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[FINANGIAL SERVCES R COMMERCIAL LEASE AGREEMENT
(EQUIPMENT)
LEASE NO. LA33461 LEASE DATE: SZelErTN02

! LESSEE NAME AND ADDRESS (OF PRINCIPAL OFFICE

[E—

[ voalTvNE CORSOZATION

i

VTell HALYARD DRIVE

FLIMOUTHE MI 4817170

ClsoLe rrorriEToR  [ClparTNERSHIP  [FlcorPoraTion [brHER
LESSOR NAME AND ADDRESS

AELL FORK LIPT, IRC
4% HOQUTE MAIN STREET
MOUNT CLEMENS MI 45043

ADDRESS OF LOCATION OF EQUIPMENT

13001 GLENDALE AVE NAYNE
CETROIT MI 48223

INSURANCE COMPANY OR AGENT

ACN RISK SERVICES
£d5 3rd AVENUE
NZW YORK NY 10017
(X212} 7932 2997

This Agreement [flis []is not a FULL SERVICE MAINTENANCE AGREEMENT.

The following Exhibits, if any, are attached hereto and incorporated herein by this reference:

Exhibit “"A* Adderdum to Contract
Exhibit "B" N/A

1. LEASE OF EQUIPMENT. :
Subject to the terms and conditions of this Commaercial Lease Agreement (“Agreement"), Lessor hereby rents to
Lessee and Lessee hereby rents from Lessor, the following material handling vehicle{s) complete with all additions,
attachments and accessories and all other material handling vehicle(s) described on a Notice of Delivery ("Notice of
Delivery*) executed by Lessor and Lessee from time to fime in the form of Supplement(s} attached hereto and
incarporated herein by this reference (collectively referred to as the "Equipment®):

MONTHLY RENTAL HOURLY
HOF MAKE MODEL PER UNIT INITIAL SECURITY OVERTIME RATE

UNITS (PLUS APPLICABLE TAXES) | vERM DEPOSIT RER UNIT
| | |
E SERIAL NUMBERS
{ DLSAs BIFIR OTO THI SUPPLIMENTVAL EQUISKENT OIDERS FUR IDCUISHENT DESCRIPTION AND TERMS J
[ ATTACHMENTS
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All Equipment rented hereunder is rented fo.b., at Lessor's address set forth above and will be used by Lessee in
Lessee's operation at the address set forlh above and as described in a Survey Report executed by Lessor and Lessee
(the "Survey Repont"). Lessee shall not remove any of the Equipment to any other place without Lessor's prior written
consent, ’

Where battery powered Equipment is rented, any additional batteries and chargers other than those provided above and
included in the monthly rental per item shall be rented at the additional sole cost and expense of Lessee.

If an hourly overtime rate is shown above, the hourly overtime rate wilt apply to each hour of use of any Equipment in
excess of __325___ hours in any calendar quarter as determined by the hour meter or other mechanical device used to
record hours of use supplied with the Equipment ("hour meter"). Readings of the hour meter will be taken and billed by
Lessor quarterly. If any hour meter on any Equipment fails to function, thereby rendering an hour meter reading
unavailable for such Equipment, the hours of use will be ascertained by computing the average numbar of hours per
month that the Equipment was used during the previous 3 months of recorded usage {or in case such pravious period of
recorded use shall be less than 3 months, then during such lesser periad) and muitipiying the maonthly average so
computed by the number of months, or fractions thereof, during which said hour meter for such Equipment shalt have
faited to function. Lessee agrees to pay said overtime rental charges within 10 days from the date of Lessor's involce for
such charges.

The monthly rentals and estimated annual running hours have been calculated on the basis of information supplied by
Lessee and data developed by Lessor as set forth in the Survey Report.

2. TERM AND RENEWAL.
2.1 The original term of rental of the Equipment wifl commence with the delivery thereof and, unless sconer
lerminated as provided herein, will continue for the number of months set forth above under "Initial Term” (the
“[nitial Term*}.
22 The Initial Term will be extended automatically from month to month after the expiration thersof unless either of
the parties gives notice to the other of an intention to terminate such rental at least 60 days prior to the
expiration of the Initial Term, or atleast 10 days prior to the expiration of any extended tem.

