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THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT, FINANCING
STATEMENT AND FIXTURE FILING (herein “Instrument™) is made this 13* day of August, 2007, by the
Mortgagor/Grantor, MADISON PARK CHURCH.OF GOD, INC., whose address-is 2200 Madison Square,
Anderson, Indiana 46011 (herein “Borrower”), SAN JOAQUIN BANK, a'corporation, duly orgamzed and existing
under the laws of the State of California, whose address iz 4600 California Avenue, Bakersfield,. California 93309,
and' RELIANCE TRUST COMPANY, g5 Trusteé fur Fiist Mortgege Bondholders, a bank and: trust company
organized and existing under the laws of the State of Guorgla, whose. address is 1100 Abemathy Road, 500
Northpark, Suite 400, Atlanta, Georgia 30328-5646. Ean Joaquin Bank and Reliance Trust Company are herein
colleotively referred to as the “Lenders.”

L WHEREAS, Borrower is indebted to Lenders in the aggregate principal sum of ELEVEN MILLION
THREE HUNDRED THOUSAND AND NO/100 DOLLAKRS ($11,300,000), which indebtedness is evidenced by
Borrower's $11,300,000 Promissory Note with San Jouquin Bank dated July 31, 2007, providing for payments of
principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on July 31, 2008,
and evidenced by Borrower's Trust Indenture in the amount of $1 1,300,000 for the benefit of ccrtain.Bondholders of
2007 Series A First Morigage Bends. dated July 31, 2007, as defined in that certain Agreement Between Lienholders
dated July 31, 2007, attached hereto as Exhibit “C” and incorporated herein by reference thereto.

TO SECURE TO RELIANCE TRUST COMPANY, as Trustee for First Morigage Bondholders, 2007
Series:’A (a)the repayment of the indebtedness cvidenced by Borrower's bonds dated July 31, 2007, (hercin
“Bonds”) in the principal sum of Eleven Million Three Hundred Thousend Dollars ($11,300,000), with interest
thereon, issued pu:suant to a Trust Tndenture (the “I‘mst Inde.xtute") datcd JuIy 31, 2007 between Borrower as Issum-
Issueri intoa smkmg fund mamtamed by Trustee’s dlsbmwment agent and/or paying agcnt for penochc payments to
the holders of the Bonds of principal and interest on the By fids, with the balance of the: indebtedness, if not sooner
paid, due and payable on July 31, 2037; and all rensaas, ciiensions and modifications thereof (b) the payment.of
all other sums: including, but not imited to, the repayiisnt ¢¥ any future advances, with interest thereon, mcluding
without limitation amounts advanced in accordance hiicw.ds to protect the security of this Instrument and amounts
described in Section 18 and Section 26(f) of this Insin.cit (the “Future Advances™); (c)the performance of the
covenants and agreements of Borrower contained in the Tiust Indenture; and (d) the performance of the covenants
and agreements of Bommrower hercin contained, AN ALSO TO SECURE TO SAN JOAQUIN BANK (a) the
repayment of the indebtedness evidenced by Borrowus’s Promissory Note dated July 31, 2007 (the "Note") in the
principal sum of Eleven Million Three Hundred Thousand Dollars ($11,300,000) between Borrower and San Joaquin
Bank providing for payments of principal and Interest, with the balance of thie indebtedness, if not sooner paid, due and
payable on July 31, 2008 and all renewals, extensions and niodifications thereof; (b) the payment of all other sums
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including, but not limited to, the repayment of any Future Advences, with interest thereon; (c) the performance of
the covenants and agreements of Borrower contained in the Loan Agreement; and (D the performance of the
covenants and agreements of Bomower herein contained, Borrower in consideration of the indebtednoss herein
recited, irrevocably does hercby MORTGAGE AND WARRANT, assign, transfer, and grant a security interest in,
to Lenders, the property located in Madison County, State of Indiana, and ‘more particularly described in
Exhibit “A" attached hereto and incorporated: herein by this reference, together with-all buildings, improvemenis,
and tenements now or hereafter crected on the property, and all heretofore or heréafter vacated alleys and streets
abutting the property, gnd ull casements, rights, appurtenances, rents (subject, however, to'the assignroent of rents to
Lenders herein), royalties, mineral, oil and gas rights end profits, water, water rights, and water stock appurtenant to
the property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances
and goods of every nature whatsoever now. or hercafier lovated in, or on, or used, or intended to be used in
connection with the property, including, but not limited to, those for the purposes-of supplying or distributing
heating, cooling, electricity, gas, water, air and light; and all elovators, and related machinery and equipment, fire
prevention and extinguishing apparatus, security and access: control apparatus; plumbing, bath tubs; water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwasheis, disposals, washers, dryers; awnings, storm windows,
gtorm doors, screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor
coverings, fumiture, pews, altars, organs, pictures, anteanas, trees and plants; all of which, including replacements
and additions thereto, shall be deemed to be and remain & part of the real propérty covered by this Instrumient; and
all of the foregoing, together with said property (or the leasehold estate in the event this Instrumient is on a
leaschold) now owned or hereafter acquired including but not limited fo the: property described on Exhihit “B”
attached hereto and incorporated herein by this reference; all of which, inchiding replacements and additions thereto,
shall be deemed o be and remain a part of the real property covered by this Instriment, and all of the foregoing,
together with said property are herein referred: to as the “Property;” ell interest of Borrower in (1) other tangible
perional propetty of any nature whatsocver located in or upon the real property and (2) intangible pergonal property
relating to the development, use or operation of the real groperty including, but not limited to, all inventorics,
accounts, accounts receivable, contract rights, chattel puper, leases (subject, however, to the assignment of rents to
Lenders herein), instrurnents, deposits, monics due and to become due (including guaranties and security for the
paymient of same) and all proceeds; benefits and claims ariging as a result of loss in value of the property or damage
to any improvements therein or thereupon (including, but mot limited to, insurence procceds, awards for
condemnation and causes of action against third persons or entities).

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
grant, convey and assign the Property (and if this Instrument is on a leaschold, that the ground lease is-in full force
and effect without modification except as noted above and without default on the part: of cither lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrint and defend:generally the title to the
Property against all claims and demands, subject to any eagements and restrictions listed in the Title Insurance

Policy.

Covenant, Borrower and Lenders covenant and agreo a3 follows:

Definition. “Loan Documents” means the Note, this Instrument, the Loen Agreement and the Hypothecation
Agreement between the Borrower and San Joaguin Bank, the Trust Indenture, the' Agreement Between the Lien
Holders amony, the Borrower and the Lenders, and any other documents now or in the future exccuted by Borrower
or eny other person in conncction with the loan evideaced by the Note, and the Bonds and the Tyust Indenture as
such documents may be amended from timme to time, B

Uniform Covenants, Borrower and Lenders covenant snd agzrse as follows:

L. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay wheop duo all obligations
to the Lenders as evidenced by the Loan Documents, in:lhiding, but not limited $g, she stnking fund payments ag
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provided in the Trust Indenture, the principal of and fiiterest cn the indebtedness evidenced by the Bonds, any’
prepayment aud late charges provided in the Trust Indentuic and &ll other sums secured by this Instrument and/or
any of the remaining Loan Documents, including any renewals, extensions, advances under or modifications thiereof
(collectively, the “Obligations™),

2. TRUST INDENTURE. Borrower shall comply with the covenants and conditions of the Trust Indenture
which is hereby incorporated by this reference and made a part hereof.

3. CONDEMNATION. Borrower shall promptly notify Lenders of any action or proceeding relating to: any
condenmation or other taking, whether direct or indirect, of the Property, or-part thereof, and Borrower shiall appear
in and prosscute any such action or proceeding unléss otherwise directed by Lenders in writing. Borrowor sattiorizes
Lenders, st Lenders” option, as attomey-in-fact for Borrower, to contmence; appeéar in and: prosecute, in Londers’ or
Bomower’s name, any action or proceeding rolatiog.to. any condemnstion or ¢ther taking of the Property, whether
direct or indirect, and to settle ar compromise any claim in commestion with such condemnation or other taking, The
proceeds of any award, payment or claim for damages, direct or consequential, in commection with any
condernation or other taking, whether direct or indivect, of the Property, or part thereof, or for conveyances in fieu
of conderonation, are heceby assigned to and shall be paid to Lenders subject, if this Instrumient is on a leasehold, to
the rights of lessor under the ground lease. Borcower authorizes Londers to apply such awards, payments, proceeds
: or damages, after the deduction of Lenders’ cxpenses iscmred in the collection of such amounts ag provided in the
v Trust Indenture.

