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UNITED STATE BANKRUPTCY COURT FOR THE
NORTHERN DISTRICT OF GEORGIA

ATLANTA DIVISION
In Re: Case No. 07-79129
Pike Nursery Holding, LLC Chapter 7
Judge Mary Grace Diehl
Debtor(s) Trustee  Marcus A. Watson

INTERIM REPORT OF TRUSTEE
1. Report number 1 for the period ending 6/30/08

2. Date of section 341 (a) meeting:
Date of appointment accepted: 3/19/2008

3. Funds on hand (from the Estate Cash Receipts and Disbursements Record - Form 2)

Total Receipts: $ 1,019,594.44 Checking: $ 187,258.14
Total Disbursements: 401,637.16 Money Market: 1,571,727.70
Total: $ 1,758,985.84

The amount of the Trustee's bond is: $6,250,000
which is sufficient to cover the assets listed.

4. The value of assets remaining to be liquidated: $ 1,926,099.30
(from Individual Estate Property Record - Form 1, total column 6)

Assets for which insurance coverage has been obtained: $ -
5. Projected total value to be realized (total of 3 + 4): $ 3,685,085.14

6. Major activates during the reporting period not reflected in the Individual Estate Property Record and Form
2:

7. Projected date of final report: December 31, 2009 P

Trustee's Signature: W ¢ /\) a1 ]

Marcu.g A. Watson

3091 Governors Lake Dr.

Suite 450

Norcross, GA 30071
Date: 12/21/2008 (770) 668-0637
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Form 1, Other Information

Pike Nursery Holding, LL.C
Case # 07-79129

Major Activities Affecting Case Closing

1. Assets that will be abandoned and why. There are no material assets that will
be abandoned.

2. Status of liquidation efforts: pending sales, hearing or auction dates, etc:

Miscellaneous personal property (equipment and office furniture) valued at
approximately $50,000 is in the process of being sold on a piecemeal basis.

3. Status of adversary actions and appeals.

As of the date of the report, there are no adversary actions open.

4. Status of Claims objections/Claims review and tax returns
All income tax and property tax returns have been filed.

Any disputes on claims will be settled at a later date depending on whether any funds
are available prior to distribution. A Bar Date was set for Chapter 11 Administrative
Expense Claims. Some of these claims appear to be excessive, and may have to be
litigated, depending on the amount involved.

5. Any other actions necessary to complete administration of the case:

The Trustee will pursue or administer to (1) Causes of Action which may have to be
litigated; (2) the collection of remaining accounts receivable (which may also require
litigation); (3) reconciliation and payment of Chapter 11 Claims (which may also
require litigation); (4) pursuit of Avoidance Claims (which may also require litigation
(5) filing of tax returns; (5) sale of miscellaneous personal property; and (6) the filing
of a Final Order and Decree.
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Case 07-79129-mgd Document 664

Pike Nursery Holding, LLC
Bank Reconciliation--623
June 30, 2008

Filed 12/23/2008 Page 8 of 21

Check
Check Date Number Amount

Balance Per Books: S 181,398.95
Outstanding Checks:

Ryder 6/18/08 1014 2,204.51

Ryder 6/18/08 1015 2,222.80

Ryder 6/18/08 1016 1,255.96

Ryder 6/18/08 1017 1,055.00

Balance Per Bank:

$ 188,137.22
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Business Checking

01 2000040458623 006 130 o 32 SAFEKEPT Replacement Statewment 005

MARCUS A WATSON CHAPTER 7

TRUSTEE OF PIKE NURSERY HOLDING LLC CB
OPERATING ACCOUNT

3091 GOVERNORS LARE DRIVE, SUITE 450
NORCROSS, GA 30071

Business Checking 4/03/2008 thru 4/30/2008 i
BAccount number: 2000040458623 :
Account ownex {s): MARCUS A WATSON CHAPTER 7

