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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF TEXAS
HOUSTON DIVISION

Inre: § Chapter 11
8
RAAM GLOBAL ENERGY § Case No. 15-35615
COMPANY, ET AL 8§
8
Debtors. 8 Hon. Marvin Isgur
8

FIRST AND FINAL APPLICATION OF BLACKHILL PARTNERS LLC FOR FINAL
ALLOWANCE OF COMPENSATION
FROM OCTOBER 26, 2015 THROUGH FEBRUARY 29, 2016

A HEARING WILL BE CONDUCTED ON THIS MATTER ON MARCH 28, 2016 AT
1:30 P.M., IN COURTROOM 404, 515 RUSK AVENUE, HOUSTON TEXAS 77002.

IF YOU OBJECT TO THE RELIEF REQUESTED, YOU MUST RESPOND IN
WRITING, SPECIFICALLY ADDRESSING EACH PARAGRAPH OF THIS
PLEADING. UNLESS OTHERWISE DIRECTED BY THE COURT, YOU MUST FILE
YOUR RESPONSE WITH THE CLERK OF THE BANKRUPTCY COURT WITHIN
TWENTY-THREE (23) DAYS FROM THE DATE YOU WERE SERVED WITH THE
PLEADING. YOU MUST SERVE A COPY OF YOUR RESPONSE ON THE PERSON
WHO SENT YOU THE NOTICE; OTHERWISE, THE COURT MAY TREAT THE
PLEADING AS UNOPPOSED AND GRANT THE RELIEF REQUESTED.

REPRESENTED PARTIES SHOULD ACT THROUGH THEIR ATTORNEY.

Application Summary

Name of Applicant: Blackhill Partners LLC

Applicant’s professional role in case (e.g., Chief Restructuring Officer for the Debtors
“Debtor’s counsel”)

Indicate whether this is an interim or final Final Application

application:

Effective Date of order approving October 26, 2015

professional’s retention:
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Beginning of Period

End of Period

Time period covered by this Application: October 26, 2015 February 29, 2016
Time period(s) covered by prior Applications: N/A N/A

Total amounts awarded in all prior Applications: $0.00
Total fees applied for in this Application and in all prior Applications $927,249.50
(including any retainer and success fee amounts applied or to be

applied):

Total fees applied for in this Application (and including any retainer $927,249.50
and success fee amounts to be applied)

Total unpaid professional fees requested in this Application: $676,449.50
Total professional hours covered by this Application: 1,259.7
Average hourly rate for professionals: $536.99
Total paraprofessional fees requested in this Application: $800.00
Total paraprofessional hours covered by this Application: 4
Average hourly rate for paraprofessionals: $200.00
Reimbursable expenses sought in this Application: $24,036.93

Date of confirmation hearing:

January 19, 2016

Indicate whether plan has been confirmed:

Yes

To the Honorable Marvin Isgur,
United States Bankruptcy Judge:

Blackhill Partners LLC (“Blackhill”) and James R. Latimer, Il (“Latimer”), as chief

restructuring officer (“CRQO”) of the above-captioned debtors and debtors in possession

(“Debtors™), files this first and final application for allowance of compensation (the

“Application”) for the period of October 26, 2015 through February 29, 2016 (the “Final

Application Period”).
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JURISDICTION AND PROCEDURAL BACKGROUND

1. This Court has jurisdiction to hear this Application pursuant to the provisions of
28 U.S.C. 88 1334 and 157. This proceeding involves the administration of the Debtors’ estates,
and thus, it is a core proceeding pursuant to 28 U.S.C. § 157(b)(2).

2. Venue is proper in this Court pursuant to 28 U.S.C. §§ 1408 and 14009.

3. On October 26, 2015 (the “Petition Date”), the Debtors each filed a voluntary
petition for relief under chapter 11 of title 11 of the United States Code (the “Bankruptcy
Code”), thereby commencing the above-captioned bankruptcy cases (the “Cases”).

4. On November 9, 2015, an official joint committee of unsecured creditors (the
“Committee”) was appointed in the Cases.

5. On November 13, 2015, the Court entered the Order Granting Motion to
Establish Procedures for Monthly and Interim Compensation and Reimbursement of Expenses

for Case Professionals [Docket No. 204] (the “Compensation Order”), which provides, inter

alia, that: (a) Blackhill may serve invoices by electronic mail showing services rendered and

expenses incurred during a prior month (“Monthly Fee Statement”) upon (i) the Debtors, (ii)

counsel to the Debtors, (iii) counsel to the Committee, (iv) counsel for Highbridge Principal
Strategies, LLC (“Highbridge”), and (v) the Office of the United States Trustee (the “UST™); (b)
each party receiving a Monthly Fee Statement will have fourteen (14) days after the date of

receipt thereof to raise written objections, if any (the “Objection Period”); and (c) after the

expiration of the Objection Period, the Debtors shall promptly pay Blackhill 80% of the fees and
100% of the out-of-pocket expenses identified in the Monthly Fee Statement, except such fees or
expenses to which an objection has been served by one of the parties.

6. On December 7, 2015, the Court entered the Order Authorizing Debtors to

Employ James R. Latimer, Il and Blackhill Partners, LLC as Debtors’ Chief Restructuring

3
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Officer Nunc Pro Tunc to the Petition Date [Docket No. 246] (the “Retention Order), approving

the employment of Blackhill as Debtors’ counsel, effective as of the Petition Date.

CONFIRMATION ORDER AND EFFECTIVE DATE

7. On January 19, 2016, the Court entered the Order Confirming Second Amended
Joint Plan of Liquidation Pursuant to Chapter 11 of the Bankruptcy Code [Docket No. 376]
confirming the Second Amended Joint Plan of Liquidating for the Debtors [Docket No. 286-1]
(as supplemented, amended, or modified, the “Plan”). The effective date of the Plan (the
“Effective Date”) occurred on February 1, 2016, and shortly thereafter the Liquidating Trustee
(as defined in the Plan) filed and served his Notice of Entry of Confirmation Order and
Occurrence of Effective Date Under Second Amended Joint Plan of Liquidation Pursuant to
Chapter 11 of the Bankruptcy Code [Docket No. 410].

BLACKHILL’S FEES AND EXPENSES

8. Blackhill has previously prepared and circulated to the UST and the appropriate
notice parties two Monthly Fee Statements pursuant to the Compensation Order in the amount of
$286,542.19 for October 26 through November 30, 2015 (the “First Period,” shown more fully in
Exhibit 1), and $199,048.29 for the period December 1 through December 31, 2015 (the
“Second Period,” shown more fully in Exhibit 2). In each instance the Debtors paid 80 percent
of the fees requested ($218,735.60 for the First Period and $155,218.00 for the Second Period)
and 100 percent of the reimbursable expenses requested ($13,122.69 for the First Period and
$5,025.79 for the Second Period), for a total of $392,102.08 in fees and expenses for the First
and Second Periods.

9. For the period covering January 1, 2016 through February 29, 2016 (the “Third
Period,” shown more fully in Exhibit 3), Blackhill is requesting payment of fees of $209,807.50

and reimbursement of expenses of $5,888.45, for a total of $215,695.95 for the Third Period.
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10. Pursuant to its engagement agreement with the Debtors and the Retention Order,
upon the occurrence of the Effective Date of the Plan, Blackhill earned, subject to the Court’s
approval, a success fee of $250,000 (the “Success Fee”).

11.  As of the Petition Date, Blackhill held a retainer of $249,500 (the “Retainer™).
The amount of the Retainer remains at $249,500 as of the date of this Application. Blackhill
seeks to first apply the retainer to the fees and expenses (including the Success Fee) requested
herein and thereafter request payment of its remaining fees and expenses from the Liquidating
Trustee (as defined in the Plan).

12. A summary of the fees and expenses requested herein, including the invoiced
amounts for fees and expenses for the First, Second, and Third Periods, the Success Fee, and the
retainer, is attached hereto as Exhibit 4.

13. No agreement or understanding exists between Blackhill and any other person
with respect to sharing the compensation to be received by Blackhill in connection with the
services rendered to the Debtors in the Cases.

BLACKHILL’S ACCOMPLISHMENTS

14. This summary is intended only to highlight key services rendered by Blackhill in
areas where Blackhill has expended a considerable number of hours during the Final Application
Period and is not intended to be a detailed description of all of the work performed. Detailed
descriptions of the day-to-day services provided by Blackhill and the time expended performing
such services during the Final Application Period are attached hereto in Exhibits 1 through 3.

15. Blackhill’s representation of the Debtors has been effective, practical and
efficient. In all instances during the Application Period, Blackhill’s professionals coordinated
the Debtors’ efforts with other constituencies and their advisors, including, but not limited to,

(i) Highbridge, (ii) ACE American Insurance Co. (“ACE”), as the Debtors’ surety bond provider,

5
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(iii) the Committee, (iv) where possible, certain noteholders, and (v) numerous individuals,
royalty owners, creditors, and other stakeholders.

16. The services provided by Blackhill’s professionals yielded a positive outcome of
the Cases and ultimately facilitated, inter alia, the sale of substantially all of the Debtors’ assets
and the confirmation of the Plan. Blackhill submits that its efforts during the Cases contributed
substantial value to the Debtors, their estates, and their creditors. While the substantial efforts of
Blackhill’s professionals on behalf of the Debtors are summarized in greater detail in Exhibits 1
through 3 hereto, certain substantial contributions of Blackhill are highlighted below:

17.  The Plan. Blackhill played a leadership role in the Debtors’ successful efforts to
achieve the confirmation the Plan. Achievement of a consensual result in a case with many
parties is challenging the best of times, and Blackhill, on behalf of the Debtors, provided
guidance, support, and direction to the process as the Cases progressed. This work on the Plan
proceeded in parallel with work on the sale of substantially all of the Debtors’ assets (as
described below). Blackhill submits that its actions during the Cases sustained the Debtors’
business marketability and the employment of much of the Debtors’ existing staff for the benefit
of Highbridge, the Debtors’ creditors, regulators and many employees.

18. Asset Sales. Blackhill took a lead role in advocating for the Debtors’ fiduciary
interests to ensure that the various asset sales conducted by the Debtors maximized available
value for the estates. Principally, this entailed Blackhill’s extensive involvement on behalf of the
Debtors in the sale of substantially all of their assets to Highbridge pursuant to a “credit bid” of a
substantial portion of Highbridge’s secured claims. In connection with this substantial asset sale,
Blackhill was heavily involved both in seeking elements into the bidding procedures to ensure a

fair process was conducted with the potential to maximize the value of the estates’ assets, and
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negotiating an appropriate resolution to the objections to the sale process presented by affected
parties. Blackhill also took a lead role in connection with the sale of certain of the Debtors’

California oil and gas assets (the “California Assets™) to Protho Energy Services LLC (“Protho™).

While the consummation of the Debtors’ sale of substantially all of their assets to Highbridge
and the sale of the California Assets to Protho related to the confirmation of the Plan that
ultimately resulted in the successful resolution of the Cases, Blackhill’s efforts ensured that
creditors had the best opportunity possible to realize value from the Debtors’ estates.

19.  Sustained Effective Business Operations. From a business standpoint, Blackhill

guided the orderly filing of the Cases and the maintenance of good relationships with vendors
and key employees to permit uninterrupted and unimpaired operations of the Debtors’ oil and gas
production, consistent compliance with regulations during the pendency of the Cases, and a
sustainment of the Debtors’ good safety and environmental compliance record, all of which were
important to viable business operations. This work included, among other things, continued
oversight and guidance during recurring production problems and operational issues.

20.  Cash and Cost Management. Blackhill provided close and continuous oversight

on the costs incurred by the Debtors throughout the Cases, and was able to assure adequate cash
was available to meet all the operational, environmental, and administrative costs of the Debtors
during the Cases while adhering to agreed budgets.

21. Court Hearings. While the Cases were marked by contested matters and

numerous negotiations, Blackhill appropriately ensured that the Debtors’ fiduciary
responsibilities were represented in all facets of such matters. In connection with the contested

matters in the Cases, Blackhill’s efforts included, but were not limited to, testimony as needed on
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behalf of the Debtors and close work with all parties on the substantive aspects of representing
the Debtors’ interests at hearings related to all matters in the Cases.