4, BORROWER AND LIEN NOT RELEASED. Ftom timo to time, Lenders may, at Lenders* option,
without giving notice to or obtaining the consent of Borrower, Borrower's successors or assigns or of any: junior
lienholder or gusrantors, without linbility on Lenders’ part and notwithstanding Borrower's breach: of any cavetiant:
ot agreement of Borrower in this Instrument, extend the time for payment of said indebtedness: of any part thercof,
reduce the paymsnts thercon, release anyone liable un any of said indebtedness, accept a renewal note or notes
therefor, modify the termis and time of payment of said indebtedness, relcase from the lien of this Instrument any
pnrt of the Property, tako or release other or additional security, reconvey any part of the Property, consent to any
map or plan of the Property, consent to the grenting of any easement; join in any extemsion or subordination
agrecment, and agrec in writing: with- Borrower to miodify the rate of interest or period:of amortization of the Bonds
or. change the amount of the mionthly installments payable thereunder. Any actions taken by Lenders pursuant o the
terms of this paragraph 4 shall not affect the obligation of Bomrower or Borrower’s successors or assigns to pay: the
sums secured by this Instrument and to observe the covenants of Borrower contained herein, shall not affect the
guaranty of any person, cofporation, partnership or other extity for payment of the indebtedness secured hereby, and
s shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay:Lenders a reasonable service
charge, together with such title insurance premiums and aitoirey's fees #s-may be incurred at Lenders’ option, for
any such action if taken at Borrowet's request,

s, FORBEARANCE BY LENDERS NOT A WAIVER. Any forbearance by Lenders in exercising any
right or remedy hersunder, or otherwise afforded by sppiicable law, shall not be a walver or preclude the exercise of
any right or remedy, The acceptance by Lenders of paymient of any sum secured by this Instrument after the due
date of such payment shall not be a waiver of Lenders’ right to either require prompt payment when due of all other
sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the
payment of taxes or other liens or charges by Lenders shall not be a waiver of Lenders’ right to accelerate the
matusity of the indebtedness secured by this Instrument, nor shall Lenders’ receipt of any awards, proceeds or
damages under paragraph 3 hereof operate to cure ar waive Borrower's defanlt in payment of sums secured by this

Instrument.
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6. ESTOPPEL CERTIFICATE. Borrower shiall, within ten days of a written request from Lenders, furnish
Lenders with a written statement, duly acknowledged, setting forth the sums secured by this Instrument and any
right of set-off, counterclaim or other defense which exists against such sums and the obligations of this Instrument.

7. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument iz intended to be:a
security agreement pursuant to. the Uniform Commicreial Cods: for auy of the-items specified above ay part of the
Property, which, under applicable law, may be subject to a scourity intercst pursuant to-the Uniform Commercial
Code, and Borrower hereby grants Lenders a-security interest in said items. Borrower agrecs that Lenders may file
this Instrament, or & reproduction thereof, in the real estate reécotds or other appropriate index, s a- financing
staternent for any of the items specified above aspart of the Propeity. Any reproduction of this Instrument or of any
other security agreement or financing statement shall be sufficient as a financing statement, In addition, Borrower
agrees to execute and deliver to Lenders, upon Lenders' request, any financing statements, as well as extensions,
renewals and amendments thereof, and reproductions of this Instrurnent in: such- form es Lenders may requést to
perfect a security. interest with respect to said items, ‘Borrower shal) pay all costs of filing such-financing statements
and any extensions, rencwals, amendments and releases thereof, and sha!l pay all reasonable costs and: expenses of
any record searches for financing statements Lenders may reasonably require. Without the prior ‘written congent of
Lenders, Borrower shall not create: or suffer to. be crested pursuant to the Uniform Comimercial Code any othér
security interest it said items, including replacements and additions thereto,. Upon Bomower's broach of any
covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums
secured by this Instrument, Lenders shall have the remedies of a:secured party under the Uniform Commereial Code
and, at Lenders’ option, may also invoke the remedies provided in paragraph 13 of this Insirument as to-such items.
In exercising any of said remcdies, Lenders may proceed against the items of veal property and any items of personal
property specified above as part of the Property aeparately or together and in any order whatsoever, without in sny
way affecting the svailability of Lenders’ remedies under the Uniform Commercial Code or of the remedies
provided in paragraph 13 of this Instrument.

8. REMEDIES CUMULATIVE Each remedy provided in this Instrument ig:distinct and cunmlative to all
other rights or remedies under this Instrument or afforded by law or equity, and may be exercised concurrently,
independently, or successively, in any order whatsoever.

9. NOTICE. Except for auy notice required under applicable law to be given in another manner, all notices
(including & staterent of taxes sssessed on real property), requests, demands, waivers, or other communications
given as provided in this Instrurpent or in the Bonds will be in writing, and unless otherwise specifically provided in
this Instrument, will be deemed to have been given: (1} if delivered in person, upon delivery, or (ii) if mailed by
certified or registered mail, postage prepaid, and addressed to Borrower or Lenders at the addresses provided below
on the second businsss day after deposit in the United States mail if sddressed to an address located within the same
stale in which the notice is*being mailed or on the third business day after dsposit in the United States roail if
addressed to an address located within a state other than the state in which the notice is being mailed, or (iii) if sent
by ovemight express delivery service, enclosed in e prepaid envelope and addressed to: Lenders or Borrower at the
addresses provided below, on the first business day after deposit with the service, or (iv) if sent by tested telex,
telegram, telecopy, or other form of rupid transmission confirmed by mailing (as provided in this paragraph), at
substantially the same time as the rapid transmission. Lenders or Borrower may change its respective address as
provided in this pamsgraph by giving written notice of the change as provided-in this paragraph. The addresses for
notice are:
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(1) NOTICE TO BORROWER:

Madigon:Park Church of God, Inc.

2200 Madison Square

Anderson, Indiana 46011

‘Attention: Jauws Donald Lyon, Senior Pastor

(2)0 NOTICE TO LENDERS:

Reliaace Trust Company

Trustee for First Mottgage Bondholders, 2007 Series A

1100 Abernathy Road ,
500 Northpark, Suite 400 '

Atlanta, Georgia 30328-5646

Attention: Kathy Knapp, Vice President

and

San Joaquin Bank

4600 California Averue

Bakersfield, California 93309

Attention: Tohn W, Ivy, Bxecative Vice President

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS,
CAPTIONS. The covenants and agreements herein contained shall bind, and the rights hereunder shall inure to, the
Tespective successors and assigns of Lenders and Borrower, All covenants and agreements of Borrower shall be
joint end several. In exetcising amy rights hersunder or taking any actions provided for kierein, Lenders may act
through its employees, agents or independent contractors as authorized by Lenders, The captions and Licadirigs of
the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
hereof.

11.  GOVERNING LAW; SEVERABILITY. This Instrument shall be govemed by the law of the
jurisdiotion in which the Propesty is located: In the event that any provision of this Instrument or the Bonds
conflicts with-applicable law, such conflict shall not affect other provisions of this Instrument or the Bonds which
can bé given effect without the conflicting provisions, and to this end the provisions of this Instrument and the
Bonds are declared to be severable. In the event that any applicable law limiting. the amount of intérest or other
charges permitted 1o be collected fromi Borrower is interpreted so that any charge provided for in this Instrument or
in the Bonds, whether considered separately or together with other charges levied in connection with this Instrument
and the Bonds, violates such Jaw, aud Borrower is entitled to the benefit of such law, such charge is hereby reduced
to the extent necessary to eliminate such violation, The amounts, if any, previously pald to Lenders in excess of the
amounts payable to Lenders pursuant to such charges as:reduced shall be applied by Lenders to reduce the principal
of the indebtedness evidenced by the Bonds, For the purpose of determining whether any applicablc law limiting
the amount of inferest or other charges permitted to be collected from Borrower has been violated, all indebtedness
which is secured by this Instrument or evidenced by the Bonds and which constitutes interest, a8 well as all other
charges levied in connection with such indebtedness whick constitute interest, shall be decmed to be allocated and
spread over the stated term of the Bonds, Unless otherwise required by applicable law, such allocation and
spreading shall be cffected in such a manner that the rate of interest computed thereby is vniform throughout the
stated term of the Bonds.