TRUSTEE OF PIKE NURSERY HOLDING LLC
QPERATING ACCOUNT

Account Summary

f

|

gpening balance 4/03 $0.00 1

Deposits and othexr credits 143,615.66 + 1

Checks 1,250.00 - ;

other withdrawals and service fees 27.00 - i
Closing balance 4/30 $142,338.66

Deposits and Other Credits

Date mount Description :
4/11 4,174.44 COUNTER DEPOSIT 0000066810855803 E
4/11 34,207.63 COUNTER DEPOSIT 000006810855786
4/16 8,551.90 COUNTER DEPOSIT ¢00002312830644
4/21 6,613.43 COUNTER DEPOSIT 000006811943241
a/23 46,375.67 COUNTER DEPOSIT 000006210720134
4/24 3,149.94 COUNTER DEPOSIT 000005815342907
4/24 11,308.27 CODNTER DEPOSIT 000005815342913
4/28 1,449.00 COUNTER DEPOSIT 0D0005263476187
4/28 1,512.55 COUNTER DEPQSIT 000005263476192
4/29 19,476.53 COUNTER DEPOSIT 000002316162191
4/30 6,796.30 COUNTER DEPOSIT 000006118314529 :
Total $143,615.66
Checks

Nunber Amount Date Nuwber Amount pate Nunber Amount Date

1001 1,250.00 4/25 Total $1,250.00 5063683105

WACHOVIA BRANK, N.A, , BUSINESS BANKING ATLANTA FULTO page 1 of 3
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Business Checking

Document 664

02 2000040458623 006 130 0 32 SAFEKEPT
Other Withdrawals and Service Fees
Date Amount Description
4/11 27.00 DEPOSIT CORRECTIONS DEBIT
Total $27.00
paily Balance Summary
Dates : Amount Dates Amount
0a/11 38,355.07 04/23 99,896.07
04/16 46,906.97 04/24& 114,354.28
04/21 53,520.40 04/25 113,104.28

Filed 12/23/2008

Replacement

Dates

04/28
04/29
04/30

LET WACHOVIA COLLECT BAD CHECKS FOR YOU. BAD CHECK RECOVERY IS

FREE AND AVAILABLE TO
SERVICE COLLECTS 100%
QUICKER ACCESS TO THE
FOR MORE INFORMATION Q

WACHOVIA BANK, N.A. , BUSINESS BANKING

WACHOVIA BUSINESS ONLINE CUSTOMERS. THIS

OF RETURNED CHECKS FACE VALUE AND GIVES YOU

ATLANTA FULTO

FUNDS. VISIT WACHOVIA. COM/BADCHECKRECOVERY
R CALL 1-877-546-2683 M-F 8AM-9PM ET.

Statement

Amount
116,065.83

135,542 .36
142,338.66

page 2 of 3
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Business Checking

01 2000040458623 006 130 0 32 SAFEKEPT Replacement Statewment 005

PIKE NURSERY HOLDINGS LLC CHAPTER 7
MARCUS A WATSON TRUSTEE

OPERATING ACCOUNT

3091 QOVERNORS LAXE DRIVE, SUITE 450
NORCROSS, GA 30071

Business Checking 5/01/2008 thru 5/30/2008
Account nuwmber: 2000040458623
Account owner (s): PIKE NURSERY HOLDINGS LLC CHAPTER 7

MARCUS A WATSON TRUSTEE
OPERATING ACCOUNT

Account Summary

Opening balance 5/01 $142,338.66
Deposits and othexr credits 341,295.65 +
Checks 32,253.52 -
Other withdrawals and sexvice fees 401,359.92 ~
Closing balance 5/30 3$50,020.87

Depogits and Other Credits
Date Amount Description

5701 97.98 FUNDS TRANSFER (ADVICE 2008050100041866) 000080501041866
RCVD FROM PIKE NURSERY HOLD/
ORG=PIKE NURSERIES INC
RFB=20000405PIKENUR OBI=
REF=20000405PIRENUR 05/0L/08 12:49PM ET

5/01 31,875.72 FUNDS TRANSFER (ADVICE 2008050100042057) 000080501 042057
RCVD FROM PIKE NURSERY HOLD/
ORG=PIKE NURSERIES INC
REB=20000406PIKENUR OBI=
REF=20000405PIXENUR 05/01/08 12:50PM ET

5/02 11,937.81 COUNTER DEPOSIT 000006118638087
5/02 22,508.39 COUNTER DEPOSIT 000006118704373
5/06 4,506.00 COUNTER DEPOSIT 000005264137607
5/06 23,253.80 COUNTER DEPOSIT 000005264137589
5/07 3,225.50 COUNTER DEPOSIT 000005264286725 i
5/08 8,762.09 COUNTER DEPOSIT 000006214034945 ;
5/08 10,345.47 CQUNTER DEPOSIT 000006214034538
5/09 2,971.95 COUNTER DEPOSIT 000005264555182
5/09 14,113.10 COUNTER DEPOSIT 000005817082427
s/12 71,570.12 COUNTER DEPOSIT 000005817193120

Deposits and Othexr Credits continued on next page.

