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JAMES C. GIANULIAS

Statement of Assets and Liquidation Deficiencies
December 31, 2005, 2006 and 2007

12/31/07 12/31/08 12)3108 7
ASSETS
Cash and Cash Equivalents (Schedule 1) ] 2,968,606 § 13.370,194 § 14,574,110
Accounts and Notes Receivable (Schedule 2) 20,219,224 7,504,212 9,831,731
" invesiments in Real Estate (Scheduls 3) 57,360,795 238,737,607 189,359,964
Other nvestments {Schedule 4) . 2,916,081 0,212,097 8,616,632
Other Assels {Schedule 5) 2,600,380 5,565,055 3,119,785

S 86,065,087 § 274,389,166 § 235,502,222

LIABILITIES and DEFICIENCIES

Agscounts Payabls ] - $ - $ c 45314
Mortgages and Notes Payable {(Schedule 6} 14,576,171 - 7,395,252 8,654,117
* Liabllities for Liquidation Deficiencles (Schedule 7) 79,196,693 - -

Estimated income taxes on the excess of the .
. estimated current value of assets over thelr tax basis 11,943,721 55.382,510 38,455,610

EQUITY : ) (19,651,498) 211,611,404 189,347,181

S 86,005,087 S 274,380,166 $  235502,222

Exhibit_{p
Page 03



....Case.8:08-bk-13150-RK. Doc 538-12 . Filed 11/09/09 Entered 11/09/09.17:38:52.

Desc Exhibit 6 (1 of 42) of 10
Case 8:08-bk-13150-RK Doc 348-10 Flled 3/31/ 9 Entered 03/31/09 17: 25 00

Desc. Exhlblt 6 (10f2) Page 2 of 25

JAMES C. GIANULIAS

Comparative Supplemental Schedules
December 31, 2005, 2006 and 2007

12/31/67 12/31/06 12/31/05
CASH AND CASH EQUIVALENTS (Schedule 1) '
Parsonal Cash Accounts 8 510,528 & 602089 & 5,269,410
Interest in Parinership Cash Accounts 2,458,078 7,349,304 9,304,700
Total Cash & Cash Equivalents ) S 2968606 § 13,370,194 S 14.574,110 7
ACCOUNTS AND NOTES RECEIVABLE (Schedule 2) |
Accounts Receivabis $§ 521845 5 557,763 § 185812
N/R Cameo Homes 13,444,388 4,011,280 8,435,786
N/R Silver Oaks - Beaumon! 72 2,809,000 . -
N/A GR Captial 1,486,152 $.470,159 1,210,123
/R Bill Bachelor . 200,000 800,000 -
N/R Kona Plantation LLC 1,272,488 - -
N/R J Patterson - CGH, LLC 235,335 - -
N/R Luis Marano 250,000 - -
Murrieta 144 . 665,000 -
Total Accounts and Notes Recelvable $ 20219224 § 7804212 § 9831731
INVESTMENTS IN REAL ESTATE (Schedule 3}
‘Muiti-Family Real Estate
Picadilly Square ] 716000 & 2803000 S 2,180.000
Park Mesa Village 1,479,000 4,527,000 - 4,360,000
Villa Buena : 1,277,000 8,650,000 3,486,000
Parkewaod Village : 1,271,000 3,567,000 3,160,000
Palm Island Apariments 2,006,000 19,642,000 21,622,000
River Knolls - 6,734,000 §,054,000
East Coast Properlies 1,094,000 7,873,000 8,191,000
L.a Quinta Apariments 3,011,000 2,486,000 2,486,000
Emerald Isle Senior Apartments . " 17,388,000 17,388,000
Vista Point Apariments (Murrieta 144) .. 111,000 7,191,000 -
Sliverado Apartments {Murrieta 492} ' 888,000 30,728,000 .
Grand iste Apartments (Murrieta 453) 9,765,000 - -
Mutrrieta 180 1,706,000 - -
MS, LLC {Crossroads) - 4,129,000 - .
Sub-total Multi-Family $ 27483000 S 106,589,000 S§ 67,027,000
Commerclal & Retail Real Estate
Greenhaven Plaza § 185000 § 1,288,000 § 851,000
Coas! Business Center 885,000 2,859,000 2.445,000
Grass Valley Shopping Center 36,000 117,000 172,000
Dana Centre . 541,000 2,281,000 2,038,000
Sunrise Village 86,000 §26,000 962,000
Lahaina Cannery Mall . - 5,167,000 4,447,000
Sunset Partners - - ™y 176,000 245,000
Chardonnay Golf Club . 2,280,000 . 2,250,000
La Quinta RelaillLofts . 276,000 - -
Lucas/Gianulias 879,000 - .
Sub-total Commercial & Retail § 2888000 $ 14;764,000 $  13.411,000
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JAMES C. GIANULIAS