12 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERS IN POSSESSION. As
part of the consideration for the indebtedness evidenced by the Bonds, Borrower hereby absolutely and
S

Madison County, IN Document & 2007R016042 Page 5 of 21




Case 13-07430-RLM-11 Doc 89-5 Filed 09/19/13 EOD 09/19/13 10:16:33 Pg 6 of 21

unconditionally assigns and transfers to Lendets all the rents and revenues of the Property, including those now due,
past due, or to become due by virtue of any lease or other agteeroent for the oceuparicy or use of atl or any part of
the Propexty; regardless of to whom the rents and revenucs of the Property are payable. Botrower heréby authorizes
Lenders or Lenders' agents to collect the aforesuid rents and revenues and hiereby directs each tenaut of the Property
to pay such rents to Lenders or Lenders” agents; provided, owever, that prior to written notice given by Lenders to
Borrower for the breach by Borrower of any covensnt or agreement of Bortower n-this Instrament, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lenders and Borrower, ta epply
the rents and revenues so collected to the sums secured by this Instrument in the order provided in the Trust
Indenture, so long as no such breach has accurred, to the account of Borrower, it beivg intended by Borrower and
Lenders that this assignment of rents constitutes an' absolute assignment and not an assignment. for additional
security only. Upon delivery of written notice by Lenders to Bomower of the breach by Borrower of any covenant
or agreement of: Borrower in this Instrument, and without the: necessity of “Lenders entering upon: and taking and
maintaining full. control of the Property in person, by agent ot by a court-appointed receiver, Lenders shall
immediately be entitled to possessian of all rents and revenues of the Property g the same become due and payable,
including, but not limited to; rents then due and unpeid, and all'such rents shal] immediately, apon delivery of such
notice, be held by Borrower as trustee for the benefit of Lenders only; provided, however, that the written notice by
Lenders to Borrower of the breach by Borrower shall contain e statement that Lenders. exercise their riglits to such
rents, Borrower agrees that, commencing upon:delivery of such written notice of Borrower's breach by Lenders to
Bomower, each tenant of the Property shall make such rents payable to-and pay such rents to Lenders or Lenders'
egents on Lenders’ written demand to each terant therefor, delivered to each temant personally, by mail or by
delivering such demand to cach rental unit, without any liability on the part of said tenant to inquire further 2s to the
existence of a default by Borrower.

Borrower hereby covenants that Borrower has- not- executed .any prior agsignment of said rents; that
Borrower has not performed, and will not perform, acy: acts ot has-not executed, and will not. exccute, any
instrument which would prevent Lenders from exetcising its rights under this paragraph 12, and that, at the time: of
execution of this Instrument, there hes been no anticipation or prepayment of any of the rents of the Property-for
more than two months prior to the dus dates of such rents. Borrower covenants that Borrower will niot heresfter
collect or accept paymeat of any rents of ths Property more than two months prior to the due dates of such rents.
Bormower further covenants that Borrower will exconte and:deliver to Lenders such further assigiiments of rents and
revenues of the Property as Lenders may from time to time-request.

Upon Borrower's breach of any covenant or agreement of Borrower in thia Instrument, Lenders may in
person, by agent or by a court-appointed recciver, regardless of the adequacy of Lenders® secuity, enter upon and
take and maintain full control of the Property in order to perform all acts necessary and appropriate for the operation
and maintenance thereof including, but not imited to, the exccution, canicellation or modification of leases, the
collection of all rents- and revenucs of the Property, the making of repairs to- the:Property and: the execution or
termination of contracts providing for the managemsnt or muaintenance of the Property; alf on such terms as: are
deemed best to protect the secutity of this Instrument. Hi the event Lenders elect to seek the appointment of 2
receiver for the Property upon Botrower's breach of any covenant or agreement of Borrower in this Instrumient,
Botrower hereby expressly consents o the appointment of such receiver. Lenders or the receiver shall be entitled to
receive a reasonable fec for so managing the Property. Lenders may obtain the appointment of & receiverbya court

" of competent jurisdiction, upon ex parte application without notice to Borrower, such notice being hereby walved by
Borrower, a5 a mstter of right and without regard to the value of the collateral or the adequacy of any security for the
surns secured by this Instrument,

All rents and revenues collscted subsequent to delivery of written notice by Lenders to Borrower of the
breach by Botrower of any covenant or agreement of Borrower in this Instrument shall be applied first to the costs,

i any, of taking control of and managing the Property and collecting the rents, including, but not limited to,
attormey's fees, receiver's fecs, premivms on recoiver's bonds, costs of tepairs to the Property, premiums on

6
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insurance policies, taxes, assessments and other ¢hargés on the Property, and the costs of discharging axy obligation
or liability of Bomower as léssor or landlord of the Property and then to the sums secured by this Instrument.
Lenders or the receiver shall have access to the books and records used in the operation and maintenance of the
Property and shall be liable to account only for those rents actually received. Lenders shall not be Lisble to
Borrower, anyone claiming under or through Borrower or.anyone having an interest in the Property by reason of
anything done or left undone by Lenders under this paragraph 12.

If the rents of the Property are not sufficient to mest the costs, if any, of taking control of and managing the
Property and collecting the rents, any funds expended by Lenders for such purposes shall becorne indebtedness-of
Borrower to Lenders secured by this Tnstrumént. Unless Lenders and Borrower agree in writing to other terms of
paymient, such amounts shall: be payable upon notice from Lenders-to Borrower requesting payment. thercof and
shall bear interest from the date of disbursement at the rate stated in the Bonds or the Trust Indentute, as may be
applicable, unless payment of interest at such rate would be contrary to applicable law; in which event such amounts
shall bear interest at the highest rate-which may be eollected from Borrower tinder applicablo law.

‘Any cafcring upon and taking and maintaining of control of the Property by Lenders or the receiver and
any epplication of rents sg provided herein shall not cure or waive any default hereunder or invalidate any other right
or remedy of Lenders under applicable law or provided herein. This assignment of rents of the Property ghiall
terminato-at such time ag this Instrument ceases to secure indebtedness held by Lenders.

Non-Uniform Covenants. Borrower and Lenders firther covenant and agree as follows:

13. ACCELERATION; REMEDIES. Upon Bomrower's breach of any covenant or agreement of Borrower in
this Instrumment, or of any of the Loan Documents, including, but not limited to, the covenants to pay. when due any
sums secured by this Instrument, or of any of the Loan Documents, if such breach continues for a period of thirty
(30) days, Lenders at Lenders” option may declare all of the sums secured by this Instrument to be inmmediately due
and payable without further demand and may invoke the power of salc and any other remedies permitted by
applicable law or provided herein. Lenders shall be entitled to collect all costs and expenses incurred in pursuing
such remedies, including, but not limited to, attorney’s fee, litigation expenscs, costs of documentary evidence,
abstracts and title reports.

Borrower acknowledges that the powet of sale herein granted may be exercised by Lenders. without prior
judicial hearing. If Lenders invoke the power of sale, Lenders shall give to those legally entitled motice of sale as
required by the laws of the jurisdiction.in which the Property is located. Borrower hes the right to bring an action to
assert: the non-existence of a breach or any other defense. of Borrower ta acceleration and sale, Lenders shall be
entitled to collect all costs and expenses incurred in pursuing such remedies, including, but-not limited to, attorney’s

. fes, litigation expenses, costs of documentary evidence, abstracts and title reports. If Lenders invoke thie power of
sale; and- it is determined in a hearing held in accordance with applicable law that Lenders can proceed 1o sale,
Lenders shall take such action regarding notice of sale and shall give such additional notices to Borrower.and fo
otber persons as applicable laws may require. After the lapse of such thme as may be required by applicable law and
after thie publication of the notice of sale, Lenders sball sell the Property according to applicable laws, . Lenders may
sell the Property at the time and place and under the terms- designated in the notice of sale in one or more parcels and
in such order as Lendors may determine. Lenders may postpone sale of all or any parcel of the Property by public
amnouncement at the time and place of any previously scheduled sale as may be required by applicable law, Lenders
or Lenders' designee(s) may purchase the Property at any sale.

Lenders shall deliver to the purchaser Lenders’ deed conveying the Property so sold without any covenant
or warranty, expressed or implied, or with Special Warranty of title, at Lepders' discretion. The recitals in the
Lenders' decd shall be prima facic evidence of the truth of the statements made therein, Lenders shall apply the
proceeds of the sale in the following order: (2) to sl costs and expenses of the sale, including, but not limited to,
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Lenders' and attorney’s fees and costs of title evidence; (b) to all sums seoured by this Instrument in such order as
gs_ndms, in Lenders' sole discretion, directs; and (¢) the cxcess; if any, to the person or persons legally entitled
ereto.

Lenders shall have all remedies set. forth:in paragraph 7, paragraph 12, and any other provision of this
Instrument, or set forth in any of the other Loan Documents, or provided by applicable law; and, in addition,
Lendeérs-shall have the following remedics.

Lenders may immediately commence an action to foreclose this Instrument or to specifically enforce its
provisions or any of the indebtedness secured hereby pursuant to the statutes in such case made and provided and
‘sell the Property or csuse the Property to be sold in accordance with the requirements and pracedures provided by
said statntes in a eingle parcel or in scveral parcels at the option of Lenders.

