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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 

IN RE: 

RAAM GLOBAL ENERGY COMPANY,  
et al.

DEBTORS. 

§ 
§ 
§ 
§ 
§ 
§ 
§ 

CASE NO. 15-35615 

(Chapter 11) 

JOINTLY ADMINISTERED 

SUMMARY SHEET FOR FINAL APPLICATION OF 
VINSON & ELKINS LLP FOR ALLOWANCE OF FEES AND EXPENSES  

AS DEBTORS’ COUNSEL FOR THE PERIOD  
OF OCTOBER 26, 2015 THROUGH MARCH 31, 2016 

A HEARING WILL BE CONDUCTED ON THIS MATTER ON MARCH 28, 2016 AT 
1:30 P.M., IN COURTROOM 404, 515 RUSK AVENUE, HOUSTON TEXAS 77002. 

IF YOU OBJECT TO THE RELIEF REQUESTED, YOU MUST RESPOND IN 
WRITING, SPECIFICALLY ADDRESSING EACH PARAGRAPH OF THIS 
PLEADING. UNLESS OTHERWISE DIRECTED BY THE COURT, YOU MUST FILE 
YOUR RESPONSE WITH THE CLERK OF THE BANKRUPTCY COURT WITHIN 
TWENTY-THREE (23) DAYS FROM THE DATE YOU WERE SERVED WITH THE 
PLEADING. YOU MUST SERVE A COPY OF YOUR RESPONSE ON THE PERSON 
WHO SENT YOU THE NOTICE; OTHERWISE, THE COURT MAY TREAT THE 
PLEADING AS UNOPPOSED AND GRANT THE RELIEF REQUESTED. 

REPRESENTED PARTIES SHOULD ACT THROUGH THEIR ATTORNEY. 

Name of Applicant: Vinson & Elkins LLP

Capacity: Debtors’ Counsel   

Time Period: October 26, 2015 – March 31, 2016 

Petition Date: October 26, 2015 

Date of Entry of Retention Order: December 7, 2015

Status of Case: Plan Confirmed
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SUMMARY OF FINAL FEES AND EXPENSES REQUESTED:

Requested Fees: $1,842,567.001

Requested Expenses:   $29,175.81   

Total Requested Fees and Expenses: $1,871,742.81  

Retainer:   Expense Overview: 

Retainer as of Petition Date: $750,000 Copies: $7,620.78 

Court-Approved Draw Down: $41,071.652 Computer Research: $3,340.72 

Retainer Balance: $708,928.35 Postage/Other: $9,411.35 

Travel: $7,343.00 

Business Meals: $1,459.96 

Hourly Rates: Attorney   Paralegal/Support 

Highest Billed Rate: $1,180.00 $380.00 

Total Hours Billed: 2,718.80  127.20  

Blended Hourly Rate: $648.13 $256.42 

1 This amount includes an estimate of $75,000 for V&E’s fees and/or expenses for February and March 2016 
services.  V&E will adjust this amount at the hearing on the Application (the “Hearing”) to accurately reflect the 
fees and expenses incurred by V&E in February and March 2016 and provide supporting invoices for same.  

2 Pursuant to Retention Order (as defined below), V&E was authorized to apply the Retainer to certain unpaid pre-
petition fees as described in the Application to Employ Vison & Elkins LLP as Counsel for the Debtors Nunc Pro 
Tunc to the Petition Date [Docket No. 115] (the “Retention Application”). 
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STATEMENT FROM THE APPLICANT 

Did V&E agree to any variations from, or 
alternatives to, your standard or customary 
billing rates, fees, or terms for services 
pertaining to this engagement that were 
provided during the Application Period?  

No.  

If the fees sought in this Application as 
compared to the fees budgeted for the time 
period covered by this Application are higher 
by 10% or more, did V&E discuss the reasons 
for the variation with the Debtors?  

Not applicable.  The fees sought in this Application are less than 
the fees budgeted for the Application Period.3

Have any of the professionals included in this 
Application varied their hourly rate based on 
the geographic location of the Cases?  

No. 

Does the Application include time or fees 
related to reviewing, revising, or redacting time 
records or preparing, reviewing, or revising 
invoices?  

Yes.  V&E spent approximately eight (8) hours during the 
Application Period, among other things, reviewing and revising 
invoices and time records to protect any privileged or confidential 
information. 

If the Application includes any rate increases 
since V&E’s retention, did the Debtors review 
and approve those rate increases in advance? 
Did the Debtors agree when retaining V&E to 
accept all future rate increases?   

Yes.  The engagement letter between the Debtors and V&E 
provides that V&E may adjust rates annually.  V&E increased its 
hourly rates for 2016 effective January 1, 2016.  

3 See the client-approved Budget for Vinson & Elkins LLP as Debtors’ Counsel for the Period of October 26, 2015 
Through March 31, 2016 (the “Budget”), attached hereto as Exhibit E. 
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ADDITIONAL INFORMATION RELATED TO FINAL FEE APPLICATION 

Are the rates in this Application higher than 
those approved or disclosed at retention?   

No.   

How many professionals are included in this 
Application? 

Thirty-seven (37).4

If applicable, how many professionals in this 
Application are not included in the client-
approved staffing plan?  

The Staffing Plan for the Application Period contemplated forty-
two (42) attorneys and six (6) paraprofessionals.  There are thirty-
seven (37) attorneys and eight (8) paraprofessionals included in 
this Application.5

If applicable, what is the difference between the 
fees budgeted and compensation sought for the 
Application Period? 

V&E budgeted $1,998,500 in fees for the Application Period.6

V&E invoiced actual fees of $1,767,567 during the period of 
October 26, 2015 through January 31, 2016, and expects to 
invoice approximately $75,000 in fees and/or expenses for 
February and March 2016 services, for a total of $1,842,567 in 
fees for the Application Period.  V&E has included the $75,000 
fee and/or expense estimate in its total requested fees in this 
Application.  V&E will adjust this amount at the Hearing to 
accurately reflect V&E’s fees and expenses for February and 
March 2016 and provide supporting invoices for same. 

How many professionals billed fewer than 15 
hours during the Application Period? 

Twenty-one (21).7  These attorneys aggregated approximately 
2.1% of the total hours rendered on behalf of the Debtors during 
the Application Period.   

4 Excludes paralegals, practice support, and project assistants. 

5 See the client-approved Staffing Plan for Vinson & Elkins LLP as Debtors’ Counsel for the Period of October 26, 
2015 Through March 31, 2016 (the “Staffing Plan”), attached hereto as Exhibit F. 

6 See the Budget, attached hereto as Exhibit E.   

7 Excludes paralegals, practice support, and project assistants. 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 

IN RE: 

RAAM GLOBAL ENERGY COMPANY,  
et al.

DEBTORS. 