3. RENT.
Lessee will pay the Monthly Rental Per Unit stated in Article 1 with respect to each item of Equipment commencing on
the day of delivery and continuing on the same day of the month of each successive month thereafter during the Initial
Term, as extended pursuant to Section 2.2 above, until the Equipment Is returmed to Lessor. All rent and other sums
payable to Lessor will be pald to Toyola Motor Cradit Corporation at the address set forth below its signature or at
such other address as Toyota Motor Credit Corporation may provide in writing.

4. DELIVERY,
When Equipment is delivered 1o Lessee, Lessor will prepare and deliver to Lessee a Notice of Delivery which will set
forth separately for each item the foliowing information: number of units, a description of the Equipment, serial
number(s) and delivery date. Although Lessor wili try to deliver the Equipment by the delivery date requested, TIME
‘OF DELIVERY IS NOT OF THE ESSENCE AND LESSCR ASSUMES NO LIABILITY FOR SPECIAL, INCIDENTAL
OR CONSEQUENTIAL DAMAGES FOR FAILURE TO MAKE DELIVERY ON SUCH DATE. Lessee or Lessee's
authorized represertative will execute such Notice of Delivery and return it to Lessar.

5. RETURN OF EQUIPMENT.

3.1 Lessee will retumn all of the Equipment at the expiration or earlier termination of the lease term, freight prepaid
to @ point designated by Lessor. The designated point will be .in no event farther than Lessor's -place of
business. The Equipment will be returned in safe operating condition.

5.2 For purposes of this Articte the phrase "safe operating condition" means that the Equipment loaded to its rated
capacity: (i) has no missing or broken components or accessories; (i) starts under its own power and idles; (i)
does not leak oif, water, fuel, or any other fluids; (iv) moves through its normal speed ranges in both forward
and raverse; (v) steers normally right and left in both forward and reverse; (vi) is able ta stop by means of
service brakes in a safe distance in both forward and reverse; (vii) lifts, lowers, and tilts normally and without
hydraulic ¢il feaks; and (viii} its attachments, if so equipped, perform all of their required functions. In addition,
to be in safe operating condition, Equipment will have: (a} serviceable tires with some remaining tread and
withaut chunking or flat spots; and (b) operational horn, parking brake and lights.

53 if all of the Equipment is not refurned in safe operating condition, Lessor will bill Lessee for the amount of
Lessor's then normal charge to its customers for any repairs necessary to place the Equipment in safe
operating condition, regardless of whether Lessor actually performs such repairs, and Lessee will pay such bill
withirs 30 days after its receipt thereof,
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6. MAINTENANCE, CARE AND INSPECTION.

6.1

=
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Lessee will kesp the Equipment in a covered arga when not in use. Lessee will cause the Equipment to be
operated only by competent, fully-trained-in-use employees of Lessee. Lessee will also assure that the
Equipment is operated with driver's overhead guard and load backrest extension installed. Lessee agrees o
operate the Equipment within its rated capacity and not to aiter or modify the Equipment.

If this Agreement is a FULL SERVICE MAINTENANCE AGREEMENT, the following provisions will also apply:

B.2A

6.3A

6.4A

Subject to the performance by Lessee of its obligations with respect to the Equipment, Lessor will service and
maintain the Equipment in proper working condition. Lessee agrees to make the Equipment available for
servicing by representatives of Lessor at reasonable times during Lessor's business hours. Lesses will provide,
without charge to Lessor, 3 suitable area within Lessee'’s premises in order that Lessor's agents or employees
may service each unit of Equipment and perform such repairs as can reasonably be made without removing the
Equipment from Lessee’s premise. The space will be well lighted, heated and ventilaied. Whera the numbar
and type of Equipment warrants, Lessee will provide an adequate, protected storage area and facilities, without
charge, in order that Lessor may maintain an inventory of supplies or parts required in the servicing of the
Equipment. '

if any item of Equipment is out of service for needed repairs, due to normal use, Lessor will promptly, afler
notice by Lesses, arrange 1o repair such Equipment. If Lessor deems it impracticable to promptly repair any
such item of digabled Equipment, Lessor will temporarily substitute similar Eguipment in good operating
candltion until the rented Equipment is put into proper operating condition. The substituted Equipment will be as
nearly practicable of the sama capacity and general specifications as the rented Equipment; provided, that
Lessor will not be required to provide specialized attachments or accessories, or 1o make special alterations to
the substituted Equipment. Such substituted Equipment will, while in the service of Lessee, be subject to the
terms and conditions and the payment of rentals and charges provided in this Agreement. ‘

