legal, equitable, and
contractual rights to which the Holder of such Allowed Secured Tax Claim is entitled, or (iii) such other
distribution as necessary to satisfy the requirements of the Bankruptcy Code. In the event the
Reorganized Debtors treat a Claim under clause (i) of this Section, the liens securing such Secured Tax
Claim shall be deemed released. The Debtors and the Reorganized Debtors specifically reserve the right
to challenge the validity, nature, and perfection of, and to avoid pursuant to the provisions of the
Bankruptcy Code and other applicable law, any purported liens relating to the Secured Tax Claims.

4.12.3 Mechanic’s Lien Claims (Class 3). Except to the extent a Holder of an
Allowed Mechanic’s Lien Claim agrees to less favorable treatment, each Holder of an Allowed
Mechanic’s Lien Claim shall receive the Allowed amount of such Claim in Cash in full satisfaction of
such Claim on the Distribution Record Date if the Holder of the Allowed Mechanic’s Lien Claim has a
first priority security interest in the underlying collateral pursuant to applicable state law. Otherwise, the
Holder of an Allowed Mechanic’s Lien Claim shall receive a Distribution, if any, relative to its priority
under applicable state law in full satisfaction of such Claim. To the extent Allowed Mechanic’s Lien
Claims are not paid in full, the unpaid portions of the Allowed Mechanic’s Lien Claims will be treated as
General Unsecured Claims and receive a Tier A Trade Class interest in the Liquidating Creditor Trust
and receive distributions of the Trade Dividend pursuant to Section 6.4 of the Plan.

4.12.4 Kansas Special Assessment Bond Claims (Class 4). Redwood-Kansas
will assume Kansas’ obligations under the Kansas Special Assessment Bonds.

4.12.5 Kansas Construction Loan Claims (Class 5). The Kansas Construction
Loan Claims shall be Allowed as of the Effective Date in the amount set forth in the Proofs of Claim
timely filed by the Holders of the Kansas Construction Loan Claims or, if no Proof of Claim is timely
filed by a Holder, the Proof of Claim timely filed by PNC Bank, National Association, as collateral and
administrative agent for the Holders of the Kansas Construction Loan Claims. PNC Bank, National
Association shall be paid, on behalf of the Holders of Allowed Kansas Construction Loan Claims, on the
Effective Date, $2,778,000 in Cash from the TIP, which amount shall be distributed by PNC Bank, as
agent, to the Holders in accordance with the Kansas Construction Loan documents and the Lender
Allocation. The Holders of Kansas Construction Loan Claims shall retain their deficiency claims and
participate in the Liquidating Creditor Trust, as provided below and in the Trust documents. Upon
receipt of the required payment as set forth in this Section, PNC Bank, as agent, shall release its lien
against the assets of Kansas.

4.12.6 Kansas Community Loan Claims (Class 6). The Kansas Community
Loan shall be reinstated in full. Redwood Kansas shall assume the Kansas Community Loan.

4.12.7 Kansas Junior Loan Claims (Class 7). Each Holder of an Allowed
Kansas Junior Loan Claim may receive a participation interest in the recoveries of the Liquidating
Creditor Trust on account of the Holder’s Mezzanine Claim as set forth in Section 6.4 of the Plan. On the
Effective Date and pursuant to the terms of the Morgan Stanley Settlement, MSRESS III Kansas Campus,
LP shall convey to the Acquisition Companies and the Acquisition Companies shall receive title to the
Campus free and clear of any and all claims and encumbrances.