WACHOVIA BANK, N.A. , BUSINESS BANKING RTLANTA FULTO page 1 of 4
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005

000006215928694
000002217457833
000002217457843
000005163136919
000006818697489
000005818597484
000005067010917
000002219066759

5152555770 1752633300 135362222
1753022340 6055626990
5655888660 22174966355
0953577290 1353622220

a2 2000040458623 006 130 0 32 SAFEKEPT Replacement Statement
pepasits and Other Credits continued
Date Amount Descxiption
5/15 20,612.84 COUNTER DEPOSIT
5/20 8,413.84 COUNTER DEPOSIT
5/20 85,520.62 COUNTER DEPOSIT
5/21 2,519.28 COUNTER DEPOSIT
5/22 3,324.05 COUNTER DEPOSIT
5/22 6,070.14 - COUNTER DEPOSIT
5/23 2,812.00 COUNTER DEPOSIT
5/29 6,854.95 COUNTER DEPOSIT
Total $341,295.65
Checks
Number Amount Date Number Amount Date Number Amount Date
1002 2,400.00 5/12 1906 1,684.00 5/28 1011 1,500.00 5/28
1003 4,017.00 5/18 1007 62.52 5/27 Total $32,253.52
1004 370.00 5/28 1008 6,929.00 5/20
1005 10,791.00 5/22 1010% 4,500.00 5/28
xrndicates a break in check numbex sequence
Other Withdrawals and Service Fees
Date Amount Description
5/03 155.96 COMMERCIAL SERVICE CHARGES FOR APRIL 2008
5/13 1,000.00 DEPOSITED ITEM RETURNED
ADV # 926816
5/21 203.96 ACCOUNT TRANSFER
TRANSFER TO: 2000037500678
REASON: COLLECTION OF OVERDRAFT AMOUNT
5/28 400,000,00 FUNDS TRANSFER (ADVICE 2008052800026682)
SENT TO MARCUS A WATSON C/
BNF=PIKE NURSERIES INC
OBI=
RFB=20000407PIKENUR 05/28/08 11:06BM ET
Total $401,359.92
WACHOVIA BANK, N.A. , BUSINESS BANKING ATLANTA FULTO page 2 of 4

000000000000000
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Business Checking

03 2000040458623 006 130 0 32 SAFEKEPT Replacement Statement 005

Service Fees

Degcription Quantity Total
GENERAL SERVICES

BR-DEPOSIT CORRERCTIONS 1 $7.50
WACHOVIA COMNECTION

WC PLUS CURRENT DAY ACCOUNTS 1 1 $80.00

WC PLUS PRICR DAY EXTENDED DET E 5.60

WC PLUS PRIOR DAY ITEM VIERED 13 $2 .86

WO PLUS PRIORDAY ACCESS 11-50 1 $65.00
TOTAL FEE(S) $155.96
Average balance $305,630.03
Minimum balance $43,165.92

Daily Balance Summary

Dates Amount Dates Amount Dates Amount
05/01 174,312.36 05/12 344,950.63 05/22 448,470.44
05/02 208,758.56 05/13 343,950.63 05/23 451,282.44
05/06 236,518.36 05/15 364,563.47 05/27 451,219.92
05/07 239,743.86 05/19 360,546.47 05/28 43,165.92
05/08 258,851.42 05/20 447,551.93 05/29 50,020.87
05/09 275,780.51 05/21 449,867.25

SAVE A TRIP TO THE BANK AND MAKE DEPOSITS RIGHT FROM

YOUR OFFICE WITH ONLINE DEPOSITS - A NEW SERVICE AVAILABLE
TO WACHOVIA BUSINESS ONLINE CUSTOMERS. ENROLL NOW BY
CALLING 800-566-3862 MONDAY - FRIDAY 8 A.M. TO 9 P.M. ET.
OR VISIT WACHOVIA.COM/ONLINEDEPOSITS FOR MORE DETRILS.

