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8 IS IICN CAhICELlABLF. BY LESSFH, THE SIGNATORIES FOR TIIE L68866 BELOW WARRANT tuID

insurance, Lessor may elscl to obis!4! such insurance on thg Equlpmenl at Losses's expense,

Losses agrees to reimburse Lessor lor any insurance preiniums and retatsd oasis. Indudlng a

reasonsbfs foe fo the Lessor For pladng and main!sining such coverage.

6, Taxos: Lessee agrees to psy when due, egher dlrecHy or ss reImbuisemsnl to Lessor,

sg taxes (I.e.sales, use and,psnenal property) and charges fn connadlon v/ith ownership and

vss o( the Equipment. Lessor msy chs!ge Lessee a processing fee lor edmlnislering Property

isx filings,

B. Renewal,'eturn of Equ(pment: THIS LEASE IS AUTOMATICALLY RENEWED

FOR A ONE MONTH PERIOD UNLESS CANCELI,EO IN WRITING BY EITHER PARTY

NOT (.ESS THAN ONh HUNDRED.TWENTY (120) DAYS PRIOR 70 THE SCHEDULED

EXPIRATION DATE, AFTER TH(S PERIOD, THE TERM OF THE LEASE WILL BE

EXTENDED FOR SUBSEQUENT FULL MONTH PERIODS AT THE REGULAR LEASE

PAYMENY UNTIL LESSEE HAS GIVEN AT LEAST t20 DAYS WRITTEN NOTICE

YERMINATING '(HE LEASE, SUCH TERMINATION WILL TAKE EFFECT ONLY UPON

COMPLETION Of ALL OF LESSEE'S OBL(GAYIONS UNDER THE LEASE, Upon

explrsdon of ths initial lease tern!, ar any subsequenl renewal term(s), the Lessee shaU return

sf1 the Equ/pment in good t!!orfdng condiyon al Lessee's cos! in a line, manner, and lo a
focsgon designated by Lessor,
7. Default: If Lessee faHs to pay Lessor as agreed or breaches any other obggation under

th!s Lease, Lessor wig have the right to (I) sue Losseo for all past dve payments a/id aN

payments to become dvs In Ihs future for the unexpired term, plus the res!dual value Lessor

has placed on lhe Equfpmsnl snd other charges Lessee owes Lessor, snd gt) repossess the

Equlprnent, Lessee wiil also pay kir ag reasonable attorney's fees and costs incurred by

Lessor in ccnnecgon ivilh tha collsegon or enforcement of!he Lease,

6, Mfscellaneous: THIS LEASE SHALL BE GOVERNED BY THE LAWS OF

ILLINOtS. ANY LEGAL ACTION CONCERNING THIS LEASE SHALL BE BROUGHT IN A

COURT LOCATED IN LAKE COUNTY, ILLfNOIS, LESSOR'ND LESSEE EACH

IRREVOCABl Y WAIVE ANY RIGHT TO A JURY TRIAL IN ANY SUCH PROCEEDINGS,

Lessee authorizes Lessor to s!gn Hnandng shtements and file linsndng statements on

Leases's behalf, Lessee agrees the l.ease is a Finance Lease as defined In Arbds 2A Of the

Uniform Commsrdal Code ('UCC"), that Lessee hss selected both the Equlpmsnt and the

vendor, and that Lessor Is enHUsd to ag beneIs, privi(egss snd prolections of a lessor uiidar

a finance tease, To ihe exleni perngttsd by law, Lessee egress to waive any and sll rights

and remedies granted lo Lessee under A!Hde 2A of lhe UCC. If this Lasso h deemed to be a

secured Iransacgon, Lessee grants Lessor a secvrity Interest in the Eqvtpmsnt lo secure sg of

Lessee'6 obggabons vndsr lhh Lease, Lessee agrees Htat lhe Equfpmsnt wi Only be used

for business purposes and not for personal, famgy or household vse. Lessee snd Guarantor

(If any) agree thai a facsimile copy of the Lease and Guaranty with face(my@ signatures may

be deemed as an oriltinaI and w'6 be admissible as evidence of Ihs Lease snd Guaranty,

The undersigned ebsdutely, firevocebty anduncondldonsily guarantees to Lessor s(ps nd