Lessee, at its own cost and expense, will be responsible for the normal needs required for the Equipment in its
daily operation, including; (i) the making of a routine check of each unit at the beginning of each shift: {ii)
supplying all necessary fuel (gasoline, electric current or L. P. gas), replacement oil and water; (iiiy where
applicable, checking the oil level in the crankcase and water In the cooling system daily and checking the air
pressure of pneumatic tires weekiy; (iv) where battery-powered Equipment is rented, maintaining the proper
level of water in the batteries, and installing devices necessary to affectuate such recharging; and (v} where L.
P. gas Equipment is rented furnishing and storing L. P. gas fuel and cylinders and changing such cylinders as
required.

If this Agreement is NOT A FULL SERVICE MAINTENANCE AGREEMENT, the following provisions will apply:

6.28

6.38
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Lessor will inspect the Equipment periodically during the leass term. Lessor will furnish to Lessee a report after
each such inspection on the congdition of each unit of Equipment and any repair work that may be required.

Lessee agreas to perform, at its own cost and expense, according to Lessor's manuals for maintenance and
operation, all Equipment maintenance, service and repair (including both labor and materials) including, but not
limited to:

(i)  Daily maintenance such as {i) the making of a routine check of each item at the beginning of each shift;
(i) supplying all necessary fuel {gasoline, electric current or L. P. gas), replacement oil and water; (lii)
where applicable, checking the oil level in the crankcase and water in the cocling system daily and
checking the air pressure of pneurnatic tires weekly; (iv) where battery-powered Equipment is rented,
maintaining the proper level of water in the batteries, and installing devices necessary fo effectuate such
recharging; and (v) where L. P. gas equipment is rented, furnishing and storing the L. P. gas fuel and
cylinders and changing such cylinders as required.

(i)  Preventive maintenance service (per lubrication charts in manual).

(i) Repairing, overhauling ar adjusting of drive fine, drive axle, uprghts, steering gear, steering axle,
hydraulic system brakes, power steering components, chains; and on gas-powered Equipment, the
engine, engine accessories, belts, clutch and transmissions; and on battery-powered Equipment, the
glectric drive and pump motors, and all other routine repair work required to keep the Equipment in good
operating condition.

(iv) Repairing, overhauling or adjusting of battery and charging Equipment, where battery-powered
Equipment is rented. ‘

(v) Replacing or repairing of tires.

(vi) Repairs that may be required as determined by Lessor during its periodic inspection and report to Lessee.

15000 (C2/T1)
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6.4B Lessee will, at its own expense and untif the return of the Equipment at the expiration of the lease term,
maintain the Equipment in good operating order, repair, and appearance and, in effecting maintenance and
repairs, will have such work performed only by qualified persons who are satisfactory to Lessor. If Lessor,
during any inspection, determines that Lesses has failed to perform its obligalions as set forth above with
respect to any item of Equipment, Lessor will give Lessee written notice thereof. Unless Lessee performs such
obligations within 30 days from the date of such natice, Lessor will have the right, but not the obligation, to
lerminata the Lease and/ar te perform the maintenance, service and repair required to be performed by Lessee
under this Agreement. If Lessor performs such maintenance, service or repair, tessee will pay Lessor an
amount equal to Lessor's then normal charge to its customers for similar services, such payment to be made
within thirty (30) days after L essee receives Lessor's invoice with respect thereta.

TAXES.

Lessee will be responsible for and pay when billed by Lessor any and all taxes, fees, or assessments, however
designated, levied, or based, relating to the transfer, use, possassion or operation of the Equipment, inciuding but not
limited to personal property taxes, gross receipts taxes, privilege taxes, excise taxes, license taxes, and sales and use
taxes, together with any penalties, times or interest thereon, and excluding only franchise taxes and taxes measured
by the net income of the L.essor. When personal property taxes are not billed on an item basis by the respective
governmental aythority, Lessor wilf determine the appropriate tax fiabilities attributable to the leased Equipment on a
reasonable basis. Lessee will give immediate notice to Lessor of any attachment, tax notica, or inquiries from taxing
authoritias concerning the Equipment.

