EXHIBIT E

Explanation Regarding Status of Postpetition Taxes
and Tax Returns Filed During Reporting Period

Met-Coil Systems Corporation has timely paid all postpetition taxes due and owing through
its common paymaster, Mestek, Inc. by letter dated September 30, 2003, the United States
Trustee was provided a copy of the Debtor's 2002 Federal Income Tax Return (consolidated).
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