1. other obggeHcns voter this lease oi future tessos lo wh(di lessor snd lessee This ts

an absolute end cent!cuing gus!siity. THIS INDIVIDUAL GUARANIKS .GOVERNED BY

C8 THE lAWS OF YHE STATE OF Illlht06 AND SUBJECT TO S OF PARAGRAPH 8 OF

5 YHELEABE TheendeAeg~swt (osey~n th LMQ~~Qxyrigbtto
Ip require eirzsgahstleeeeebefereenfe!dnrttblSGVadi

yu! ra'
Print Neme Phone)

g Addies~s

Tbe Eqvipmenl has been received snd 8 ln Boo! wekieg order, Accordbigly, Lessee hereby

Y
svtherizes lessor tryasy the evppger fcr 0 ~qvipment,

V4 THIS LEASE IS EFFECTIVE ONLY UPON SIGNH(G BY BOTH PARTIES, THIS LFASE IS hON

CAFICEL(ABLS BY LESSEE. LESSEE AEPRESEI476 IHAI All ACTiONS REQUIRED TO

I- AUTHORIZE THE EXECVTID(4 OF \'HIS LEASE ON BEHALF OF THB lESSEE BY THE

Fol.t.CW!NG BIGHAYORY HAB BEE!4TAKHN,

I
Lessee (Fvg legs! !(aine}

Greek Manufacturlno Company

L&A"Aa W lK44LAj ~Waco n k CA,
Wells Pa(go Financial Leasing,

.'( e diviS(en o etls Ft(!KO Benk, i%A,
Acceptahce Date~( LeeM rfvmbet

G( «R (& 'I', th) 200984666

2009 Yale Forklifts ERPOSOTH

u!

Term In i Monlhiy Lease Advance
Months payment'1,007.77 Payment" $0.00

00 {plus applicable taxes) (plus applicable

THIS AGREEMENT (!he 'Lease'}!S BFFHCI(VE CItiY UPON SIGNING BY BOTH P/u! TIES. YHI LEAS

IIBPBHSBNT IHAT THEY ARE AUTHORIZED TD EXECUTE TiFS LFASE OI4 BEHALF OF IHE LESSEE.

1. Lease: Lessee agrees to lease from Welh Fargo Finsndal Leasing (the 'Lessor) tha

equlpnent Usted above and on any sgschsd schedule (the 'Equipment'), Lessee aulhoifzes

Lessor to adjvst the Lease paymsnls by up to I0% if Ihe cost of lhs Equ(pmsnl or lsxes differs

from the suppgeh estimate, Paymsnls wHI commence upon delivery of the Equipment and are

dua on the first dsy of each and every consecugve remittance period thersaher al Lessors

ofros, Lessee's Lease obggatlons ais absolute, uncondigonsl, and sre not subJect to

cancegaHon, reductfon, setoH or counterdsim, Lessee agrees to pay a docvmentsuon fse of

$100,00. When a paymsnl is not made ethin Hva days when due, Lessee agrees to psy Lasso( a

late charge ol (0% (or each dsgnquent payment, LESSEE ACKNOWLEDGES THAT NO

EQUIPMENT St/PPLIER IS AUTIIORIZED TO CHANGE ANY TERM, PROVISION QR

CONDITION OFTHE LEASE,
2. Equtpment Uee, Maintenance and Warranties: Lessor. Is leasing the

Equipment to Lessee "AS IS" ANO MAKFS NO WARRANTIES, EXPRESS OR IMPLIED,

INCI.UDING WARRANTIES OF MERCHANTABILITY, OR FITNESS FOR A PARTICULAR

PURPOSE, Lessor Uansfeis lc Lessee any manufaclurer warrangas, lessee ls reqvved sl Its

own cost to keep the Equipment repaired snd mstnlslned In good vmklng order and ss required by

the msnufsdvrsrs wsn'snly, ceriigcsdcn snd srsiidsrd fug seririce mainfsnence centred, snd Io psy
for eH svpptes snd repairs. Ii the Lease paynent lndvdes He cost of maintenance and/ar

soivfce provided by a third pariy, Lessee agrees that Lessor is not responsive for performance

under any sgreemsnt [or lhe earns. Lessee w(H make sg cfalms aboul main(ensnce and

se!vice to the lhlrd party, Lessee agrees that any dslms aboul maintenance or service wll not

impact its cbt(gadon to pay ag Lease psymenh when dve. Lessee acknowledges ihat Lessor ls

not the manu(acturer's or supplfer's agent, nor ls the manufacturer or supplier an agent of
t.easer.
S. Assignment'. Lessee agrees not to bansfer, seg, sublease, assign, pledge, reiocale,

