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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF TEXAS

HOUSTON DIVISION ENTERED
10/28/2015
IN RE: §
RAAM GLOBAL ENERGY COMPANY, ef § CASE NO: 15-35615
al §
§
CENTURY EXPLORATION HOUSTON, § CASE NO: 15-35614
LLC §
§
CENTURY EXPLORATION RESOURCES, § CASE NO: 15-35616
LLC §
§
CENTURY EXPLORATION NEW § CASE NO: 15-35617
ORLEANS, LLC §
§ Jointly Administered Order
Debtor(s) §
§ CHAPTER 11

INTERIM ORDER AUTHORIZING USE OF CASH COLLATERAL

1. The Debtors are authorized to use cash collateral, but only in accordance with the
budget attached as Exhibit “A”.

2. The Debtors and the First Lien Secured Parties have reached agreements,
contained in a proposed order filed at ECF # 11-2 with respect to the following issues:

a. The requirement to provide reporting at various times and of various
matters.

b. The requirements for seeking budgetary variances.

C. The events of default that would give rise to a termination of the right to

use cash collateral, as listed in paragraph 11(a), (b), (¢), (d), (g), (h), (i) (but only
as applied to the requirements of this Interim Order), (j), (k), (m), (n), (0), (p), and

(@-

Those agreements and provisions are adopted in this order and enforceable as the agreements of
the parties.

3. To the extent that the use of cash collateral as authorized by his Order results in a
diminishment in the value of the collateral held by any creditor, that creditor is given (i) a
replacement lien in the same priority as existed on a prepetition basis; and (ii) a super-priority
administrative claim equal to the diminished value. The replacement liens granted in this
paragraph are valid without the necessity of any recording. Pending entry of a final order
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authorizing use of cash collateral and solely for the purposes of this interim order, the valuation
of the Debtor’s assets as of the date of entry of this Order and as of the date of measuring any
diminishment will assume a constant price of oil and gas.

4. The Court will consider modifying or amending this Interim Order on an
emergency basis, after notice and hearing, which notice may be shortened as exigencies require.

S. The automatic stay is modified to allow the implementation and enforcement of
this Order.
6. The Court will conduct a final hearing on the use of cash collateral on November

18, 2015 at 10:00 a.m. The Court recognizes that the parties have agreed on substantial
additional provisions in their proposed order. This order defers consideration of those provisions
until November 18, 2015 to allow parties-in-interest an opportunity to participate after notice.
Any Official Committee of Unsecured Creditors appointed in this case should be advised that
any reasonable period of investigation of lien validity and adverse claims to be contained in a
final order will be measured from the date of the Committee’s appointment and not from
November 18, 2015.

SIGNED October 28, 2015.

VA N

i Marvin Isgur/
UNITED STATES BANKRUPTCY JUDGE
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