4.12.8 NFP Claims (Class 8). NFP Claims shall be released and discharged as
of the Effective Date. The applicable Reerganized-DebtorAcquisition Company and NFP shall enter
into new agreements as more fully set forth in this Plan.
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Construction Loan Claims, on the Effective Date, $46,400,000 in Cash, and an interest in the Cedar Crest
Receivable (estimated currently to be equal to $594,000) and 100% of the net proceeds from the sale of
the Littleton Out-Parcel up to $6 million and 50% above $6 million. The Cash payment shall be
distributed by Capmark Finance, Inc., as collateral and administrative agent for the Holders of the
Littleton Construction Loan Claims, to the Holders in accordance with the Littleton Construction Loan
documents and the Lender Allocation. Upon receipt of the required payment as set forth in this Section,
Capmark Finance, Inc., as collateral and administrative agent for the Holders of the Littleton
Construction Loan Claims, shall release its lien against the assets of Littleton; provided, however,
Capmark Finance, Inc., as collateral and administrative agent for the Holders of the Littleton
Construction Loan Claims, shall retain its lien against the Littleton Out-Parcel in an amount equal to its
deficiency Claim after the Cash payments provided herein.

4.13.5 Littleton Community Loan Claims (Class 5). The Littleton Community
Loan shall be reinstated in full. Redwood Littleton shall assume the Littleton Community Loan.

4.13.6 Littleton Junior Loan Claims (Class 6). Subject to the terms of the
Morgan Stanley Settlement, each Holder of a Littleton Junior Loan Claim its pro rata Distribution in the
form of an $1 million cash payment paid from the TIP on account of the Littleton Junior Claims, and a
contractual commitment to receive 50% of the net proceeds from the sale of the Littleton Out-Parcel
above $6 million. In addition, each Holder of an Allowed Littleton Junior Loan Claim may receive a
participation interest in the recoveries of the Liquidating Creditor Trust on account of the Holder’s
Mezzanine Claim as set forth in Section 6.4 of the Plan. All documents evidencing or securing the
Littleton Junior Loan shall be extinguished as of the Effective Date. On the Effective Date, and pursuant
to the terms of the Morgan Stanley Settlement, MSRESS IIT Denver Campus, LLC shall convey to the
Acquisition Companies and the Acquisition Companies shall receive title to the Campus free and clear of
any and all claims and encumbrances, subject to the payments set forth in this Plan.

4.13.7 Other Secured Claims (Class 7). The Other Secured Claim of PNC
Bank, National Association, on account of the Littleton Letters of Credit shall be allowed. On the
Effective Date or as soon thereafter as is reasonably practicable, each Holder of an Allowed Other
Secured Claim shall receive (a) reinstatement of such allowed Other Secured Claim; (b) payment of such
Allowed Other Secured Claim in full in cash; or (c) such other treatment as the Company and each
Holder shall agree.

4.13.8 NFP Claims (Class 8). NFP Claims shall be released and discharged as
of the Effective Date. The applicable Reeorganized DebtorAcquisition Company and NFP shall enter
into new agreements as more fully set forth in this Plan.

4.13.9 General Unsecured Claims (Class 9). This Class consists of three
subclasses, as discussed more fully in Section 6.4 hereof. Each Holder of an Allowed General Unsecured
Claim may receive a participation interest in the recoveries of the Liquidating Creditor Trust according to
the subclassification of the Allowed General Unsecured Claim as set forth in Section 6.4.

4.13.10 Interests in Littleton (Class 10). Each Holder of an Interest in Littleton
will not receive any Distribution on of such Interest. Each such Interest shall not receive or retain an
interest in the Debtors, the Reorganized Debtors, the Estates, or other property or interests of the Debtors
or Reorganized Debtors on account of such Interests.

4.14  Novi.

4.14.1 Other Priority Claims (Class 1). Except to the extent that a Holder of
an Allowed Other Priority Claim against Novi’s Estate has agreed to a different treatment of such Claim,
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each such Holder shall receive, in full satisfaction of such Allowed Other Priority Claim, Cash in an
amount equal to such Allowed Other Priority Claim, on or as soon as reasonably practicable after the
later of (i) the Effective Date; (ii) the date the Other Priority Claim becomes an Allowed Claim; or (iii)
the date for payment provided by any agreement or arrangement between Novi and the Holder of the
Allowed Other Priority Claim.