LIABILITY OF LESSEE.

Lessee assumes all risks and liabilities arising from Lessee's possession, use and operation of the Equipment from
the moment of delivery to Lessee to the moment of return to Lessor. Unless directly caused by Lessor's sole
negligenca, Lessee agrees fo indemnify and hold Lessor, its officars, directors, stockholders, employses, agents and
representatives hanmless from any and all of the following whether the same be actual or alieged: sil loss, damage,
claims, suits, taxes, liens, penalties, fines, liability and expense (Including attorneys' fees) arising in any manner as a
result of the breach by Lessee, any agent, employee or servant of Lesses, any assignee of Lessee and any other
person using or in possession of the Equipment, of any term of this Agreement, or relating directly or indirectly to the
possession, use and operation of the Equipment including, but not iimited to injuries or death to persons or damages
to or destruction of property, claims and liens for storage, fabor and materials and all loss of and damage lo the
Equipment. Should Lessor assign any of its rights or delegate any of its obligations under this Agreement, Lessee
agrees that Lessor, Lessor's assignee and the officers, directors, stcckholders, employees, agenis and
representatives of Lessor's assignes, will be entitled to the indemnity provided hereunder. '

INSURANCE,

Lessee will pravide and pay for an all-risk insurance insuring against physical lass or damage to the Equipment in an
amount satisfactory to Lessor. Lessee will also provide and pay for public bodily injury and property damage liability
insurance against loss caused by or arising from Lessee's possession, use or operation of the Equipment. The
minimum limits for such {iability insurance shall be not less than One Million Dollars combined single limit. Lessee will
furnish Lessor with certificates of insurance evidencing such coverages and designating both Lessor and its assigns
as additional insureds and loss payees under the policy. Such certificates shall provide for 30 days prior written notice
by registered mail to Lessor of any cancellation or change reducing coverage. The insurance so provided will be
effective during the period from the moment of delivery of each item of Equipment under lease to Lessee until the
moment of return receipt by Lessor. Lessor reserves the right, but not the obligation, upon failure of Lessee to furnish
such certificates of insurance or upon receipt of a notice of canceitation or change reducing coverage to make such
arrangements for insurance as Lessor believes necessary. Lessee will pay for the cost of such insurance upon
demand.

THEFT OR DESTRUCTION.

If any of the Equipment is stolen or disappears or is damaged to the extent that it Is impossible to place it back into the
same condition as when received (ordinary wear and tear excepted) ("Casuaity Occurrence”), Lessee agrees to
reimburse Lessor immediately for the loss of the Equipment by paying Lessor an amount equal to the then unpaid bal-
ance of aggregate rental for such Equipment plus the fair market value at the expiration of the Lease. Fair market
value ig the value of the Equipment obtained in an anms length transaction between an informed and willing buyer and
seiler, valued at ifs highest and best use and not valued at a forced sale or liquidation value, without deduction for the
costs of removal of Equipment from its current location at expiration of the Lease. Upon receipt of such payment,
Lessor will assign title of the Equipment to Lessee and Lessee’s obligations to pay rent shall cease upon such
assignment and this Agreement will terminate.

15000 (02/01}




d
t . 007 5 19418

11, OWNERSHIP.

i is expressly understood and agreed that this Agreement is a fease only and Lessee does not acquire litle to any of
the Equipment. Lessee will not cause or allow any fiens or mortgages of any kind whatsoever to be placed on the
Equipment. Lessee agrees that it will not take any position on any tax returns or other filings with any taxing autharity
which is inconsistent with the status of this Agreement as a |lease or Lessor's stalus as the owner of the Equipment for
income tax purposes. Lessee will not make any improvements other than ordinary maintenance and repairs to the
Equipment without the prior written approval of Lessor. Lessee authorizes Lessor to take any aclions reasonably
necessary to perfect Lessor's interest in the Equipment, including, but not imited to tha filing of any financing
statements, or other documents, with or without Lessee's signature. if Lessee’s signature is required, Lessee hereby
appoints Lessor as its attorney-in-fact to execule any such documents cr financing statements. In the event that
Lessor prepares and files such financing statements, Lessee agrees to pay Lessor a fee of 350, plus actual filing
costs.

