
UNiTED STATES BANKRUlYfCY COURT
I>ISTRICT OF DELAWAIU<:

In re BrixtOI1 Square Apartments, LLC
Debtor

Case No. 10-10537

INITIAL MONTHLY OPERATING REIIORT
(SINGLE ASSET REAL ESTATE CASES)

File report and attachments with COIU·t and submit copy 10 United States Trustee within 15 days after order for relief

Substitute FORM fR·1 (RE) fOI' m·l if case is a Single Asset Real Estate Case.
Certificates of insurance must name United States Trustee as a party to he notified in the event of policy cancellation.
Bank accounts and chech must bear the name of the debtor, the case number, and the designation "Deblor in Possession."
Examples of acceptable evidence of DehlOr in Possession Bank accounts include voided checks, eopy of bank deposit
agreemenl!cCrlificate of authority, signature card, and/or corporate checking resolution .

x

."......"';Document:(
••.• ····;Atia~h~d: .'.' .12-Month Cash Flow Projection (Form IR-1)

Certificates 0[' Insurance: :

Workers Compensation
Properly
General Liability
Vehicle

x
x
x
x

Other:
Evidence of Debtor in Possession Bank Accounts

Tax Escrow Account
General Operalin.~ Accounl
Other:
Other:

I declare under penally of perjury (28 U.S.c. Section 1746) that this report and the allached documenls
are true and correct 10 (he besl of my knowledge and belief.

Signature of Debtor Dale

Dale

Date

Printed Name of AUlhorized Individual Tille of Authorized Individual

"Authorized individual must he ~n officer, director or shareholder if debtor is a corporal ion; a partner if debtor
;:; a partnership; a manager or member if debtor is a limited liahilily company.

FORM IR (RE)
(CJl99)



In rc Brixton Square Apanments. LLC
Debtor

Case No. 10-10537
Reporting Period.: February 22, 20 I0 - February 28. 20 I0

STATEMENT OF OPERATIONS - Single Asset Real Estate Case
(Income Statement)

The Statement of Operations is to be prepared on an accrual basis. The accrual ba~is of accounting recognizes revenue when it is
realized and expenses when they are incurred. regardless ofwhen cash is actually received or paid.

Call1ulati\'C

1"'1'1"10""' '" f\toll.1l frau loDelt
RCIllal 1nc:ome $735.00
iAdditlonAl Rent.' Income ZERO

ommon AfI:II Mellltcnancc RClmbUISCment ZERO
TOlll.llrlCome (illmch Rem Rom

dvmisinll S~7 SO
UIO Exocnse ZERO

:'Ieamnl! and MOlllltnancc
ommlSliIOl\S 7FRO

11l$Kk:T Comoensahona Zl:RO
IllSuranc:c:
MllI\IlU=Jl1em Fees S2940
IOtbeT Interest
RevaiB

uDDhes
Tuc:$ • ~I E$late
Tl'Ivd.nd EntCT1llinme:n1
lJlihtles
IOther. (Lisl Below)
!Slle CmolWCCI &. "eVfoll Tilles $430.40

cuI OncTlhnl!. F.~oc:nses I3efore DcDreciotiofl $807.30
. tiDnIDeDlct ion!Amor1l7.2llon N/A

Cl Inc.ome (Loss) Before Olher Ineomt cl EJioncll$CS (172 30)
IJlfER INCOMT ZERO ... - '" ...
dlCl' Ineome: (LISt Below)

Interest Expense
Otber uocnsc (USI Below)

Net lncome (Loss) lkfore R~n&eallonItems
REORGAN1ZAnON ITEMS ' >. .~, , ,.
ProfesSIonal Fees
U S. Trustee Owu1cr1r Fees
InteTe$l Earned on AccumUlaled CISb from ChaPCa' Ila.
lGain (Loss) from Sale ofProocm'
IOthc.- Re<lt'llInizallOfl ExDense~ (Usl Belo")

0111 Rc:oruniz1uon Exl'lCllscs ZERO
IIleOme Tne;, ZERO
Net Income (Loss) ($72.30)

'''Insider'' is defined in II V.S.c. Section 101(31).
Hintcrest E~rned on Accumulated C~sh from Chapter 11: Interest earned on cash ~ceumul8ted during the chapler II case,

which would not have been eamed but for Ihe bankruptcy proceeding. should be reponed as a reorg.,nization item.