!nave or encumber either Ihe Eqvlpmsnt or any rights under Ihe Lease without Lessw's prior

wrigen consanL Lessor msy sell, assign, or transfer ths Lease and ths new owner v/ig have ths

seine nghts and bene(its of leSSOr and wi not have to perform any of Lessors obligations snd

ths righis of the new owner wili nol be sub(sot to any dalms, defenses, or setoffs that Lessee

may have against Lessor or any svppl!sr,

4. Risk oF Loss and Insurance: Lessor is not responsible fvr any losses or inluries

caused by the Equip!nant and Lessee w'4l reimburse Lessor and defend Lessor against any

such claims. Thfs Indemnity wHI continue after the terminagon of this Lease, Lsssse vrig obtsfn

and rnatnlain coinprehenslvs pubgc Habgity Insurance naming Lessor as an addidonat fnsured

with coversges and amounts acceptable lo lessor. Lessee is responsible for aH!isks of loss or

damage (o lhe Equipment and if any loss occurs Lessee Is required to sagsfy sll Lease

obliga gone. Lessee wgl keep the Eqvlpmsnt insured against sg risks of loss or damage for an

amount aqua) to fh repfacemen! cast, Lessee wiN Hsl i,essor as tha loss payee for the

Insurance and provide written proof of the insurance, If Lessee falls to provide proof of

Case 3:13-bk-04006    Doc 567-1    Filed 07/15/13    Entered 07/15/13 11:12:54    Desc
 Exhibit Lease Agreements    Page 1 of 3



Lease Agreement - Fair Market Value

Wells Fargo Eqt(iJ) fnent FI'nance, Manufact((rer Ser(/ices Group

Soo Tri-State Internatlons), Su(te 4oo I Uncolnsb[re, H, 60060

Lessee: Oreck Manufacturing company
1400 Salem Rd
Cookevlile, TN 38506

sir1 BIh 6
I br,'T((a(a]

Agreement Number 601-6043346-001

Bqufpment Descript lorn 0 ~ New TCN FT816-7 Fork lifts

Terms of Agreement

Term ln Months( 60 Lease payment l 63,777.60 (plus applicable taxes) Advance Payment, N/A

Remittance Period( (Mantl) ly

1.This Lease shall commence on the date that it ls accepted by Lessor
('commencement Date', Lessee shall pay Lessor at the ofllce of Lessor, or at such
other place as Lessor may hereafter designate, the Lease Payment (plus lax) shown
abave, starting an the Com/ncncement Date or any (atcr date designated by Lessor
and on the first day of each consecutive month thereafter for the tease term
i[creunder. Thc Advance Payment(s) shown above is payablo at the time of signing
this I.ease,
2, Lessee aAncwlcdgcs that I.cssor Is not the manufacturer of the equip(ncng nor
(he manufacture Vs or vendor's agent, nor ts the manufacturer or vendor an agent of
the Lessor. LESSOR MARES NO EXPRESS OR 1MPLIED WARRANTIES OF
NBRCHANTABILITY OR FITNESS FOR A PARTICVLAR PURPOSE W1TH
RESPECT TO SUCH EQUIPNBNl'ND HEREBY 1IISCLAlltS THE SANE AS TO
LEsso+ LEEEEE LEAEEs THE EQUIPMENT "As Is."In no event shall Lessor
have any liability for nor shall Lessee have any remedy against Lessor for
consequential, speclai, incidental, or punitive damages, or any (oss of proflis or
savings, loss of vse, or any other commercial loss, Lessee's obligation to pay the
Monthly Payments Is absolute and unconditional and ls not sub)cct to cancellation
rcdvct(cn, setoff or counterclaim, Lessor is not responsible for any repairs to or the
Pc(fonnance o( thc Equipment or for any Independent rnaln'tenancc/sc(Vice
agreement which nlay cover Via Equip(ne»t,
3.Lessee shall Inspect the Bquipmcnt within flve business days alter delivery
thereof to Lessee, Unless within sold period Lessee gives written notke to Lessor
spec(fy(ng any defects ln or any other proper obJcct(cns to the Equlpmcnt, it shall be
conclusively presumed that Lessee has fully accepted the Equipment, that it Is ln full