§ 
§ 
§ 
§ 
§ 
§ 
§ 

CASE NO. 15-35615 

(Chapter 11) 

JOINTLY ADMINISTERED 

FINAL APPLICATION OF VINSON & ELKINS LLP FOR ALLOWANCE  
OF FEES AND EXPENSES AS DEBTOR’S COUNSEL FOR  

THE PERIOD OF OCTOBER 26, 2015 THROUGH MARCH 31, 2016 

Vinson & Elkins LLP (“V&E”), counsel for the above-captioned debtors and debtors in 

possession (the “Debtors”),8 hereby files its Final Application of Vinson & Elkins LLP for 

Allowance of Fees and Expenses as Debtors’ Counsel for the Period of October 26, 2015 

Through March 31, 2016 (the “Application”), and in support thereof respectfully states as 

follows:

JURISDICTION AND PROCEDURAL BACKGROUND 

1. This Court has jurisdiction to hear this Application pursuant to the provisions of 

28 U.S.C. §§ 1334 and 157.  This proceeding involves the administration of the Debtors’ estates, 

and thus, it is a core proceeding pursuant to 28 U.S.C. § 157(b)(2). 

2. Venue is proper in this Court pursuant to 28 U.S.C. §§ 1408 and 1409. 

3. On October 26, 2015 (the “Petition Date”), the Debtors each filed a voluntary 

petition for relief under chapter 11 of title 11 of the United States Code (the “Bankruptcy 

Code”), thereby commencing the above-captioned bankruptcy cases (the “Cases”). 

8 The Debtors are RAAM Global Energy Company (2973), Century Exploration New Orleans, LLC (4948), Century 
Exploration Houston, LLC (9624), and Century Exploration Resources, LLC (7252). 
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4. On November 9, 2015, an official joint committee of unsecured creditors (the 

“Committee”) was appointed in the Cases.   

5. On November 13, 2015, the Court entered the Order Granting Motion to 

Establish Procedures for Monthly and Interim Compensation and Reimbursement of Expenses 

for Case Professionals [Docket No. 204] (the “Compensation Order”), which provides, inter 

alia, that: (a) V&E may serve invoices by electronic mail showing services rendered and 

expenses incurred during a prior month (“Monthly Fee Statement”) upon (i) the Debtors, (ii) 

counsel to the Committee, (iii) counsel for Highbridge Principal Strategies, LLC (“Highbridge”), 

and (iv) the Office of the United States Trustee (the “UST”); (b) each party receiving a Monthly 

Fee Statement will have fourteen (14) days after the date of receipt thereof to raise written 

objections, if any (the “Objection Period”); and (c) after the expiration of the Objection Period, 

the Debtors shall promptly pay V&E 80% of the fees and 100% of the out-of-pocket expenses 

identified in the Monthly Fee Statement, except such fees or expenses to which an objection has 

been served by one of the parties.9

6. On December 7, 2015, the Court entered the Order Authorizing Debtors to 

Employ Vinson & Elkins LLP as Counsel for the Debtors Nunc Pro Tunc to the Petition Date 

[Docket No. 202] (the “Retention Order”), attached hereto as Exhibit D, approving the 

employment of V&E as Debtors’ counsel, effective as of the Petition Date.  

CONFIRMATION ORDER AND EFFECTIVE DATE 

7. On January 19, 2016, the Court entered the Order Confirming Second Amended 

Joint Plan of Liquidation Pursuant to Chapter 11 of the Bankruptcy Code [Docket No. 376] 

9 No objections were raised with respect to V&E’s Monthly Fee Statements.  

Case 15-35615   Document 438   Filed in TXSB on 03/01/16   Page 6 of 170



FINAL APPLICATION OF VINSON & ELKINS LLP FOR  
ALLOWANCE OF FEES AND EXPENSES AS DEBTORS’ COUNSEL  
FOR THE PERIOD OF OCTOBER 26, 2015 THROUGH MARCH 31, 2016 Page 7 of 28 

US 4025535v.2

confirming the Second Amended Joint Plan of Liquidation for the Debtors attached thereto (the 

“Plan”).  The effective date of the Plan (the “Effective Date”) occurred on February 1, 2016, and 

on February 2, 2016 the Liquidating Trustee (as defined in the Plan) filed and served his Notice 

of Entry of Confirmation Order and Occurrence of Effective Date Under Second Amended Joint 

Plan of Liquidation Pursuant to Chapter 11 of the Bankruptcy Code [Docket No. 410].   

PAYMENTS TO V&E DURING THE APPLICATION PERIOD

8. Pursuant to the Compensation Order, and as set forth in the table below, as of the 

date of this Application the Debtors have paid V&E 80% of the net fees and 100% of the 

expenses requested in V&E’s Monthly Fee Statements for the months of October (stub period), 

November, and December 2015.   

9. Given the timing of confirmation and the Effective Date of the Plan, V&E did not 

circulate a Monthly Fee Statement for January 2016 and no payment has been received for same.  

Likewise, as of the date of filing this Application, V&E has not generated final invoices for 

February and March 2016 services, and thus, V&E has not been paid for such services.  V&E has 

included a $75,000 fee and/or expense estimate for February and March 2016 services in this 

Application.  V&E will adjust this amount at the Hearing to accurately reflect the fees and 

expenses incurred by V&E during such time period and provide supporting invoices for same.  

Dated 
Monthly 

Statement 

Total Fees 
Requested 

(100%) 

Expenses 
Requested 

(100%) 

Payment 
Received  

Remaining 
Balance for 

Monthly Fee 
Statements 

12/15/15 
10/26/15 – 
11/30/15 

$653,390.00 $14,136.30 $536,848.30 $130,678.00 

01/12/16 
12/1/15 – 
12/31/15 

$437,871.00 $10,566.56 $360,863.36 $87,574.20 
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Dated 
Monthly 

Statement 

Total Fees 
Requested 

(100%) 

Expenses 
Requested 

(100%) 

Payment 
Received  

Remaining 
Balance for 

Monthly Fee 
Statements 

02/09/16 
01/01/16 – 
01/31/16 

$676,306.00 $4,472.95 N/A $680,778.95 

N/A 
02/01/16 – 
03/31/16 

$75,000.00 (estimated) N/A 
$75,000.00 
(estimated) 

Total $1,842,567.00 $29,175.81 $897,711.66 $974,031.15 

REQUEST FOR FINAL ALLOWANCE OF FEES AND EXPENSES

10. By this Application, V&E seeks final allowance and payment of its fees for 

professional services rendered and reimbursement of expenses incurred during the period of 

October 26, 2015 through March 31, 2016 (the “Application Period”) pursuant to Bankruptcy 

Code §§ 330 and 331, Rule 2016 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy 

Rules”), the Bankruptcy Local Rules of the Southern District of Texas (the “Local Bankruptcy 

Rules”), the Retention Order, and the Compensation Order.  Specifically, V&E seeks entry of an 

order: (a) approving the final allowance and payment of $1,842,567 in fees and $29,175.81 in 

expenses incurred during the Application Period10 for a grand total of $1,871,742.81; (b) 

authorizing V&E to apply its retainer to V&E’s unpaid fees and expenses; and (c) authorizing 

and directing the Liquidating Trustee (as defined in the Plan) to pay V&E’s remaining unpaid 

fees and expenses (after application of the retainer) requested in this Application.11

10 During the period of October 26, 2015 through January 31, 2016, V&E rendered 2,846 hours of service in the 
course of representation of the Debtors.  V&E rendered approximately 100 hours of service in February 2016, and 
expects to render approximately 15 additional hours of service through and including the Hearing.  