FACTORS SUPPORTING ALLOWANCE OF COMPENSATION

22.  Section 330(a)(3)(A) of the Bankruptcy Code sets forth the criteria for the
evaluation of professional fees. Prior to the enactment of section 330(a)(3)(A), In re First
Colonial Corp. of Am., 544 F.2d 1291 (5th Cir. 1977), cert. denied, 431 U.S. 904 (1977) was the
controlling authority that courts within the Fifth Circuit relied upon in evaluating requests for
payment of professional fees. The section 330(a)(3)(A) factors are subsumed within the more
extensive First Colonial factors. The following analysis of the First Colonial factors support the
reasonableness of Blackhill’s requested fees and expenses incurred during the entirety of the
Final Application Period:

a. Time and labor required. The professional services rendered by Blackhill
on behalf of the Debtors throughout the Final Application Period required Blackhill to
expend substantial time and effort, under time pressures that sometimes required the
performance of services late into the evening and over weekends and holidays. The
services rendered by Blackhill required a high degree of professional competence and
expertise in order to be administered with skill and dispatch. Exhibits 1 through 3 to this
Application are copies of Blackhill’s invoices for the First, Second, and Third Periods as
provided to the notice parties sending forth in detail all the time for which compensation
is sought, as well as the specific services performed by each of the professionals in
connection with the services.

b. The size of the fee is commensurate with the novelty and difficulty of the
questions presented in the Cases. Novel and complex issues arose during the course of
the Cases. In this case, as in many others in which Blackhill is involved, Blackhill’s
effective advocacy and creative approach to problem solving have helped to clarify and
resolve difficult issues. Among others, the difficult, novel and complex issues in which
Blackhill was involved included (i) those pertaining to the Debtors’ sale of substantially
all of their assets to Highbridge through Highbridge’s credit bid, (ii) extensive work with
regulators in satisfaction of safety, environmental, and regulatory compliance issues,
including plugging and abandonment obligations, (iii) work with surety companies and
regulators concerning satisfaction of decommissioning responsibilities, (iv) operation and
guidance of an active oil and gas company having both onshore and offshore production,
and (v) leading the Debtors through right-sizing activities for current distress conditions.
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C. The skill requisite to perform the professional services properly. Blackhill
believes that its recognized expertise in the area of oil and gas operations, organizational
leadership in difficult situations, financial restructuring, aided by its breadth and depth of
experience in oil and gas distress situations as well as its practical approach to the
resolution of issues assisted not only the Debtors, but also helped to maximize the value
of the Debtors’ estates.

d. Preclusion of other employment due to the acceptance of the Cases. Due
to the size of Blackhill’s financial restructuring department and the firm as a whole,
Blackhill’s representation of the Debtors has not precluded the acceptance of new clients.
However, the number of matters needing attention on a continuous basis has required
multiple Blackhill professionals to commit significant portions of their time to the Cases.

e. The customary fee. The compensation sought herein is based upon
Blackhill’s normal hourly rates for services of this kind. Blackhill respectfully submits
that the compensation sought herein is not unusual, given the magnitude of the Cases and
the time dedicated to the representation of the Debtors. Such compensation (including
the Success Fee) is commensurate with fees Blackhill has been awarded in other cases, as
well as with fees charged by other professionals of comparable experience.

f. Whether the fee is fixed or contingent. Blackhill charges customary
hourly rates, as adjusted annually, for the time expended by its professionals and
paraprofessionals in representing the Debtors. Blackhill’s ultimate fee includes the
Success Fee ($250,000) which became due upon the Effective Date of the Plan of
Liquidation.

g. The amount of time involved and the results obtained. Blackhill’s actions
in the Cases have assisted the Debtors in efficiently fulfilling their obligations under the
Bankruptcy Code. The requested compensation is reasonable in view of the time
expended, the parties involved, and the results obtained in the Cases.

h. The experience, reputation and ability of the professionals who performed
virtually all of the services in the Cases. Blackhill has a sophisticated and recognized
corporate reorganization and financial restructuring practice, and Blackhill professionals
involved in this representation have played a major role in numerous complex distress
situations, including ATP Qil and Gas, Cano Petroleum, Black Elk Energy Operations,
and other situations. Blackhill’s experience enabled it to perform the services described
herein competently and expeditiously.

. The undesirability of the case. The Cases are not undesirable but, as
already indicated, required a significant commitment of time from multiple Blackhill
professionals.

J. Awards in similar cases. The compensation requested in the Cases is
comparable to, if not less than, the compensation allowed in other cases of the size and
complexity of the Cases, and is less than the budgetary limits negotiated or Blackhill and
other Debtor professionals.
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k. Disbursements. Blackhill disbursed the sums set forth in Exhibits 1
through 4 for actual and necessary expenses incurred in the rendition of professional
services during the Cases. The following describes Blackhill’s policy regarding charging
of expenses:

e Billing rates do not include components for copying and other extraordinary
charges that may be incurred by particular clients; however, there are no
charges included for copying or other office-related expenses; and

e Travel and accommodation expenses are charged at a reasonable cost to the
Debtors’ estates available under the circumstances and purposes of the
particular trip.

Blackhill believes that the expenses incurred in connection with its representation of the Debtors

in the Cases were necessary, reasonable and justified under the circumstances.
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Conclusion

WHEREFORE, Blackhill respectfully requests that the Court enter an order: (a) allowing
Blackhill, on a final basis, (i) compensation for professional services rendered as counsel for the
Debtors during the Final Application Period in the amount of $927,249.50; and (ii)
reimbursement of expenses incurred in connection with rendering services during the Final

Application Period in an amount of $24,036.93, for a total final award of $951,286.43 for fees

and expenses incurred during the Final Application Period; (b) authorizing (i) Blackhill to apply
its retainer to any unpaid post-petition fees and expenses requested herein and (ii) the
Liquidating Trustee to pay immediately Blackhill’s unpaid fees and expenses (after application
of the retainer); and (iii) granting such other and further relief as the Court may deem just and
proper.

Dated: Houston, Texas

March 1, 2016
BLACKHILL PARTNERS LLC

By:_/s/ James R. Latimer, |11

James R. Latimer, Il

2651 North Harwood Street
Suite 120

Dallas Texas 75201

Chief Restructuring Officer for the Debtors

11
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EXHIBIT 1
RAAM Global Energy Company
Invoice Summary
October 26, 2015 through November 30, 2015

For professional services, including CRO services and financial planning and analysis
in anticipation of filing for bankruptcy by RAAM

PROFESSIONAL FEES
Standard Travel Ho Total

Individual Hours at 1/2 RatiHours Rate Extension
James R. Latimer 267.4 277 2951 $ 650 $182,812.50
Matt Denny 173.5 23.0 1965 § 350 $ 64,750.00
Joel Brown 491 16.7 658 $ 450 $ 25857.00
SUBTOTAL $ 273,419.50

REIMBURSABLE EXPENSES

James R. Latimer $ 5,521.79
Mait Denny $ 4935886
Jael Brown $ 266504
$ -
3 -
SUBTOTAL $ 13,122.69
TOTALS $ 286,542 .19
FEES less 20% $ 218,735.60
EXPENSES $ 13,122.69

PAYMENT REQUESTED $ 231,858.29




Case 15-35615 Document 439 Filed in TXSB on 03/01/16 Page 13 of 46

RAAM GLOBAL ENERGY COMPANY f
BLACKHILL PARTNERS LLC J !
CONFIRMATION OF FEE AND EXPENSE CALCULATION
INVOICE |October 26, 2015 through November 30, 2015
] DAY DAY
BILLED AT AMOUNT BILLED AT AMOUNT TOTAL- TOTAL.
DAY PERSON | STD RATE | SUBTOTAL |HALF RATE| SUBTOTAL HOURS AMOUNT
26-Oct JRL 6.5 4,225.00 - 6.5 422500
27-Oct JRL 9.9 8,435.00 1,007.50 13.0 7,442 50
28-0ct | JRL 12.0 7.800.00 1,137.50 15.5 8,937.50
29-Oct JRL 11.0 7,150.00 - 11,0 7,150.00
30-Qct JRL 11,1 7.215.00 910.00 13.9 8,125.00
31-Oct JRL 2.8 1,820.00 - 2.8 1,820.00
Oct Total 53.3 34,645.00 3,055.00 62.7 37,700.00
1-Nov JRL 45 2,925.00 - 45 2,025.00
2-Nov JRL 10.8 7,020.00 682.50 12.9 7,702.50
3-Nov JRL 11.4 7.410.00 - 11.4 7,410.00
4-Nov JRL 11.0 7,150.00 682.50 131 7,832.50
5-Nov JRL 11.1 7.215.00 - 11,1 7,215.00
6-Nov JRL 87 5,655.00 - 87 5,655.00
7-Nov JRL - - - - -
S-Nov JRL - - - - -
9-Nov JRL 4.1 2,665.00 - 4.1 2,665.00
10-Nov JRL 53 3,445.00 - 53 3,445.00
11-Nov JRL 4.8 3,120.00 - 4.8 3,120.00
12-Nov JRL 6.4 £,180.00 - 6.4 4.1680.00
13-Nov JRL 5.3 3,445.00 - 5.3 3,445.00
| 14-Nov JRL 4.2 2,730.00 - 4.2 2,730.00
15-Nov JRL - - - - -
16-Nov JRL 12.8 8,190.00 210.00 15.4 9,100.00
17-Nov JRL 9.6 6,240.00 1,300.00 13.5 7.540.00
18-Nov JRL 8.4 6,110.00 975.00 12.4 7,085.00
19-Nov JRL 9.5 6,240.00 - 9.6 8,240.00
20-Nov JRL 11.2 7.,280.00 - 11.2 7,280.00
21-Nov JRL 52 3,380.00 - 52 3,380.00 |
22-Nov JRE 8.6 4,290.00 - 6.6 4,290.00
23-Nov JRL 11,7 7,805.00 - 11.7 7.605.00
24-Nov JRL 12.9 8,385.00 - 12,9 8,385.00 |
25-Nov JRL 10,2 6,630.00 - 10.2 6,630.00
26-Nov JRL 3.9 2,535.00 - 3.9 2,535.00
27-Nov JRL 4.3 2.795.00 - 4.3 2,795.00
28-Nov JRL 3.2 2,080.00 - 3.2 2,080.00
29-Nov JRL 3.9 2,535.00 - 39 2,535.00
30-Nov JRL 12,2 7.930.00 1,397.50 16.5 9,327.50
Nov Total 214.1 139,165.0 5,947.50 2324 ! 145,112.50
Invoice Tc;tal 267.4 172,810.00 9,002.50 2951 | 182,812.50
REIMBURSABLE EXPENSES |October 26 through November 30, 2015
Meals 123.02 INVOICE TOTALS
Airfare 2,342.38 ;
Lodging 1,732.07 Fees 182,812.50
Auto rental 151.29 Expenses 5,521.79
Pkg/taxis/miles/misc 1,173.05 TOTAL 188,334.29
TOTAL 5,521.79 B
[
BILLING RATES - $ PER HOUR
|J.R. LATIMER, 1Ii 650
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Page 14 of 46

Timekeeper

Date

Description of Work

Jim Latimer - -

Jim Latimer

JimLativer

Jim Latimer

Jim Latimer

Jim Latimer

Jim Latimer

Meet with and disctss with counsel the draft first day motions and-other matters

-relevant to firsts -day f fi Erng; recerve draft agreement on HSC profess:onal and

10/26/2015

P respond provade multrpie approvals for expendlture revrew payrot] rn hght of
‘ 1’(}/’28/201’5 ' S

transition plan; travet to Lexrngtcn

Post-filing - review and revise, extensive declaration for first-day hearing (2.4);
review and update draft cash collateral motion for first-day hearing (1.9);

work with staff to refine draft critical vendor list for first-day hearing (1.7);
confer with interested prospective bidder (0.5)

B .'_Confer wrth counsel on multrple fi rst day heanng mohcns and rssues (‘l 2) work e T
S Wit staffto adjust reportrng issues included 1n‘_the dreft cash collateral order N 9) '

‘prepare for and confer:

Hours

B L

8.50

_ witti the assistant US trustes iple-issues'of concem o
tothe' UST organrzatron (1 :5);.contiue reviewing and revrs:ng docurents for

~fling'i in connection with heanng the fotfowmg day (2. 0) g desteff and confer wrth”. . T
- saivie o issties with critical vendor list (1 3); gurde preparatton for heanng e

10/28/2015

.. 1'0. [27’,2 0 15.: conference wrth management team (2 0) travel DAL HOU (3 1)

Prepare for heanng testrmorsy and revise f"urther the dec]arat:on for same (1 3)
guide discussion with president and senior lender representatives concerning ofl
and gas properties (3.4); update counsel on case issues (1.1); brief financia;
advisor cn senior lender discussions (0.9); participate in coust hearing (3.7);
debrief and provide direction following hearing (1.5); confer with counsel on
multiple next steps (1. ‘1) travel HOU-MSY (3 5

Confer with & engrneenng ‘teamion operatlng isstigs (2 6) conferwrth counsélon’

. investor request {0.9); respond 16 extensive correspondence 0. 8); canfer with -

10/30/2015

111112015

Blackhill Partners, LLC | 2651 N. Harwood 5t. | Ste. 120 | Dallas, Texas 75201 ] 0; 214.382.3750 | F: 214.382.3755

Jim Latimer 1012912015 i

1053112015

'bondholder representatwe {O 7) conferwrth counsel o m-uEtrpie develcpments P
(0.6): work on resolition of mulﬁpie HR issties (1 7Y work with accounting | ‘téarion o

transrt;on process from' Lexangton to New Orleans (2. 2) confer with formier CFO

on stafﬁng and fi nancra[ tssues (0 8) work wrth staff on respondrng to vendor
inquiries (0. 8) TE AR o