compliance with the terms of this I.ease and Is ln good condition and repair, lf
Lessee falls to accept the Equlpmcnt, t,casse agrees to assume all of Lessor's
obligations vndcr any purchase agrecmcnt for tha Equlpmcnt, aI[d Lessee agrees to
indemnify cnd defend lessor from any claims Including any demand for payments by
the manufacturer or vendor of the Equipment, ln addition, Lessee's Advance
Payment(s) are forfeited to Lessor as liquidated damages. Leuco agrees to pay a
documentation fee of 60 00 (Included op firs invoke),
4 The parties hereto agree that there I» no sale of the Equipment to Lessee, No

right, title or Interest In the Equipment aha(i pass to Lessee other thon, conditioned
upon Lessee's compgance with and fvifl[ln(ent of the terms and condlgons cf this
Lease, the right to maintain possession and use thc Equlpmcnt for the fvll lease
terra, Said property shag always remain and be deemed personal property, even
though sold prcpmty may hereafter became attached cr afflxcd to realty. I.essor
agrees, to thc extent they are asslgnablo, to assign to Lessee, without recourse to
Lessor, any warrant(as received by Lessor with respect to thc Equipment leased
here(n,
Si Lessee, shall, at l,assoc's expense, comply with all laws and regulations relating
to the Equipment. or to this Lease, and shail he responsible to pay ag license fees
arid assessments and sales, usc, properly, excise and other taxes, panel(ics and
(ntcrcst ncw and hereafter imposed by any governmental body or agency upon
property teased heroin, or fir tha use thereof, In the event that any svch fees,
assessments, taxes, pcnalt(cs and other Interest cttrlbutabla to the Equlpmcnt or to
this I.casa arc paid by Lessor on behalf of Lessee or arc found duc aRcr the
cxpiravon hereof, then upon demand, Lessee shall immediately remit carne to
Lessor, Lessor may charge Lessee an administrative fce for paying propert tax on
Lessee's behalf. 'fhe provisions of this paragraph shall survive the expiration of this
Lease,
6. Lessee agrees not to sell, assign, sublet, pledge or othcnvlsa encumber or suffer
c lien upon or against any Interest In this Lease or the property teased herein, or to
renIove sa(d property from the pace of installation sct forth heroin without Le~scar's

prior written consent. Lessee hereby agrees that Lessor may assign or sall this
Lease, in whole or in part, wllhout notice to Lessee, and svch assignee shall assvmc
and be entitled to all benefits herein granted to Lessor, Lessee hereby agrees not to
assert any defense, counterclaim or set off whkh It may have against Lessor against
sa[d assignee, This Lease concdly acts forth the entire agreement between Lessor
and Lessee, Hc agreements ar understandings shall be binding on either of the

The undersigned hereby certifies Ihst (s)he has read this Lease, and warrants (s)he B d
CANCELLED AHD IS FOR BUSINESS PURPOSES ONLY, THIS AGREENBNT INCLUDES THB TERMS ON THE AlTACHED PAGE(S),

Lessee( Greek Manufacturing Company go nkr N,Ai~r-0
Title( M(1~
v/eiis Fargo Equ(ljn(cnt I insncc ls the caffe name for ccrtain cquipmcct leasing and ((nance businesses oi'walls Fargo Bank, HA. and its subsld(cries, Induding Ihc
Welle FargO EquIPment Fincsse dlVISlon Of WCIIS Fargo Bank, HAv IOCatod in Unsclnchlre, llilnCIS,

/(SGA-TIVOPGFMK0312n724950(2024575

parties hereto vnlass spec(flcal[y set forth ln this Lease, In the event of prlCe
changes, change orders, Invcidng errors cr similar mal(era, Lessee author(zcs
Lessor to adJust the Monthly Payment accordingly by not more than ten (10%)
percent. The tenn 'I.casse" as used herein shall mean and lnclvde any and ag
Lessees who sign hereunder, cadi of whom shall be Jointly and severally bound
thereby, Lessee agrees that the I.cssor's deposlting or endorsing of any chedc shall
nct be deemed an aCCeptanCe Cf the teaSC by I.ossOr until LeSSOr Sign S heIOW.