11 This amount includes V&E’s $75,000 fee and/or expense estimate for February and March 2016 services.  V&E 
will adjust this amount at the Hearing to accurately reflect the fees and expenses incurred by V&E for February and 
March 2016 services.  
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SERVICES RENDERED BY V&E DURING THE APPLICATION PERIOD 

A. Case Overview 

11. The Debtors and V&E’s accomplishments during the Cases were numerous, 

especially in light of many complicated and time-sensitive issues faced by the Debtors 

throughout the Cases.  As described in more detail below, among other things, V&E (a) assisted 

the Debtors in successfully negotiating the consensual use of cash collateral, all while preserving 

the rights and claims of Highbridge, the Committee, and other interested parties; (b) succeeded in 

advising the Debtors with implementing a complicated sale and Plan process in a very short 

timeframe (approximately three months, start to finish); and (c) facilitated the closing of the 

California Asset Sale (as defined below) and the Stalking Horse Purchase Agreement (as defined 

below) on January 20, 2016 and February 1, 2016, respectively, achieving the objective of 

meeting the very tight timeframe imposed by the various constituencies for the sale process.  

Given V&E’s efforts, the Effective Date of the Plan occurred on February 1, 2016, at which 

point, among other things, the Liquidating Trust (as defined in the Plan) was funded.   

B. V&E’s Accomplishments During the Application Period.   

12. As summarized above, V&E addressed a significant number of matters and issues 

as Debtors’ counsel during the Application Period.   

13. First, V&E spent significant time revising and finalizing the Debtors’ “first day” 

motions, such as the Emergency Motion to (I) Approve Maintenance of Certain Pre-Petition 

Bank Accounts and Cash Management System and (II) Continue Use of Existing Checks and 

Business Forms [Docket No. 10], the Emergency Motion for Approval of Interim and Final Use 

of Cash Collateral and Grating Adequate Protection [Docket No. 11], the Emergency Motion 
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(A) Authorizing Debtors to (I) Pay Pre-Petition Wages and Salaries to Employees and 

Independent Contractors and (II) Pay Pre-Petition Benefits and to Continue Benefit Programs in 

the Ordinary Course and (B) Directing Banks to Honor Pre-Petition Checks for Payment of Pre-

Petition Obligations [Docket No. 12], and the Emergency Motion for Authority to Pay Royalty 

and Working Interest Obligations, Lease Operating Expenses, JIBs, and Trade, and Potential 

Holders of Statutory Liens [Docket No. 16], and preparing for the first day hearings on same.  

V&E actively participated at the hearings on the first day pleadings, and ultimately, various first 

day orders (interim and final) were granted that served to stabilize the Debtors’ day-to-day 

business operations and allow for an efficient transition into chapter 11.   

14.   In addition to drafting numerous procedural and substantive first day pleadings, 

V&E spent considerable time drafting applications to retain the Debtors’ professionals, each of 

which was vital to the Cases.12  Specifically, in addition to drafting the Retention Application (as 

defined above), V&E drafted the Application to Employ BMC Group, Inc. as Debtors’ Claims, 

Noticing, and Balloting Agent Nunc Pro Tunc to the Petition Date [Docket No. 112], the 

Application to Employ James R. Latimer, III and Blackhill Partners, LLC as Debtors’ Chief 

Restructuring Officer Nunc Pro Tunc to the Petition Date [Docket No. 113], the Application to 

Employ Newcor Commercial Real Estate as Debtors’ Broker Nunc Pro Tunc to the Petition Date 

[Docket No. 117], and the Application to Employ Parkman Whaling LLC as Financial Advisors 

for the Debtors [Docket No. 120].  V&E later drafted the Expedited Application to Employ Ryan, 

LLC as Tax Consultants for the Debtors [Docket No. 293] and the Amended Motion for an Order 

12 V&E previewed all retention applications with the UST and addressed numerous issues raised by the UST 
regarding same.  
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Authorizing the Retention and Compensation of Professionals Utilized in the Ordinary Course of 

Business Nunc Pro Tunc [Docket No. 228]. 

15. V&E also spent time addressing numerous procedural and strategic issues, 

budgetary matters, and other related items with respect to the Cases, such as: (a) assisting the 

Debtors’ Chief Restructuring Officer, Blackhill Partners LLC (“Blackhill”), in the preparation of 

the Debtors’ budgets, schedules and statements, and monthly operating reports, and proactively 

responding to questions regarding same from Highbridge, the UST, and the Committee; (b) 

communicating and negotiating with (i) ACE American Insurance Co. (“ACE”) to facilitate the 

plugging and abandonment of certain of the Debtors’ offshore oil and gas wells and (ii) the 

Debtors’ trade vendors and royalty holders; and (c) conferring with the UST regarding the initial 

debtor interview, the Bankruptcy Code § 341 meeting of the creditors, the formation of the 

Committee, and follow-up inquiries and requests for information.   

16. V&E spent considerable time drafting and negotiating the terms of the Debtors’ 

Bid Procedures [Docket No. 90-2] (the “Bid Procedures”) and that certain Asset Purchase and 

Sale Agreement between the Debtors and Highbridge and certain of its affiliates [Docket No. 90-

1] (the “Stalking Horse Purchase Agreement”), pursuant to which Highbridge agreed to credit 

bid for substantially all of the Debtors’ assets.  V&E’s substantial sale-related efforts involved, 

among other things, (a) almost daily contact with Highbridge, the Committee, ACE, and 

Blackhill, among others; (b) communicating with interested parties regarding the Debtors’ assets; 

(c) negotiating approximately twenty (20) confidentiality agreements with prospective bidders; 

and (d) preparing the various schedules to the Stalking Horse Purchase Agreement, including, 
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but not limited to, a schedule of hundreds of executory contracts and unexpired leases to be 

assumed and assigned to Highbridge and the corresponding cure costs associated therewith. 

17. Additionally, V&E negotiated the sale of certain of the Debtors’ California oil 

and gas assets to Protho Energy Services, LLC (the “California Asset Sale”), and spent time 

drafting the proposed sale order regarding same.  V&E actively participated in the sale hearing 

and obtained Court approval of the California Asset Sale on January 20, 2016.13  V&E facilitated 

the closing of the California Asset Sale the following day on January 21, 2016.    