WACHOVIA BANK, N.A. , BUSINESS BANKING ATLANTA FULTO page 3 of 4
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Business Checking

01 2000040458623 006 130 0 32 SAFEREPT

PIKE NURSERY HOLDINGS LLC CHAPTER 7
MARCUS A WATSON TRUSTEE CB
OPERATING ACCOUNT

3091 GOVERNORS LAKE DRIVE, SUITE 450
NORCROSS, GA 30071

Business Checking

Account nunber:
Account owner{s):

2000040458623

PTKE NURSERY HOLDINGS LLC CHRAPTER 7
MARCUS A WATSON TRUSTEE

OPERATING ACCOUNT

Account Summary

Opening balance 5/31 $50,020.87
Deposits and other credits 167,740.82 +
Checks 28,303.15 -
Other withdrawals and sexvice fees 1,321.32 ~

Closing balance 6/30 $188,137.22

Deposits and Other Credits

Date amount Description

6/03 6,122.61 COUNTER DEPOSIT

6/10 527.76 COUNTER DEPOSIT

6/10 3,776.57 COUNTER DEPCSIT

6/10 29,172.16 COUNTER DEPOSIT

6/18 7,910.12 COUNTER DEPOSIT

6/18 26,041.71 COUNTER DEPOSIT

6/24 12,002.69 COUNTER DEPOSIT

&6/24 60,458.55 COUNTER DEPOSIT

6/26 21,728.65 COUNTER DEPOSIT

Tatal $167,740.82

Checks

Number Amount  Date Nuwber Bmount Date Numbexr
1008 2,635.59 6/10 1013 7,000.00 6/18 Total
1012+ 10,911.30 &/03 1018% 7,756.28 6/30

*Indicates a break in check number sequence

WACHOVIA BANK, N.A. , BUSINESS BANKING ATLANTA FULTO

Filed 12/23/2008

Replacement Statement

5/31/2008 thru 6/30/2008

Arount Date

$28,303.15

page 1 of 3

Page 14 of 21
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02

Page 15 of 21

2000040458623 006 130 g 32 SAFEREPT Replacement Statement

Other Withdrawals and Service Fees

Date Amount Description
6/10 170,64 COMMERCIAL SERVICE CHARGES FOR MAY 2008
6/12 1,150.68 DEPOSITED ITEM RETURNED
ADV # 434340
Total $1,321.32
Service Fees
peéscription Quantity Total
GENERAL SERVICES
BR-CASH DEPOSIT FEE 59 52.25
COMBINED ITEM ACTIVITY ' 161 $2.75
GLOBAL WIRE TRANSFER
WC ACCOUNT TRANSFER 1 $3.00
WC ACCOUNT TRANSFER CREDIT 2 51.50
RETURNS
DEPOSITED ITEMS--CHARGED BACK 1 $8.00
WACHOVIA CONNECTION
WC PLUS CURRENT DAY ACCOUNTS 1 1 $80.00
WC PLUS PRIOR DAY ITEM VIEWED 37 $8.14
WC PLUS PRIORDAY ACCESS 11-50 1 $65.00
TOTAL FEE(S) $170.64
Average balance $96,685,98
Minimum balance $45,232.18
Daily Balance Summary
Dates Amount Dates Amount Dates
06/03 45,232.18 06/18 101,703.59 06/3¢0
06/10 75,902.44 06/24 174,164.83
06/12 74,751.76 06/26 195,893.48
REDUCE PAPER CLUTTER WITH FREE WACHOVIA ONLINE STATEMENTS. TO
ENROLL, 106G IN TO WACHOVIA.COM AND SELECT ACCOUNT SERVICES LINK
ON THE RIGHT SIDE OF MY ACCOUNTS PAGE, THEN CLICK CHANGE
STATEMENT OPTTONS. NOT AN ONLINE BANKING CUSTOMER? ENROLL
TN ONLINE BANKING TODAY BY CALLING 800-566-3862, M-F 8AM-9PM ET.
WACHOVIA BANK, N.A. , BUSINESS BANKING ATLANTA FULTO

Amount

188,137.22

page 2 of 3
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