7, Time is of the essence for this Lease. Ho waiver by Lessor of any h(ea Ch or
default shall constitute a waiver cf'any other brcach or default by I.assoc or waiver
of any of Lessor's rights. Thc following «re Events of Default under this Lease: (1)
Lessee I'alla to pay any Monthly Payment or other charges herein provk(ed ("Lease
charges ) within flvc (5) days after thc sama ls dve and payable; (2) I.esses falls to
observe, keep or perform any other provision of this tease required to be observed,
kept or performed by Lessee, (3) Lessee ceases doing bvslness as a going concern;
(4) [esses or any gvarantor become Insolvent, are Bqvldated ordlssoived, merge,
transfer substant(ally all stork or assets, stop doing business, or assign rights or
property for the banc(it of creditors; (5) c petition is flied by or against Lessee or
any guarantor under the Bankruptcy Cods; (6) Lessee, without Lessor's prior written
consent, attempts to remove, sell, transfer, encumber, subfct or part with the
possession of saki Eqvlpmcnt, (7) Lessee breaches any other agrecmant between
Lessee and Lessor cr any of Lessor's afflgatcs, (a) lessee su(fera cn adverse
material chango In its flnandal condition and Lessor deems itself Insecure. Upon the
occurrence of an Event of Default, Lessor cr Rs agent shall have Ihe r[ght to excrase
any one or more of the following remedies; (a) declare the balance of all unpaid
Monlhly Paymcnta cnd I.case Charges to be due and payabfc immediately, wilhout
not(co or demand to Lessee; (b) to sue for and recover from Lessee an an[cunt
equal to (I) the unpaid balance of the Monthly Paymenbs and Lease charges duc snd
to become duc dvring the term of the tease, and (ii) the Equipment's stipulated
casualty value as hcreina(ter set forth; (c) require Lessee to assemble the
EqulPment and del(Ver It tO I.eSSOr; and, (d) tO enter uPOn LeSSCC'S Premlaea tO take
possession of the Equip(nent Without demand or notice wherever same may bc
located. Upon retaking pcsscsS(on oi'he Equipment, Lessor, at its option, may; (I)
rent the repossessed Equipment, or any part thereof, to any third part on such
tennS Ond COnditlOnS CS LeSSOr may determine, Or ((I) Sell the Equlpmcnt to the
highest bidder at a public auction or at private sate, and credit the amount realized,
lass expenses Inca(red In connection with such dlspos(t(ori, to the unpaid balance of
the Monthly payments and Lease charges due and Io become due, Lessee hereby
walvcs any and all damages occasioned by such taking of possession, Any said
taking of possession shag not constitute a tenn(nation of this Lease, and shall no(
regcve Lessee of Its original obligation herein unless t.cssor expressly so notlflcs
Lessee in W/IUng. If an Event of Default occurs, the stipulated casualty value of the
Equlpmcnt shall bc either: (1) twenty-flvo (25%) percent of the amount funded by
I.essor under this Lease or, (2) the Bquipmcnt's fair market value, whichever ls
greater, Lessor, at Its sole dlscrellon, shall have the right of set off with regard to
any agreement between the parties,
Lessee shall be llabfa for and pay for all reasonable attorney's fees and costs
Incvrred by Lessor In connection with the collection or cnforcemant of this Lease or
ln protecting Lessor's rights thereIn, inCludlng, but not limited to, allocated costs for
In-hcuae counsel,
THIS LEASE IS AUTONA'fICALLY RENEWED FOR A ONE NDNTH PERIOD UHI.ESS
CANCEI LBD IN WRITING BY CERTIFIED NAIL BY ET(HER PARlY NOT LESS THAM

ONE-HUNDRED TWENTY (120) DAYS NOR MORE THAN ONB-HUNDRED b(GHTY
(180) DAYS PR(OR TO SCHEDULED EXPIRATION DATE, AFf6R THIS PERIOD, THE
TERM OF THE LEASE WILL BE EXTENDED FOR SUBSEQUENT FULL MONTH PERIODS
AT TH6 REGULAR LEASE PAY( IENT UNTfL LESSEE HAS GIVEN AT LEA5T 120 DAYS
WRITTEN NOTKE TERMINATING THE lEASE. SUCH TERMINATION W(LL TARE
EFFECT ONLY UPON CONPlETION OF ALL OF LESSEE'S OBLIGATIONS UNDER THE
LEASE,
Lessee alia[i pay to Lessor a service charge of ten (10%)percent of the anlovnt of
payment which Is delinquent, or the Inaxlmvm rate allowed by lsw, whichever ls