18. V&E spent significant time during the Application Period drafting the form of 

Liquidating Trust Agreement and the Transition Services Agreements with ACE and the 

Liquidating Trustee (as defined in the Plan), the Second Amended Disclosure Statement for the 

Debtors’ Second Amended Joint Plan of Liquidation Pursuant to Chapter 11 of the Bankruptcy 

Code [Docket No. 286-1] (as supplemented, amended, or modified, the “Disclosure Statement”), 

and the related notices and ballots, and consulting with the Committee, ACE, and Highbridge 

regarding same.  V&E attended the hearing on the Disclosure Statement and advocated for its 

approval, and on December 22, 2015, the Court entered the Order (I) Approving Disclosure 

Statement and the Form and Manner of Service Related Thereto; (II) Setting Dates for the 

Objection Deadline and Hearing Relating to Confirmation of the Plan; and (III) Authorizing 

Related Relief [Docket No. 271].  V&E likewise spent considerable time drafting and negotiating 

13 See the Order (A) Approving Offer to Purchase, (B) Authorizing the Debtors to Sell Oil and Gas Properties in 
California Free and Clear of all Rights, Liens, Claims, Interests, and Encumbrances, and (C) Granting Related 
Relief [Docket No. 384]. 
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the terms of the Plan, and ultimately, V&E obtained Court approval of the Plan on January 19, 

2016.14

19. In addition to spending significant time on the Debtors’ sale and Plan process, 

V&E also spent time on a variety of other matters, including, but not limited to: (a) general case 

administration matters, such as (i) preparing agenda, witness and exhibit lists, and hearing and 

exhibit binders for omnibus hearings, (ii) finalizing and filing pleadings, motions, monthly 

operating reports, and notices, and (iii) communicating between and among the Debtors and their 

other advisors to discuss updates and strategy; (b) researching and analyzing complicated 

plugging and abandonment issues, the resolution of which were a prerequisite to confirmation of 

the Plan; (c) drafting miscellaneous motions, including, but not limited to, the Expedited Motion 

to Establish Administrative and Priority Claims Bar Date [Docket No. 257] and Emergency 

Motions for Estimation of General Administrative, Priority Tax, and Other Priority Claims 

[Docket Nos. 312 and 364]; (d) communicating on a regular basis with the Debtors’ royalty and 

working interest owners and other creditors regarding the Debtors’ oil and gas operations and 

responding to demand letters received from same; and (e) preparing V&E’s monthly fee 

statements and Budget and Staffing Plan for the Application Period.  

20. In sum, V&E’s principal goals during the Application period consisted of 

facilitating the Debtors’ transition into chapter 11, obtaining first day relief to stabilize the 

Debtors’ day-to-day business operations, addressing the concerns of the Debtors’ major 

constituencies, negotiating the sale of substantially all of the Debtors’ assets, negotiating a 

mutually agreeable exit strategy for the Cases, and obtaining the Court’s approval of the Plan.  

14 See the Order Confirming Second Amended Joint Plan of Liquidation Pursuant to Chapter 11 of the Bankruptcy 
Code [Docket No. 376].   
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V&E submits that the fees and expenses requested in this Application were both reasonable and 

necessary, and are justified in light of the substantial and expedited results obtained by V&E 

during the Application Period.   

C. Hourly Fee/Expense Summary 

21. The legal services rendered by V&E to the Debtors fall within the twenty-two 

(22) categories described in Section D, infra.  Such legal services are set forth in the following 

exhibits that report in detail the description of the legal services rendered by V&E, the dates on 

which V&E’s attorneys and paraprofessionals rendered such legal services, the identity of those 

attorneys and paraprofessionals, their rates, the time spent by each such attorney and 

paraprofessional, and the itemized expenses incurred and a summary of expenses by major 

category: 

Exhibit Description 

A Billing Summary Per Professional During the 
Application Period 

B Billing Summary Per Project Category During the 
Application Period 

C Detail of Time Entries and Expenses 

22. V&E has neither shared nor agreed to share its compensation for services 

rendered in or in connection with this Cases with any other person. 

D. Project Billing: Description of Services by Billing Category15

23. During the Application Period, V&E provided the following services, separated 

into the twenty-two (22) billing categories identified below:16

15 The amounts allocated to each billing category below do not include V&E’s estimated fees for February and 
March 2016.   
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No. Name Service Description 

100 Asset Analysis and 
Recovery 

This category consists of time spent, among other things, 
identifying, reviewing, and evaluating potential tax refunds 
to recover for the benefit of the Debtors’ estates. 

The total amount of fees allocated to this category is 
$4,265.00 during the Application Period.  

101 Asset Disposition This category consists of time spent, among other things, on 
sales and transaction work related to disposition of estate 
assets, including, but not limited to, drafting and negotiating 
the Stalking Horse Purchase Agreement, drafting and 
negotiating the Bid Procedures, and facilitating the sale of 
substantially all of the Debtors’ assets to Highbridge and the 
sale of certain of the Debtors’ California oil and gas assets to 
Protho Energy Services LLC.   

The total amount of fees allocated to this category is 
$639,896.00 during the Application Period.

102 Assumption and 
Rejection of Leases and 
Contracts 

This category consists of time spent, among other things, 
reviewing and analyzing executory contracts. 

The total amount of fees allocated to this category is 
$3,102.00 during the Application Period.

103 Avoidance Action 
Analysis 

The total amount of fees allocated to this category is $0.00 
during the Application Period. 

104 Budgeting (Case) This category consists of time spent preparing the Budget 
and Staffing Plan, as required by the Guidelines. 

The total amount of fees allocated to this category is 
$5,496.00 during the Application Period.  

16 V&E’s attorneys and paraprofessionals performed work and billed time for each of the categories as set forth in 
the descriptions below and as shown in Exhibit B.  In further support of the Application, a more detailed and 
itemized description of the services provided by V&E for each of the categories is set forth in Exhibit C.  
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No. Name Service Description 

105 Business Operations This category consists of time spent, among other things, 
addressing matters pertaining to the Debtors’ business 
operations, such as those pertaining to plugging and 
abandonment obligations, payments of royalties, and 
payment of critical vendors. 

The total amount of fees allocated to this category is 
$47,022.50 during the Application Period.

106 Case Administration This category consists of time spent, among other things, on 
coordination and compliance matters not covered by another 
category, including, but not limited to, preparing exhibit 
binders and agenda, preparing for and attending hearings, 
and participating in strategic meetings. 

The total amount of fees allocated to this category is 
$277,283.00 during the Application Period.  

107 Claims Administration 
and Objections 

This category consists of time spent, among other things, 
drafting an administrative claims bar date motion, reviewing 
and addressing administrative expense claim requests, and 
drafting a tax and priority claims estimation motion. 

The total amount of fees allocated to this category is 
$166,179.50 during the Application Period.

108 Corporate Governance 
and Board Matters 

This category consists of time spent, among other things, 
participating in Board meetings, drafting amendments to 
organizational documents, and addressing D&O insurance 
issues. 