4.14.2 Secured Tax Claims (Class 2). On the Effective Date or as soon
thereafter as is reasonably practicable, each Holder of an Allowed Secured Tax Claim shall receive, at
the option of the Reorganized Debtors, (i) the proceeds of the sale or disposition of the Collateral
securing such Allowed Secured Tax Claim to the extent of the value of the Holder’s secured interest in
the Allowed Secured Tax Claim, (ii) such treatment that leaves unaltered the legal, equitable, and
contractual rights to which the Holder of such Allowed Secured Tax Claim is entitled, or (iii) such other
Distribution as necessary to satisfy the requirements of the Bankruptcy Code. In the event the
Reorganized Debtors treat a Claim under clause (i) of this Section, the liens securing such Secured Tax
Claim shall be deemed released. The Debtors and the Reorganized Debtors specifically reserve the right
to challenge the validity, nature, and perfection of, and to avoid pursuant to the provisions of the
Bankruptcy Code and other applicable law, any purported liens relating to the Secured Tax Claims.

4.14.3 Mechanic’s Lien Claims (Class 3). Except to the extent a Holder of an
Allowed Mechanic’s Lien Claim agrees to less favorable treatment, each Holder of an Allowed
Mechanic’s Lien Claim shall receive the Allowed amount of such Claim in Cash in full satisfaction of
such Claim on the Distribution Record Date if the Holder of the Allowed Mechanic’s Lien Claim has a
first priority security interest in the underlying collateral pursuant to applicable state law. Otherwise, the
Holder of an Allowed Mechanic’s Lien Claim shall receive a Distribution, if any, relative to its priority
under applicable state law in full satisfaction of such Claim. To the extent Allowed Mechanic’s Lien
Claims are not paid in full, the unpaid portions of the Allowed Mechanic’s Lien Claims will be treated as
General Unsecured Claims and receive a Tier A Trade Class interest in the Liquidating Creditor Trust
and receive distributions of the Trade Dividend pursuant to Section 6.4 of the Plan.

4.14.4 Novi Construction Loan Claims (Class 4). The Novi Construction
Loan Claims, including those claims on account of the Novi Letters of Credit, shall be alewedAllowed
as of the Effective Date in the amount set forth in the Proof of Claim timely filed by the PNC Bank,
National Association, as collateral and administrative agent for the Holders of the Novi Construction
Loan Claims, or if no Proof of Claim is timely filed by such Agent, the Proofs of Claim timely filed by
Holders of the Novi Construction Loan Claims. The Holder of the Allowed Novi Construction Loan
Claim shall receive, on the Effective Date, $24,914,000 in Cash and an interest in the Cedar Crest
Receivable (estimated currently to be equal to $389,000), which amounts shall be distributed by PNC
Bank, as agent, to the Holders in accordance with the Novi Construction Loan documents and the Lender
Allocation. Upon receipt of the required payment and the Novi Letters of Credit, undrawn, as set forth in
this Section, PNC Bank, as agent, shall release its lien against the assets of Novi.

4.14.5 Novi Community Loan Claims (Class 5). The Novi Community Loan
shall be reinstated in full. Redwood Novi shall assume the Novi Community Loan.

4.14.6 Novi Junior Loan Claims (Class 6). Each Holder of an Allowed Novi
Junior Loan Claim will not receive any Distribution on account of such Claim. All documents
evidencing or securing the Novi Junior Loan shall be extinguished as of the Effective Date. On the
Effective Date, the Acquisition Companies shall receive title to the Campus free and clear of any and all
claims and encumbrances, subject to the payments set forth in this Plan.

4.14.7 Other Secured Claims (Class 7). On the Effective Date or as soon
thereafter as is reasonably practicable, each Holder of an Allowed Other Secured Claim shall receive (a)
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reinstatement of such allowed Other Secured Claim; (b) payment of such Allowed Other Secured Claim
in full in cash; or (c) such other treatment as the Company and each Holder shall agree.

