UNI TED STATES BANKRUPTCY COURT
SOUTHERN DI STRI CT OF NEW YORK

In re: Chapter 11
GRUMVAN OLSON | NDUSTRI ES, | NC., Case No. 02 B 16131 (SMB)

Debt or .

NOTI CE OF HEARI NG TO CONSI DER ORDER (1) APPROVI NG
DI SCLOSURE STATEMENT FOR THE FI RST AMENDED AND RESTATED
CHAPTER 11 PLAN FOR GRUMMAN OLSON | NDUSTRIES, I NC. JO NTLY
PROPOSED BY CGRUMVAN OLSON | NDUSTRI ES, | NC. AND OLSON
ACQUI SI TI ON CORPCRATI ON AND (11) FI NDI NG THAT SUCH
DI SCLOSURE STATEMENT CONTAI NS ADEQUATE | NFORVATI ON W THI N
THE MEANI NG OF SECTION 1125 OF THE BANKRUPTCY CODE

TO ALL CREDI TORS AND OTHER PARTI ES | N | NTEREST:

PLEASE TAKE NOTICE that GRUMVAN OLSON | NDUSTRIES, |NC.,
the above-captioned debtor and debtor in possession (the “Debtor”),
has filed with the Bankruptcy Court the First Anmended and Restated
Chapter 11 Plan for G umman O son Industries, Inc. Jointly Proposed
by Gunman O son Industries, Inc. and O son Acquisition Corporation,
dated Decenber 24, 2002, and a proposed Disclosure Statenment wth
respect to such plan, also dated December 24, 2002 (the “Disclosure
Statenment”).

PLEASE TAKE FURTHER NOTICE that a hearing wll be held
before this Court on February 20, 2003 at 10:00 a.m (the “Hearing
Date”), or as soon thereafter as counsel can be heard, in courtroom
723 of the United States Bankruptcy Court, Al exander Hamilton Custom
House, One Bowling G een, New York, NY 10004-1408, to consider
whether the information contained in the Disclosure Statenent
constitutes “adequate information” as such termis defined in section
1125(a) (1) of the Bankruptcy Code.

PLEASE TAKE FURTHER NOTICE that the hearing nmay be
adjourned from time to tinme without further notice to creditors or
other parties in interest other than by announcenent of such
adj ournnment on the Hearing Date; additionally, proposed nodifications
or amendnents of the Disclosure Statement may be presented to the
Court for approval at the hearing on the Hearing Date (or on the
adj ourned date thereof).



PLEASE TAKE FURTHER NOTI CE that objections, if any, to the
approval of the D sclosure Statenent nust be in witing, shal
conform to the Federal Rules of Bankruptcy Procedure and the Loca
Rul es of the Bankruptcy Court, shall be filed with the Court pursuant
to the procedures set forth at www nysb.uscourts.gov together wth
proof of service thereof (with a copy delivered to the chanbers of
the Honorable Stuart M Bernstein), and shall be served upon (i)
Sanford P. Rosen & Associates, P.C., co-counsel for the Debtor, 747
Third Avenue, New York, NY 10017-2803, Attn.: Sanford P. Rosen, Esg.
(ii1) Baker & Daniels, counsel for the Debtor, First Bank Building,
Suite 250, 205 West Jefferson Boul evard, South Bend, |ndiana 46601
Attn.: James M Matthews, Esq.; (iii) Hahn & Hessen, LLP, counsel for
the Oficial Commttee of Unsecured Creditors, 488 Mudi son Avenue,
New York, NY 10022, Attn.: Marc D. Powers, Esq.; (iv) Wite & Case
LLP, counsel for O son Financing Corporation and d son Acquisition
Corporation, 200 South Biscayne Boulevard, First Union Financial
Center, Mam , FL 33131-2352, Attn.: Jeffrey M OGshinsky, Esq.; (v)
Luskin, Stern & Eisler, LLP, counsel for Transanerica Business
Capital Corporation, 330 Madison Avenue, New York, NY 10017, Attn.
M chael Luskin, Esqg.; and (vi) the Ofice of the United States
Trustee, 33 Whitehall Street, 21st Floor, New York, NY 10004, Attn.
Geg M Zipes, Esq., so as to be received no later than February 19,
2003 at 12:00 p. m

PLEASE TAKE FURTHER NOTI CE that any such objections shall
contain alternative or additional disclosure |anguage in the precise
formin which the objector believes disclosure should be made.

PLEASE TAKE FURTHER NOTICE that if you would |ike a copy
of the Disclosure Statenment, contact Sanford P. Rosen & Associ ates,
P.C. or Baker & Daniels at their respective addresses and phone
nunbers set forth bel ow

Dat ed: New Yor k, New Yor k
January 23, 2003

Sanford P. Rosen & Associates, P.C
Co-counsel for the Debtor
and Debtor in Possession
747 Third Avenue
New Yor k, NY 10017-2803
(212) 223-1100

and

BAKER & DANI ELS

Counsel for the Debtor and
Debt or i n Possessi on

First Bank Building, Suite 250

205 West Jefferson Boul evard

Sout h Bend, | ndi ana 46601

(574) 234-4149