" Tn the cvent foroclosure proceedings ars instituted or- filed by Lendsrs, all expenscs incident to such
procecdings, including, but not limited to, attomeys' fees and costs, shall be paid by Borrower and secured by this
Tnstnment and by all of the other Loan Documents sccuring all or any part of the indebtedness evidenced by the
Note. The secured indebtedness and all other obligations secured by this Instrument, including, without limitation,
reagonable attomeys' fees and any other amounts due and unpaid to Lenders under the Loan Documents, may be bid
by Lenders in the event of a foreclosure sale hereunder.

Lenders may proceed by suit or suits, st law ot in cquity, to caforce the payment of the indebtedness
secured hereby or the other obligations of Borrower hercunder or pursuant to the Loan Documents, to foreclose the
liens and security interests of this Instrument as against all or any part of the Property, and to have all or any part of
the: Property sold under the judgment or decree of a court of competent jurisdiction. In the cveat of a judicial sale
pursuant to & foreclosure decree, it is understood and agreed that Lenders or their assigns may become the purchaser

of the Property or any part thereof. This remedy shall be cunmilative of any other non-Judicial remedies-available to
the Lenders with respect to the Loan Documents. Procccding with the request or receiving a judgment for legal
relief shall not be or be deemed to be an election of remedies or bar any available non-judicial remedy of the

Lenders,

14, RELEASE. Upon payment of all sums secured by this Instrameat, Lenders shall relzase the licn of this
Instrument. Borrower shall pay Lenders' reasonable costs incurred in so relcasing the Property.

15. Intentionally omitted.

16. REQUEST FOR NOTICES. Borrower requests that copies of the notice of default-and notice of sale be
sent to Borrower at Borrower's address staited hereir,

17. STATEMENT OF OBLIGATION: Lenders may collect a fee not:to exceed the maximum allowed by
applicable law for fumishing a statemsnt of obligation, If no maximum is statod by epplicable law, the fee for
fuenishing such statement shall be $100.00.

18. FUTURE ADVANCES. Upon request of Borrower, Lenders, et Lenders’ options so long as this
Instrument secures indebtedness held by Lenders, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Instrument when evidenced by promissory notes/indentures stating
that said notes/indentures are secured hereby or when advanced to protect the security of this Instrument, or when
othorwise described in Section 26(f) hereof, and shall be entitled to the bexefits of Section 26(f).

19, COUNTERPARTS. This Instrument may be simultancously executed and delivered in counterpart each,
as an original, shall constitute one and the same Instrument,
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20. CONFLICT. In the event of conflict between the terms, covepants and conditions of the Trust Indenture
and this Instrument, the terens of this Instrument shall control.

21, ATTORNEY’S FEES, As used in this Instrument and in the Trust Indenture and Note, “attornsy's fees”
ghall include attorney's fecs, if any, which may be awarded by a court of competent jurisdiction.

pove

22, LEGAL CAPACITY. All parties signing the within instrament have declared themselves to be of full
legal capacity.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of
limitations as a bar to the exforcement of the licn of this Instryment or to any action brought to enforce any Loan
Docusient, the Bonds or the Trust Indenture.

GRY. TO THR FULLEST EXTENT PERMITVED BY LAW, BORROWER

"AND AGREES NOT TO ELECT A TRIAL BY JURY WITE

OUT-OF TEIS INSTRUMENT OR THE RELATIONSHIP DETWEEN
D LENDERS < TRIABLE OF RIGHT BY A JURY AND

 YURY WITH RESPECT TO SUCK ISSUE TO THE

_ CH RIGHT EXISTS NOWOR WAIVERGRKIGHTTO‘I_I{MBYQWK‘ZEIS
SEPARATELY GIVEN BY EACH PARTY, KNOWINGLY AND VOLUNTARILY ‘WITH THE BENEFIT OF

COMPETENT LEGAL COUNSEL.

PROVISION, TF ALL OR ANY PART OF THE PROPERTY OR ANY % REST 1
O A NATURAL PERSON AND

TEN CON 'ENDERS MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS
RED.BY THIS MORTGAGE TO THE EXTENT PERMITTED BY APPLICABLE LAW. IR LENDERS
EGQUIRE IMMEDIATE PAYMENT BN FULL, LENDERS SHALL GIVE

ON. THB NOTICE SHALL PROVIDE A PERIOD OF NOT LESS

" DATE. THE. NOTICE IS FORWARDED WITHIN WHICH
. _ {UST P. , SUMS SE  BY THIS MORTGAGE: IF BORROWER FAILS TO PAY
HESE SUMS PRIOR TO THE BXPIRATION O DER

BORKOWER NOTICE OF ACC
THAN THIRTY (30) DAYS :
WER MUST PAY ALL

MS PRIOR T ; TION C »»Tﬁﬁﬁmon,,LmDsKsMAYmvoxEm»mDms
TED BY THIS MORTGAGE AND APPLICABLE LAW.

26. STATE SPECIFIC PROVISIONS.

(@) In the event of any inconsjstency between the terms and conditions of this Section 26 and the other
terms and conditions of this Instrument, thie:torvs 8t d conditions of this Section 26 shall controf and be binding.

b The last instaliment or fins] payment upon maturity of the indebtedness secured by this Instrument
becomss due and payable not later than Tuly 31,2037,

©) Each of the Obligations is payable without relief from valuation and eppreisement 1aws.

@) Where sy provision of this Tnstrument {s inconsistent with eny provision of Indisns law

regalating tho creation, perfection, ‘priority or enforcénient of a lien or security iriterestin, and the waranties of tifle
to; real oF personal pxmﬁ!wnwin%ﬂm,-s&m;df Tudiang, Lenders shall be entitled to alt rights and remedic thata
Totar would have under Indiana Jaw of in equity including, but ot by way of limitation, 1€ 32-29-7,1C 32-3¢-15,
1€ 32-30.5, and the Uniform Cotmercial Codo ss- adopted in the Stute of Tudians: (the "UCC™) (sucks aws, a8

samended, modified and/or recodificd from time to time are collectively referred 1 orein as, the "Applicable Law™).
9

3
ot
(=}
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Yi the evest of any fucousistancy betwoon to provisions of it Ynstrument and.the provisions o Applicable Law,
the provisions. of Applicable Law ghall take pregederics -over: thi: irovisions ‘of this Instrusnsnt, bus: shall not

{nvalidate or reader uncnforogable eny other provisions of this Instraxgent that can be’ construed in 8 mannes

consisteat with Applicable Law. Conversely, if any provision:of this Instam

 onediss upon dsfylt of the Borsower which is mere limitd than the rights

, : r wh : _ it would otherwise be vested in fite
Lenders uner Applicable Law in fhoabsence of said provision, Lenders shall be vestod with the rights and reedics
granted under Applicable Law, Notwithstanding any. provision 1 this Tostrumey -relatinig to o power of sile or other
provision for sale of the Property upon. default other than under a.judicial proceeding, any sale-of the Froperty

pususnt to this Instrument will be made subject to-and as permitted by Applicable Law.

" (e) The Bommower represents and-warrants that the Property is.not "property”.(as that torm is defined in
IC 13-11-2-174) for purposes of the Indiana Responsible Property Transfer Law (IC 13-25-3).

_ o T Tnstrument shall seoure all of the Obligations including all &
whengver ocourring, whether made a3 an obligation or:made et the option o
advapces made after-a reduction to & zero or ofhier balance, of
maximum amount of the Obligations sccured by this Instrumen
shall not exceed $30;000,000, such. maximum am
L 16:32-29:1:10. This Tnstrument shall further somire
sottred by Biis Tostrument, Pursusmt fo 1632-25-1-

- 25-1-10, the Hem. of this Instmnenf with respect o any: future
advamices, modifications; extensions, and renewals referred to herehiy and made fomtime 1o fime shall have the same

ptiority to which this Instrument otherwise would by entitled a&bﬁ‘ﬁ;&:d&#ﬁsh}:&mﬁﬂﬂsz axecuted and recorded.
without regard to the fact that any such future advance, modification; exfension or tenewal may occur after tis
Instrument is excouted. '

(g)  Anything contained in this Tnstrument to'thie contrary
Borrower in this Instrument ot in any of the otier terms s-aud provisio
constitut & waiver by-thie Borrower of the time limitations on 1ast i
Toreclosure set-out in 1C 32-29-7-3 ‘of & waiver or Teleaso by the Lende gt ] of
of the right 10 seck a deficiency judgment against the Borrower, or uty offier person or entity who 1usy bo pe
Jiable for the Obligationgas provided in 1C 32-29-7+5, whichright to s¢ & & deficiency judgraent is herchy reserved,
prescrved, and retained by the Lendérs, subject 1o the limitation 5 tin yecoutse get-forthiin the Note,

() The Debt sctured hereby shall inchade all judgmments -or final decrees rendered to collect any
indebtedness of Borrower to Lenders andor .cnforce the performance o collection of el rights, remedics,
obligations, covenanis; egresments, conditions; indemnitics, representations, warrantics; end other liabilities
covenants, agreements, and any. other: obligations {iabilitics of the Borrower under this Instrument ot any or all
of thie other Loan Documents. The obtaining of siy judgoentby. er (otheét thian s judgro nt fortclosing this
Instrument) and. any levy of any- execution under any such nent upon the Property shall not affect in any
manner of {o any extent the lien of this Instrurae upon the Property ot any part thereof, ; or any liens; powers, tights
and ropedies of Lenders hereundet, ‘it such Hens, powers, tights and romedics shall contiaus unimp pimpaired as before
vtil the judgiment or levy is satisfied.