uly authorized to execute this Lease on behalf of Lessee, THls LEASE CANN0T BB

r: ella Far

By: df'u/ D.t«.X I'H

Page 1 Of 2

Lessor hereby leases to lessee, and Lessee hereby leases from Lessor, the following equIpment including a[1 attachments, replacement and substitutions ar
accessories thereto (the 'Equipment") upon the terms and condlUons of this Lease:
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less. The minimum delinquent payment shall be $10.00.Failure of Lessor to collect
those charges during the Lease term shall not b» construed as 8 waiver of the right
to recover these charges,

'hisright to recover shall survive the expiration or termination of this lease.
B.For the purpose of this Lease, any notices and demands required to be given shall
be given to the parties ln wrR(ng and by ceitiAed mall at the addross herein set
forth, or to such other address as the parties may hereinafter substitute by written
notice.
g. Lessee, at its own cost and expense, agrees to (a) use the Equipment In
conformity with all Insurance requirements, manufactur»r's Instruct(ons and
manuals; (b) keep the Equipment repaired and ma Intain ed In good working order
and as required by the manufacturer's warranty, cectiAcatlen and standard full
service maintenance contract; (c) furnish all parts, mechantsms, devices and
servicing required thereof and {d) give Lessor or its agents reasonable access to
Inspect the Equipment and As maintenance and other records. In the event the
property Is destroyed or substanUally damaged so as to render safd Equipment
unusable, Lessor may, at Its option, require Lessee to replace the property or pay
Lessor the st(pulsated casualty value,
10.Upon expirat(on of the I»IUai lease tenn, or any subsequent renewal terms,
Lessee will Immediately return the Equipment fn as good condiUon as received, less
normal wear, tear and depreciation, to such place as ls Uien speciAed by lessor,
carefully crated, shipped freight prepaid and properly insured. Lessee acknowledges
tiiat the payments established herein are based upon Lessee returning the
Equipment In a condhlon to enabl» Lessor to sell or re.lease the Equipment without
Incurring any additional costs to repair or recOndition same. Acoordlngiy, lf Lessee Is
required to return the Equipment to Lessor during the term of the Lease or at the
expiration thereof (fnclvdlng any extensions of the Lease tenn), Lessee agrees
within seven days after receipt of wr(tten notice from lesser, to pay Lessor ail costs
incurred by Lessor to either repair or recondition the Equipmen't, Lessor shall, at Its
sole disc(et(on, determln» the cost to repair or recondition the Equipment. Jn the
avant Lessee does not return the Equlpcnent wkhin twenty (20) days after the
expiration of the lnlpal term, or any subsequent renewal terms of this Lease, and
without written notko, L»ss»e shall «ontlnue to poy to Lessor Monthly Payments and
Lease Charges as desfgnated In this Lease, The paymentand acceptance of said
payments shall not be deensed a waiver of any right Icereln,
11 Lessee shall indemnify Lessor against and hold Lessor harmless from any and all
daims, actions, damages, Including reasonable attorneys'ees, obggatlons, liabgitles
and liens, (including any of the foregoing arising or Imposed without Lessor's(auk or
negggonce, or under tha Doctrine of strict uabllity), «Using out oF the manufacture,
purchase, rent, possession, operation, condition, return or usa of Equipment, or by
operation of lasy, Lessee agrees that upon written notice by Lessor of the assertion
of such a claim, damage, »dion, obggatlon, Iisbllgy or lien, Lessee shall assume full
responslblgly for the defense thereof. The provisions of this sect(on shall survive the
termination of the Lease,
Lessee shall bear ag risk of Joss to the property and Lessee shall: (a) keep the
Equipment Insured against all risks of physical loss or damage for its full
replacement value, naming Lessor as loss pay»»; and (b) maintain pubgc liability
Insurance, covenng personal Injury and equfpment damage, naming Lessor as
additional Insured with coverages and amounts acceptable to Lessor. Sold polky
niust provide Lessor with not Jess than 30 days'rior written notice of cancellation,
non-renewal or amendment and must provide deductible amounts acceptable to
Lessor. If Lessee Fails to prov(de proof of property kISurance, Or lf such insurance
terminates for any reason, then Lessor may elect to obtain such Insurance on the
equipment at Lessee's expense, Lessee agrees that Lessor may charge Lessee a
periodic charge for such insurance. This periodic charge will Include reimbursement