Comparative Supplemental Schedules
December 31, 2005, 2006 and 2007

12/31/07 12/31/08 123105

Home-Bullding Real Estate
Wine Country $ -~ 0§ 2211222 $ 2,238,144
BEG - 5,499,942 1,594,557 )
Rancho Fortunado . 5,563,346 9,608,933 K
Beaumont 72 . . - 978,870 )
‘Rider & Patterson ’ - 2,457,181 1,504,698
Sliver Oaks 183 . 3,494,012 4,842,859
San Jacinto 82 - 3,333,578 4,122,141
San Jatinto 100 - 2,276,615 2,984,803
Banning 213 . 4,908,658 4,500,499
48th & Adams - 3.028,602 2415612
Rancho Cucamonga ' - 8448657 . 17,043,587
Indio Homes 130 . 1,628,625 2,508,940
Quail Ridge Communities L - 567,870 1,392,173
Seventh & Lyon ' - 3,818,573 2,038,541
Benton Road “ 735,058 690,459
Arenal Road (La Costa) : - 10,523,541 -
French Vallay 40 . 2,029,838 549,147
JB Redmond 224,510 - -
Redmond 9 - - -
Murrieta Land 60 - - -
Sub-total Home-Buiiding X ) S 224510 $§ 60514798 § 59,011,064
Land Held for Investment
Cambridge Square S 700,000 § 2750000 S 2,750,000
Kona Plantation - - -
Sub-total Land Held for Investment ] 700,000 $ 2750000 S 2,750,000
Investment in Cameo Homes
Muttl-Famity S 10,474,000 § 28694000 & 25,783,000
Commercial : 4,170,000 14,015,000 19,827,000
Home-Building 2,418,285 - -
Sub-total Cameo Homes $ 17,062,285 $ 42709000 § 45,710,000
Pergonal Propsriy Real Estate
21 Atlantis Cova, Newport S 2550000 § 2550000 § 2,550,000
Santa Rosa Cove, La Quinta 648,000 900,000 900,000
Coconut Grove, Hawaii 3,780,000 5300,000 5,300,000
48th & Adams, La Quinta 840,000 860,810 -
Fasching House, Aspen, CO - © 945,000 950,000 950,000
Old Gresnwood, AZ ' 540,000 850,000 850,000
Sub-total Cameo Homes $ 9,003,000 § 11410810 S 10,550,000

R

Total Investment in Real Estate 57,360,795 5 238,737,607 $ 199,359,964
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JAMES C. GIANULIAS

Comparative Supplemental Schedules
December 31, 2005, 2006 and 2007

. 12/31/07 12/3108 12/31/05
OTHER INVESTMENTS (Schedule 4)

G Companies 1, LLE ’ $ 270,000 & 858,387 § 731442
G Companies 2, LLC 855,000 723,563 284,039
Kona Plantation Hawali - 3,852,834 - z
Gima, LLC T {22,800} 111,987 ' -
G Family Investments : . - -
G Companies Construction - 170,888 181,831
G Companles Management {237) {237) (237)
Flo-Su Leasing . 3.064 3,064 3,064
Big Canyon Goli Club - 160,000 160,000
Macayama Goll Club ! 63,000 100,000 - 100,000
Nanea Golf Club (Hawali) 135,000 200,000 200,000
Tahos Mountain Golf Club . 110,000 110,000
MS, LLC (Crossroads) - 1,120,033 921,033
Murdieta 144 . - 1,715,361
Murriela 492 : - - {211,946)
Murrieta 180 - Under Construction S - {38,114) {340,114)
Murrieta Village Walk . {182,554) 1,517,063
-Murrieta Land 60 - 978,415 719,314
Lucas/Glanufias - 323,611 463,611
Mesa Management 432,000 {116,875) 897,81
E&O Restaurants, Hawali . 50,000 50,000
Istands XVI 16,500 16,500 16,273
Islands - Ala Moana ’ : {5.769) {1.227) -
X.0. Travel Consultants Lid. 2,000 2,000 2,000
ING Security Life (DG} - - 110,000
Brokerage Accounis 83,023 77,001 76,523
DGE Trust - . 107,309
MGE Trust - - 107,309
LAGH, Inc. 927,500 549,975 552,475
Vintage Automobiles : 157,500 142,855 143,381