Confer with operaticns chief regarding multiple operations issues (1 .1); develop
correspondence on compensation concerns and discuss (1.3); confer with joint
interest partner on potential welt proposal (1.0); work with counsel on
compensation issue and contract {0.9); guide and participate in staff meeting to
discuss multiple changes {2.8); work with accounting staff on post-petition
payment procedures (1.3}; confer with senior fandman on prospective fam out
terms (1.1); review and revise compensation and other budgets with team (1.1);
review organization chart for mu%tipie uses (0.4}, travel MSY-DFW (2.8)

'Develop correspondence regardrng company dnihng Opportunrty and othertoprcs G

'Rewew stalkrng horse asset purchase agreement (”APA") {1 4) deveiop and

convey operational information to senior lender (2.1); work on an extended tour
approvals (0.4); review and revise 13-week budget (0.8)

43,00

15.50

1146

13.90

2.80

4.50
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Timekeeper

Date Description of Work

Hours

Jim Latimer -

Jim L_atimrer

Jim Latimer

Jim Latimer

Jim Latimar

Confer with Gounsel on mulipl topics (018 gude and partic pate in callamong -

“.Debtor professionals regarding asset purchass agreement (1.0); Teviei arid revise

wind down'analysis f(z.'O)';j'ct_:'nfe'rjwsthrmuﬁ_se'; ‘and team on wind down budget' - o

o hegotiations (1.1); participate in callwith le
. principals regarding budgét matters (4.4

. confim with counsel (0.5) confer with management feam on farin out options <
© {14, work with gcli:du;iﬁﬁ'g.'sta'ff-q'ri_'expehditure"épptb\ré_!s"ﬁ13);'3'r9c:ei\'fe:'up'daté"3 '

on opé'r”atic}nal"_énd'?pr'ddu'ctii:_m':_is's'ues"(1;3'}§‘traVEI"_DFW4MSY_(2.1) R

01

Prepare for and guide status discussion with senior lendsr and case professionals
(1.4); work with team on analysis of cash and financial position {1.0); meet with
management to discuss and evaluate shut in of OCS platforms (1.8); confer with
management feam an progress of task transition and Lexington office shut down

{1.4); review and identify revisions for bid procedures motion (1.8); work with
financial staff on procedures to pay invoices consistent with court orders (1.4)

t

complete and prepare declarations for fiting (0.6); review and develop response
for lease extension reguest (0.7); review bid procedures and other documents for

upcoming filing (1.7
132015 "o _g(_)_
- "Reviewlatest draft ofi
" provide comments ol

| —-onshitin OCS platforms and reach decision (2:3); workwith counsel and with -
- - employee on contraict situation (0.5); review and update cash bidget with tesm

3 __1fl4/2015 2

Prepare foi’ and. léad Baar&-of Difectérs meéfirig. boncerﬁiné sale 61‘ assels (3.4)
prepare for and guide status meeting with case professionals and senier lender
(1.7); work with management team on QCS property shut down (0.9); follow up on

earlier discussion about assefs to be included in the APA (0.8); review

engagement situation with departing financial advisor (0.9); contact and develop
engagement terms with potential replacement financial advisor {1.9); prepare for
and participate in review call with counse! (1.0); work with accounting staff on pre-

11/5/2015  petition payment questions (0.5)

- Preparé for and participate in call among professionals Tegarding APA terms (1

- _débsiéf"étaff-é'rid_’t_éamjfdlijéwmg;b_dmpléﬁdhidf'diSCussib'n'rjofA_EA terms (0.9);

 respond to cormespondence on multiple subjecis (0.6); work with Staff onpost-

Petition financial isstes {1.0); confer with incoming financial advisor tea - L

. regarding engagement issues (1.1); prepare for and:participats in hegotiatiohs on * ~
ele cash collateral motion arid the APA(Z.1); review miiltiple.

- budgetelements of the c: a tion
11812015 issues on OCS shutin with erigineering staff (1.9)

Blackhill Partners, LLC | 2651 N. Harwood 5t I Ste. 120 | Dallas, Texas 75201 | O: 214.382.3750 | F: 214.382.3755

r and Debtor professionalsand .~
) review Debtor professidnals fees and’

id procedurss and provide comments (1.3) reviswand
\PA with company management (0.9); reconvene mesting

(0.8); work on plugging and abandoning {*P&A") obligations of Ceritury and work ~ -
o resolution with counsel (1.5); continue review of APA and'bid procedures - -

-+ negotiations (1.3); confer with team on cash issties for board meefing tipcoming -
(0.8); initiate preparation for giiding board call Upcoming (1:6); travel MSY-DFW -

1200

11.40

13.10

11.40
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Timekeeper

Date

Description of Work

Hours

Jim Latimer

Jim Latimer

Jm Latimer

Jim Latimer

Jim Latmer

Jim Latimer

111912015

- Conferwith counsel-on isstes i

11172015

Respond to correspondence conceming field operations (0.8); prepare and send
correspondence to senior lender concerning drilling operations (0.5); confer with
counse! on negotiations with outgoing financial advisor (0.7); continue discussions
with incoming financial advisor on issues with prospective bidders (1.7); approve
selected disbursements (0.4)

and etention of incoriing financial advisor (2:1): confer with incoming financial .~
- adViS_bt.reg'érg!iﬁg'r_et'é'_r'i_t_i_oh' isslies i
- operating problers {1:4}; contiru

JimLaimer oot ™FeSenahe (05) revew and appore selected dtursemertsand payrl 0.3

0.8); work with seriior i

0 féview options with bondhoider < -

Review the usifioaion for and approve mulile dsbursemens (1.2 pertcpate

call with newly appointed unsecured creditors commitiee conceming critical
vendors (1.2); review and respond fo designation of a senior staff member {0.6);
guide discussions with each of multiple interested parties presenting themselves
as bidders (1.4); confer with representative of bondholders an prospective actions
(C.4)

Conduct information sessions for four perspective bidders (1.95: work with staff on-

. critical-vendor issties (1.4); complete negotiations with incofning financial advisor
(0.5); work with land staff on leass extension for.onshore prospect (0.9); finalize -~ -

“applications for retention for Blackhili and review same for ofhier Debtor -

122015

111312015

professionals (0.8); work with team or extenision of cash budget beyond 13 week

Review and approve multiple retention applications (2.4); respond to
comespondence conceming crifical vendor issues (0.6); review and approve
information requests provided by the unsecured creditors committee (0.6); work
on multipie issues with counsel (0.7); review options and prospects with
bondhalder representative {0.8); work with senior management on operational

Guestions (0.4)

Work vith and stefon rling prapcsal (0.9); espond 1 corsspandence
- conicerning upcoming visits with senior éreditor (0.5); work with HR staffon .

11142015

1116/2015

L prospective retentior issues (1.1); work on cr'iﬁcél'vendbjr¢ﬁtéﬁafa'n'd'_-pér‘spééﬁvéﬁ- e
action regarding same (1.1); complete work on retention documents for fing 08 -

Develop agenda and backup for upcoming meeting with counsel and staff (0.8);
conduct discussion with counsel on pending issues (1.1); work on plans for staff
retention and consolidation (1.3); prepare for and participate in call with unsecured
creditors’ professionals (0.7); work with staff on details of the P&A obligations
{0.8); confer with senior management on multiple operating issues {1.8); work with
senior engineering tesm on performance projections {1.0); work with accounting
and legal staff on prospective tax and royalty refunds (2.6); review and approve
multiple disbursements (0.4); work with management team on presentation for
senior lender visitors (2.2); fravel DAL-MSY (2.8)

Blackhill Partners, LLC | 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 | O: 214.382.3750 | F: 214.382.3755

nvolving crica vendors, APA, the sae process, -

anagement on Mistiple

410

530

4.80

. 640

520

420

1540
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Page 17 of 46

Timekeeper

Date

Descnptron of Work

Jim Latim_er",,,

Jim Latimer

Jim Lafimer - -

Jim Latimer _

Jim Latimer

- Respond to correspondence on sa es:and severance tax‘ 'cevery (0 8) meet with -

;. continue drscussron wuth

;L senior Iender team about busmess prospects (1. 4) work with team on operatmg

AT

11118/2015

and tax-rélated issues (2 0) parttctpate in'megting with LS Trustee representattve T
+{0.2); debrief followrng ‘mesting with US trustee and follow up o sales tax -
“recovery {1 2); meet with Debtor nancial advisor to enhancé understandmg of
market prospects (1. 9) meet with bondholder representatwe to further dtscussrons 3

(1. 1) trave! MSY-I-[OU (4 0} bad. weather) :'i' S

Meet with professionals from firn pursuing sales and severance tax recoveries
(1.4); prepare for and participate in court hearing on cash collateral order and
other matters (3.0); participate in meefing with senior counsel and surety
representative on P&A issues {3.5); meet with financial advisor and guide call with
prospectrve bidder on multlple subjects (1.5); travel HOU-DAL (3 0

e Organlze and gurde catl wrth Debtor professrona[s concemlng sates and

- severance tax recovery (1. 6) develop analysis based on the results of tax

Hours

1360

12.40

recovery call (1.4); debrief team and professionals n steps reg'ardmg tax recovery R

{1.0): review dzsbursement requests in Ting with pOSt-pet}thH carcumstances ('I 2}

- guide: dtscussron and réach reseluhcn on dnltmg proposal by others { 9); receive
- and review proposal from adjecent operaterto acquire Century productron fac:ltty
Sl ‘1) receive and review prospective famout proposal on'drilling prospect from -

1112012015

11912015 |

third party (Q.7); conferwzth bondholder representatwe cn p*ospech\fe forms of
lnvestment interest (0 9) . R Ry

Work with financial advisor on acquisition financing structures (1.2); confer with
president on upcoming discussions with prospective bidders (0.8} confer with
senior lender on decisions to be made regarding drilling prospect (0.8): guide
discussion with prospective bidder on ofl and gas reserve issues (1.1); prepare for
and conier with counsel on multiple matters (0.9); work with management team
and with counsal on multiple issues driven by discovery requests from the
unsecured creditors committee (1.3); prepare for participate in muiti-party
conference call on discovery requested by the unsecured creditors committee and
follow up on requests (1.9); receive and review agreed order conceming sureties
(0.7); review, revise, and approve initial MOR {1.6); guide call with involved
parties regarding drilling proposal (0.8)

- Guide ahd: parttcrpete in-conference call concernmg responses to discovery . )
' .requests (1.3); partrcrpate in follow-up call on elements of dsscovery lnformatson o

'.  requiests (0.8); continug preparatcry work in response to additional requésts (1.4); -

1172112015

work'on cornpr]atron of and revrew atl pre—petmen unsecured credrtor [rstmg and

othér matters [ 7)

Blackhill Partners, LLC | 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 | 0: 214.382.3750 | F: 214.382.3755

1 9.60

11.20

520
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Page 18 of 46

Timekeéper

Date

Description of Work

Hours

Jim L_atimer

Jim Latimer

Jien Latimer

Jim Latimer

Jim Latimer

Jim Latimer -

Jim Latimer

1112212015

Draft and review extended memorandum for the Board of Directors (1.5); continue
work on responses to discovery requests {0.8); review and approve updated oil
and gas reserve report (1.4); receive and review Louisiana stay mation and advise
on related issues (1.3); continue work on pre-pefition claims and responses (1.6)

Giide 'thé_r;ir_e”p'z;rat_i_oh;éffre_s'ppnsés-1&;’infoﬁnéﬁcn_;ehueéfé'f;amfunsécured_? s

8.60

e creditor financial advisars (3.0} co f’ej'r‘:mtﬁbc_unsérire"gar_d;ng_-qréf_t";blén-_of. S

.reorgan'izaﬁdn(?PQR”)éndtdisgipsa‘ré-;staté'meh't(ffns%)- (0:8); prepare forand -

. partiptencoferene cafwith seioreder, conse oSl
" Debtor's counsel (1.1); work with staff on state tax audit (0.9); prepare for . -
-scheduled deposition'(2.5); prepare for and confar with advisor to'u

- fHr232015

11/24/2015

 - reque’s'_tif('i_.-S);'_\_n;_rbr_k o refentio f firm for t'e_ix."njéébﬁrerjf‘

CC)(0.7); continue preparation o "re.sﬁ_éhséft'o_'d'i'scdi?eiy_ :

famout proposal 07)

Respond to correspondence conceming POR and DS (1.0); conduct review with
team on discovery production and confer with counsel on same {1.2); work on
updated budget with team (1.4); work with staff on forward-looking business model
(1.8); prepare for and participate in conference call with senior fender on
operafions (1.2); confer with advisor to UCC {0.4); work with senior management
on personnel issue (0.5); prepare for and participate in call with lender and Debtor
counsel (0.8); develop and send correspondence on operational problem (0.5);
review and approve POR and DS for filing (1 :3); respond to inguiry from advisor to
UCC conceming alleged unrecorded pre-petition accounts payable and claims for
same (3.2)

Review and participate in discussion of stipuation agresment draft (0.9) provide

- ._reviEWaﬁjd'res'OIUtion‘of'reéé‘rve_._d'ata*cdh‘v'ef_sidn:-'wokkffor:s"a_'fes'jprbce‘és'(O'._T_);' _E

- v and pprove e ougooming 3k period (04) vorkwin
-~ -staff and counsef on resolution of UCC &l legation {1.3); condtict further reviewof -

rtounsecured. .