() Totho cxtent the lawa of the Stato of Indisus limmit (i) the wvailability of tho cxeroiae of any ofthe
remncdiss sot forth i the Instrument, iocluding without Limitation the remedies jnvolving 4 power of sale-on the part
of Lenders-and the rght of Lenders to exercise selfthislp i conmection: with-the enforceniont of (he termns -of this
{nstroment, or () the enforcement of waivers sad indemmities minde by Berrower, such remedies, waivexs, or
indemnities shall be exexcisable or enforceable, any provisions in this Ingtrument fo the contrary potwithstanding, if;
end to the extent, panmitted by the 1aws in force af the time of the exercise ‘of such semcdics or the enforcement of
such walvers or indenmitics without zegerd to the enforceability of such remiedics; waivers of indemnities at the time
of the execution-and detiviry of this Instrument.

If an Bvent of Default shall oceur undse

] tifs Tngteument, etk i addition to baving any other right

or remedy eveilable at law o in equity, Leoders & ; the eption pussuant 10 1C 26-1.9:1-604 0 either (i)

procesding under the UCC and exércising such tights sid rémedite sy may be provided 10 & secuied party by the

UCC with respect to-ull or any portion of the Property that i3 not real property (including, without limitation, tuking
10
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possession of and sclling such praperty) or (i) treating such property a3 real property and proceeding with respect to
mmm:wmmmwmﬁmmmwmammmmmm powers and
remedics with respect to the real property (in which event the default provisions 6f the UCC shall not: apply).

Without Kmiting the scope-of the assignmeat.of rents contained in the Instrument, the assignment
of rents set. forth therein shall constitute an assignment’ of rents as seb forth in IC 32-21-4-2 and thereby creates a
security inferest in thé réats it will be. pexfected upon the tecording -of this Instrument.

O Teis: intm&edﬂxatastothul?imm thntmpa:tofﬂw
shall be effectiveas a oonnnuously perfected finsocing atitoment filed as & fixture fi
; ; t far ‘with the Recorder: of“l‘g;wn(:ouuty» 3, pursusnt

y hereby saortgaped, this. Intriiment
fiting from the date. of the filig
. IC 264-9.1-502 and: .

maiﬁng ddress‘ﬁo :informxn  concettiing: the seemty intmst grantcdhminmybe obtains
‘forth in Preamble of tiis Instrimiont, A stateient describing: {He porticn-of the Froperty: congprising’ m fxtares:
‘hereby secursd is sot forth in the. description: of Property: Yicrein contitasd, Borrower's organizationsl viprber is
35-6005926.

(m)  Borrower hereby authorizes Lenders, to. the extent permitted by appliceble law, to file financing
statements covering the security interest of Lenders in the Collateral.

@ It after tho date of this Tostroment, Borrower -acquires any property Tocated o ‘and used in
connegtion with the Froperty and that by the terms. ofthislnsmmntis recjuired of inteided 1o be entumbered by

this Instroment, the property shall become subject 1o the lion and security intérest of this Instrument
upon ts acquisition by Bomower - -and - without auy fmﬁwr MOKgHES, COnVEYalce, assignment of transfer,.
Neverless, upon I&ndcrs' vequest at any time; ‘Borrower will execute; scknowledge and deliver any additional
rstroments and assirinicss of title and will do orcausetobedom anything furthes thatis reasonably necessary for
carvying out the intent of this Instrumext,

11
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IN WITNESS WHEREOF, Barvower has executed this Instrument or has caused the same to be executed
and sealed by its representatives thereunto duly-guthorized.

BORROWER;
MADISON PARK CHURCH OF GOD, INC.,
Anderson, Indiana

STATE OF INDIANA

persopally appeared James M. Hangon, Eldet Vice.Chair, snd H, L. Baker, Resideut Hlder, ‘personally known to
e - OR - () proved to me on tha basis of satisfactory evidence to be the peison(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to Te that he/she/thoy executed the same in his/her/their
authorized capacity(ies), and that by his/her/thetr signature(s) on' the instrumen the pergon(s) or the entity upon
behalf of which the person(s)-acted, executed the instoument. - "

WITNESS my hand and official scal, thig the) k.

Resident of - Comfulssit piomtS
% g f‘?‘iqv-sé*'i%%;*? '
This jnstrument prepared by Kathy E. Knapp, Reliance Trust Corpany, 1100 Aberuathy Road, @3329 gy =Y M
Suite 400, Atlanta, Georgia 30328-5646. by ,M"";I St

Whea recorded msil to: Kathy E. Kuapp, Reliance Trust Company, 1 100 Abemathy Road, 500 Northpark,
Snite 400, Atlanta, Georgia 30328-5646.

I affirm, under the penaltles for perjury, that T have taken_reasonable care to redact exch Social Security
number in this dovament, unless required by law. A ?

12
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EXHIRBIT “A”

PARCEL I: (Commonly known as: 2604 N, Stata Road 9, Anderson)

Commencing at a point in the centerline of School Streat which ls 30.0 feet North and 1923.42 foet
East of the Southwest corner of the Northwest Quarter of Saction 31, Township 20 North, Range 8
East, sald point also being the Intersection of the centerline of State Road 109 as of February 22,
1973 and the centarline of School Street; thence North 29 degress 02 minutes 00 seconds: Wast
1196.94 feot along the-centeriing of sald State Road 103 toa pointwhere said centerline Intorsects
the centerline of Rilnbow Boulevard; therice North 89 degrees 42 minutes 44 seconds East 278.18
feet along the centerline of sald Rainhow Boulavard to the-point of baglnning of a curva to.tha left
whosa radlus is 702,83 feet: angent length I 100.0 faet; thence East Northeasterly along sald
curve {centerline of Rainbow Boul ard) an arc distance of 198.67 feet to the polnt of tangency of
sald curve; thence North i '

_ thence North 73 ¢ ‘31 minutes 00 seconds East 366.87 feet along sald tangent
(centerine of Rainbow Bouleva apint innin rve to the right whose radiusis
702.64 féet and tangent length Is 100.00 f

(centerline of Ralnkc w Boulevard) an arc distance o 198. ; r d
curve; thence North 89 degrees 43 minutes 00 seconds East 146.74 foet along said tangent
{centarline of Rainbow Boulevard) to 3. point on the West line of Tract "D” in Tract 2.as shownan
the plat «of Salyer's: Golden Acres, Tracts 1 and 2 & Subdivision In ‘Richland Township as.re-
recorded In Plat Book 9, page 68 in the Recorder's: Office of Madison County, Indlana; thence
South 00 deégrees 19 minutes 00 seconds East 375.00 feet to the Southwest corner of said Tract
“p~; thence North 39 degrees 44 minutes 31 seconds East 300.56 feet along the South line of said
Tract "D" to the Northwest corner. of Tract "H" in sald Tract 2 of sald Salyer's Golden Acres Plat,
thence South 00 degreas 16 minutes 14 seconds West 326.89 feet along the Wast line of Tract "H"
A ract " sald Tract 2 nt-on the Northerly line of Iroquois Stredt, gald point also
rva;-sald point helng North 56 degrees 35 minutes 57 seconds
_polnt of sald curve; thence Northiwesterly along eald cun
122 faet fo the end of sald curve, -gald point belng Narth 27
) ) ‘East 181.28 feot from.the raifiug point of sald curve; thence North
55 degroes 42 minutes 20 seconds Wast 4031 taut slong tha Northerly line of Iroquois Street;
thence North 62 dagraes 48 min a% 04 seconds West 37.29 feet along the Northarly: line of
Ifacuals Stroat ta the paint of beginning of a curve, sald point being North 27 deégress 11 minutes
‘56 saconds Eust 88.94 feot from the radlus point of gald curva; ‘thence Northwesterly along said
curve (Northerly ling of Iroquols S roat) 31,58 faof to the point of tangency of sald curve, said point
belng North 06 dagrees 51 minutes 11 seoonds East 83.94 feet from the radius point of sald curve;
thence North 83 degrees 08 minutes: 49 seconds West 180.79 feet along the Northerly line of
Troquols Street; thence South 08 degrees 51 minutes 11 seconds Wost 40.00 feet to a point'on the