Total Other Investments S 2916081 & 9212007 § 8616632

OTHER ASSETS (Schedule 8)

Due-Diligence in Progress .
Multi-Family $ 378,882 S 463,627 $ 531,484
Commercial 160.684 3,140,867 1,163,276
Homebuilding 1,219,504 1,163,287 243,761

Sub-total Due Diligence In Progress S 1759070 $ 4776,782 § 1,938,520
Vested Intersst in Cameo Homes Profit Sharing Plan 841,310 788,274 1,181,265

Tolal Other Assets S 2,600,380 § 5,566,065 § 3,118,785
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Exhibit

Page 2 /1/ 7



..Case 8:08:hk-13150-RK .. DOC 538-12. ..Filed 11/09/09 Entered 11/09/09 17:38: 52

esc Exhibit 6 (1 of 42) of 10
Case 8;08-bk-13150- RK Doc 348-10 Filed 3/31/ 9 Entered 03/31/09 17:25:00

Desc Exhibit 6 (10f2) Page 5 of 25

JAMES C. GIANULIAS

Comparative Supplemental Schedules
December 31, 2005, 2006 and 2007

12/31/07 12/31/06 12131105

MORTGAGES AND NOTES PAYABLE (Schedule 6)
Countrywide Homes Loans (21 Atlanlis Cove) S 137,180 S 1,371,100 § 1,371,100
Countrywide Homes L.oans (Santa Rosa Cove) 472,500 472,500 472,500 K
Wells Fargo Bank (Coconut Grove, Hawail) 4,000,000 4,000,000 4,000,000
JP Morgan Chase (48th & Adams) . 638,275 638,275 -
Chase Home Financial (48th & Adams) 120,831 120,831 -
.National Bank of Arizona (Old Greenwood) 508,600 508,600 506,600
Wells Fargo Bank (Fasching Haus Rental Property) 266,865 285,948 303,917
Gus Glanulias 3,000,000 . -
Marilyn Glanulias 4,200,000 . .
Total Mortgages and Notes Payable $ 14576171 _8S 7.395.552 S 66584,117
LIABILITIES FOR LIQUIDATION DEFICIENCIES {Schedule 7)
MULTLFANILY
River Knolls S 804,000 S - ] -
Emerald Isle Senior Apariments 4,760,000 - -
Total Mulll-Family Deficiency § 5584000 S - 8 -
COMMERCIAL
Lahaina Cannery Mall § 1,046000 S - 8 .
Chardonnay Golf Club 830,000 - -
Total Commercial Deficiency § 1876000 S L - -
HOME-BUILDING \
Wine Country S 94,500 § - 8 .
Rancho Cucamonga 1,397,218 - -
Seventh & Lyon ’ 1,424,976 - . -
French Valley 40 2,702,700 - -
Redmond 9 225,000 - -
Murrieta Land 60 ' ) 2,300,000 - -
Total Home-Bullding Datficiency $ 8144395 § - 8§ -
LAND HELD
_Kona Plantation : $ 4500000 S <« 8 -
Total Land Held Deliciency S 4500000 $ - $ -
LIABILITIES FOR CAMEO HOMES DEFICIENCIES .
Multi-Family 8 211,000 $ . s «
Home-Bullding N 58,901,298 - .
Total Cameo Homes Deficiency $ 59112288 § - 8 .
Total Liguidated Deficlencles S 79,196,693 S - 8 -
Page 4of 4
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UNITED STATES DEPARTMENT OF JUSTICE
OFFICE OF THE UNITED STATES TRUSTEE
CENTRAL DISTRICT OF CALIFORNIA

InRe: CHAPTER 11 (NON-BUSINESS)

James C. Gianluias, Case Number: 8:08-13150-RK

Operating Report Number: 15
Debtor(s).] {For the Month Ending: 9/30/2009
1. CASH RECEIPTS AND DISBURSEMENTS
A. (GENERAL ACCOUNT#)

1. TOTAL RECEIPTS PER ALL PRIOR GENERAL ACCOUNT REPORTS" 5,129,929.75
2. LESS: TOTAL DISBURSEMENTS PER ALL PRIOR GENERAL 4,928,027.31
ACCOUNT REPORTS
3. BEGINNING BALANCE: 201,902.44 |
4. RECEIPTS DURING CURRENT PERIOD

Accounts Receivable - Pre-filing

Interest Earned at Bank

Other (Specify) Property distributions 202,967.62

Other (Specify) Social Security 2,086.00

Other (Specify)

TOTAL RECEIPTS THIS PERIOD: 205,053.62
5. BALANCE: | 406,956.06 |
6. LESS: TOTAL DISBURSEMENTS DURING CURRENT PERIOD | 248,487.09 |
7. ENDING BALANCE: f 158,468.97 |i
8. General Accounit Number(s): 023-854740

City National Bank
Depository Name & Location: 18111 Von Karman, Suite 100

* Al receipts must be deposited into the general account.