(0.7):respond to prospect - -

nior lender, counsel to senior lender, and - -~

1170

12.90

- POR and DS drafs (1.1); review and approve payments for vendor payments and” -
- senior lender interest (0.7); ;'cf!e\feldp'jarsd_’seh}i:_ppﬁes;jo_nt_ie"ﬁ'qepn transition from
. Lexington headquarters (0.6); prepare for arid conduct statiis call with'senior

1112512015

117262015

-lender (0.9); review and advise on pu’rﬁh‘aéed"'ari’d.l__e'ftlbeﬁinﬁ"P‘ropén_-ty._énd'it_s pan

(1.3); work with team o response to discovery demands (0.4)

Confer vith counsel on P&A obiigations and refted proved reserves on mulfiple

properties (1.0); develop and review information on P&A obligations by property
valuation and retention status and communicate same {2.1); work on issues for
stipulation negotiations (0.8)

‘Prepare for arid participate in‘call on stipulation fiegotiaions (1.4); work with staf

112712015

11/28/2015

~and Gouinsel on Vendar objections t POR and DS (1.5); work withstaff on - - -

response to working inferest ownér and response fo same (1.4) -
Review updated draft of POR and DS (2.4); respond to correspondence on
multiple topics (0.8)

Blackhill Partners, LLC | 2657 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 [ O: 214.382.3750 | F: 214.382.3755

1020

390

4.30

3.20
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Timekeeper

Date

Description of Work Hours

JmLatmer - 11260015

Jim Latimer

11/30/2015

Work witft team o vendor or negotiations (1.4); continue work ori updated POR -
and DS, (1.1); work with team on confinmation of prepefition existing obligations <~ - a
(L) e i s T e b T ce 3.90
Review and revise draft 13-week budget (1.4); confer with president on stipulation,

POR and DS, and operational issues (1.8); work with counse! to prepare for

upcoming hearing and correspond about same (1.2); mest with prospective bidder

and adviser concerning sale assets and sale process {2.8); prepare for and confer

further with senior lender on asseis to be acquired per the APA (1.0); review draft

report of royalties payable (0.6); work with financial staff on month-end check run

issues and approvals (1.6); work with staff and counsel an vendor action (1.1);

receive and review APA amendment request {0.9); fravel DAL-MSY-HOU {4.3) 16.50

Total Hours

295.10

Blackhil! Pariners, LLC | 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 | 0: 214.382.3750 | F: 214.382.3755
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RAAM GLOBAL ENERGY COMPANY J

BLACKHILL PARTNERS LLE

J

;
i
I

J J
, !
CONFIRMATION OF FEE AND EXPENSE CAL(I:ULATIONJ ; Tj—
INVOICE |October 28, 2015 through November 30, 201 5| ! |
f ! | | DAY | pay
[ BILLEDAT | AMOUNT | BILLED AT | AMOUNT | TOTAL- | ToTAL:
DAY PERSON | STD RATE | SUBTOTAL | HALF RATE | SUBTOTAL HOURS |  AMOUNT
26-Oct | JMD -] -] - - = -
27-Cct | JMD 3.0 | 1,050.00 | 25| 437.50 | f 55| 148750
28-Oct JMD 6.8 2,380.00 | 25 437.50 f 9.3 2,817.50
29-Oct JMD ] 2.0 700.00 | - 2.0 700.00
30-Oct JND : T - - -
31-Oct JMD - - - : -
Oct Total JMD 11.8 4,130.00 9.5 875.00 16.8 5,005.00
1-Nov JMD 2.7 945.00 5.0 875.00 7.7 1,820.00
2-Nov JMD 10.0 3,500.00 - 10.0 3,500.00
3-Nov JMD 9.0 3,150.00 - 9.0 3,150.00
4-Nov JMD 4.0 1,400.00 - 4.0 1,400.00
5-Nov JMD 7.0 2,450.00 5.0 875.00 12.0 3,325.00
6-Nov JMD 6.0 2,100.00 - 6.0 2,100.00
7-Nov JMD - - - - -
8-Nov JMD - - - - -
9-Nov JMD 8.0 2,800.00 - 8.0 2,800.00
10-Nov JMD 7.0 2,450.00 - 7.0 2,450.00
11-Nov JMD 13.0 4,550.00 - 13.0 4,550.00
12-Nov JMD 7.0 2,450.00 - 7.0 2/450.00
13-Nov JMD 6.0 2,100.00 - 6.0 2,100.00
14-Nov JMD - - - - -
15-Nov JMD - - - - -
16-Nov JMD 10.0 3,500.00 - 10.0 3,500.00
17-Nov JMD 3.0 1,050.00 4.0 700.00 7.0 1,750.00
18-Nov JMD 9.0 3,150.00 4.0 760.00 13.0 3,850.00
19-Nov JMD 12.0 4,200.00 - 12.0 4,200.00
20-Nov JMD 9.0 3,150.00 - 9.0 3.150.00
21-Nov JMD 5.0 1,750.00 - 5.0 1,750.00
22-Nov JMD 2.0 700.00 - 2.0 700.00
23-Nov JMD 8.0 2,800.00 - 8.0 2,800.00
24-Nov JMD 13.0 4,550.00 - 13.0 4,550.00
25-Nov JMD 8.0 2,100.00 - 6.0 2,100.00 |
28-Nov JMD - - - - -
27-Nov JMD - - - - -
28-Nov JMD - - - - -
29-Nov JMD - - - - -
30-Nov JMD 5.0 1,750.00 - 5.0 1,750.00
Nov Total 161.7 56,595.0 18.0 3,150.0 179.7 59,745.00
Invoice Total 173.5 60,725.00 27.5 4,025.00 196.5 64,750.00
REiMBURISABLE EXPENSES |October 26 through November 30, 2015
Meals 29.21] INVOICE TOTALS
Airfare £88.20 |
Lodging 3,159.16 Fees 64,750.00
Auto rental 309.03 Expenses 4,935.86
Pkg/taxis/miles/misc 550.26 TOTAL 69,685.86
TOTAL 4,935.86
BILLING RATES - $ PER HOUR
[Matt Denny | 350
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RAAM Global Energy
Matt Denny Hours
Blackhill Partners, LLC
Timekeeper Date Description of Work Hours
I R - Preparation of wind-down budget (property identification; 55 Umption: burldout . o
Matt Denny _..___I‘10!27/2015/‘_'_0ngomg discussion with FA, ‘etc) (3: .0); ravel to Houston (5] B R TR |
First-day motions hearing in court; discussions with FA and counse! discussron
with FA ragarding process updates and strategy; review/edit schedules for
first-day motions; preparation of projections and wind down budget (6.8); Travel to
Matt Denny _10/28/2015 Dallas (2.5) 9.30
B - Preparation of wind-down bidgef (property rdenht'catron "mptlon bunldout : ST
Matt Denny = = :__'1'1-10,’29{2015 ‘origoing’ drscussron with FA; Lefe) T P (1]
Review of wind-down budget with presrdent counse[ and team (2 70) tr‘avel to R
Matt Denny 11/1/2015 Lexzngton(s 0) e 7.70

'nancral report:ng, LT

MattDenny - 11/20201 1000

* Work on cash management order drscussron with Bank of Amenca on
collateralization; overview of cagh responsibility fransition; conversation with
creditor counsel regarding payroll numbers; review of accounts payable for
Mat Deﬂny 11_/3/2915 payment e . _ ... 800
O MI2015 R with case outUsT, 400
Identlfy "urgent" payments in anttcrpatlon of Iosmg cash collateral prepare UST
inifial report; preparation of weekly cash flow report; calculation of pre-petition A/P
Matt Densry 11/5/2015  for senior tender revaew of royalty payments (7 oy Trave[ to Datlas (5 0) 12.00
el '..'Rewew of pre-p_ ym nt-abzltty for wel! warkover follow-up conversahon wrth Bank_.f : S
MattDenny -~ {116/2015 -6 A Anierica regardin escrow account Teview/update of credtiors matrix - . S Bg0
Continued preparatlon of UST Initial report: review of Caplta[ One cleared checks
opening of suspense accounts; preparation/review of ordinary course professional
Matt Denny 11/9/2015  retention 8.00
L e -Complete and file UST mltlal report: discussion with Company regarding: JT e e
Matt Denny 11!10;‘2015 -hardiare transfer rewew/c[assrﬁcatzon of Capital One cleared checks: =1 S0
tntroductery call with UCC; f ilmg of dahgence requests; critical vendor d|scu53|on
Matt Denny 1112015 with Company management; completicn of weekly cash report 13.00
e Walk through cash flow modelwith UCC; preparatronfsend FA termmatton Ietter W
Matt Denny“ 1111212015 - preparation of critical vendors list; diigenice preparation S 700

Completion of retention files (BHP and others); continued review of crmcal vendor' )
fist; respend fo general information requests from taw offices; discussion with
Matt Denny 11312015 company on schedule preparatron _ 6.00

~royalties;. respond to rnfermatron requests forlawﬁrm (vendorslroyalty owner -

- inquiries); fill data- requests from UCC; call w:th UCC

R e onmulttplemat‘ters =
Matt Denny .~ - '11/15){2__015')_calculatron of Unpaid LOE by property e

©10.00

Initial Report meeting with UST; drscussmn W|th Companlel‘vtC regardlng R
Matt Denny 1111712015 schedule preparations (3.0); travel to Houston (drive) (4.0 7.00

Blackhill Partners, LLC | 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 | O: 214.382.3750 | F: 214.382.3755
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Matt Denny Hours
Blackhill Partners, LLC
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Timekeeper

Description of Werk

Matt Denny

Matt Denny

Matt Denny

Matt Denny

Matt Denfly .-

Matt Denny

Mat Dinriy

Matt Denny

Matt E.J:eri'ﬁ'j .

Date

O dnsnots

1119/2015

0015

1112112015

11/23/2015

o A1pen0ts

111252015

112202015

+~Calculation of roy,

Megting with professionals. regarding tax recovery; particisation in ‘Courtroom -
- hearing; meeting wi hew debtor FA; t_:drhplétioh__OfWeekJY'_bash.r‘epiokt'(Q.O);’. S
TravelboDalls {dive) (40) - o T L
Creation of template for MOR: input MOR data; comespondence with royalty

owners; review of A/P; preparation of bankruptcy schedules for filing

: com-pre“tigjh';bfMQR;:co_ne;ha'édgp_reparéﬁbpgof schedules; conduct follow-up - -
‘discussion with & L

| X recovery feam regarding sales/severance tax
Multiple calls with counsel on schedule data, preparation of pre-petition AP
schedules

Calls with lawyers, preparation/inaizaton of pre-petifor AP schedules -

Preparation of UCC discovery requests; preparation of 13-{Kféék céé‘h'ﬂéw;“f“ﬂi"r{g' of

Schedules AR

Preparation and review of 13-weck cash flow biidget, updats weskdy cashflow -+
forecast for actuals; discussion with royalty owners re: anticipated payout -
Preparation and filing of 13-week cash flow budget; conversation with accounting

staff regarding schedules/SOFA

royalties by property o

. Geloulaton ofroyalty amouns for certain parties; dissussion'on preparstonof
SoE A schedules with accounting stéfﬁ;'jcb'nygr'éqt_:ioﬁ_' with team on sale process and. .o

Hours

13,00
12,00
900

5.00
200

8.00
1300
68.00

Cs00

Total Hours

Blackhill Partners, LLC | 2651 N. Harwood St. | Ste, 120 | Dalfas, Texas 75201 | ©: 214.282.3750 | F: 214.382,3755

196.50
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RAAM GLOBAL ENERGY COMPANY f