The total amount of fees allocated to this category is 
$20,834.00 during the Application Period.
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No. Name Service Description 

109 Employee Benefits and 
Pensions 

This category consists of time spent, among other things, 
addressing certain issues related to reporting under the 
Affordable Care Act. 

The total amount of fees allocated to this category is 
$1,848.00 during the Application Period.

110 Employment and Fee 
Applications 

This category consists of time spent, among other things, 
drafting employment applications and preparing V&E’s 
monthly fee statements. 

The total amount of fees allocated to this category is 
$62,579.50 during the Application Period. 

111 Employment and Fee 
Application Objections 

The total amount of fees allocated to this category is $0.00 
during the Application Period. 

112 Financing and Cash 
Collateral 

This category consists of time spent, among other things, on 
matters pursuant to Bankruptcy Code §§ 361 and 363, 
including cash collateral, budget preparation, secured claims, 
and loan document analysis.   

The total amount of fees allocated to this category is 
$15,948.50 during the Application Period.

113 General Litigation This category consists of time spent, among other things, 
responding to demand letters from creditors, filing pleadings 
in a California class action lawsuit, and addressing the 
Committee’s discovery request.  

The total amount of fees allocated to this category is 
$29,583.50 during the Application Period. 
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No. Name Service Description 

114 Meetings and 
Communications with 
Creditors 

This category consists of time spent, among other things, 
addressing issues raised at the Bankruptcy Code § 341 
meeting of the creditors and responding to inquiries received 
from creditors and interested parties throughout the Cases. 

The total amount of fees allocated to this category is 
$39,025.00 during the Application Period. 

115 Non-Working Travel This category consists of time spent on non-working travel. 

The total amount of fees allocated to this category is 
$37,614.50 during the Application Period. 

116 Plan and Disclosure 
Statement 

This category consists of time spent, among other things, 
drafting and negotiating the Plan and disclosure statement 
(and corresponding orders), plan supplements, liquidating 
trust agreement, and transition services agreements, and 
responding to and resolving objections regarding the same.  

The total amount of fees allocated to this category is 
$342,962.50 during the Application Period.

117 Real Estate The total amount of fees allocated to this category is $0.00 
during the Application Period. 

118 Relief from Stay and 
Adequate Protection  

This category consists of time spent reviewing, analyzing, 
and resolving the State of Louisiana’s motion to lift the 
automatic stay. 

The total amount of fees allocated to this category is 
$1,233.50 during the Application Period. 
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No. Name Service Description 

119 Reporting This category consists of time spent, among other things, 
preparing the Debtors’ schedules and statements and 
reviewing monthly operating reports prepared by the 
Debtors’ advisors.   

The total amount of fees allocated to this category is 
$23,586.50 during the Application Period.  

120 Tax This category consists of time spent, among other things, 
addressing issues regarding payment of severance taxes, 
analyzing the tax-specific provisions of the Stalking Horse 
Purchase and Sale Agreement and the Liquidating Trust 
Agreement, and analyzing tax claims filed in the Cases. 

The total amount of fees allocated to this category is 
$49,107.50 during the Application Period. 

121 Valuation The total amount of fees allocated to this category is $0.00 
during the Application Period. 

24. The estimated fees incurred by V&E in drafting this Application are requested 

herein by way of V&E’s $75,000 fee and/or expense estimate for February and March 2016 

services.17  V&E will adjust this amount at the Hearing to accurately reflect the fees incurred by 

V&E for February and March 2016 services and provide supporting invoices for same.   

REQUEST FOR FINAL ALLOWANCE OF FEES AND EXPENSES 

25. Bankruptcy Code § 330 authorizes courts to award professional persons employed 

pursuant to Bankruptcy Code § 327 reasonable compensation for the actual and necessary 

services rendered by such professional persons and any paraprofessional person employed by 

17 V&E estimates that it spent approximately thirty-five (35) hours preparing this Application.  The amount of fees 
requested for preparing this Application is estimated to be roughly $20,000.  The amount of fees incurred by V&E 
for preparing this Application is estimated to be approximately 1% of the total requested fees and expenses for the 
Application Period.   
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such persons.  11 U.S.C. § 330.  Furthermore, courts may also award reimbursement for actual 

and necessary expenses incurred by such professional persons.  Id.  V&E submits that the 

elements governing awards of compensation under Bankruptcy Code § 330(a)(3) justify the 

allowance in full of the final compensation requested by V&E in this Application.  

26. In 1974, the Fifth Circuit established a set of guidelines for use by lower courts 

when ruling on attorneys’ fee requests.  See Johnson v. Georgia Highway Express, Inc., 488 F.2d 

714, 717-19 (5th Cir. 1974).  The Johnson court found the following factors necessary to 

consider: 

(a) the time and labor required; 

(b) the novelty and difficulty of the questions presented; 

(c) the skill requisite to perform the legal services properly; 

(d) the preclusion of other employment due to the acceptance of the case; 

(e) the customary fee; 

(f) whether the fee is fixed or contingent; 

(g) time limitations imposed by the client with the circumstances of the case; 

(h) the amount involved and the results obtained; 

(i) the experience, reputation and ability of the attorney; 

(j) the undesirability of the case; 

(k) the nature and length of the professional relationship with the client; and 

(l) awards in similar cases. 

Id. at 717-19. 

27. In In re First Colonial Corp. of Am., 544 F.2d 1291, 1298-99 (5th Cir. 1977), 

cert. denied, 431 U.S. 904 (1977), the Fifth Circuit applied the Johnson factors to the analysis of 
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fee awards in bankruptcy cases.  The Johnson factors subsume and elaborate the basic elements 

contained in Bankruptcy Code § 330(a)(3).  

28. In addition to applying the Johnson factors the Court “can and should utilize its 

own knowledge of these cases in assessing” this Application.  In re ASARCO LLC, Case No. 05-

21207, 2011 WL 2974957, at *24 (Bankr. S.D. Tex. July 20, 2011) (citing Nat’l Benevolent 

Ass’n of Christian Church v. Weil, Gotshal, & Manages, L.L.P., Case No. 04–50948, 2006 WL 

2516522, at *3 (W.D. Tex. Aug. 2, 2006)) (“[T]he Bankruptcy Court is intimately aware of the 

fee application in question, and it is prudent for the bankruptcy judge to use his background 

knowledge of the case to reach a decision on this issue.”).   

