Case 15-35615 Document 319-4 Filed in TXSB on 01/11/16 Page 1 of 20

AMENDED AND RESTATED PARTICIPATION AND EXPLORATION AGREEMENT

This Amended and Restated Participation and Exploration Agreement (the “Restated
Parlicipation Agreement”, or the “*Agreement”) is made and entered into this g‘f‘day of March, 2011
between and among TechXplore, LP, a Texas limited partnership (“TechXplore”); TechXplore
Participation I, Ltd., a Texas limited liability company (“Participation I"); Century Exploration
Houston, Inc., a Delaware Corporation (“Century™); and RAAM Global Energy Company, a Delaware
Corporation (“RAAM");

For purposes of this Agreement, each of TechXplore, Participation I, Century, and RAAM
are sometimes referred to singly as a “Party”, or when more than one, or collectively, as “Parties”.
Wayne L. Adams, John A. Gambill and Russell Wilson, all individual residents of Texas (“Adams”,
“Gambill” and “Wilson"), collectively being the owners of TechXplore, are joining in the execution of
this Agreement in order to formally consent and ratify the transactions represented thereby. Defined
terms utilized but not otherwise defined in this Agreement shall have the meanings otherwise given in
either the Participation Agreement, the Contribution Agreement, or the Termination Agreement
described below.

1. Recitals: TechXplore, Century and RAAM have been involved in an ongoing business
together since 2003 in which they have been Parties to a series of Participation and Exploration
Agreements. The most recent of such agreements was dated August, 2009 and expired December 31,
2010 (the “Participation Agreement”). Certain terms relating to its expiration are memorialized in a
certain Termination Agreement (the “Termination Agreement™), dated the date of this Restated
Participation Agreement. In arelated transaction, TechXplore and Participation I have been Parties to a

certain Contribution Agreement dated December 23, 2005 (the “Contribution Agreement”).
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2. Assignment of Certain Rights Under Participation Agreement: Under the
Contribution Agreement, TechXplore contributed to Participation I, certain rights to receive the benefits
of Sections 3 and 4 of the Participation Agreement. On account of the Termination Agreement, those
rights would otherwise be extinguished on December 31, 2010 in respect to TechXplore. In order to
provide for the continuation of such rights, the Parties have agreed to cause such rights to be transferred
from TechXplore to Participation . Accordingly, TechXplore hereby assigns, sells, transfers and delivers
unto Participation I, the rights to receive the financial benefits to be received by it under each 3D AMI

and Prospect AMI designated under the terms of the Participation Agreement prior to its expiration.

3. Stipulation of Designated Prospect AMI’s for Purposes of this Assignment. Attached
hereto as Exhibits A-1 through A-11 are plats depicting and representing eleven of the Prospect AMI's
which were designated during the term of the Participation Agreement, the right to participate and
explore in accordance with the terms of the Participation Agreement, have been assigned and conveyed
to Participation I by means of the above assignment. To the extent that there are leases taken (or to be
taken) within such AMI's that have not been assigned, or JOA's for such Prospects which have not yet
been entered into, the Parties acknowledge and agree that they will cause the same to be assigned and
completed, as the case may be, for the benefit of Participation .

4. Substitution of Participation I for TechXplore for Certain Future Performance. In
furtherance of the assignment and conveyance set out in Section 2 above, the Parties acknowledge and
agree that Participation I shall be, and it is hereby, substituted in the place and stead of TechXplore for
purposes of “Prospect Participation and Operations™ as the provisions for such activities are set forth in
Section 6 of the Participation Agreement.

5. Other Transfers and Conveyances. For the same considerations as are described above,

the following additional transfers and conveyances are being made in order to properly vest in
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Participation I the rights and interests intended for its benefit in the original Contribution Agreement. To
the extent that the consent of any other Party is necessary or appropriate for such conveyance, the same is
hereby given:

(a) To the extent that there remains any right for TechXplore to eam a 6.25% working interest
after Project Payout in the Tuscaloosa Marine Shale, as such is described in Section 7(a) of the
Participation Agreement, the same is hereby assigned, sold, transferred and delivered by TechXplore to
Participation L.

(b) To the extent that there remain any rights for TechXplore to receive after Payout an overriding
royalty in and to any Prospect AMI described on Exhibits A-1 through A-11, as the same is described in
Section 8 of the Participation Agreement, the same are hereby assigned, sold, transferred and delivered
by TechXplore to Participation I.

( €) All rights, title and interest which TechXplore has under the Participation Agreement to
acquire a license to the JASPO project and to the future sale or licensing of the JASPO 3D Data, as such
rights are described in Section 1 (a) (i) of the Participation Agreement, are hereby assigned, sold,
transferred and delivered from TechXplore to Participation 1.

6. Succession: The terms, provisions, covenanis and conditions contained in this
Agreement shall apply to and inure to the benefit of and be binding upon each of the Parties hereto, as
well as to their respective successors in interest and legal representatives, heirs, executors,
administrators, successors and assigns.

7. Amendment; Waiver: This Agreement cannot be amended or modified except by means
of a further writing extended by all of the Parties. No waiver of any of the provisions of the Agreement
shall be deemed, or shall constitute, 2 watver of any other provision, whether or not similar, nor shall any
waiver constitute a continuing waiver. No waiver shall be binding unless executed in writing by the

Party making the waiver
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IN WITNESS WHEREOF, this Restated Participation Agreement has been executed and

delivered by the duly empowered officers or representatives of Parties, on the date first above written.

TECHXPLORE, LP
By: TechXplore Operating, LLC,
Its General Partner

By: Zﬂ

Waym%(dams, Manager

TECHXPLORE PARTICIPATION 1, LTD.
By: TechXplore Operating, LLC,
Its General Partner

WW Adams, Manager

CENTURY EXPLORATION HOUSTON, INC.

By:
Howard A. Settle, President

RAAM GLOBAL ENERGY COMPANY

By: 4———1 é s 4:2:4
Howard A. Settle, President

The terms and conditions of the within Agreement are consented to and ratifigd by the undersigned:
7/ b 4 H i

wm (}(;QGA—\ A. Gambill

Russell E. Wilson
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EXHIBIT 'A-
PERRY PROSPECT

ORANGE COUNTY, TX
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