J

BLACKHILL PARTNERS LLG | ] ;’ |
CONFIRMATION OF FEE AND EXPENSE CALCULATION ] A
INVOICE October 26, 2015 th rough November 30, 2015 |
| DAY DAY
BILLED AT AMOUNT BILLED AT | AMOUNT TOTAL- TOTAL-
DAY PERSON STD RATE I SUBTOTAL | HALF RATE SUBTOTAL HOURS ! AMOUNT
26-Oct JAB 43 j 1,935.00 - - 4.3 1,935.00
27-0ct JAB 1.5 675.00 30 875.00 4.5 | 1,350.00
28-Oct JAB 8.8 3,064.50 2.5 562.50 2.3 3,627.00
29-0Oct JAB - - - - -
30-Oct JAB 1.7 747.00 - 1.7 747.C0
31-Oct JAB - - - - -
Oct Total JAB 14.3 6,421.50 5.50 1,237.50 19.8 7,652.00
1-Nov JAB 1.3 598.50 - 1.3 598.50
2-Nov JAB 0.5 225.00 - Q.5 225.00
3-Nov JAB 8.2 2,767.50 3.0 675.00 82 3,442.50
4-Nov JAB 8.7 2,897.00 3.0 875.00 87 3,672.00
5-Nov JAB - - - - -
&-Nov JAB 1.2 517.50 - 1.2 517.50
7-Nov JAB - - - - -
8-Nov JAR - - - - -
S-Nov JAB - - - - -
10-Nov JAB - - - - -
11-Nov JAB 1.8 787.50 - 1.8 787.50
12-Nov JAB - - - - -
13-Nov JAB - - - - -
14-Nov JAB - - - - -
15-Nov JAB - - - - -
16-Nov JAB - - - ~ -
17-Nov JAB 58 2,610.00 52 1,170.00 1.0 3,780.00
18-Nov JAB - - - - -
19-Nov JAB 1.2 540.00 - 1.2 540.00
20-Nov JAB 22 990.00 - 2.2 990.00
21-Nov JAB - - - - -
22-Nov JAB - - - - -
23-Nov JAB 25 1,125.00 - 25 1,125.00
24-Nov JAB 22 8990.00 - 22 890.00
25-Nov JAB 34 1,530.00 - 3.4 1,530.00
26-Nov JAB - - - - -
27-Nov JAB - - - - -
28-Nov JAB - - - - -
25-Nov JARB - - - - -
30-Nov JAB - - - - -
Nov Total 34.3 15,678.0 11.2 2,520.0 46.0 18,198.00
Invoice Total 49,1 22,098.50 16.7 3,757.50 65.8 25,857.00
REIMBURgABLE EXPENSES  October 26 through November 30, 2015
Meals | - | INVOICE TOTALS
Airfare ' 1,581.88
Lodging 941.18 Fees 25,857.00
Auto rental - Expenses 2,665.04
Pkg/taxis/miles/misc 132.00 TOTAL 28,522.04
TOTAL 286504 |
BILLING RATES - § PER HOUR
|Joel Brown | 450
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RAAM Global Energy
Joel Brown Hours
Blackhill Partners, LLC
Timekeeper Date  Description of Work “Hours
S : . _Dis'cussion‘s_ with-Debitor Finanicial dyis;ur_,re:g_ardi_p'g wind-down budgét and préparation (1:15); review of

JoelBrown . ADBI201S sty méton rafs (315) S
Joel Brown . 1002712015 Travelto Hous_ton_forﬁrst day he ng (3.0); review of motions and schedules with counse'l‘(‘l:é)“ I 450
e o Discussion with FA e process tpdates znd é_fra{égk'féﬁiéﬁifédit:séh‘eﬂﬁl'es:'fb?ﬁfqr’_’s{'dé e
i ' irst dajy notions K Bring in cotirtand
; 0 Dalles (28) 7
Preparation of operating prejections for purpose of wind down budget including discussiens with Debtor
Joel Brown 10/30/2015 Financial Advisor o o 1.66
e .- Discussions with FA and colinsel regarding wind down budget, preparatioin and review e
JoetBrown . LAH112015 _sessions for wind down budget e e
Discussicn with team znd counsel re: Pian for a PRA payments and reviaw
Joel Brown 111212015 of transition plan at New Orleans 0.50

. Discuissions with president r‘_egéFdin_g'P&A‘-piaﬁ;'meét.'wm Nevr Orlearis team; discussiang with New', .~ -

LT oo prepadation of prfections ‘and wind down buid t(3.66); fir
JoelBrown .- 10/28/2015 . discussions with counsel-and presiden {3.15); el from Houston

T3

S Y Dreang teér'n'ar'z'd_ie'n'gihéérs'gréga:r'di_hg3&ﬁj!i_hg'fpi'o'sbe'bt-le‘asé:ek'téh's'io_ﬁéj
JoelBroun. ... 111312015 for meefings with RAAM menagement(30) - - - I
Discussions with New Orleans team regarding operating plan for ship shoals; update call; review of cash
Joel Brown 11412015 ﬂowbudgetvarienceanalysis (6.68); travel from New OrleanstoDalias_ (3.0) 9.66
: e i Wind'dom'budget;and;-s?sA?diseu's'si'ahéievi'th'ééunse!:-op'e'r'a'ﬁun'mfs‘tratégy‘r_e\ﬁewwm:Nemﬂe'ans e
Joe! Brown _‘__'1_1;'512015'.3-_{ea|"n“_ R AR e e e :

(6.15); travel to New Orkeanis. =

CAds,

Discussion and webex with advisor 1o unsecured creditors committee to present the
Joel Brown 11/11/2015 13 week budget and provide context {1.0); Discussion with AdHoz unsecured creditars commitiee (0.75)1 1.75
et Tl New Orfeans for meetin with manzgemeit egarding post canfirfmation plan and transition; = . -
Joel Brown - =" 411712015 . distussions with President regarding opiefation (5.8); Trevel from New Orleansto Dallas (52) - g4 00
JoelBrown 111912015 Discussion with consultant re: potential tax recovery _ ‘ 1.20
Joel Brown, ... 1112012015 _Preparation of employee compensation aralysis review with team R I 220

Discussions with debtor advisors and senior secured creditor regarding diligence, discussion updates
Joel Brown 11/23/2015  and post confirmation proposal; discussions with team; revisions to employee compensation analysis - 250

dteiiew

c oo Disclostre sehiedile and discovery review; discussions with team; rsiisions S

JoelBrown .- * 1412412015 - of employes compensation analysis - - SRl e
Review of 13 week cash flow budget; discussions with team tegarding reforcast and variance analysis

Joel Brown 11/25/2015 updates and edits to exit compensation mode! 340

Total Hours 65.81

Blackhill Partners, LLC [ 2651 N. Harwaod St. f Ste. 120 | Dallas, Texas 75201 | O: 214.382.3750 [ F:214.382,3755
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EXHIBIT 2
RAAM Global Energy Company

Invoice Summary
December 1 through December 31, 2015

For professional services, including CRO setvices and financial planning and analysis
during the bankruptcy of RAAM

PROFESSIONAL FEES
Standard Travel Hours Total

Individual Hours at 1/2 Rate Hours Rate Extension
James R. Latimer 22586 36.7 2623 $650 $ 158,567.50
Matt Denny 89.3 6.0 953 $350 $ 32,305.00
Joel Brown 7.0 - 7.0 $450 $ 3,150.00
SUBTOTAL 3219 427 3B64.6 $ 194,022.50

AVERAGE HOURLY FEE $ 53215

REIMBURSABLE EXPENSES

James R. Latimer $ 3,843.89
Matt Denny $ 526.96
Joel Brown $ 554.94
$ -
$ -
SUBTOTAL 3 - $ - $ 502579
TOTALS $ 199,048.29
SUMMARY
FEES less 20% $ 155,218.00
EXPENSES $ 5,02579
$ _

PAYMENT REQUESTED $ 160,243.79
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RAAM GLOBAL ENERGY COMPANY J
BLACKHILL PARTNERS LLC | |
CONFIRMATION OF FEE AND EXPENSE CALCUILATION
INVOICE |December 1 through December 31, 2015
DAY DAY
BILLEDAT | AMOUNT | BILLED AT AMOUNT TOTAL-~ TOTAL-
DAY PERSON STDRATE | SUBTOTAL |HALFRATE| SUBTOTAL HOURS ANMOUNT
1-Dec JRL 13.7 8,805.00 - “ 13.7 8,905.00
2-Dec JRL 8.3 5,395.00 28 510.00 11.1 6,305.00
3-Dec JRL 8.3 5,720.00 - 8.8 5,720.00
4-Dec JRL 11.8 7,670.00 - 11.8 7.670.00
5-Dec JRL 35 2,275.00 - 3.5 2,275.00
6-Dec JRL 3.1 2,015.00 - 3.1 2,015.00
7-Dec JRL. 6.9 4,485.00 - 5.9 4.485.00
8-Dec JRL 8.1 3,865.00 82 2,015.00 12.3 5,980.00
9-Dec JRL 10.3 6,695.00 6.1 1,982.50 16.4 8.,677.50
10-Dec JRL 10.8 7,020.00 - 10.8 7,020.00
11-Dec JRL 10.6 5,890.00 - 10.6 6,890.00
12-Dec JRL 7.2 4,680.00 - 7.2 4,680.00
13-Dec JRL 4.9 3,185.00 3.7 1,202.50 8.6 4,387.50
14-Dec JRL 11.5 7,475.00 - 11.5 7,475.00
15-Dec JRL 9.1 5,915.00 38 1,235.00 12.9 7,150.00
16-Dec JRL 10.5 6,825.00 - 10.5 6,825.00
17-Dec JRL 2.0 5,200.00 3.8 1,235.00 11.8 6,435.00
18-Dec JRL 7.5 4,875.00 35 1,137.50 11.0 6,012.50
19-Dec JRL - - - - -
20-Dec JRL 3.4 2,210.00 - 3.4 2,210.00
21-Dec JRE 10.2 6,630.00 - 10.2 8,630.00
22.Dec JRL 7.9 5,135.00 6.8 2,210.00 14.7 7,345.00
23-Dec JRL 10.0 8,500.00 - 10.0 5,500.00
24-Dec JRL 57 3,705.00 - 57 3,705.00
25-Dec JRL - - - - -
26-Dec JRL - - - - -
27-Dec JRL - - - - -
28-Dec JRL 10.4 6,760.00 - 10.4 6,760.00
29-Dec JRL 10.8 7,020.00 - 10.8 7,020.00
30-Dec JRL 2.8 8,370.00 - 9.8 6,370.00
31-Dec JRL 48 3,120.00 - 4.8 3,120.00
Invoice Total 2256 146,640.00 36.7 11,927.50 2623 | 158,567.50
|
REIMBURSARLE EXPENSES December 1 through December 31, 2015
Meals 147.74 INVOICE TOTALS
Airfare 1,340.12
Lodging 1,700.85 Fees 158,567.50
Auto rental - Expenses 3,943.89
Pkg/taxis/miles/misc 755.18 TOTAL 162,511.39
TOTAL 3,943.89
BILLING RATES - $ PER HOUR
lJ.R. LATIMER, 1 650
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Timekeeper Date Description of Work

«Conferwith-financial advisor.onihe s

} p after
the hearing (1.3); review and update declaration for Blackhill retention (0.8); confer
with prospective bidder on the procedures (0.7); follow up on vendor objection

(0-5); review and resolve operating issues surrounding drilling prospect (0.9)
travel HOU — DAL (2.8)
TOlOW,UP-On PIevIOUS :aay-Comes

1.1

b nerear bia (Z4;
work with staff on HR issues (1.3); resolve issues on initiation of drilling prospect
(0.8); review and revise drafts of schedules required for filing (2.1); review and
revise declaration for Blackhill retention (0.6); work with financial staff on transition
issues (0.8); work with Pres. on bonding issues for potentiat bidders (1.1); prepare
for hearing on following business day (1.2); confer mulfiple imes with president on
multgple Issues (1.8)

Jim Latimer

i,

:t'o prepare for filing (1.3
d to comespondence {0.5);
atcourthearing'and-debriat §

Jim Latimer preparation

)} review and

tolow Up O AFA afeRament’ ™
request (0.8); continue work on tax recovery professional retention {1.3); execute
documents required for fiing of SOFA’s and schedules {0.8); complete work on
declaration supporting Blackhill retention (0.5); work with team on tax matters for
UK subsidiary (0.7); receive update on operating property shut down open 0.4);
Jim Latimer 12/8/2015  review and approve disbursements to frade vendors (0.6); travel DFW-SFO (5.2) 12.30

Blackhill Partners, LLC [ 2651 N, Harwood St. | Ste. 120 [ Dallas, Texas 75201 | O: 214.382.3750 | F: 214.382.3755
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Timekeeper Date Description of Work

meeting and make executive contacts regarding same {2.2); prepare for and guide
conference with UCC financial advisor {1.0); work on engagement of tax recovery
professionals (0.7); work on response to creditor demand {0.6); review and
provide input on ordinary course professional retention documents {0.5); review
and update liquidation analysis (0.8); work on operati

Jim Latir A211/2015 contracts s required for Gontract |
Prepare for and participate in telephonic directors meeting (1.7); carry out an
extended review of revised plan of reorganization and disclosure statement {1.8)

121122015 work on case administration (2.2) nd revise draft i

- Conduct & fins Wand provi -forfiling of plar

Jim Laﬁmer _ \i_cj_at\iqqualy;;_i_s('l 5) 7.20

prepare Tor and par
debrief afterward court hearing (4.1); work with staff on D and all questions (0.5)
resolve questions on approprizteness of vendor payments (C.7); resolve tax
payment question (1.4); continue work on tax recovery project (0.7}; work with
staff on operational questions regarding major prod ucing wells (0.8); continue

work on determining royalty payables (0.7); review and approve disbursements to
Jim Latimer 121412015 _vendors and others (1.7)

insurance:policy: Inquiry from:US triists tra Dallas(3.8)

‘ang operanng [SsUes 0/ recompienon wark 1n progressT .y, T T
revise and edit information on additional value elements for financial advisor (2.1)
resolve compensation issue for certain employees (0.9); work with financial
advisor on virtual data room update (1.3); setup a meeting for prospective bidder
(0.4); develop response to royalty owner demand letter {0.6); work on tax recovery
professionals retention (1.1); review and approve delay rental payments {0.9);
quide conference call with financial advisor on market response to ferms offered