29. As set forth in detail herein, the professional services that V&E provided to the 

Debtors during the Application Period were reasonable, necessary, required a high degree of 

expertise and skill across a broad range of legal practice areas, and such services yielded 

substantial benefit to the Debtors and their estates.  Accordingly, under an analysis utilizing the 

Johnson factors and the standards customarily applied to fee awards under Bankruptcy Code 

§§ 330 and 331, V&E submits that its request for compensation and reimbursement of expenses 

on a final basis is reasonable and proper, and that such factors and standards justify the 

allowance in full of the requested fees and expenses incurred in its representation of the Debtors 

during the Application Period as requested herein.  
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DETAILED APPLICATION OF THE JOHNSON FACTORS 

A. The Time and Labor Required 

30. As stated above, V&E expended approximately 2,846 hours in the representation 

of the Debtors during the Application Period.18  The average billable rate for the fees requested is 

approximately $621 per hour.19  All of the time spent by V&E was necessary and appropriate for 

the representation of the Debtors in the Cases and has benefitted the Debtors’ estates.   

31. V&E’s representation of the Debtors required V&E to balance the need to provide 

quality services with the need to act quickly and to represent the Debtors in an efficient and 

timely manner.  V&E submits that the time spent on services rendered was commensurate with 

the complexity of the issues presented, and was reasonable and necessary to both fully protect 

the estates’ interests and to maximize the value of the estates. 

B. Novelty and Difficulty of Questions Presented 

32. Many of the issues presented in the Cases, including, but not limited to, plugging 

and abandonment issues, are novel and complex.  V&E has accomplished the various tasks 

expeditiously and effectively. 

C. Skill Requisite to Perform Services Properly 

33. The experience and expertise of V&E’s attorneys and paraprofessionals have 

facilitated and expedited the results achieved in the Cases.  Complex chapter 11 reorganization is 

a specialized practice within the legal profession, and the number of highly experienced 

professionals offering such services is limited.  Dealing with the complicated issues, many of 

18 V&E’s associates and paraprofessionals accounted for approximately 76% of the total hours billed by V&E 
timekeepers during the Application Period.   

19 A breakdown of the blended rate for partners, associates, and paraprofessionals (including practice support and 
project assistants) is set forth on Exhibit A.   
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which were on an expedited basis outside of regular business hours, required a substantial 

amount of skill.  Each of the V&E attorneys that provided services to the Debtors possesses the 

skills necessary to offer competent and effective legal services.    

34. During the Application Period, V&E worked to (a) employ special expertise in a 

given field of law (i.e., tax) when necessary to do the best job possible with the least amount of 

effort; and (b) whenever possible, assign the performance of all tasks to the least-senior attorney 

capable of performing it consistent with sound legal representation and supervision and the 

desires of the Debtors.   

35. V&E took care to avoid the performance of purely ministerial tasks by attorneys 

through the use of paralegals and practice support staff where possible.  At all times, V&E’s 

professionals have striven to render their services economically and without unnecessary 

duplication of efforts.  Some complex legal issues, development of strategic alternatives, and 

negotiations with third parties naturally require a larger portion of partner time and the 

involvement of more than one partner.  It is also sometimes necessary in the interest of overall 

efficiency for more than one attorney to participate on a particular task to adequately and 

completely represent the Debtors.  Dual participation does not equate to duplication of effort, but 

rather promotes efficiency, prevents unnecessary duplication of effort in the future, and allows 

delegation of future tasks to lower cost attorneys.  Conferences, email, and the preparation of 

memoranda were utilized as necessary to promote efficiencies.  Meetings and telephone 

conferences sometimes involved multiple separate subject matters and issues which were being 

handled by different attorneys.    
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D. Customary Fee 

36. The hourly rates of V&E’s restructuring attorneys performing the majority of 

legal services on behalf of the Debtors range primarily from $350.00 per hour to $965.00 per 

hour (certain specialist attorneys, such as V&E’s tax attorneys, have higher hourly rates).20  The 

hourly rates for all V&E timekeepers are disclosed on Exhibit A.  

37. V&E respectfully submits that the professional fees sought herein are not unusual 

given the magnitude and complexity of the Cases and the time expended in attending to the 

representation of the Debtors, and are commensurate with fees V&E has been awarded in other 

cases and are comparable to market rates for other firms in the Texas market of comparable skill, 

experience, and reputation.   

E. Whether the Fee is Fixed or Contingent 

38. The fees requested in this Application represent fixed hourly rates.  As is true for 

counsel in every bankruptcy case, V&E’s compensation is contingent upon the Court’s final 

approval of this Application. 

F. Time Limitations 

39. V&E has been required to provide capable legal representation within the time 

limitations imposed under the circumstances of the Cases and by the Bankruptcy Code, the 

Bankruptcy Rules, the Local Bankruptcy Rules, and counsel for various parties in interest. 

20 The engagement letter between V&E and the Debtors provides that V&E may adjust rates annually.  V&E 
increased its hourly rates for 2016 effective January 1, 2016. 
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G. Amounts Involved and Results Obtained 

40. V&E has assisted the Debtors in the administration of their duties in nearly all 

aspects of the Cases.  V&E submits that the amounts charged are reasonable and fair in light of 

the results obtained, which included preserving the estates’ rights in many aspects, at all times 

working to maximize the value of the estates, and ultimately obtaining confirmation of the Plan.   

H. Experience, Reputation, and Ability of Counsel 

41. Each of V&E’s attorneys who performed services for the Debtors during the 

Application Period possesses a reputation for skill, quality, integrity, and ability.  V&E’s 

attorneys have represented numerous debtors, banks, creditors, bidders for estate assets, trustees, 

and official committees in some of the largest and most sophisticated bankruptcy cases in the 

country. 

I. Undesirability of the Cases 

42. V&E committed significant resources to the Debtors without certainty as to 

compensation or reimbursement.  The Cases, however, are not undesirable.  

J. Nature and Length of the Professional Relationship 

43. V&E has served as the Debtors’ general counsel for a variety of matters, 

including corporate, securities, tax, and litigation matters, since June 2010.  During the second 

and third quarters of 2015, the Debtors consulted attorneys in V&E’s restructuring and 

reorganization group, and since that time, V&E has assisted the Debtors in the administration of 

their duties in nearly all aspects of the Cases.  

K. Awards in Similar Cases 

44. The fees and expenses for which V&E seeks compensation and reimbursement 

are not excessive and are substantially similar to those awarded in similar cases in this district for 
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similar services rendered and results obtained.  The fees and expenses requested by V&E are 

more fully described in Exhibits A through C.  After taking into consideration the time and labor 

spent, and the nature and extent of the representation, V&E submits the allowance prayed for 

herein is reasonable. 

CONCLUSION

45. The services rendered by V&E during the Application Period were instrumental 

in, among other things, (a) maintaining stability and efficiency in the Cases, (b) facilitating the 

sale of substantially all of the Debtors’ assets, and (c) obtaining confirmation of the Plan.  V&E 

submits that its services materially assisted the Debtors to obtain these substantial, positive 

results.   