FORM MOR-2 (RE)
(9199)



RC SOONER HOLDINGS, ll.C
12 Month Cosh Flow Forecast
Matt:.h 2010· ;~b'lJory2011

Brlxton SQuare
5313 East 47th Place
Tulsa, OK 74135
96 Units

~ AQrlI M!!'i. ~,~.~ lJWi &lJl!W; ~( ~ fl9Y.llll!!l!t IlKIlIII!lllJ: lJD.l/.'Ol ~lY. WAl.
IlWlMf

Rent 31,223 31,442 31,665 31.998 32,294 32.445 32.887 32,884 32,985 33,020 32.557 32,859 388.259
late Charges 195 195 195 195 195 195 195 195 195 195 195 195 2,340
laundry Income 195 195 195 195 195 195 195 195 195 195 195 195 2.340

TOTAL INCOME 31,613 31,832 32,055 32.388 32.684 32,835 33,277 33,274 33,375 33,410 32,947 33,249 392.939

EXmill
Maintenance personnel 2,200 2,200 2,200 2.200 2,200 2,200 2,200 2.200 2,200 2,200 2,200 2,200 26,400
On CalVOvertlmelEmergency Response 400 400 400 400 400 400 400 400 400 400 400 400 4.800
Management Fee 1,265 1,273 1,282 1,296 1.307 1,313 1.331 1.331 1,335 1,336 1,318 1,330 15,718
EleetriClUtllltles 2,570 2.055 1,900 1,555 1,883 1,768 2.046 2,313 2,304 2.681 2,681 2,681 26,437
GaWtilities 1,141 1,153 1.155 1.152 1.374 723 652 1,146 1.129 1,287 1,287 1.287 13,486
Water/Utilitles 1,390 1,275 1.665 2,055 1.823 1,768 1,276 1.664 1,419 1,640 1.640 1,640 19,255
Marketing/Advertising 300 300 300 300 300 300 300 300 300 300 300 300 3.600
Tenant Promotions 250 250 250 250 250 250 250 250 250 250 250 250 3,000
LocatorlReferral Fees 250 250 250 250 250 250 250 250 250 250 250 250 3,000
Lawn Maintenance 250 250 250 250 250 250 250 250 250 250 250 250 3,000
LegaVEvletlon 400 400 350 350 300 200 200 200 200 200 200 200 3,200
Insurance 1.264 1,264 1.264 1.498 1,498 1,498 1.498 1,498 1.498 1,498 1,498 1,498 17.274
KeysllockslMalibOxes 125 125 125 125 125 125 125 125 125 125 125 125 1.500
Pest Control 550 550 550 550 550 550 550 550 550 550 550 550 6,600
Water Treatment 175 175 175 175 175 175 175 175 175 175 175 175 2,100
Make·Ready Expense 650 650 650 650 650 650 650 650 650 650 650 650 7,800
postage;Express Mail 85 85 85 85 85 85 85 85 85 85 85 85 1,020
TraSh service 500 500 500 500 500 500 500 500 500 500 500 500 6.000
Real Estate Taxes 3.566 3,566 3.566 3,566 3.566 3.566 3.566 3.566 3,566 3,566 3,566 3.566 42,792
Maintenance Supplies 400 400 400 400 400 400 400 400 400 400 400 400 4.800
WorKers compensatlorvDlsabllity 320 320 320 320 320 320 320 320 320 320 320 320 3.840
Payroll Taxes 376 376 376 376 376 376 376 376 376 376 376 376 4,512
Employee Benefits 250 250 250 250 250 250 250 250 250 250 250 250 3,000
Office Supplies 100 100 100 100 100 100 100 100 100 100 100 100 1.200
On,Site Manager/Agents 2,100 2,100 2,100 2,100 2,100 2,100 2.100 2,100 2,100 2,100 2.100 2,100 25.200
Outside Vendory$ubs 400 400 400 400 400 400 400 400 400 400 400 400 4.800
Security Patrol 250 250 250 250 250 250 250 250 250 250 250 250 3,000
Telephonellntemet 300 300 300 300 300 300 300 300 300 300 300 300 3,600

TOTAL EXPENSE 21,827 21,217 21,413 21,703 21,982 21.067 20,800 21,949 21,682 22,439 22,421 22,433 260,934

INET OPERATING INCOME 9,786 10,615 10,642 10,685 10.702 11,768 12,477 11,325 11,693 10,971 10,526 10,816 132,005 I



ACORD~ EVIDENCE OF COMMERCIAL PROPERTY INSURANCE I CAll! (I6Jl1\lO.lVYYVl

'-...--" 03/09/2010
THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON
THE ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE OOES NOT AMEND, EXTEND OR
ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