Jim Latimer 12/16/2015 (1.3); prepare for and confer with UCC financial advisor on multipte topics (1.0) 10.50

tl

Blackhill Partners, LLC | 2651 N. Harwood St. | Ste, 120 [ Dallas, Texas 75201 | O: 214.382.3750 | F: 214.382.3755




Case 15-35615 Document 439 Filed in TXSB on 03/01/16 Page 29 of 46

RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Timekeeper Date Description of Work

BBt T
ontinue review and ap,
(2.1); confer with staff on operational concerns {0.9); confer with chief geologist on
upcoming presentations to prospective bidders (1.3); work with debtor's financial
advisor on confidentiality agreement for particular party (0.7); review and revise

MOR for upcoming filing (2.1); work with staff regarding lease rejection (0.5); travel
12/18/2015 MSY DAL 3 5

Jim Latimer

TOT TN (Z.4}; prepare Tor atic cohrer
with senior lender on administrative claim issues and addifional value (1.1);
prepare information and develop a draft of information on additional valie 2.2y
work on royalty classification issues with team and confer on same {1.8); review
and approve follow-up actions on delinquent payments {0.7); prepare for and
respond to UCC financial advisor on LOE and royalty expenses (0.8); prepare for

Jim Latimer 12/21/2015 testimony in subsequent hearing (0 8)

‘Prepareifor and 18s Courthearing (3.

e

dim Lgimer

iSstes {2 6);contar
with president on follow-up actions (1.2); review and revise budget variance
analysis (1.1); work with staff on operational issues regarding workovers (1.3);
review and execute documents for second amendment to APA {1.3); review in

detail and revise monthly budget and confer with team (1.6); work with staff on
Jim Latimer 12123/2015 payments release (0.9)

Jim Latime;
Jim Latimer
JimLatmer: -
Jim Latimer

1212412015 Issues withists

12/25/2015  No Activity

1202612015 "No Activity
120272015 rN<0 Activity

Blackhill Partners, LLC | 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 | 0: 214.382.3750 { F: 214.382.3755
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, Li.C

Timekeeper Date Description of Work Hours
Review and 2pprove for payment major voices {1.3); work Througl abjection 16

retention of ordinary course professional {1.1); work with team on building sale
issues (1.4); work with team on providing information requested by bidder (2.3);
work with staff on steps to respond to tax audit {1.6); review issue with

rofessional fee invoice (1.0);

Jim Latimer 12/29/2015

preparation activity {1.3); prepare for and participate in update call on multipie
RAAM topics with counsel and staff (1.2); review and approve for submission
Jim Latimer 1213112015 budget for upcoming month (1.3) 4.80

Blackhill Partners, LL.C | 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 | O: 214.382.3750 | F: 214.382.3755
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RAAM GLOBAI. ENERGY COMPANY
BLACKHILL PARTNERS LLC
CONFIRMATION OF FEE AND EXPENSE CALCULATION
INVOICE |December 1 through December 31, 2015
| DAY DAY
BILLED AT AMOUNT BILLED AT | AMOUNT TOTAL- TOTAL-
DAY PERSON STORATE | SUBTOTAL |HALF RATE| SUBTOTAL HOURS AMOUNT
1-Dec JMD - - - - - -
2-Dec JME 5.8 2,030.00 6.0 1,080.00 11.8 3,080.00
3-Dec JMD 7.7 2,695.00 - 7.7 2,695.00
4-Dec JMD 7.5 2,625.00 - 7.5 2,625.00
5-Dec JMD 2.8 980.00 - 28 $980.00
6-Dec JMD 4.5 1,575.00 - 4.5 1.575.00
7-Dec JMB 6.2 2,170.00 - 6.2 2,170.00
8-Dec JMD 0.3 105.00 - 0.3 165.00
9-De¢ JMD 3.4 1,190.00 - 3.4 1,190.00
10-Dec JMVD 3.8 1,330.00 - 3.8 1,330.00
11-Dec JMD 4.4 1,540.00 - 4.4 1,540.00
12-Dec JMD - - - - -
13-Dec JMD 0.2 70.00 - 0.2 70.00
14-Dec JMD 2.5 875.00 - 2.5 875.00
15-Dec JMD - - - - -
16-Dec JMD - - - - -
17-Dec JMD 3.3 1,155.00 - 3.3 1,155.00
18-Dec JMD 9.0 3,150.0¢ - 9.0 3,150.00
19-Dec JMD - - - - -
20-Dec JMD - - - - -
21-Dec JMD 6.2 2,170.00 - 8.2 2,170.00
22-Dec JMD 2.5 875.00 - 2.5 875.00
23-Dec JMD " 7.0 2,450.00 - 7.0 2,450.00
24-Dec JMD 5.7 1,895.00 - 5.7 1,895.00
25-Dec JMD - - - - -
26-Dec JMD - - - - -
27-Dec JMD - - - - -
28-Dec JMB - - - - -
29-Dec JMD 3.7 1,295.00 - 3.7 1,285.00
30-Dec JMD 0.8 280.00 - 0.8 280.00
31-Dec JMD 2.0 700.00 - 2.0 700.00
Invoice Total 89.3 31,255.00 6.0 | 1,050.00 953 32,305.00
REIMBURSABLE EXPENSES December 1 through December 31, 2015
Meals INVOICE TOTALS
Airfare 457.96
Lodging - Fees 32,305.00
Autorental | - Expenses 526.96
Pkg/taxis/miles/misc - TOTAL 32,831.96
Computer Services 69.00
TOTAL 526.96
BILLING RATES - $ PER HOUR
IMatt Denny ! ] 350
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RAAM Global Energy
Matt Denny Hours
Blackhill Partners, LLC
Timekeeper Date Description of Work Hours

) +BMC.group e’ § rEpe e IO s Arave) 10rand from: Houston
Preparation of S ngs (6.0); discussions with Company and
BMC Group re: schedules (0.8); review and compietion of Committee information
Matt Denny 12/3/2015  requests (0.7); respond to royalty owners (0.2)
SR el b i 6F (6:8)

les

Matt Denny 2/5/2015  Preparation view, and cqhib[enqn of Seh
Matt Denny - - = Tiquidation analysis {4:5

preparation of Debtor
pport and review of Ordinary
Course professionals motion (0.8); preparation/clean-up of 13-week model for

Matt Denny 12/7/2015  external distribution (1.2) ) ‘ o 7 6.20

Matt Denfry .- -'-::.,;t'-z-‘._"_1_‘2",872015‘-'5;'iﬁé;\?ié&i’ciéﬁ_fiiék'?sir;t.i'.'Véi?6)‘;@?3{@[5f(Qi?rl?-E'QtéEﬁ!@fﬁi@ﬁfﬁ.@ff.ﬁiﬁ%!ﬁé‘aﬁréﬁﬁe@!i’é!ééfé.r}ﬁiiﬁg_-i G080

Preparation of royalties schedule for courtroom filing (2.6); preparation of
Ma’;t Denny 1 2/9/2015  estimates of P&A claims for "leave behind" prq_pgrties {0.8) o . 7 340

I‘\"/Ié{tfbenny,

Preparafion and review of d

Matt Denny 121112015 finalization of fiquidation analysis o 4.40

Maft Denny. .. 12/13/2015' Responsé to'collateral dirinution estiriates(02) . 7020
Discussions with counsel on outstanding royalty amou

Matt Denny 121142015 schedules (1.2); review of invoice activity for Novemnb 2.50

Filfillie ests

MattDenny |
Matt Denny

mounts/properties (3.0} .-
aff to discuss open tax tems
{0.8); preparation and review of pre-pefition revenue amounts and associated

royalty amounts/properties (1.2); discussion with Commitiee re: royalty payments
Matt Denny 1212212015 (0.5) _ - 250

Matt Denty. "+ - 1212812015, Updaifiq and freview'sf 13-weeK cash flow model {7:0§
Review and approval of pre-petition royalty payments (

Matt Denny

MattDenny -

Matt Denny

Matt Detiny

Blackhill Partners, LLC | 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 | O: 214,282.3750 | F:244.382.3755
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RAAM GLOBAL ENERGY COMPANY

|

BLACKHILL PARTNERS LLC

|

CONFIRMATION OF FEE AND EXPENSE CALCULATION

INVOICE |December 1 through December 31, 2015
DAY DAY
BILLED AT AMOQUNT BILLED AT | AMOUNT TOTAL- TOTAL-
DAY PERSON STD RATE SUBTOTAL | HALF RATE | SUBTOTAL HOURS AMOUNT
1-Dec JAB 34 1,530.00 - - 3.4 1,.530.00
2-Dec JAB - - - - -
3-Dec JAB - - - - -
4-Dec JAB - - - - -
5-Dec JAB - - - - -
6-Dec JAB - - - - -
7-Dec JAB 0.5 225.00 - 0.5 225.00
8-Dec JAB 0.8 360.00 - 0.8 360.00
9-Dec JAB - - - - -
10-Dec JAB - - - - -
11-Dec JAB 0.8 380.00 - 0.8 360.00
12-Dec JAB - - - - -
13-Dec JAB - - - - -
14-Dec JAB - - - - -
15-Dec JAB - - - - -
16-Dec JAB - - - - -
17-Dec JAB - - - - -
18-Dec JAB - - - - -
19-Dec JAB - - - - -
20-Dec JAB - - - - -
21-Dec JAB - - - - -
22-Dec JAB 1.0 450.00 - 1.0 450.00
23-Dec JAB - - - - -
24-Dec JAB - - - - -
25-Dec JAB - - - - -
26-Dec JAB - - - - -
27-Dec JAB - - - - -
28-Dec JAB 0.5 225.00 - 0.5 225.00
28-Dec JAB - - - - -
30-Dec JAB - - - - -
31-Dec JAB - - - - -
Invoice Total 7.0 3,150.00 - - 7.0 3,150.00
E
REIMBURSABLE EXPENSES December 1 through December 31, 2015
' Meals INVOICE TOTALS
Airfare 457.96
Lodging - Fees 3,150.00
Auto rental - Expenses 554.94
Pkg/taxis/miles/misc 96.98 TOTAL 3,704.94
TOTAL J 554,94

BILLING RATES - $ PER HOUR

EJoeI Brown I

450
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RAAM Global Energy
Joel Brown Hours
Blackhill Partners, LLC
Timekeeper Date Description of Work Hours
Joel Brown:. .- 121112015 Working group update'call-(3.4 L et L e 380
Joel Brown 12712015 Liquidation analysis preparation and review (0 5) 050
<Joel Brown - 112/8/2015% Review of Liguidation’analysisi(0: 8) : 080
Joel Brovm 121112015 Review of dimunution of value {0.8) 0.80
Joel Brown: - & - 121291201 5 Participation incourt hearing (1:0): [ 00
Joel Brown 12/28/2015 Conference call with team on mulfiple topics {0.5) 0.50

Blackhill Partners, LLC | 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 | O: 214.382.3750 [ F: 214.382.3755
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EXHIBIT 3
RAAM Global Energy Company

Invoice Summary
January 1 through February 29, 2016

For professional services, including CRO services and financial planning and analysis
during the bankruptcy of RAAM

PROFESSIONAL FEES

Standard Travel Hou Total
Individual Hours at 1/2 Rate Hours Rate Extension
James R. Latimer 23486 36.7 2713 § 650 $ 164,417.50
Matt Denny 120.1 146 1347 $ 350 $ 44,590.00
Chelsea Mocio 4.0 - 40 $ 200 $ 800.00
SUBTOTAL 358.7 51.3 410.0 $ 209,807.50
AVERAGE HOURLY FEE $511.73
REIMBURSABLE EXPENSES
James R. Latimer $ 3,883.09
Mait Denny $ 200536
Chelsea Mocio ) -
$ -
$ -
SUBTOTAL $ - $ - $ 5,88845
TOTALS $ 215,695.95
SUMMARY
FEES less 20% $ 167,846.00
EXPENSES $ 588845
$ -