12, DEFAULT.

Any one or more of the following shall constitute an Event of Default

12.1 Failure by Lassea to make any payment when it is due, if such defauit shafl continue for a peried of 10 days
after the date such payment is due;

12.2 Default by Lessee in the performance of any other provision of this Agreement, if such default shall confinue
for a period of 10 days after written notice of such default is given by Lessor to Lesses;

12.3 Institution of a proceeding in reorganization, bankruptcy or insolvency by or against Lessee or its property in
any court, which proceeding is not dismissed within a peried of 30 days; or.

12.4 Lessee (i) is unable to pay its debts as they bacome due, (i} makes an assignment for the banefit of craditors,
{iii) consents to the appointment of a receivar of itself or of the whole or any substantial part of its property;

12.5 Any material misrepresentation of fact, circumstance or breach of any warranty or covenant by Lessee.

13. REMEDIES.

13.1 If an Event of Default cccurs, Lessor may, at its option, exercise any one or more of the following remedies:

a. Proceed by appropriate court action or actions, either at law or in equity, to enforce performance by Lessee
of the applicable covenants and terms of this Agreement or to recover damages for the breach of such
covenants and tarms;

b. By notice in writing to Lesses, terminate this Agreement as to alt or any of the Equipment, whereupon all
right and interest of Lessee to or in the use of said Equipment will cease. In such event, Lessee will deliver the
Equipment as specified in Article 5.1 , ar such other place as may be designated by Lessor, withaut relieving
Lesses of its other obligations under this Agreement. Lessor may, directly or by its agents, peacefully enter
upon the premises of Lesses without demand or notice, or other premises where any of the said Equipment
may be or is reasonahly believed to be without demand or notice, and take possession thereof;

¢. Sell any of the Equipmant at public or private sale, as Lessor may determine, free and clear of any rights of
Lessee and without any duty to account to Lessee with respect to such sale or for the proceeds thereof; or

d. Hold, keep idle or leasa to others any of the Equipment, as Lessor in its sole diseretion may detemmine, free
and clear of any rights of Lessee and without any duty to account to Lessee with respect to such action or for
any proceeds with respect therstc. )

13.2 In an Event of Default, Lessor shall have the right to immediately terminate this Agreement and accelerate ali,
paymenis, charges and other amaunts dus. Lesses agrees that it will pay any sxpenses including reasonable
attorneys fees incurred by Lessor in the repossession or seizure of the Equipment or in the enforcement of any
right hereunder, :

18.3 The remedies provided by this Agreement in favor of Lessor will not be deemed exclusive, but will be
cumulative and will be in addition to all other remedies in Lessor's favor existing at law or in equily. Lessee
hereby waives any and all rights of setoff. The exercise of any right or remedy available to Lessor will not
operate as a waiver of any other right or remedy. The failure of Lessor to exercise or a delay by Lessor in
exercising any right ar remedy will not operate as a waiver of such right or any ather right,

14. COLLECTION COSTS.

15.

COMMERCIAL LEASE AGREEMENT Paga § of 7

If Lessee breaches any term or condition of this Agreement or otherwise defaults, Lessee agrees to pay all of Lessor's
expenses incurred in exercising any of Lessor’s rights under this Agreement, including but not limited to, expenses for
repossession, transportation, storage, collection, and legal costs, including reasonable atlorney'’s fees paid te an
attorney who is not a salaried empioyee, not io exceed the amount permitted by applicable law.

LATE CHARGE.
If a payment due hereunder is received by Lessor more than 10 days after its scheduled due date, Lessee shall pay a
late charge equal to 5% of the unpaid amount of the late payment or maximum allowed by law, whichever is fess, but

only once for each such iate payment,
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17.
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18.

26.

21,

22,
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WARRANTY SERVICE,

Lessor will deliver to Lessee the factory limited warranty for the Equipment to enable Lessee to obtain customary
warranty sarvice furnished on the Equipment. Other than delivering said factary warranty, there are no
representations, promises, statements or warranties, express or implied, untess endorsed hereon in writing, and
THERE ARE NO IMPLIED WARRANTIES OF MERCHANTABILITY OR OF FITNESS FOR A PARTICULAR
PURPOSE. IN NO EVENT SHALL LESSOR BE LIABLE FOR SPECIAL, INCIDENTIAL OR CONSEQUENTIAL

DAMAGES RESULTING FROM THE EQUIPMENT OR LESSEE'S USE THEREOF.