(or premiums advanced by Lessor to purchase insurance, blglng and tracking (ees,
charg»s for processing and related fees associated with other Insurance, and a
Anance charge on any advances Lessor makes (or premiums, (collectlveiy, tha
"Insurance Charge', Lessor and/or one or more of ils «fAI(ates and/or agents may
receive a porUon of the Jnsuranoe Charge, which may Include a pro(R. Lessor ls not
obligated to obtain, and may cancel, the other (nsurance at any time without notre
to Lessee. Any other insurance need not name Lessee as an Insured or protect
lessee's Interests. ihe Insurance charge may be higher than if Lessee obtained
Insurance on its own
12.Lessor may require from time to time, and Lessee agrees to famish, statements
setting forui the financial condition and op»rations of Lessee and guarantor(s),
Lessee warrants that ag credit and Ananclal Information submitted to Lessor
herewith, or at any other time during the term of thb Lease, Ls true and correct
13, ln the event l.esse» has possession of the property, by prior tease or otherwise,
prior to the commencement date of this Lease, I.esse» hereby wolves any, claim
which may arise out of any alleged defect ln the property.
14.I.esses acknowleciges and agrees that th(s Lease ls a "Anance lease" under
Article 2A of the Ucc and that Lessee has se(ected both the Equipment and the
vendor and Lessor has not selected, manufactured or suppged tha Equipment,
Lessee acknowledges that it has been advised Uiat R may have rcghts under the
contract for lessor's purchase of the Equlpmsnt, and that Lessee should contact the
vendor for a description of those rights, To THE ExTENT pER141TrED BY LAw,
LESSEE WAIVES ANY AND ALL RIGHTS AND REMEDIES CONFERRED UPON A LESSEE
IIY ARTICLE 2A, If Ibis team Is deemed to be a seruced transacUon, Lessee granLs
Lessor a security Interest In the Equipment to secure all of Lessee's obligations
under this Lease, Lessee authorbces Lessor to life financing statements on I.esses's
behalf,
15.This Lease shall be deemed to have been made in Lake counly, Illinois,
regardless of the order In whhh the signatures of the parties shag be a(fixed hereto.
In the event that any Atlgatlon or other legal proceedings shall arise under and/or In
connection with this Lease and/or the Equipment, such Atlgation or other legal
proceeding shall be conducced ln any federal or state court located within or for Lake
Ceunty, lginols, FURTHERMORE, LESSEE CONSENTS 'TO PERSONAL )URJSDICTION
AND VENUE IN ANY FEDERAL OR STATE COURT LOCATED WITHIN OR FOR JAKE
COUNTY, ILLlNOIS and i.casse hereby walves any defenses or ob)actions thereto
Including defenses based on the Doctr(ne of Forum Non Convenfens, This I.ease
shel(be interpreted, and tha rights and liabilities of the parties hereto determined, In
accordance wRh the laws of the State of 1(linols, LEssEE EXPREBSLY WAJVES THE
IUGHTTO TRIAL SY 3URY,
16~ Jf any provision hereof or any remedy provided for is Invalid under any
appgcable law, such provision shall be Inapplkable and deemed omitted, but the
remaining provisions hereof, lncfudlng th» remaining default reniedles, shag be
given effect in accordance with the manifest (ntent hereof,
1/i Thla (nstrurnent constitutes the entire agreement between the parties, Lessee
understands and agrees that neither the equipment suppger nor Its safes personnel
ara agents of Lessor. No suppher or agent thereof Is authorised to bind Lessor or to
waive or modify any term herein. No waiver by Lessor oF any provision hereol'shag
constitute a waiver of any other term, In the eventkessee Issues a purchase order
tO LeSSor Covering equipment to be leased herein, it ls agreed that such a purchase
order Is Issued for purposes of author(sat(on and Lessee's Internal use only, and
none of its terms and conditions shall modli'y the tenne and conditions of this lease
and/or related documentation, or a(fact Lessee's responsibility to Lessor as d»Anod
In this Lease, LeSSee agreeS that a facslmll«copy of the Lease whli facslrnlle
signatures may be treated as an original end wig be admissible as evklence of the
Lease,
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