PAYMENT REQUESTED $ 173,734.45
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RAAM GLOBAL ENERGY COMPANY

BLACKHILL PARTNERS LLC |
CONFIRMATION OF FEE AND EXPENSE CALCULATION
INVOICE |January 1 through February 29, 2016
s 1 DAY DAY
January BILLEDAT | AMOUNT . BILLED AT AMOUNT TOTAL- TOTAL- |
DAY PERSON STDRATE | SUBTOTAL |HALFRATE| SUBTOTAL HOURS AMOUNT
1-Jan JRL - - - - - -
2-Jan JRL - - - - - -
3-Jan JRL 2.9 1,885.00 ] 28| 188500
4-Jan JRL 1.7 7,605.00 - - 1.7 7,605.00
5-Jan JRL 10.0 6,500.00 32 1,040.00 13.2 7,540.00
| 6-Jan JRL 10.0 6,500.00 3.4 1,105.00 13.4 7,605.00 |
7-Jan JRL 11.5 7.475.00 34 1,105.00 149 8,580.00
8-Jan JRL 7.7 5,005.00 3.4 1,105.00 11.1 6,110.00
9-Jan JRL 5.1 3,315.00 6.1 1,982 50 11.2 5,267.50
10-Jan JRL 3.0 1,950.00 - 3.0 1,950.00
| 11-Jan JRL 10.8 7,020.00 . 10.8 7,020.00
12-Jan JRL 9.8 6,370.00 - 9.8 8,370.00
13-Jan JRL. 9.5 6,175.00 - - 9.5 6,175.00
14-Jan JRL 10.8 7,020.00 - 108 7,020.00
15-Jan JRL 9.1 5,915.00 - - 9.1 5,915.00
16-Jan JRL 2.9 1,885.00 - 2.9 1,885.00 |
17-Jan JRL 3.1 2.015.00 | - - 3.1 2,015.00
18-Jan JRL 9.5 6,175.00 34 1,105.00 12.9 7,280.00
19-Jan JRL 12.0 7,800.00 - 12.0 7,800.00
20-Jan JRL 9.7 6,305.00 25 812.50 12.2 7,117.50
21-Jan JRL 93 6,045.00 - 9.3 6,045.00
22-Jan JRL 9.5 6,175.00 6.8 2,210.00 18.3 8,385.00
23-Jan JRL 3.1 2,015.00 - 3.1 2,015.00
24-Jan JRL 22 1,430.00 - 2.2 1,430.00
25-Jan JRL g.4 6,110.00 3.1 1,007.50 125 7.117.50
26-Jan JRL 11.0 7.150.00 3.1 1,007.50 141 8,157.50
27-Jan JRL 9.8 6,240.00 - 96 6,240.00
28-Jan JRL 9.2 | 5,980.00 . 9.2 5,980.00
29-Jan JRL 9.7 6,305.00 - e.7 6,305.00
30-Jan JRL 6.1 3,965.00 - 6.1 3,965.00
31-Jan JRL 22 1,430.00 - 22 1,430.00
4-Feb JRL 50 3,250.00 - 5.0 3,250.00
5-Feb JRL 4.0 2,600.00 - 490 2,600.00
Invoice Total ) 234.6 152,490.00 36.7 12,480.00 271.3 |  164,417.50
|
REIMBURSABLE EXPENSES January 1 through 31, 2016
Meals 191.82 INVOICE TOTALS
Ajrfare 1,563.88 :
Lodging i 1,449.89 Fees 164,417 .50 o
B Auto rental - Expenses 3,883.00 -
Pkeg/taxis/miles/misc 677.50 | TOTAL 168,300.59
TOTAL 3,883.09
BILLING RATES - $ PER HOUR

\J.R. LATIMER, IIl

650
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RAAM GLOBAL ENERGY COMPANY! |

BLACKHILL PARTNERS LLC | [ | ﬁ f
CONFIRMATION OF FEE AND EXPENSE CALCULATION [ ! T
INVOICE | January 1 through January 31,2016 | i 1 ]
| | | i ! | DAY il DAY
! |siiepar | amount | siieo AT | AMOUNT | TOTAL- | ToTAL
PAY | PERSON | STORATE | SUBTOTAL | HALF RATE| SUSTOTAL | HOURS |  AMOUNT
idan | omp | - | - -] - - )
2Jan | ump | -] -] -] - -] ;
3Nan ;. oMD | - -] - -] : A
4-dan | ump | 9.1 3,185.00 - - 9.1 | 3,185.00
5-Jan JWMD 5.2 2,170.00 . - 6.2 2,170.00
B-Jan JMD 83 2,205.00 - - 6.3 2,208.00
7-Jan JMD 5.1 1,785.00 - - 5.1 1,785.60
8-Jan JMD 47 1,645.00 - - 4.7 1,645.00
g9-Jan JVD - - - - - -
10-Jan JMD - - - . - -
11-Jan JVD 42 1,470.00 - - 42 1,470.00
12-Jan JMD 8.5 2,976.00 - - 85 2,975.00
13-Jan JMD 4.8 1.680.00 - - 438 1,680.00
14-Jan JMD 4.4 1,540.00 - - 44 1,540,00
15-Jan JMD 2.6 910.00 - - 2.6 910.00
16-Jan JMD - - - - - -
17-Jan JMD 1.3 455.00 | - - 1.3 455.00
18-Jan JMD 7.2 2,520.00 32|  560.00 104 3,080.00
19-Jan JMD 3.0 1,365.00 | - - 3.9 1,365.00
20-Jan JVMD 10.7 3,745.00 32, 560.00 13.9 4,305.00
2i-Jan ! JVD 7.2 2,520.00 - - 7.2 2,520.00
22-Jan JMD - - - - - -
23-Jan JMD 1.2 ; 420.00 - - 1.2 420.00
24-Jan JVMD - - - - - -
25-Jan JMD 22 770.00 | 401 700.00 6.2 1,470.00
26-Jan JMD 0.8 | 280,00 42 73500 5.0 1,015.00
27-Jan JMD 7.4 2,590.00 - - 7.4 2,590.00
28-Jan JMD 7.8 2,730.00 - - 7.8 2,730.00
29-Jan | JMD 11.3 3,955.00 - - 1.3 3,955.00
30~Jan JMD 1.2 420,00 - - 1.2 420.00
N-Jan JMD 2.0 700.00 - - 2.0 700.00
Invoice Total 120.1 42,035.00 | 14.6 | 2,555.00 134.7 44,590.00
! | |
REIMBURSABLE EXPENSES January 1 through January 31, 2016
Meals 21.49] INVOICE TOTALS
Airfare 1,011.92 |
Lodging 874.95 Fees 44, 590.00
Auto rental - Expenses 2,005.36
Pkg/taxis/miles/misc 28.00 TOTAL 46,595.36
Computer Services 68.00
\TOTAL 2,005.36
BILLING RATES - $ PER HOUR
'Matt Denny | 350
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RAAM GLOBAL ENERGY COMPANY

BLACKHILL PARTNERS ILLC

F

CONFIRMATION OF FEE AND EXPENSE CALCULATION

INVOICE Nanuary 1 through January 31, 2016 I

l

DAY DAY
January | | BILLEDAT | AMOUNT | BILLED AT ' AMOUNT TOTAL- TOTAL-
DAY | PERSON | STDRATE | SUBTOTAL | HALF RATE| SURTOTAL HOURS AMOUNT
tdan | com | - - - - R -
2-Jan com | - - - - - .
3-Jan cOM | - - R N - N
4-Jan CDM - - - - - -
5-Jan CDM - - - - - -
B-Jan CDM - - - - - -
7-Jan CDM - - - - - -
8-Jan CDM - - - - - -
S.Jan CDOM - - - - - -
10-Jan CDM - - - - - -
T-Jan coMm - - - - - R
12-Jan CcDM - - - - - R
13-Jan CDm - - - - - -
14-Jan CDM - - - - - -
15-Jan CDM - - - - - -
16-Jan CDM - - - - - -
17-Jan cDM - - - - - -
18-Jan CDM - - - - - -
19-Jan CDM - - - - - -
20-dan chm - - - - - -
21-Jan CDM - - - - - -
22-Jan CDM - - - - - -
23~Jan cDMm - - - - - -
24-Jan CDM - - - - - -
25-Jan CbM - - - - - -
26-Jan CDM - - - - - -
27~Jan cDM - - - - - -
28-Jan CDM 3.0 600.00 - - 3.0 &00.00
28-Jan CDM 1.0 200.00 - - 1.0 200.00
30-Jan CDM - - - - - -
31-Jan Ccbm - - - - - -
Invoice To|tal 4.0 :
- J
REIMBURSABLE EXPENSES January 1 through 31, 2016
Meals - INVOICE TOTALS
Airfare -
Lodging - Fees 800.00
Autorental | - Expenses - :
Pkg/taxis/miles/misc - 'TOTAL 800.00:
TOTAL -

BILLING RATES - $ PER HOUR

Chelsea Mocio |

200
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Timekeeper

Date Description of Work

Jim Latifer

Jim Latimer

Jim Latimer -

Jim Latimer

Jim Latimer -

Jim Latimer

Jim Latimer

- 1112016 - - -No Activity -
1122016 Limited Actlvrty

: . -+ Review documents: and confer with counsel on dlsclosure issue (2 4) examrne
© 1/3/2016 - priority claim issue (0. 5) S : SRR :

Brief team on weekend developments and outline ptar for upcoming week (0.9);
respond via multiple calls and conferences regarding production interruption (2.9);
work on payment approval and modifications to sale process (0.8); review and
approve payments of state taxes (0.5); review and approve modification of payroll
contract (0.4); provide comprehensive operations update to interested parties
(1.1); update debtor’s financial advisor on sale process and approve invoice for
same (1.2); review and approve plans support agreement and associated
documents (1.6); review liquidating trust contract and assumptions (0.9); work on
1/4i2016  case admtnistration (1 .2)

Hours

11.70

- Work wrth staff on'cure costs for proposed well (0 8); re\new Cahforma well status S L

._'._'.".';and clarify for regulator (O 8) parhcrpate in update caII on productlon znterruptlon
By (0.9); work with staff on employment stricture’ (0. 8); guide meetlng with fi nancral
taiff. regardmg tax recovery, the write offs,‘and. consultrng agreements (1.5);

L .._.respond to correspondence on multiple subjects (1:1); work with team and colfisl

“on’ response fo offer on ‘California assets (0.9); participate in operatlons staff -
meetang ‘concerning operated propertres in federal waters (1 .3); Teview and
- approve’ amendment to asset purchase agreement (0.6); gmde discussion’ wuth
i - multiple’parties on upcoming alction issties (O 9) respond to prospectlve bldder
1/5/2016 .o his questions (0.6); travel DAL-MSY (3.2) EE

Work with staff on resolving issue with major vendor (1.5); prepare for and confer
with counset on multiple auction-related issues (2.3); confer with bondhoider
representative conceming trustee candidates open (0.6); confer at length with
multiple parties of the debtor's financial advisor regarding actual and prospective
bids received it to be received on this bid deadline (2.9); execute bank account
documents for needed changes (0.8); work with staff and counsel on engagement
of tax recovery advisors {1.0); participate in multiple calls reviewing bids received
1/6/2016  and developing responses to same (1.5); travel t\/ISY DAL (3 4)

“Work with staff on plans for shuttmg in operated propertles |n federal waters (1 8)
work with counsel on retention documents for tax recovery. fim (0.9); work on
payment request mvolwng Iandowners in Texas (1.1); work with team on -
- production. mterrupnon (1.0); confer with counsel multlple times on bids and -
indications of interest received and prospectwe responses to them’ (2 B}, prepare

13.20

13.40

o for and participate in call with DOJ:and DO representatlves concerming plugg[ng i S

/.. . and abandonment actions in federal waters (1.5); ‘participaté in conference call -

S " “regarding your payments and needed action (0.9); Quide and participate in call -
. - calls with financial adwsors concernlng bids, b|dders and responses (1 7 travel .
/712016 - to Houston'(3.4) - _

Blackhilt Partners, LLC [ 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 | O: 214.382.3750 | F: 214.382.3755

14,90
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RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Timekeeper

Date

Description of Work

Hours

Jim Latimer

Jim Latimer '

Jim Latimer

1/8/2016
1/9/2016

111012016

Jim Latimer

Jim Latimer

Jim Latimer
Jim Latimer

Jim Latimer
Jim Latimer

Jim Latimet *

Jim Latimer

Review and approve payments of royalties at the appropriate time on properties to
be acquired by credit bidder (1.4); confer with staff members on auction process
activity and results (2.1); follow up on DOJ call regarding bonding needs (1.1);
resolve actions with regard to auction canceflation and develop plans affect advice
same (1.5); review and approve for filing retention information on tax recovery
advisor {0.7); receive and read others on resolution of production interruption
(0.9); travel to Dallas (3.4)

- Follow uponactions with winring' bidder foflowrng auctlon cancelletron (0 9) work
“oncases’ ministration .2 0 S :

Work with team on developrng mformatron for ordmary course professzonal
retentions {1.8); review potential tax recovery issues (1.2)

Gather mfon'natlon and work on tax-related allegatzons (2. 1) confer with counsel -

~ooon upcoming filing deadhnes and X payments (1. 1) work with counsel on clre S
- payment obligations and confer

creditor counsel on'same (2.9); review"

o .~ ‘glémeits of claims estimation’ and.-develop responses as: needed (1. 7} revrew

. .. with counsel Dol allegatrons and appropfiate responses to same (0. B); Canerwrth - .
. Pres. on multiple topics

1112016 -

1/12/2016

0 -9)‘

._,.-_._

prepare for and parttmpate in revrew conference on’:
chsang issues (1.3) . e :

Review new filings for content and follow up actron (3 2) work W|th staff on review
and approval of payments of fees and royalties (1.3); review new oil and gas
reserve report (1.1); work with staff on potential operational wind-down on
excluded assets (1.7); respond to correspondence (1.1); work with team on HR
problem {1.5)

Review objections filed at this objection deadline and develop responses (3.1);

" review and revise operatmg budget in light of current activity (2.2); work through :

s - legal issues concemrng a working mterest holder in Débtor- ~operated- propertles