RESERVATION

46. To the extent time or disbursement charges for services rendered or disbursements 

incurred during the Application Period were not processed by V&E’s accounting system prior to 

the preparation of this Application, or V&E has for any other reason not sought compensation or 

reimbursement of expenses herein with respect to any services rendered or expenses incurred 

during the Application Period, V&E reserves the right to request additional compensation for 

such services and reimbursement of such expenses in a supplemental application filed prior to 

the Hearing.   
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PRAYER 

V&E respectfully requests that the Court: (a) approve the fees and expenses set forth 

herein in total and grant V&E final compensation for its work during the Application Period in 

the amount of $1,842,56721 and reimbursement of V&E’s expenses in the amount of $29,175.81; 

(b) authorize V&E to apply its retainer to V&E’s unpaid fees and expenses; (c) authorize and 

direct the Liquidating Trustee (as defined in the Plan) to pay V&E’s remaining unpaid fees and 

expenses (after application of the retainer); and (d) grant such other and further relief, both at law 

and in equity, as this Court deems just and proper. 

21 As set forth above, this amount includes an estimate of $75,000 in fees and/or expenses for V&E’s services 
rendered in February and March 2016.  V&E will adjust this amount at the Hearing to accurately reflect the fees and 
expenses incurred by V&E in February and March 2016 and provide supporting invoices for same.  
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Dated: March 1, 2016 

Respectfully submitted, 

VINSON & ELKINS LLP 

By:    /s/  Bradley R. Foxman
Harry A. Perrin, SBT # 1579800 
John E. West, SBT # 21202500 
Reese A. O’Connor, SBT # 24092910 
First City Tower 

 1001 Fannin Street, Suite 2500 
 Houston, TX 77002-6760 
 Tel:  713.758.2222 
 Fax:  713.758.2346 
 hperrin@velaw.com; jwest@velaw.com 
 roconnor@velaw.com 

and 

William L. Wallander, SBT # 20780750 
Bradley R. Foxman, SBT # 24065243 
Trammell Crow Center 
2001 Ross Avenue, Suite 3700 
Dallas, TX 75201 
Tel:  214.220.7700 
Fax: 214.999.7787 

 bwallander@velaw.com; bfoxman@velaw.com 

ATTORNEYS FOR THE DEBTORS 
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EXHIBIT A 

BILLING SUMMARY BY PROFESSIONAL FOR SERVICES RENDERED  
BY VINSON & ELKINS LLP DURING THE PERIOD OF  

OCTOBER 26, 2015 THROUGH MARCH 31, 20161

Name 
Year 

Admitted  

Hourly 
Rate 

(2015) 

Hourly 
Rate 

(2016) 

Hours Total
(2015) 

Hours Total
(2016) 

Compensation Total 

PARTNERS:

Harry Perrin 1980 $935 $965 210.1 66.0 $260,133.50 

Frank Brame 2001 $690 $720 0.8 114.6 $83,064.00 

Marcus Rose 2003 $935 $965 33.5 28.9 $59,211.00 

Wendy Salinas 2001 $1,020 $1,055 3.3 27.1 $31,956.50 

Judy Blissard 1987 $1,125 $1,180 9.0 6.5 $17,795.00 

Matthew Moran 1997 $745 N/A 23.1 N/A $17,209.50 

Jim Meyer 1982 $1,125 $1,180 3.5 1.1 $5,235.50 

Mark Kelly 1981 $1,155 N/A 3.0 N/A $3,465.00 

Stephen Jacobson 2007 $860 $935.00 0.8 1.3 $1,903.50 

Mark Brazzil 1989 $1,050 N/A 0.7 N/A $735.00 

Todd Way 2003 $1,020 N/A 0.5 N/A $510.00 

Christopher Schmitt 2000 $935 N/A 0.5 N/A $467.50 

Ramey Layne 2012 $900 N/A 0.3 N/A $270.00 

Sarah Morgan 2004 $865 N/A 0.3 N/A $259.50 

James Markus 1985 $990 N/A 0.2 N/A $198.00 

TOTAL PARTNERS  289.6 245.5 $482,413.50 

1 The amounts set forth herein do not include V&E’s estimated fees for February and March 2016 services.   
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Name 
Year 

Admitted  

Hourly 
Rate 

(2015) 

Hourly 
Rate 

(2016) 
Hours Total

(2015) 
Hours Total

(2016) 
Compensation 

Total 

COUNSEL AND ASSOCIATES:

Bradley Foxman 2008 $715 $775 519.7 183.7 $513,953.00 

Reese O’Connor 2014 $380 $495 426.8 185.5 $254,006.50 

Robert Derivaux 2012 $555 $605 140.4 161.9 $175,871.50 

John West 1988 $840 $870 118.4 1.3 $100,587.00 

Daniel Nappier 2015 $380 $410 52.6 126.6 $71,894.00 

George Padis 2013 $455 $530 4.8 63.7 $35,945.00 

Karl Sigwarth 2014 $380 $495 71.8 14.9 $34,659.50 

Jordan Leu 2009 N/A $620 N/A 22.4 $13,888.00 

Sarah Mitchell 2013 $595 $665 19.0 1.0 $11,970.00 

Samuel Guthrie 2014 $455 $535 12.8 8.7 $10,478.50 

Bobbitt Noel 1976 N/A $925 N/A 7.8 $7,215.00 

Kent Piacenti 2012 $455 N/A 12.9 N/A $5,869.50 

Farah Paliwala 2006 $795 $825 5.2 1.2 $5,124.00 

Christen Romero 2014 N/A $505 N/A 6.3 $3,181.50 

Craig Zieminski 2008 $595 N/A 3.9 N/A $2,320.50 

Elizabeth McEntee 2012 $555 N/A 4.0 N/A $2,220.00 

Alexander Kamel 2014 $380 N/A 3.8 N/A $1,444.00 

Pamela Stabler 1983 $825 N/A 1.5 N/A $1,237.50 

Laura Palekar 2009 $670 N/A 0.4 N/A $268.00 

Brandon Tuck 2010 $535 N/A 0.3 N/A $160.50 

Prentiss Cutshaw 2007 $660 N/A 0.2 N/A $132.00 

Alexander Farr 2011 $560 N/A 0.2 N/A $112.00 

TOTAL COUNSEL AND ASSOCIATES  1,398.7 785.0 1,252,537.50 
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Name Title 
Hourly 

Rate 
(2015) 

Hourly 
Rate 

(2016) 

Hours 
Total 
(2015) 

Hours 
Total 
(2016) 

Compensation 
Total 

PARAPROFESSIONALS:

Susan Barden Paralegal $250 $260 100.0 16.8 $29,368.00 

Kathy Truett Paralegal $370 $380 1.1 1.8 $1,091.00 

Jose Cervantes Practice Support $305 $320 0.3 2.5 $891.50 

Kathy Hopson Paralegal N/A $335 N/A 1.5 $502.50 

Michelle Fulbright Practice Support $250 N/A 1.0 N/A $250.00 

Michael Powell Practice Support $305 N/A 0.6 N/A $183.00 

Annette DeBose Project Assistant N/A $108 N/A 1.0 $180.00 

Kurt Fung Practice Support $250 N/A 0.6 N/A $150.00 

TOTAL PARAPROFESSIONALS 103.6 23.6 $32,616.00 

PROFESSIONALS 
TOTALS: 

