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INTHE UNITED STATESBANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS
DALLASDIVISION

Inre ) Chapter 11
)
ERICKSON RETIREMENT ) Case No. 09-37010 (SGJ)
COMMUNITIES,LLC, et al., )
) Jointly Administered
Debtors )
)

Desc

STIPULATION BY AND BETWEEN ERICKSON RETIREMENT COMMUNITY, LLC

AND ILLINOISUNION INSURANCE COMPANY TO CANCEL
EXCESS COMMERCIAL PROPERTY POLICY NO. D37372717 001

Subject to the gpproval of the Court, Erickson Reliremant Comumiunity, LLE ("Debitor”)

and Illinois Union Insurance Company ("lllinois Union"), by and through their undersigned

counsd, hereby stipulate to cancel the Excess Commercial Property Policy No. D37372717 001,

for a policy term of November 14, 2009 - October 15, 2010, and in support thereof aver as

follows:

1. This Court has jurisdiction to consider this matter pursuant to 28 U.S.C.

88157 and 1334. This matter is a core proceeding pursuant to 28 U.S.C. 8157(b)(O). This Court

has the authority to grant the relief requested pursuant to 11 U.S.C. 8105(a).

2. [llinois Union is a company whose business includes issuing excess

commercial property policies.

3. [llinois Union issued Excess Commercial Property Policy No. D37372717

001 for a policy term of November 14, 2009 - October 15, 2010 to the Debtor (hereinafter, the

~Policy™).

4. On or about April 16, 2009, the Court has confirmed the Debtors' Fourth

Amendad JToint Plan ol Reorgani-ation wder Chaptar 11 of the Bankruptoy Code (lhe *Tlan™).



Case 09-37010-sgj11 Doc 1452-1 Filed 05/18/10 Entered 05/18/10 17:08:17 Desc
Exhibit Stipulation Page 2 of 3

5. The Policy was not assumed by the Debtors.

6. As of the Effective Date of the Plan, al property of the Debtors™ Eatates
will vest in the Reorganized Debtors, the Liquidating Creditor Trust, or the Acquisition
Companies.

7. The Debtors and Illinois Union have agreed to cancel the Policy as of the
Effective Date of the Plan.

8. The cancelation of the Policy is in the best interest of the Debtor’s Estate
since the Debtor will be divested of any insurable interests as of the Effective Date of the Plan.

9. Notice of the instant Stipulation has been given to (i) the United States
Trustee for the Northern District of Texas, (ii) Counsel to the Official Committee of Unsecured
Creditors; (iii) Counsel for Redwood.

WHEREFORE, the Erickson Retirement Community, LLC and Illinois Union Insurance
Company hereby stipulate to cancel the Excess Commercial Property Policy No. D37372717
001, for a policy term of November 14, 2009 - October 15, 2010, as of the Effective Date of the
Pan.

Respectfully submitted,

GLAST, PHILLIPS & MURRAY PC
s/Sidney H. Scheinberg

Sidney H. Scheinberg, Esquire

2200 One Galleria Tower

13355 Noel Road LB 48

Dallas, TX 75240-1518

Telephone (972) 419-7177
Fax (972) 419-8329
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Of Counsel

Helen Heifets, Esquire

Michael A. Shapiro, Esquire

Bazelon Less & Feldman, P.C.

1515 Market Street, Suite 700

Philadelphia, PA 19102

Telephone (215) 568-1155

Fax (215) 568-9319

Attorneys for Illinois Union Insurance Company

Vincent P. Slusher by Sid Scheinberg w/ permission to sign
Vincent P. Slusher, Esg.

DLA Piper LLP (US)

1717 Main Streset, Suit 4600

Dallas, TX 75201

Attorney for the Debtors