PRODUCER NANE. LPHONE 918 ,747-4000 COMPANY NAIIE "'"0 ADOIU:SS IHAIC NO:CONTACT PERSON AND ADDRESS iAiC:NO, ~\. -
Mitchell Trotter III Insurance Agency. Inc. Mid-Century Insurance Company
3745 E 31st Street

Tulsa, OK 74135
f~_\: 918-747-7100 I~ss: billjordan@swbell.net IF IIULTIPlE COMPANIES, COMPLeTE SEPMlATt: FORM FOR EACH

CODE: ISUB CODE; POUCYTYPE

AGalCY Habitational Business Owners Package Policy - BOP
NAAll!O lMSUREO AND ADDRESS LOAN NUMBER IPOLICV NlJJoI8ER

Brixton Square Apartments, LLC 285000039 604613119
1515 Broadway. 11th Floor EFFECTIVE DATE IEXPIRATION DATE In CONTINUED UNTil
New York, NY 10036 08/24/2009 08/24/2010 TE~MINATEO IF CHECKED

ADOITIOHAl NAMED INSURED{S) THIS REPLACES PRIOR EVltJENCE DATED:

RC Brixton Square Owner LLC
PROPERTY INFORMATION (Use REMARKS on DaQe 2 If more soace Is reclulred) (ilf BUILDING OR 0 BUSINESS PERSONAL PROPERTY

LOCATlONiOESCRlPTION

Buildings and Premises comprising Brixton Square Apartments located at 4655 S Darlington Ave, Tulsa. OK 74135

THE POLICIES OF INSURANCE USTEO BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POUCY PERIOD INDICATEO. NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDmoN OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS EVIDENCE OF PROPERTY INSURANCE MAY
BE ISSUED OR MAY PERTAIN. THE INSURANce AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TelMS, EXCLUSIONS AND COMDmONS
OF SUCH POliCIES. UNITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COVERAGE INFORMATION PERILS INSURED I BASIC I I BROAD I,f ISPECiAl I I
COMMERCIAL PROPERTY COVERAGE AMOUNT OF INSURANCE: $ 3,<!' 1,tiUO OED: 10,000

YES NO N/A

llilf BUSINESS INCOME o RENTAL VALUE ,f If YES, I..IMIT: I ,f I Actual LOss Sustained: II 01 months: 18
BLANKET COVEflAGE ,f II YES. indicate value(s) reported on property identified above: $

TERRORISM COVERAGE .; Attach Disclosure Notice I DEC

IS THERE A TEflRORISM-SPECIFIC EXCLUSION?

IS DOMESTIC TERRORISM EXCLUDED?

LIMITED FUNGUS COVERAGE .; It YES, LIMIT: OED'

FUNGUS eXCLUSION (If "YES", 5p6d1y organization's lorm used)

REPLACEMENT COST .;
AGREED VALUE .;
COINSURANCE .f II YES, %

EQUIPMENT BREAKDOWN (If Applicable) .; II YES, LIMIT: Induded in building limit oeD: 10,000
ORDINANCE OR LAW • Coverage lor klss to undamaged portion of bldg !,f

• Demolition Qlsls .; II YES, LIMIT: 198.200 OEC: 10,000
• lncr COst 01 Construction .; II YES. LIMIT: 198.200 DEC: 10,000

EARTH MOVEMENT (II Applicable) .; II YES, LIMIT: DEC:

FLOOD (11 Applicable) ,f II YES, LIMIT: OEC:

WIND f HAlL (If Subject to Different PrOllislons) If YES, LIMIT: DEC:

PERMISSION TO WAIVE SUBROGATION IN FAVOR OF MORTGAGE
HOLDER PRIOR TO LOSS

CANCELlAnON
SHQtJLD ANY OF THE ABOVE DESCRIBED POUCIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO
MAll 30 DAYS WRITTEN NOTICE TO THE ADDITIONAL INTEREST NAMED BELOW, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBUGATIC»I
OR UABIUrv OF AHY KINO UPON THE INSURER, ITS AGENTS OR REPRESENTATIVES.

ADDITIONAL INTEREST

Page 1 of 2 © 0 D CORPORATION 2003-2006. All rights reserved.
The ACORD name and logo are registered ems of ACORD

ACORD 28 (2006/07)

MO~TGAGEE CONTRACT OF SALE ~fi1esm~~ft~~r~~signs
LENDE~S LOSS PAVAIlLE .; Certificate Holder

"NAUIi.r..,~A~ND~ADDfl~ESS~";';';';'=-"""':'-'---------------tc/oWachovia Multifamily Capital, Inc., ATIMA
Office of the United States Trustee PO Box 563956
District of Delaware C rl NC 28256 3956
844 King Street, Suite 2207 ha otte, -
Wilmington, DE 19801 Attn: Insurance Grou



EVIDENCE: OF COMMERCIAL PROPERTY INSURANCE REMARKS • Including SDeclaI Conditions (Use onlv If more space Is required)

In addition to 30 day notice of policy reduction or cancellation, policy will have 10 day notice for non-payment of premium.