Irvine, CA 92612

** Include receipts from the sale of any real or personal property out of the ordinary course of business; attach an exhibit specifying what was sold,
to whorm, terms, and date of Court Order or Report of Sale,

*#¥This amount should be the same as the total from page 2.

e
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TOTAL DISBURSEMENTS FROM GENERAL ACCOUNT FDR CURRENT PERIOD

Dare Check
mm/dd/yyyy |Nusmb Payce Purpose Amount
9/172009] 12478 JAARP Heahb Care Options _ [Medical 235,62
9nr3.009{ 12479 [AARP MedicareRx Flan Medical 34,40
91172009{ 12480 |American Express Bank charge. auto 650.00
91112009} 12481 |Antonio Galle; Landseapin 12000
or12009] 12482 IATAT Telephone 149.34
0/172009] 12383 [Bank of Amarica Housing expense 5.563.78
9/1/2009] 12483 [Chase Card Service Meals, travel, sundsies, awto, medical 6,142.92
9/172009] 12485 |Ciry of Newpont Beach [Ducs 48.00
9n/2009| 12486 |Coconut Grove on Kapalua Bay |Remal HOA fees - 2.089.37
97172009] 12487 |Cox Communications Uifities 78.16
97172009} 12488 iCrysial Cove Community 1HOAf=c 575.00
9/!!2009}. 12489 |Friendly Island Londscape Co _[Rentol mainienance - 182.28
9/172009] 12490 [The Gas Company [Otitities, rensal ilities 37.10
9/172009] 12991 [Hawaii Telcom |Rental tefephone 5335
97172000] 12492 {imperial Irrigation District___ [Rental utilities 3304
5/1/2009] 12493 lirvine Ranch Water District __ |Utitities 56,66
54172009} 12494 Hames Hernandez Rental maintenance 300.00
9/172009] 12495 |Kapalua Water Company {Remal utilities 105.95
. 9/172009] 12496 [Los Angeles Times ISubscription 45.20
: 9/172008] 12497 JLavendi, LLC |Entenainment 36.66
51172009} 12498 |Beflport-Lido Penninsul Co  {Ouiside services 395.00
o/172009] 12499 [Mercedes-Benz Financial TAuD exp 1,500.00
9/1/2009| 12500 [Occanic Time Warner Cable [Rental utilities . 131.13
9/1/2009] 12501 [Personal Plang Service [Outside services 218.99
97172009} 12502 |Resont Quest {Renm] management feo 104.81
9/172009] 12503 i5anta Rasa Cove HOA Rentat HOA fecs 495,00
97172009] 12303 [Sims Landscaping 355.00
9/1/2009] 12505 ’Somhcrn Cafifornia Edison ___|Utilitics 439.74
" or1R009] 12506 {T-Mohils elephone ) 5111
/1720081 12507 [Time Wasner Cable Rental utilities 30,42
/172009 12508 |Verizon California [Telephone 87.10
/172009 12509 |Verizon Wireless Telephone .67
9712009 EFT |CGH. LLC Capital contribuaion 45,000.00
5/212005] 12510 |G Companics Manspemsnt ____{Allocated G&A 25,736.65
©/8/2009] 12511 |Mesa Manapement Fedex, insurance 14287
9/012000] 12512 |The Balboa Bay Club Membership dues 285.00
9/012009] 12513 [Birch Skye LIC Rent 3,000.00
5/572009] 12514 |James C. Gianulias Personal sundrics 5.000.00
0/9r2008] 12515 |Melody Law Rental housekeeping 1.360.42
9/0/2009] EFT_Homes C. Gianulias Contribution 1o CGH. LLC - 30.000.60 ;
9/16/2009] 12516 |G Companies Monagemam __{Aflocated G&A 39,566.00 :
. 91181201}9‘ 12517 |Orange County Tax Collector _ [Personal property tax 143.91
0/22/2009] 12518 [A-Z Auto Deuailing Auto expense 370.00
972272009t 12519 tAntonio Gallegos Landscaping 148.00
9122720091 12520 {ATET ITelephone 48.35
9/22/2009) 12521 [Big Canyon Country Club Membership dues 236431
9/2272009] 12522 {Brot Allnunt Maintenance & repairs 125.00
9/22/2009| 12523 |Conchelia Valley Water District {Rental utiliies 16.30
‘Cox Communications {Utilities 78.16
Friendly Island Landscape Co Renta) mainenance 266.65
Irvine Ranch Water District Chilities 29.34
aime Garcia Landscapin 35000
Lahaing Plumbing Co Rental maintenance 28683
92272009] 12529 JLevendi, LLC |Entertinment 372.20
9/2372009] 12530 |Mayocama Gell ClubLLC  |Estertainment 500
0/33/3000] 12531 |Newpon Center Radiolory  |Medieal 192.81
972373009 12532 Occanic Time Warner Cable _ {Rental utilities 131,13
0/2272008] 12533 [The Paims Golf Chub |Membership dacs, cniertainment 4,069.91
9/22/2009] 12538 {Personal Plat Service Home muinignance 330.40
972272000] 12535 {Radio Active Renial maintenance 1,510.86
972272009] 12536 [Time Warner Cable Rentnl wilitics 2048
9/22@009! 12537 [University Athletic Club Membership dues " 167.07
9723/2009} 12538 JThe Toll Roads lAumense 25500
9/28/2009] 12539 |BMC Group Banlruptcy Professional Fee 97500
/2872000 12530 |Haskell & White Bankruptcy Professional Fec ] 178.70
972872009 12541 |The Lobet Firm |Bankruptcy Professional Fee 21.137.70
9/2072008] EFT_lircll & ManelL cy Professional Fee 1,507.02
97202009] EFT_lircll & Maneil anfrupicy Professional Fee 15.904.98
972072009 EFT _[Glass Ratner Iamm;mpmrssinnalpee 4117
0/2572009] EFT |Glass Ratner Bankruptey Professional Fee 8.081.46
972672009] EFT {SulmeyerKupeiz Bank Professional Fee 323728
072072008] EFT_|5tutman Treister & Glan I Fee 240555
072972009 EFT ISmmnnTmmcr&Glan Bankruptey Professional Fee 12.462.09
I -
TOTAL DISBURSEMENTS THIS PERIOD: 248487.09
Page20) 16
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it -:Desc.Exhibit:6.(1:0f'4) - Page 8 of-10 -
GENERAL ACCOUNT
BANK RECONCILIATION
Bank statement Date: _9/30/2009 Balance on Statement: $186,21 6.66
Plus deposits in fransit (a):
Deposit Date Deposit Amount
TOTAL DEPOSITS IN TRANSIT K 0.00 |
Less Outstanding Checks (a):
' Check Date Check Amount