‘South [ine of Iraguols hence South 83 degrees 08 minutes 49 seconds East 54.52 feet

Southi lina of Iroquols Strect to the Northwest corner of & tract of ground racorded In
89, page 418 In’ ecorder's Office of Madison County, ridfana; therice:South-01
degree 28 minutes 24 seconds 47.79-fast to-a point-on the North line of Trat “L" In sald
Tract 2 of sald Salyer's Gojdan Acres Fial, | lénce South 88 degreas. 4 minutes 04 seconds West
329:10 fadt along the Noith line of Tracts "L, "K” and “J" fo the Northwest cornor of said Tract
»J" all In Tract 2 of sald Salyer's Golden Acres-Plat; thence South 00 degrees 15 minutes 56
seconds West 238.71 feet along the West line of sald Tract "J” and sald West line of extended
South to @ point In the centerline of School Straet; thence South 89 degrees 04 nilnutes 04
saconds Waest 254,37 feet measured (254.58 feet plat) along sald-centerline of School Streat 1o the
point of beginning; being a part of the Northwest Quarter of Sectlon 31, Township 20 North, Range
8 East, which Is Included In Salyer's Golden Acras, Tracts 1 and 2, ® Subdivision In Richland
Township, as re-recorded in Plat Book 9, paga 68 (n the Recorder's Offlce of Madison County,

Indlana,

7 fst o tho point o tan

(Nortl
degre
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PARCELIl;  (Commonly known as: 1400 N. Broadway, Andarson) (Dove Harbour)

LOTS NUMBERED 9, 10, 11, 12, 56, 57, 94, 85 AND 86, ALL IN OAKDALE ADDITION TO NORTH
ANDERSON, IN THE CITY OF ANDERSON, AS RECORDED IN PLAT BOOK &, PAGE 17, IN THE
RECORDS OF MADISON COUNTY, INDIANA,

PARCEL ill: MADISON PARK (South Anderson off Columbus Avenue)
Commonly kriown as 6500 S. Columbus Avanue

TRACT &k

Gomm’onclnu at a point on the East line of the West half of the Southwast Quarter of Section 31,
Townshlp 19 North, Range 8 East which Is 4210.28 fout South of & ,mm‘EmaﬂdmithazNortheast
corner of the West half of the Southwest Quarter of sald Section 31; -gontinua therce South 00

degrees 02 minutes 22 seconds: East 895.50 feot.along the East line of the West fialfl of the

Southwest Quarter of said Section 31; thance South 89 degrags 56 minutes 38 seconds West
843,00 fest; thonce North 00 degrees 36 minutes 8 seconds East 762:00 feot to theSouth right-of-
way line of Interstate Highway 63; thance North 80 degreos 51 minutes 38 seconds East along said
Sauth rlght-of-wayﬂéﬂ'n"a'8“.75‘{5&1.!_‘0@&&6=pl';lm-of;bislllﬁnlng._ '

Balng a part of the West half of the Southwest Quarter of Saction 31, Township 18 North, Range 8
East and contalning 16 acres, more or less. ‘

PARCEL MI TRACT I

Commanglog at a polnt on the East line of the West half of the Southwest Quarter of Section 31,
Township 19 North, Range 8 East-which is 2406.76 feot South of a stone marking the Northeast
cornor of the West half of the Southwest Quarter of sald Section 31; continue thence South 00
degreas 02 minutes 22 ssconds East 572.21 fost to the Southeast corner of e West half of the.
Southwast Quarter of sald Saction 31; thence South 89 degrees 09 ‘minutes 38 seconds West
4718.57 feat to the Southwest comer-of the Southwaost Quarter of sald:Section 31; thence North 00
degraes 34 minutes 08 saconds East 121646 feat along ¢ Wast line of sald Section 31 to a polnt
on tha South right-ofway line of Intarstate Highway 6! o North 80 degrees: 81 minutes 38
seconds East 884.93 feat along the South line of sald lnterstato Highway 69; thence South 00
degrées 36 minutes 38 seconds Wast 762.00 feot; thance North 89 degrees 56 minutes 38 seconds
East 843.00 foat to the place of beginning.

Belng a part of the West half of the Southwest Quarter of Section 31, Township 19'North, Range 8
East and contalning 36.94 acres, more or less.

PARCEL I TRACT (Il

Commencing at a point 680.00 feet East and 1537.87 teet South of the Northwest comer of the East
half of the Southeast Quarter of Sactlon 38, Township 1 orth, Range 7 East, sald polit belng on
the South right-of-way fine of intersiata Highway #69 and also an the West line of the East half of

the East half of the Southeast Quarter of sald Section 36; continue thence South 00 degrees 28

‘minutes 08 soconds West 1121.28 feet to the Southwest corner of the East half of the East half of
the Sautheast Quarter of sald Section 36; thance North 88 degrees 38 minutes 43 gaconds East
§69.14 feet to the Southeast corner of the Southesast Quarter ‘sald Section 38; thence North 00
degrees 34 minutes 08 seconds Eust 121646 foet glong thie East'line of the Southeast Quarter of
gald Section 38 to.a point.on the South iﬂgmgbw_a?fl.inqot;lntqrsmﬂlﬁhwwﬁﬁz thence South 80
.degrees 51 minutes 38 gseconds Wast 343,57 fao ~along eald right-of-way line to 8 point of
beginnlng of & gurve to the left whose radlus 18 14359.2 feet; thence continue along the Solith
right-of-way line along the above mentionad curve 337.35 feet to the place of beginning.

Being a part of the East half of the Southeast Quarter of Section 36, Township 19 North; Range 7
East and containing 18.13 acres, more or fess. -
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PARCELNI  TRACTIV:

Beginning at the Southwest corner of the East-half of the Southwast Quarter of Sectlon 31,
Township 19 North, Range 8 East and running thence North along the West line of sald East-half,

a distance of 1481.5 feet to the Southerly right-of-way line of interstate Route 1-89, thence
Northeasterly along aald right-of-way line, a distance of 836.7 feut to the centerline of State Road
No. 108, thence Southeasterly along sald centeriine, a distance of 1817 feet to the South line of
sald Saction 31, thence West along sald South line 1189 feet to the pface of beginning.

Balng a part of the East-half of the Southwest Quarter of Section 31, Township 19 North, Range 8
East, and containing 35.62 acres, more or les&.

EXCEPT: (DEED RECORD 614, PAGE 401-402)

Beginning at the Northeast corner of the Northwest Quarter of Section. 6, Township 19:North,
Range 8 East. Also baing the Southeast corner of the owners land; thence North 88 degrees 15
minutes 10 seconds Waest (all bearings In this description ara based on the canteriine of County
Road 100 East per project No, 169-1{19)25, 1860. Having an assumed bearing of South:00 degrees
06 minutes 23 seconds West) on and along the South line of said Southwest Quartar. Also belng
the South line of the owner's fand a distance of 38,12 fest; thence North 02 degrees 52 minutes 52
seconds West a distance of 115.89 feat; thence North 77 degrees 57 minutes 30 seconds- East a
distance of 20.00 fest to the centerline of State Road 109; thence South 11 degrees 22 minutes 52
seconds East a distance of 123,50 feet to the point of baginning, and containing 0.079 acre, more
or less, of which 0.060 acre, more or less, Is presently belng usad as public right-of-way.