ASSIGNMENT,

17.1 Lessee will not assign, mortgage or encumber this Agreement or any Equipment leased hereunder, nor sublat
aor suffer or permit the Equipment 10 be used by others without the prior written consent of Lessor which
consent shall nat be unreasonably withheld. As to any assignment consented to by Lessor {i) the term of such
assignment will not extend beyond the final day of the term of this Agreement and (il the rights of the assignes
will be expressly subject to all of the terms of this Agreement. Lessee understands and agrees that it wil
remain liable as a principal hereunder and will be bound by all the terms and conditions of this Agreement
notwithstanding any express consent by Lessor fo any such assignment.

17.2 Lessor will have the right to assign any or all of its rights and obligations at any time without notice to Lessee
and withou! Lessee's consent. Lessee acknowledges that Lessor wilt promptly assign this Agreement to
Toyota Motar Credit Corporation,

SECURITY DEPOSIT.

l.essar may use the Security Deposit to pay all amounts due under this Agreement. If Lessee performs all of its
obligations under this Agreement, the Security Deposit will be returned to Lessee at the expiratlon or termination of
this Agreement. No interest, increase or profits will be paid to the Lesses on the Security Deposit.

REPRESENTATIONS AND WARRANTIES.

19.1 Lesses represents and warrants that any financial information or other information provided to Lessar is true
and accurate, and any information provided to Lessor for Inclusion in the Survey Report is a true and accurate
statement of Lessee's anticipated use of the Equipment,

19.2 Lessee represents and warrants to Lessor that the Equipment shall only be used in Lessee's trade or business
and in compliance with all federal, state and local laws and regulations. Lessee agrees to maintain in good
and legible condition any identification numbers, labels, tags and other markings used to identify the
Equipment as Lessor’s property. ‘

NOTICES.

All notices or demands pursuant to this Agreement shall ba in writing, and deemed made when sent by requiar United
States mail, registered or certified mail, return receipt requested, or other overnight or express delivery, or
electronically with confirnation of receipt to the sender, to the address set herein or such other address as advised of
in writing.

GOVERNING LAW.
This Agreement shall be gaverned by, and construed and enforced in accordance with, the laws of the state of the
Lessor's place of business.

FURTHER ASSURANCES.

- From time to time each party will execute and deliver such further instruments and will take such other action as any

23,

24.
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other party reasonably may request in order to discharge and perform their respective obligations and agreements
hereunder.

DELAYS,

Lessor will not incur any liability to Lessee for any obligations, if prevented by wars, fires, strikes or other labor
disputes, accidents, acts of God, governmental regulations or interference, shortages of labor or malerials, delays in
transportation, non-availability of same from the manufacturer, or other causes beyond Lessor’s control, IN NO
EVENT SHALL LESSOR BE LIABLE FOR SPECIAL OR CONSEQUENTIAL DAMAGES.

SEVERABILITY AND WAIVER.

Any provision of this Agreement prohibited by applicable law will be ineffective to the extent of such prohibition without
invalidating the remaining provisions hereof. The failure of either party to require strict performance of any provision
will nat diminish that party's right thereafter to require strict perfarmance of any operation,
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25. PRIOR APPROVAL.
This Agreement shall not be effective untit reviewed and accepted by Toyota Motor Credit Corporation. Lessee shall
not take delivery of the Equipment untit such time.

26. SUCCESSORS AND ASSIGNS. )
This Agresment shall be birding an, and will inure to the benefit of, the parties hereto and their respective permitted
successors and assigns,

27. SURVIVAL OF COVENANTS, REPRESENTATIONS AND WARRANTIES,
The covenants, representations, warranties and indemnities of Lessea set forth in this Agreement shall survive the
termination of this Agreemant.

28. AMENDMENTS OR MODIFICATIONS.
This Agreament constitutes the entire agreement of the parties. No modification or amendment shall be affective
unless made in writing and signed by both parties.

IN .\{VITNESS WHEREOQF, the parties hava caused this Agreement to be duly executed as of the day and year first above
written. .