4.14.8 NFP Claims (Class 8). NFP Claims shall be released and discharged as
of the Effective Date. The applicable Reerganized DebtorAcquisition Company and NFP shall enter
into new agreements as more fully set forth in this Plan.

4.14.9 General Unsecured Claims (Class 9). This Class consists of three
subclasses, as discussed more fully in Section 6.4 hereof. Each Holder of an Allowed General Unsecured
Claim may receive a participation interest in the recoveries of the Liquidating Creditor Trust according to
the subclassification of the Allowed General Unsecured Claim as set forth in Section 6.4.

4.14.10 Interests in Novi (Class 10). Each Holder of an Interest in Novi will not
receive any Distribution on of such Interest. Each such Interest shall not receive or retain an interest in
the Debtors, the Reorganized Debtors, the Estates, or other property or interests of the Debtors or
Reorganized Debtors on account of such Interests.

4.15 Warminster.

4.15.1 Other Priority Claims (Class I). Except to the extent that a Holder of
an Allowed Other Priority Claim against Warminster’s Estate has agreed to a different treatment of such
Claim, each such Holder shall receive, in full satisfaction of such Allowed Other Priority Claim, Cash in
an amount equal to such Allowed Other Priority Claim, on or as soon as reasonably practicable after the
later of (i) the Effective Date; (ii) the date the Other Priority Claim becomes an Allowed Claim; or (iii)
the date for payment provided by any agreement or arrangement between Warminster and the Holder of
the Allowed Other Priority Claim.

4.15.2 Secured Tax Claims (Class 2). On the Effective Date or as soon
thereafter as is reasonably practicable, each Holder of an Allowed Secured Tax Claim shall receive, at
the option of the Reorganized Debtors, (i) the proceeds of the sale or disposition of the Collateral
securing such Allowed Secured Tax Claim to the extent of the value of the Holder’s secured interest in
the Allowed Secured Tax Claim, (ii) such treatment that leaves unaltered the legal, equitable, and
contractual rights to which the Holder of such Allowed Secured Tax Claim is entitled, or (iii) such other
Distribution as necessary to satisfy the requirements of the Bankruptcy Code. In the event the
Reorganized Debtors treat a Claim under clause (i) of this Section, the liens securing such Secured Tax
Claim shall be deemed released. The Debtors and the Reorganized Debtors specifically reserve the right
to challenge the validity, nature, and perfection of, and to avoid pursuant to the provisions of the
Bankruptcy Code and other applicable law, any purported liens relating to the Secured Tax Claims.

4.15.3 Mechanic’s Lien Claims (Class 3). Except to the extent a Holder of an
Allowed Mechanic’s Lien Claim agrees to less favorable treatment, each Holder of an Allowed
Mechanic’s Lien Claim shall receive the Allowed amount of such Claim in Cash in full satisfaction of
such Claim on the Distribution Record Date or date of Distribution if the Holder of the Allowed
Mechanic’s Lien Claim has a first priority security interest in the underlying collateral pursuant to
applicable state law. Otherwise, the Holder of an Allowed Mechanic’s Lien Claim shall receive a
Distribution, if any, relative to its priority under applicable state law in full satisfaction of such Claim.
To the extent Allowed Mechanic’s Lien Claims are not paid in full, the unpaid portions of the Allowed
Mechanic’s Lien Claims will be treated as General Unsecured Claims and receive a Tier A Trade Class
interest in the Liquidating Creditor Trust and receive distributions of the Trade Dividend pursuant to
Section 6.4 of the Plan.
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4.15.4 Warminster Community Loan Claims (Class 4). Each Holder of an
Allowed Warminster Community Loan Claim shall receive reinstated debt in the full amount of the
Warminster Community Loan. Warminster shall assume, reinstate and/or ratify the Warminster
Community Loan on terms mutually agreeable to Redwood, Ann’s Choice and the Ann’s Choice Trustee
and-consistentin accordance with the terms agreed-to-during the-Auetion-as reflected-in-the transeript-of-
the—Auetionof Exhibit D hereto. All collateral securing the Warminster Community Loan shall be
reinstated, assumed and/or ratified.