ALSO EXCEPT: (INSTRUMENT NO. 200400451}

Commencing at the Southwest corner: of the East half of the Southwaest quarter of said Section:31,
sald point baing the Southwaest corner of a tract of tand described as parcel A-4 (North Anderson
Church of God) described In- instrument riumber 200100308, records of Madison ‘County, Indlana;
thence North 00 degrees, 54 minutes, 10 ssconds Wast (assumed bearing) 1487.26 feet along the
West line of the East half of sald Southwest quarter and the West line of sald tract of land to the
Novthiwest corner of said tract of land, sald polnt being on the South limited access right-of-way
ling of Inferstate Number 63; thence North 78 degraes, 39 minutes, 13 seconds East 94.59 feet

along sald limited access right-cf-way. line and North Tine of sald tract of land; thence North 81

<degraes, 33 minutes, 25 seconds East 107.02 feet along sald limited access right-of-way line and
North line of aald tract of tand to the POINT OF BEGINNING OF THIS DESCRIPTION; thence
continue North 81 dogrees, 33 minutes, 25 seconds East 544.10 fot along: sald limited access
right-of-way line and North line of sald tract of farct 16 the Northeast corner of said tract of land,
said point being In the former conterline of Columbus Avenue; thence South 13-deg 28
minutes, 24 seconds East 411.00 fest along the East line of said tract of land and said |
centerline; thence South 76 degrees, 31 minutes, 36 seconds Weat 542,00 fest; i
degrees, 26 minutes, 2¢ seconds West 488.71:fgot parallel with the: East line of sald tract' .
and former centeriine of Columbus Avenue to the point of beginning; coritalning 5410 acres,
more or less. Dascription taken from survey by Bradlay A. Rayl, raglsterad land surveyor No,
$0067, dated March 6, 2002,

PARCEL Wl TRACTV

The North half of the fractional Northwest Quarter of Sectlon 6, Township 18 North, Range 8 East,
and 25 acres off the North side of the Southeast Quarter of the Northwest Quarter and the East
Half of the Southwest Quarter of the Northwest Quarter of sald Saction 8, containing In all 91.90

acras, More or lass.
EXCEPT: (DEED RECORD 526, PAGE 747)

Beginning at the Nartheast corner of sald Northwest Quarter, Aiso being the Northeast comer of
the Owner's land, thence South 00 degrees 20 minutes 21 seconds East (all bearings In this
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dascription are basad on the centariine of County Road 100 East per Project Number 1-69-1(19)25,
1860, having an assumed bearing of South 00 degrees 06 minutes 23 seconds Waat) on:and slong
the East line of the sald Northwest Quarter balng the East line of the Owner's Land, Also belng the
centeriine of State Road 109, a distance of 831,93 feet; thence South 89 degrees 49 minutes 33
seconds West a distance of 20,00 feot; thence North 04 degrees 32 minutes 23 ssconds West a
distance of 180.52 feet, thence North 00 dagreas 10 minutes 27 seconds Waest a distance of 804.21
feet; thence North 02 degrees 52 minutes 52 seconds Waest a distance of 149,16 feet to the North
line of the said Northwest Quarter, Also being the North line of the Owner's Land, thence South 88
dagrees 15 minutes 10 saconds East on'and along the North line of the sald Northwest Quarter,
also belng the North line of the Owner's Land a distance of 38.12 feet to tha point of beginning,
and contalning 0.8677 acre, more or less, of which 0.433 acre is presently baing used as public
right-of-way.

PARCEL1l TRACTW

Commencing at a point In-the centerline of Main Street Road sald point being 720 fest South of the
Northwest corner of the Northeast Quarter of Section 1, Townshlp 18 North, Range 7 East, thance
East parallel with the North line of sald Sectlon 1 & distance of 1330 foet to tha East line of Saction
1, thence South along sald East line a distance of 424 feat to the South line of the Northeast
Quarter of Section 1, thence West along sald South line a distance of 1331 feet to the center line of
Main Road, thence North 396 fest along sald centerline to the place of beginning. Being & part of
the Northeast Quarter of the Northeast Quarter of Sectlon 1, Township 18 North, Range 7 East and
containing 12.5 acres more ar less.

PARCEL IV: Commonly known as 2200 Madison Square

Lot numbered 2 In Madison Square Section One, an Additlon to the City of Anderson, Lafayette
Township, as recorded in Plat Book 25, pages 24 thru 128; in the records of Madlson County,

Indlana.

Also, non-exclusive ezsements for ingress/egress, drainage and utility purposes for the benefit of
sald lot 2, pursuant to grant of easement recorded In Instrument no. 9513587 In the records of

Madison County, Indlana.
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EXHIBIT "B"

DEBTOR: ' SECURED PARTIES:
MADISONI{ARK CHURCH OF GOD, INC. RELIANCE TRUST COMPANY
An Indiana Non-Profit Religious Corporation A Georgia Bank and Trust Company
2200 Madison Square 1100 Abetnathy Road
Anderson, Indiana 46011 500 Northpark, Suite: 400

Atlanta, Georgia 30328-5646

SAN JOAQUIN BANK

A California Corporation

4600 California Avenue

Bakersfield, Californis 93309

(a) All buildings, structures and improvements of every nature ‘whatsoever.now or hereafter situated on:the Land, and
all fixtures, machinery, equipment, building materials, appliances.end goods of every nature now or ticreafter located
on or upon, or intended to bo used in conncction with, the Land (or the leaschold estate in the event the Lend is ona
leaseliold) or the jroprovements thereon, including, but not by way of limitation, those for the purposes. of supplying
or. distributing heating, cooling, ¢lectricity, gas, water, air and light; and afl elevators and related machinery and
equipment; all plumbing; and &ll personal property end fixtures of every kind snd character now or at any time
hercafter located in or upon the Land or the improvements thercon, or which may now or bereafter be uged or
obtained in cormection therewith, incliding, without Jimitation, fixtures, machinery, equipment, appliances, vehicles
(excluding. Debtor's-personal automobiles, if any), building supplies and materials; books and records, chittels,
inventory, accounts, farm products, consumer goods, general intangibles and personal propesty of every kind and
nature whatsosver now or hereafier owned by Debtor and located i, on or sbout, or used ar intended to be used with
or i connection with the use, operation or enjoyment of the Land or any improvements thereon, inctuding all
extensions, additions, improvements, betterments, after-acquired property, renewals, replacements and substitations,
or proceeds from a permitted sals of any of the foregoing, and all the right; title and intorest of Debtor in any such
fixtures, machinery, ‘equipmerit, appliances, vehicles -and persoual property subject to-or covered by any prior
security agroement, conditional sales contract, chatte] mortgage or similar lien or claim, together with the benefit of
any deposits or payments now or heresfter made by Debtar or on behalf of Debtor, all trade names, trademsirks,
gervice marks; logos and goodwill related thereto which in any way now or hereafter belong, relate or appertain to
the Land or any improvements thercon or any part thercof or are now or hereafter acquired by Debtor; and all
fnventory, accounts, chattel paper, documents, equipment, fixtures, farm products, consumer goods and general
intangibles constituting proceeds acquired with cash proceeds of any of the property described hevein, and all other
interests of every kind and character in all of the rcal, personal, intangible and mixed properties described herein
which Debtor may now ow or at any time hercafler acquire, all of which are hereby declared and hall be deemad to
‘be fixtures and accessions to the Land and a part of the Land 2§ between the parties hereto and all:persons claiming
by, through or under them.

(b) All of the interest of Debtor-in all casements, rights-of-way, licenses, operating agreements, strips and gores of
land, vaults, strects, ways, alleys, passages, sewer rights, waters, water courses, water rights and powers, oil and gas
and other minerals, flowers, shrubs; crops, trees, timber and other emblements now or hereafter located on the Land
or under or sbove the same or any part or parcel thereof, and all estates, rights, titles, interests, privileges, liberties,
tenements, hereditaments and appurtenances, reversion and reversions, remainder and remainders, whatsoever, in
any way belonging, relating or appertaining to the Land or any part thercof, or which hereafter shall in any way
belong, relate ot be appurtcnant thereto, whether now owaed or hereafter acquired by Debtor.

(c) All income (including but not limited to, all revenucs, pledges, income, gifts, donations and offerings from
whatever source owned by Debtar), rents, issues, royalties, profits, revenues and other benefits of the Land from time
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to time accruing, all payments under leases or tenancics, proceeds of insurance, condemnation awards and payments
and all peyments on account of oil and gas end other mineral ‘leases, working interests, production payments,
royalties, overriding royaltics, rents, delay remts, operating interosts, participating: interests and other such
entitlements, and all the estate, right, title, interest, property, possession, claim and demand whatsoever at law, s
well as in equity, of Debtor of, in and to the same (hereinafter collectively referred to as the "Revenues"); reserving
only the right to Debtor to collect the Revenues a3 provided in the Deed And Agreerment oxcouted by Debtor in favor
of Secured Party.

(d) All construction or development contracts, subcontracts, architectural agreements; labor, material and payment
bonds, and plans and specifications relating to the construction of improvements on the Land inchiding, without
'limitation (i) any enginecring or architectural sgrecoents entered into’ with Tespect to the design and other
engineering or architectural services; (if) the plans and specifications for the construction of said inprovements
prepared by any engineer or architect; and (i) any agreements entered into with contractors, suppliers, materialmen
or laborers with respect to construction of improvements on the Land. '

(¢) If epplicable, any and all management contracts, agreements, or other correspondence enfered into by and
between Debtor and third parties for the management of the collaters] secured hereby.