Lessee: METALDYNE CGRPORATION

By: Title: Date:

Agsignment of Lease Agreement:
The authorized signature of the Lessor below has the sffect of:
1. Accepting the terms and conditions of this Agreement; and

2. Assigning to Toyota Motor Credit Corporation all of Lessor's right, title and interest in and to the leased Equipment
and this Agreement, including all amounts to become due under it.

{ @ssSOr:  BELL FORK LIFT, INC

By: Title: Date:

Acceptance of Assignmant of Lease Agreement:
TOYOTA MOTOR CREDIT CORPORATION

By:

Titla:

Address: P.O. Box 3457
Terrance, California 90510

COMMERCIAL LEASE AGREEMENT Page? ot 7 15004 (02/01)
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@ TOYOTA SUPPLEMENTAL EQUIPMENT ORDER .5 , ..
it senvics 8 TO COMMERCIAL LEASE AGREEMENT -

+SONMMERCIAL FINANG:

This Supplemental Equipment Order ta Commercial Lease Agresment ("Equipment Orde:”) amends the
Commercial Lease Agreement dated _ 02/26/2002  (the "Master Leasa"), by and bstwean

BFLL FORK LIFT, INC {"Lessor"), snd
METALD YNE CORPORATLON

(‘Lessee™) with

reference to the following facts;

A.  Lessorand Lessee have entared inta the Master Lease pursuant to which Leseea leases from Lessor cartain
Equipment, as described therein.

Lassee desires to lease the Additional Equipmant described hereinbelow.

C.  Lessor snd Lesses desice to amend the Master Leasa to provide for the Additional Equipment to be leased
by Lessee from Lessor under the terms of the Master Lease, as amended by this: Equipment Order to be
known as Supplement #________.

1. Additional Equipment. Subjact to the terms and conditions of the Master Lease, Lessor hercby rents to
Lessee and Lessea hereby rents from Lessor tha material handiing vehicle(s), complete with all
additions, attachmaents and accessories, described below (the "Additfonal Equipment”):

o BT
20OF MAKE MGCDEL NIT iNITIAL SECURITY
UNITS (PLUS APPLICABLE | TERM DEPOSIT RATEPER
TAXES) ' LNIT
3 Toyata PGCU3I0 $574.50 48 $0.00 $2.50
SERIAL NUMBERS
JIFGCUIZ -67549, 7PGCUIL-67547, TFGCUAI-67533
ATTACHMENTS
42 inch-Forks, Rackup Alarm, 132-V-Mast, Strona / E‘ladh:.'ng Ltﬁ::, LP Fuel Wichoub-LP Tnn'—k, LPG Warning Lamp

Subject fo the terms set forth hereln, the Equipment described in the Master Lease shall includs 1he
Equipment delivered under the Masler Lease and the Additional Equipment deliverad hareunder.

2. Term. The rental term of the Additional Equipment will commance upon the delivery thereof and, unless
sooner terminated as provided in the Master Lease, will continue for the number of months set farth
above under "Initial Term”,

3. Delivery Loeation. All Additionai Equipment will be delivered 1o Lessee’s location as set farth below: -

18001 GLENDALE AVE.
DETROIT MI 48223
COUNTY OF WAYNE

4. Rent. Lesses will pay the monthly rentsl stated in Paragraph 1 above with raspect to sach item of
Addttional Equipment cammencing on the day of delivery and on or before the day of each
suceassive manth therealfter during the initial tarm, or as extended pursuant o Paragraph 2.2 of the Master
Lease, or until the Equipment and the Additional Equipment are retumed to Lassor, All rents and other sums

E:\a(::le to Les;or will be paid to Toyote Motor Credit Corporation at the address: provided in the Master

Paga1ef2 18198 (0201}
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§. Integration. Excapt aa supplamented or amendad by this Equipment Order, the terms of the Master
Lease shall remain valid and enforceable and are incorporated herein by, reference. This Equipment
Ordisr shall control as ta any conflict o Inconsistency with any provisior of the Master Leass.

6. Acknowledgment of Dellvery. By ifts axacution of this Equipment Ordar, Lesses hereby acknowledges
delivery and receipt of the Additional Equipment as of the date hereof and further acknowledges that the
Additional Equipment operates proparly.