4.15.5 Warminster Purchase Option Deposit Refund Agreement Claims
(Class 5). Each Holder of an Allowed Warminster Purchase Option Deposit Refund Agreement Claim
shall receive reinstated debt in the full amount of the HeldersHolder’s Allowed Claim. Warminster shall
assume the Warminster Purchase Option Deposit Refund Agreement as-it-currently-exists or-on-terms-
mutialy-agreeable-toRedwood—Ann's-Cheice-andthe Ann's-ChoiceTrustee-and-consistentwith-the-
terms—agreed—to—during—the—Auetion,—as—reflected—in—the—transeriptof the-Auction—In—addition—an-
amendment—to—the Purchase—Option—Depesit Refund—Agreement —will-provide—that H-Ann’s Cheiee-
exereises-its-option-to-purchase-the-Ann's-Choice Campus—under-that-agreement-and-the going concern-
vatue-isless-than-the-$75-million-doHar-ameount-of-the-purchase-option-deposit. Redweood-will-pay-the-
amotnt-of-such-shortfall-to-Ann's-Cheice-out-of HEDs-collected by Redwood -up-to-a-maximum-amount
of $10:000.000—exelusive—ofsuchHDsto-bepaid—to—the TP —Warminster s—obligations—under—the-
Puarehase-Opton-Refund- Bepwﬂ%geemea{—w%—be—g&wﬂeed—hv—wﬁeﬂee&e&m \‘\"&Hﬂmﬁt‘f—&f-&e{-
Nevember27,-2009-not-to-exceed-$10-millionin accol , ereto
collateral securing the Warminster Purchase Optlon DepOSIt Agreement shall be remstated assumed

and/or ratified_in accordance with the terms of Exhibit D hereto.

4.15.6 Warminster Junior Loan Claim (Class 6). Each Holder of an Allowed
Warminster Junior Loan Claim shall on the Effective Date be transferred free and clear of any and all
claims, liens, and encumbrances the following: (i) $8.2 million in good and collected funds, and (ii) its
security deposit related to the Houston, Novi and Warminster campuses, in full satisfaction of such
Holder’s Allowed Claim. Contemporaneously with the transfer of such funds and security deposits to
each such Holder of an Allowed Warminster Junior Loan Claim, title to the Campus shall on the
Effective Date be transferred to Warminster free and clear of any and all claims, liens and encumbrances,
except for those claims, liens and encumbrances associated with the Ann’s Choice Bonds and claims,
liens and encumbrances otherwise expressly preserved under the terms of the Plan. All documents
evidencing or securing the Warminster Junior Loan shall be extinguished as of the Effective Date.

4.15.7 Other Secured Claims (Class 7). The Other Secured Claims of PNC
Bank, National Association, on account of the Warminster Letters of Credit shall be Allowed. On the
Effective Date or as soon thereafter as is reasonably practicable, each Holder of an Allowed Other
Secured Claim shall receive (a) reinstatement of such allowed Other Secured Claim; (b) payment of such
Allowed Other Secured Claim in full in cash; or (c) such other treatment as the Company and each
Holder shall agree.

4.15.8 NFP Claims (Class 8). The Working Capital Loan and Master Lease
associated with the Warminster Campus shall be assumed as-they-currently-exist-or-on-terms-mutually-
agreeable—to—Redwood—Ann’s—Choice—and-the-Ann’sCheiceTrustee-and—consistentand modified in
accordance with the terms agreed-to-duringthe-Auetion;-asreflected-in-the-transeript-of the-Auetiongf
Exhibit D | .

4.15.9 General Unsecured Claims (Class 9). This Class consists of three

subclasses, as discussed more fully in Section 6.4 hereof. Each Holder of an Allowed General Unsecured
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