(f) Together with any and all additiona iters of personal property, furnishings, fixtures, equipment, forniture, trade
fixtures, and other items of property not herstofore referenced above, including any -and all musical instruments,
church pews, chairs, pulpits, podiums, and &ll other items used in connection with the Issuer and Issuer's functions,
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EXHIBIT *C”

AGREEMENT BETWEEN LIENHOLDERS

THIS AGREEMENT is made and entered into effective as of July 31, 2007, by
and between RELIANCE TRUST COMPANY, a Georgia Bank and Trust Company, as
Trustee for the benefit of the Bondholders of FIRST MORTGAGE BONDS, 2007
SERIES, having a notice address at 1100 Abernathy Road, 500 Northpark, Suite 400,
Atlanta, Fulton County, Georgia 30328, SAN JOAQUIN BANK, a California
corporation (hereinafter “Lender”), having a notice address at 4600 California Avemnue,
Bakersfield, California 93309, and MADISON PARK CHURCH OF GOD, INC,, an
Indiana non-profit corporation (hereinafter “Issuer/Borrower”) whose address is
2200 Madison Square, Anderson, Indiana 46011,

RECITALS:

1.1 Borrower issued $11,300,000 First Mortgage Bonds, 2007 Series A, $3,835,000
Subordinate General Mortgage Bonds, 2007 Series B, and $2,319,000 General
Obligation Bonds, 2007 Series C, dated July 31, 2007 (hereinafter referred to as:the
“Bonds™) that provided funds to; (i) provide for a reserve account, (i) refinance
existing debt, (iii) provide funds for reimbursement of professional costs,
(iv) provide funds for working capital, and (v) pay costs and fees related to the
issuance of the Bonds, inchiding escrow/title closing costs, etc. The Series A Bonds
will be issued pursnant to a Trust Indenture dated as of July 31, 2007 naming
Reliance Trust Company (“Trust Agent”) as Trustee, Disbursement Agent, Paying
Agent and Registrar (the “Indenture™). Borrower intends to obtain a loan in the
maximuw amount of $11,300,000 from Lender (the “Loan™). The proceeds of the
Loan will be used by Borrower to purchase a maximum amount of $11,300,000-0f
the Series A Bonds, in a private sale, which will be issued in the name of Borrower
into its treasury and pledged to Lender to secure the Loan (the Bonds pledged to
secure the Loan béing referred to as the “Pledged Bonds”). Strongtower Financial,
Inc. (“Broker”) intends to resell the Pledged Bonds as the Borrower's agent in.a
public offering on a best-efforts basis, The proceeds from the resale of the Pledged
Bonds will be used to repay the Loan. The Borrower has executed and delivered to
Trust Agent and Lender a co-first Mortgage, Assignment of Rents and Security
Agreement Financing Statement and Fixture Filing dated August 13, 2007 (the
“Mortgage”) on certain real property and improvements as described therein (the
“Praperty”) which will secure on an equal and parity basis both. (i) the Pledged
Bonds and other obligations under the Trust Indenture and (if) the Loan. The
Borrower has executed and delivered to Lender the Promissory Note dated
Tuly 31, 2007. As each of the Pledged Bonds is sold and the proceeds from the sale
of each of the Pledged Bonds-axe paid to the Lender, Lender’s security interest in
each Pledged Bond will be released. Upon payment of the Loan from the resale-of
Pledged Bonds, Lender’s interest under the Mortgage will be released. The Trust
Agent and Lender have entered into the Agreement Between Lienholders setting
forth their agreements with respect to default administration, application of proceeds

and allocation of expenses.
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NOW, THEREFORE, IN CONSIDERATION of the mutual covenants and
ag‘rfeﬁnents herein contained, Lender, Trust Agent, and Issuer/Borrower do hercby agree
as follows: :

1. Bquity of Liens. The parties do hereby agres that Issuer/Borrower shall
execute the Mortgago and other collateral documents related thereto (the “Security
Documents”) as may be required by Lender or Trust Agent for the benefit of both Lender
and Trust Agent and that such Seeurity Documents shall jointly secure both the Note and
the Bonds. The Note and the Bonds shall both be secured by a first lien of equal position
and parity and shall be governed by the provisions of the Security Documents, or other
documents or instruments creating the same, as well as, the provisions of this Agreement
as hereinafter set forth.

2, Definit
Lender and Trust Ageat i the Indcbtediess s
may from time to time appear. d

es3, For purposes:of this Agreement, to term
¢ and. (i) the Bonds. The interest of
theii respective interests therein

3. Application of Payments, The parties agree that the proceeds of the resale
of the Pledged Bonds, to the extent received, will be used to pay the principal balance and
accrued interest, to the extent received, of the Note.

4. ¢s upon Default, Notwithstanding any provisions to the contrary set
forth or contained in (i) the Note, (ii) the Bonds; (iif) the Indenture, or (iv) the Secutity
Documents or other security insttument -or dogument securing the payment of the
indebtedness, in the event of a defuult by Borrower under any-of the terms and provisions
of the instruments or legal documents described above, at the.election of either Lender or
‘Trust Agent all of the Indebtedness, both the Note and the Bonds, shall become
‘immediately due and payable in full. In the event of 2 default under either, the Loan, the
‘Bonds, or the Indenture, the party bolding such defaulted obligation will give written
motice to the other party within ten (10) days afier leaming of such event of default. If
either Trust Agent or Lender clects to accelerate the Bonds or the Loan es a result of any
default, such party shall likewise give written notice to the other party of such election
prior to taking any action thercon and, in such event, both Trust Agent and Lender agree

toaccelerate their respective portion of the Indebtedness on such election by the other. In
such event, ‘all collection and foreclosure actions or: proceedings shall be conducted
jointly by Lender and Trust Agent, All legal fees, court costs and related expenses-and

‘all receipts from collection and: foreologure hiereunder shall be shared proportionately
bfeftween- vy ] nder and Trust Agent in the satne proportion that the unpaid principal balance

of each party’s portion of the Indebtedness bears o the unpaid principal batance of the
‘total Indebtedness; provided that, if the parties. retain geparate legal counsel to assist in
collection or foreclosure or if & party retains legal counsel in-addition to jointly-obtained
counsel, then the party retaining such separate or additional legal counsel ghall pay the
fees and expenses thereof, In the ovent of a default under either portion of the
Indebtedness, Trust Agent and Lender hereto agree to work fogether in good frith in
attempting to make joint decisions regarding such matters as collection attempts,
foreclosure, selection of counsel, and maintenance and disposition of the collateral, Tn
the event of receipt of proceeds from the collateral, any such proceeds shall be divided
between Lender and Trust Agent based upon the ynpaid prineipal balance of each party’s
porti‘or;d:f the Indebtedness bears to the unpaid principal balance of the total
Indebtedness.
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5. Témm. This Agreement shall continue until the earliest to ocour of:
() payment in full of the Note and release of Lender’s interest in the Security
Documents; (b) a repossession of the Property, or a final, nonappealable judgment has
been entered foreclosing the Property, and the sale of the Property has been made and
confirmed as required by law and the proceeds from such sale(s) disbursed to Lender and
Trust Agent according to the terms hereof; or (c) the mutual written agreement of the
parties to terminate this Agreement. .

6 Enforcement. In any action brought to enforce or defend any of the
provisions of this Agreement, the prevailing party or parties shall be entitled to recover
its ﬁ;seznable atforney’s fées and expenses from any other party in addition to other relief
aw .

7. Construction, This Agreement does not make any party the employee,
agent, partner or legal representative of any other party for any purpose whatsoever. No
party is granted any right or authority to assume or create any obligation or responsibility,
express or implied, on behalf of or in the name of any other party.

8. Issuer/Borrower's Indemnity. Issuer/Borrower enters into this Agreement
hereby agreeing to the arrangement between Lender and Trust Agent set forth herein in
all respects. Furthermore, Issuer/Bomower does hereby agrec: to indemmify and hold
harmless Trust Agent of and from any loss, expense, damages, costs, attorney’s fees or
other liability incurred as a result of this agreement and the transactions contemplated
hereby, and does hereby release Trust Agent from any fiability or deu;y to inquire as to the
validity of the Note owing to Lender, the proper use of the procecds of the Note or the
adequacy of funding dogumentation.

9. Applicable Law, This Agreement is given under and shall in all respects
be governed by:the laws: of the State of California with the exception that the laws of the
State of Indiana apply to the creation, attachment, perfection and collection upon. the
security interest in the Pledged Bonds.

10. Counterparts, This Agreement may be executed in multiple counterparts,
each of which shall be an original but all of which together shall constitute but one and
the same instrument,

END OF DOCUMENT
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