TOTAL HOURS 
BILLED 

TOTAL 
COMPENSATION 

BLENDED 
RATE 

(RAAM)2

BLENDED 
RATE FIRM-
WIDE (2015)3

Partners  535.1 $482,413.50 $901.54 $809.15 

Counsel 135.6 $114,295.50 $842.89 $655.48 

Associates 2,048.10 $1,138,242.00 $555.76 $465.87 

Paraprofessionals 127.2 $32,616.00 $256.42 $245.81 

TOTALS 2,846.0 $1,767,567.00 

2 The RAAM blended hourly rates are higher than the Firm-wide blended hourly rates primarily because (a) 
consistent with market pricing for legal fees, the standard rates for V&E’s restructuring and reorganization, tax, and 
M&A attorneys, the attorneys needed to provide the majority of legal services in the Cases, are typically higher than 
the hourly rates for V&E’s other attorneys (e.g., litigation) and (b) a senior partner, senior associate, and senior 
counsel were required to spend significant time representing the Debtors during the Application Period in order to 
effectuate the Debtors’ asset sales and confirmation of the Plan on the highly expedited schedule required by the 
Debtors’ constituents.   

3 The Firm-wide blended hourly rates set forth in this column are calculated based on the total amounts and hours 
billed by V&E’s domestic timekeepers, excluding all restructuring and reorganization timekeepers.   
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EXHIBIT B 

BILLING SUMMARY BY PROJECT CATEGORY FOR SERVICES RENDERED  
BY VINSON & ELKINS LLP DURING THE PERIOD OF 

OCTOBER 26, 2015 THROUGH MARCH 31, 20164

CODE DESCRIPTION 
HOURS 

BUDGETED 
FEES 

BUDGETED 
HOURS 
BILLED 

FEES SOUGHT 

100 
Asset Analysis and 
Recovery 5.0 $5,000.00 4.7 $4,265.00 

101 Asset Disposition 775.0 $500,000.00 1,011.0 $639,896.00 

102 
Assumption and Rejection 
of Leases and Contracts 10.0 $3,000.00 7.8 $3,102.00 

103 Avoidance Action Analysis 0.0 $0.00 0.00 $0.00 

104 Budgeting (Case) 15.0 $7,000.00 8.7 $5,496.00 

105 Business Operations 100.0 $60,000.00 78.5 $47,022.50 

106 Case Administration 600.0 $375,000.00 496.1 $277,283.00 

107 
Claims Administration and 
Objections 175.0 $100,000.00 263.6 $166,179.50 

108 
Corporate Governance and 
Board Matters 45.0 $30,000.00 30.1 $20,834.00 

109 
Employee Benefits and 
Pensions 5.0 $3,000.00 2.2 $1,848.00 

110 
Employment and Fee 
Applications 275.0 $150,000.00 137.3 $62,579.50 

111 
Employment and Fee 
Application Objections 0.0 $0.00 0.00 $0.00 

112 
Financing and Cash 
Collateral 35.0 $25,000.00 23.2 $15,948.50 

113 General Litigation 75.0 $50,000.00 49.5 $29,583.50 

114 
Meetings and 
Communications with 
Creditors 

150.0 $70,000.00 106.4 $39,025.00 

4 The amounts set forth herein do not include V&E’s estimated fees for February and March 2016 services.   
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CODE DESCRIPTION 
HOURS 

BUDGETED 
FEES 

BUDGETED 
HOURS 
BILLED 

FEES SOUGHT 

115 Non-Working Travel 85.0 $60,000.00 54.4 $37,614.50 

116 
Plan and Disclosure 
Statement 700.0 $500,000.00 457.9 $342,962.50 

117 Real Estate 0.0 $0.00 0.00 $0.00 

118 
Relief from Stay and 
Adequate Protection 5.0 $3,000.00 2.1 $1,233.50 

119 Reporting 80.0 $40,000.00 54.1 $23,586.50 

120 Tax 25.0 $17,500.00 58.4 $49,107.50 

121 Valuation 0.0 $0.00 0.00 $0.00 

TOTAL 3,160.0 $1,998,500.00 2,846.0 $1,767,567.00 
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DETAIL OF TIME ENTRIES AND EXPENSES 
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EXHIBIT D

RETENTION ORDER 
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 12/07/2015
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EXHIBIT E 

BUDGET FOR VINSON & ELKINS LLP AS DEBTORS’ COUNSEL FOR 
THE PERIOD OF OCTOBER 26, 2015 THROUGH MARCH 31, 2016 

CODE DESCRIPTION 
ESTIMATED

HOURS 
ESTIMATED 

FEES 

100 Asset Analysis and Recovery  
5 $5,000.00 

101 Asset Disposition 
775 $500,000.00 

102 Assumption and Rejection of Leases and Contracts 
10 $3,000.00 

103 Avoidance Action Analysis 
0 $0.00 

104 Budgeting (Case) 
15 $7,000.00 

105 Business Operations 
100 $60,000.00 

106 Case Administration 
600 $375,000.00 

107 Claims Administration and Objections 
175 $100,000.00 

108 Corporate Governance and Board Matters 
45 $30,000.00 

109 Employee Benefits and Pensions 
5 $3,000.00 

110 Employment and Fee Applications 
275 $150,000.00 

111 Employment and Fee Application Objections 
0 $0.00 

112 Financing and Cash Collateral 
35 $25,000.00 

113 General Litigation 
75 $50,000.00 

114 Meetings and Communications with Creditors 
150 $70,000.00 

115 Non-Working Travel 
85 $60,000.00 

116 Plan and Disclosure Statement 
700 $500,000.00 

117 Real Estate 
0 $0.00 
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CODE DESCRIPTION 
ESTIMATED

HOURS 
ESTIMATED 

FEES 

118 Relief from Stay and Adequate Protection 
5 $3,000.00 

119 Reporting 80 
$40,000.00 

120 Tax 25 
$17,500.00 

121 Valuation 0 
$0.00 

TOTAL 3,160 $1,998,500.00 
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EXHIBIT F 

STAFFING PLAN FOR VINSON & ELKINS LLP AS DEBTORS’ COUNSEL FOR 
THE PERIOD OF OCTOBER 26, 2015 THROUGH MARCH 31, 2016 

CATEGORY OF TIMEKEEPER 
ESTIMATED NUMBER OF 

TIMEKEEPERS EXPECTED TO 
WORK ON MATTER  

ESTIMATED AVERAGE 
HOURLY RATE 

Partner Eighteen (18) $950.00 

Counsel Three (3) $850.00 

Senior Associate Six (6) $750.00 

Associate  Six (6) $575.00 

Junior Associate Nine (9) $400 

Other Four (4) $450.00 

Paralegal Two (2) $275.00 
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