11132016

1/14/2016

11152016

111612016

712016

17182016

- ::(1 B): prepare for and partrcrpate in’ conference call on assumptron of selsmlc
‘agraemetits {1.6) Sl :

Work on working interest owner ObJeCtIOI'I (2. 7) review of admrnrstratrve clarm
filings and responses to them (2.8); prepare for and participate in Court hearing
{2.1); work with financial team on payment approvals (2.4); work on issues
involving seismic agreement and partners {1.8)

Work with team to resolve vendor complaint (1 2); review draft budget and revise -
same (2.1); review invoices for payment and approve (3. 1) work on !RS obJectron
to confirmation and to esimation (2. 7y :

Continue work on IRS objection {2.9)

Work with team to developresolutions of fiéd adm:nistrative clatms (1, 6) gather

:mfonnatron on|RS admrnrstrattve clalm (1 B)

Meet and confer with counsel regarding preparatlon for testlmony (4 0) gather
informaticn and prepare for testimony on plan confirmation and asset sale {3.6);
update budget information and confer with staff regarding same (1.9); travel to

Houston (3.4)

Blackhiil Partners, LLC | 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 [ O: 214.382.3750 | F: 214.382.3755

11.10
510

3.00

1080

9.80

850

10.80
2.90

310

12.90
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RAAM Global Energy
Jim Latimer Hours
Blackhil! Partners, LLC

Timekeeper

Date

Description of Work

Hours

Jim Eatimer w

Jim Latimer

Jim Latimer

Jim Latimer

Jim Latimer -

Jim Latimer

Jim Latimer

Jim Latimer

Jim Latimer

Jim Latimer

Prepare for testimony and participate in court hearing and follow up (6.:1) meet

- - with senior lender. regarding transition i ESSUES (2 4) make preparatrons for:

1912016

112012016

i "-_-_followrng-day heanng (2 1 ) work wrth counset on estrmatlon of admrnrstratrve
‘claims (1:4) e

Review, confirm, and revise MOR (2.2); prepare for testimony and participate in
court hearing {5.3); update budget's required for closing (1.2); work with
operations staff on productron issues (1 Oy travet Houston to Dallas (2 5)

Es '-'_g"[nltrate and fo!low-up W|th members of the Board of Drrectors on matters needed '

o ctosmg the sale transaction’ (@ 4); review and revise: budgets {1.8); follow tp on'.':' s
- this’ requtred court heanng (1 8) Teview and update plugging in abandonment '

12112016

1/22/2016

172312016

112412016

1/26/2016

1/28/2016

Elackhill Partners, LLC | 2651 N, Harwood St. | Ste. 120 | Dallas, Texas 75201 | Q: 214.382.3750 | F: 214.382.3755

12712016

plans (1:7); work with financial staff on pre-closing issties (1.6);.

Work with team on structure and organization of bank accounts (2 2} work en
closing issues (1.9); review and execute documents needed for closing (0.8);
prepare for and confer with incoming liquidating trustee regarding court resolutions
and financial matters (1.3); review and update forward-looking budgets (1.8);
confer with counsel on court hearing follow-up (1.5)

Prepare for and participate in telephonic conference on muttrple salé. closmg :
issues (2.1); confer with- Pres on’ multiple transition issties (1. 0 '

Work on case administration {0.9); prepare for upcoming trip to com pany offices
(1.3)

- Work ‘with operations-team on post-clasing operations changes (1.8); prepare for
: 'and speak to staff meetmg on RAAM bankruptoy case rssues (1 9); work wrth

- issues pending and confer with senior lender counsel on same {1 5) work through Cl
Lo issues with professaonal and other invoices {1.2); work wrth presmtent on closing’
112512016 - R :

issues {1.3); travel DAL-]V[SY (31

Work with senior team on communications needs and strategy (2.4); review and
approve multiple in voices (1.8); work on ownership transition for debter bank
accounts and confer with counsel on same (1.9); develop respense package for
staff with vendaors (0.9); review information and confer with unsecured creditors
committee advisor on claims process (1.1); read view documents o resolve
objection to contract assumption (0.8); meet with senior accounting firm
representative regarding closing processes (0.8); review updated closing
setlement statement (0.7); travel MSY-DAL (3.1}

Review and update funds fiow information for upcoming closing (1.1); review and

-revise comprehensrve cash flow models (2. 3), assess potential-claims objection -

filings in light of debtor data (1 4); work with staff on information for bank account
ownership transition: (1.3); review and approve multlple items for payment (1.8);

“work on transition issties with debtor staff (1 1) confer wrth counsel ang’ follow up

on new closing issue (0. 9)

Work on closing issue and confer with counsel on same (5.3); work with counsel
and staff on closing issues (4.3); review payment requests and follow up

12,00
12.20

930

9.50
340

2.20

1250

14.10

9,60

9.20




Case 15-35615 Document 439 Filed in TXSB on 03/01/16 Page 42 of 46

RAAM Global Energy
Jim Latimer Hours
Blackhill Partners, LLC

Timekeeper Date Description of Work Hours
~ Work on dot:ufnent execution and multiple closing i Issues and conferwith counsel .
o0 Ui onsame (4.8); work on funds flow fi nalrzatlon (2 6) rewew and approve payments ARSI
Jim Latimer . 1/29/2016 for operations (2.3) e 1970
Follow up on issues needed to conclude closrng (2 1) work on case admrnrstratron
Jim Latimer 173012016 (4.0) .10
- Work on document preparatlon and executron (1 1) confer wrth presrdent on-
Jim Latimer 1/31/2016 ~ muttiple Matters (1.1) i : 2.20
Developed information and valrdated same for use in completlng thrrd interim and
Jim Latimer 2/4i2016  final fee application 4.00
Jim Latimer 21512016 - Completed information assembly and draftéd third interim and final fee application 5,00
Total Hours 234.60
Hourly Rate 5 650.00
Total for Period $  152,490.00

Blackhill Partners, LLG | 2651 N. Harwood St. | Ste. 120 | Dallas, Texas 75201 | O: 214.382.3750 [ F: 214.382.3755
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Blackhill Partners, LLG | 2651 N. Harwood SE | Ste. 120 | Dallas, Texas 75201 | O: 214.382.3750 | F: 214.382.3755

RAAM Global Energy
Matt Denny Hours
Blackhill Partners, LLC
Timekeeper Date  Description of Work Hours
: RTIE Preparatlon of matefials _to_rewew asserted priofity claims (1. 8); review of: and
S =correspondence' yalty WIErS 0 on outstandmg-;obhgetlons {1.2); review and
i --analySIS of state of LA claim (2:4); review of asserted outstanding payrolitaxes
L e RS {. .2); review of abil:ty to pay bondlng expenses (0 3% rewew'of contracts tobe ' : _
MattDenmy 1412016 "assumed by fguidating trust (22) L L g
Preparation of and pariicipation in conference caII on ROW corztracts (2 4) Teview
of payroll contract with ADP (0.6); review of and preparation of materials for
potential bidder inquiries (1.4); review of potential Company connections (0.6);
Matt Denny 152016 review of Mit Vid properties and prepetition claims (1. 2) 6.20
: o = 'Preparaﬁon of we_ekI / Cash ﬂow report. (2 3) rewew of P&A admm cla:ms (1 ).
IR R "preparatlon ofoperatmg model (2.1); review and 2 ' _
MattDenny - .. 1612016 - "trie up"payment(08) - © 830
Review and assessment of priority claims (4.0); calls with ADP and company on
Matt Denny _NiTi2016 payro!l serwcsng (G 5) dzscussmn wnth Company on serwces oontracts (0 6) 5,10
MattDenny - ;118!2_(}15,.;; X : ST H 470
Preparanon for and partlcspanon in conference cali for ctosmg of BK process (0 6}
review of priority and admin claims (3.2); review and idenéification of CA contract
Matt Denny 11112016 (04) 4.20
R S B Preparation of operating and'cash flow rmodel (4:5): Review and assessment of - o
MattDenny " 4/12/2016 priortty claims (3.0); réview and ‘approval of royalty distributions (15) Sy 850
Preparation of operating model (2.0); discussion with M. Willis on operatmg model
Matt Denny 11372016 {1.5); review and scheduled preparation of priority claims {1.3) 4.80
3 -Re\rlew of and preparatton of matenaJs for Champ[on Expforatlon propnety claim
S {24y discussion with Company on state of LA roya]ty clalms (O 8), Teview of BMD o
MaftDenny ~ - 4114/2016 and CNB priority claims (1.2 = = " = )
Review of daily production report for Gump wells to assess cieums {1 U) review
and approval of payables for processing (0.9); review of company's financials
Maft Denny 1115/2016  prepared by P&N (0.7) 260
Me@penny o nTo1 ﬁ_'____Rewew of and preperatron of matenals _forBPL obJectlon (1 3 ' o - 130
Preparatxon of operating model (3 8) review and discussion of pnonty claims (3 4)
Matt Denny 1/18/2016  travel to Houston (3, 2) 1040
. Attending Confitmation hearing (2.5); Parhcapatson in meetmg WIth nghbndge ano‘ L
MattDenny. . 1/19/2016 Coinpany todiscuss next steps (14) B X«
Preparaﬁon of MOR (6 D) preparatlon for and pertlmpatlon in esttmatjon heanng
Matt Denny 1!20/2016 (1.5); preparation of operating budget (3.2); trave! from Flouston (3.2) 13.90
_ o - Cashfiowmodsl preparatuon (3 O) comp!etlon of MOF{ (3 O) o;:;eratmg :
Mait Denny__' L _7:1/2112016-__4agreement!bank accounts 6 2) ﬁm' - 720
Matt Denny 1/23]201 6 1.20
MattDenny . 1/25/2016 W'Oﬁeaﬂs @oy oo e
Matt Denny 112612016 Disoussion with President on cash fow rnode .8); travel to Dallas (4. 2) 5.00
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~ RAAM Global Energy
Matt Denny Hours
Blackhill Partners, LLC

Page 44 of 46

Timekeeper Date Description of Work Hours
: _ _ - Prepafation of Causes of Action schedule (4.4); preparation of cash flow model
MettDenny. . 2712018 (12); preparston of profiiviy setement schede (1) 740
Preparation of closing schedules, responses to requests by Creditor's counsel,
review of royalty payments, updating of funds flow diagram, updating of Causes of
1/28/2016  Action schedule, review of AP [ist fo be paid, review of BPL stipulation (7.8) 7.80

Matt Denny

Matt Denny

12912018

) Prepara’a of osmgschedu!esresponsestorequests _b)’r_'Cré&i'tb'r’s"ééﬁrisé'l, o
,';'jqi§9u$§iQﬁsw@h@@@z@r}x@nf,c,l_ofsing:Pr'@c?sﬁ;:£efvigw.9fﬁ?ii_’siio'?ie_lpaiﬂ (3

o Mao

Meatt Denny IRU2016 Preparation of schedulefordosing (12) 1.20
MeftDenny . . 1/3172016 Discussion with' Comipany an Wire transfers to goout(2.0) 2.00
Total Hours 134.70
Hourly Rate $ 350.00
Total for Period § 47 145.00

Blackhill Partners, LLC | 2651 N. Harwood St. | Ste. 126 | Dalias, Texas 75201 | O: 214.382.3750 | F: 214.382.3755
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RAAM Global Energy
Chelsea Mocio Hours
Blackhill Partners, LLC

Timekeeper Date  Description of Work Hours
ChelseaMocio  1/28/2016  Notarization of Closing documents (3.0) - - ' 3.00
Chelsea Macio 1/29/2016  Notarization of closing documents (1.0) 1.00
Total Hours 4.00
Hourly Rate $ 200.00
Tatal for Period $ £00.00

Blackhill Partners, L1C { 2651 N, Harwood St. | Ste. 120 | Dallas, Texas 75204 | 0: 214.382.3750 | F: 214,382.3755
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EXHIBIT 4
RAAM GLOBAL ENERGY COMPANY
BLACKHILL PARTNERS LLC
FEE AND EXPENSE SUMMARY
OCTOBER 26 THROUGH FEBRUARY 29, 2016
Expenses
Fees Expenses Fees Paid Paid by Total
Invoiced Invoiced Total by Debtor Debtor Paid
First Period
October 26 through November 30, 2015 $ 273,419.50 §$ 13,122,690 $ 28654219 § 21873580 $ 1312269 $ 231,858.29
Second Period
December 1 through December 31, 2015 $ 194,022.50 § 502579 § 19504828 § 155218.00 § 5,025.79 $ 160,243.79
Third Period
January 1 through February 29, 2016 $ 209,807.50 § 588845 § 215B95.95 % - $ - $ -
SUBTOTAL $ 67724950 $ 2403693 $ 70128643 $ 373,953.60 $ 18,14848 § 382,102.08
Success Fee $ 250,000.00 § - $ 250,000.00
TOTAL $ 527,246.50 §$ 24,036.93 § 0951,286.43 § 373,953.60 $ 18,148.48 § 392,102.08
Less: Amounts paid prior to this Fee Application $ 392,102.08
PAYMENT AMOUNT REQUESTED $ 55918435

Retainer not applied $ 249,500.00

$ (249,500.00)