IN WITNES3 WHEREOF, the parties have executed this Equipment Crdes in duplicate, each of which shall
constitute an original, and the effeclivaness of which shall be canditioned by the written accaptance hersof by
Toyota Motor Credit Corporation evidenced below.

Lessee: METALDYNE CORPORATION

. By: ﬂﬂ:\ﬁ'mﬁ-«( T Yice P7oCe Lot gte _ Frioof

lLessor; BELL FORK LIFT, INC

By: /fw[’“““ Tite: ___ O pate: 1= 1A 0S5

TOYOQTA MOTOR CREDIT CORPORATION

Accepts assignment of the Equipment delivared hereunder and acknowiadgea modification of the Master Lease,

By: /ZJ/% e Tt S _/V Date: 7/ gyﬂ VL
/ T 4 7

Pagajotl 16198 (0201}
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P TOYOTA ADDENDUM TO LEASE AGREEMENT
oo Servce Exhiblt A

This Addendum to Lease Agreement is incorporated into and mads a part of that ceriain Lease Agmament (Equipment)
dated as of _02/26/2002 , (the "Lease"), by and between
METALD RPORATION

as Lessee (Lcssse’), and _BELL FORK LIFT, INC.
as Degler/Lesszor ("Lessor").

The following provisions ars edded to the tarms of the Lease!
FULL MAILNTENANCE LEASE AGREEMENT:

LEASE BASED ON 2500 HOURS USAGE PER YEAR.

EXCLUDES:

MBUSE, TIRES, BULES, ALARME, SEAT AND OVERTIME.
In WITNESS WHEREOF, the undersigned have executed this Addendum to Lease Agreement as of the date first set forth
i the Leaza,

Lassce
METALDYNE CORPORATION

By: (@‘ﬂg M Title: L ce s, day s
Lessor
BELL FORE LIFT, INC
- .
By: S —_ Titley ___ 7 < ©

TOYOTA MOTOR CREDIT CORPORATION

) PRy '
By: -~ -‘;fLw’ Title: N

10109 {0000}
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UCC FINANCING STATEMENT
FOLLOMW INSTRUCTIONS {frood wnd hacty CAREFULLY
A MAME & PHONE OF CONTACY AT FLER {sptional]
KRISTEN BELL B&4s-UC
B. SEND AGKHOWLEOGMENT TO  (Nama and Atirsas) -]i

r:l:‘.l.l. FORKLIFT INCORPORATED
34460 CERTAUR DRIVE
CLINTON TOWNSHIP, M1 48035

— —i e PAGE IS POR FILING OFFICEUSE OMLY
1.0EATOR'SEXACTFULLLEOAL mrmvw&muﬂllw Y- dwnotsbbrevi b o o i an AL

METALDYNE CORFORATION
e STARTH

*o SERINATEUC 0N OO [iaTve - 0 o
38-2513957 82-"“ = | CORPORATION |M!C!IIGA‘\I [NONE R
2. ADDITIONAL ﬂEBTORS!IﬁGfMLI.EGAL HAME s oty g dthew e aor 10)- 09 > oolng PRy

T ORGAIATIONAL D8, 440
NONE

niJ TAL CCRPRT

— _FO BOX 3457 TORRANCE CA |90530-3457
4 The FIRANZIN STATERENT covers ihe lollowt g ¢olateal
1. (THREE) NEW TOYOTA FORKLIFT TRUCKS, MODEL 7FGCU30, SERIAL NUMBERS 7FGCU31-67547,
TFGCYIT-67533 AND TFGCUI2-67549, INCLUDES 132 ¥V MAST, 42 INCH FORKS, THREE WAY CATALYTIC
SYSTEM, LP FUEL SYSTEM LESS TANK, LPG WARNING LAMP, YELLOW STROBR LIGHT AND BACK UP
ALARM,

AG LIEN (0N LCCFRING
AN 1 13

S A TEANATIVE DE SIONATION [ 30pinaM FRAFCAESSOR
[ w w

§. OPFTIOHM,. FILER REFLACHCE DATA
METALDYNE CORPORATION - NTEO5E-NTE060

FILIMO OFFIGE COPY — UCC FIRARCING STATEMENT (FORM UCCH IREV 05221022