12333 6/16/2009 35.00

12525 972212009 266.65

12528 9/22/2009 - 286.83

12530 9/22/2009 5.00

12531 ~ 9722/2009 192.81

12533 9/22/2009 4,069.91

12539 9/29/2009 975.09

12540 0/29/2009 178.70

12541 9/29/2009 21,737.70
TOTAL QUTSTANDING CHECKS: | { 27,747.69 |
Bank statement Adjustments: 0.00
Explanation of Adjustments-
ADJUSTED BANK BALANCE: L $158,468.97]
* ft is acceptable o replace this form with a similar form
** Please attach 2 detailed explanation of any bank statcmem adjustment

Page 3 of 16
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1. CASH RECEIPTS AND DISBURSEMENTS
B. (PERSONAL ACCOUNT)

1. TOTAL RECEIPTS PER ALL PRIOR PERSONAL ACCOUNT REPORTS

2. LESS: TOTAL DISBURSEMENTS PER ALL PRIOR PERSONAL
ACCOUNT REPORTS

3.

4.

BEGINNING BALANCE:

RECEIPTS DURING CURRENT PERIOD:

(Transferred from General Account)

BALANCE:

LESS: TOTAL DISBURSEMENTS DURING CURRENT PERIOD

. ENDING BALANCE:

. PERSONAL Account Number(s):

. Depository Name & Location:

#023-854767

5,000.00

0.00

5,000.00 |

0.00

5,000.00 |

0.00 |

5,000.00 ||

City National Bank

18111 Von Karman, Suite 100

Irvine, CA 92612
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TOTAL DISBURSEMENTS FROM PERSONAL ACCOUNT FOR CURRENT PERIOD

Date Check
mm/dd/yyyy | Number Payee Purpose Amount

TOTAL DISBURSEMENTS THIS PERIOD: 0.00
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