Wind/hail is a covered cause of loss. Deductible for WindlHaii is included in Property deductible
of $10.000 per occurrence.

ACORD 28 (2006107) Page 2 of 2
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IACORD· CERTIFICATE OF LIABILITY INSURANCE
DA.TE lWWDrt'NY)

\........- 03/0912010
PRODUCER F..., 918-747-7100 ~one' 918-747-4000 THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION

Mitchell Trotter III Insurance Agency, Inc.
ONLY AND CONFERS NO RIGHTS UPON THE CERTIACATE
HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR

3745 E 31st Street ALTER THE COVERAGE AFFORDED BY THE POUCIES BELOW.

Tulsa, OK 74135 INSURERS AFFORDING COVERAGE NAlC,

INSlJAEO Fad Ph<>rM, IN~ERA Mid-Century Insurance Comoanv
Bfixton Square Apartments, LLC INSURER B:

1515 Broadway, 11th Floor INSURER c:

New York, NY 10036 INSUAERD:

I INSURER E

COVERAGES
THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMEO ABOVE FOR THE POLlCY PERIOD INDICATED NOTWITHSTANDING
ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPeCT TO WHICH THIS CERTIFICATE MAY Be ISSUED OR
MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO AU THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

~~~ POUCYNIJ_
POUCY !!FI'I!CTWI! I~w.fY !XPIlIATIOH UIIITS

.; ~NEAAL LIABILITY EACH OCCURAa<a; $2,000,000
A LOMMERcw. GENERAL UABlUTY

~~~~JOH\;Nll:U $100,000

!-- ClAIMS MADE [Z] OCCUR MEO EX? fAt1V """ _l $5,000

f---
604673719 08/24/2009 08/24/2010 PERSONAL & AfN INJURY $2,000,000

I--
GENElW. AGGREGATE $4,000.000

nLAGGRn UNIT APPr7IS PEA: PRODUCTS· COMPIOP AGO $2,000,000
F'OlICY ~~ LOC

./ ~TOM081U:UASIUTY COMBINED SINGlE UMIT $2,000,000
AHY AUTO lEa aocklent)

f---

A f---
ALL OWNED AUTOS BODILY INJURY $
SCHEOULEO AUTOS

(Perpe~)

7 HIREOAUTOS 604673719 08/24/2009 08/24/2010 OOOILY lNJlJI'ly7 $
NON.QWNEO AUTOS {PMacddenl}

~

- PROPERTY DAMAGe
(Per aecid<lfn) $

RRAG!! L1AlllUTY AUTO ONLY· EA ACClOENT $

IWY IWTO OTHERTI-IAN EAACC $

AUTO ONLY: AGe> $

EXCESS I UIiBRElLA LlABIlJTY EACH OCCURRENCE $tJ OCCUR D CLAIMS MADE AGGREGATE $

SRDEDUCTIBLE S

RETENTION $ $

WORK!!A$ COMl'I!NSATlOH 1 we STATU•• I j0.ll;i'
AND EMPLOYERS' LIABILITY Y I If
AHY PROPfllETORJ?AATNERiEXECUTIVE 0 E.L EACH ACClDENT $
OR'ICER/MEMSER EXClUDED?
(Mand8Ioty In Nil) E.L DISEASE· EA EMPLOYa $
~~. desorb underclAi PROVISIONS below E.L. DISEASE· POlICY LIMIT $

OTHER

oeSCRll'TION OF OPERATlOHS I LOCAnONS 1VEHICLES t EXCLUSIONS ADDED BY l!NDORS!MI!:HT I SPECIAl.. PROIllSlON&

Loan#: 285000039, Location: Brixton Square Apartments, 4655 S Darlington Ave, Tulsa, OK 74135.
Fannie Mae, ISAOA clo Wachovia Multifamily Capital, Inc. AT/MA is listed as Additional Insured with respect to General Liability
and Hired & Non-Owned Automobile Liability. Terrorism is included on policy.
In addition to 30 day notice of policy reduction or cancellation. policy will have 10 day notice for non-paYment of premium.
CERTIFICATE HOLDER Faxi Phonell CANCELLATION

ago eg

Office of the United States Trustee SHOUI..DAHY OFlHE ABOVE OESCAlBEO POlICIES BE CAHCa.LED SEFOREnn; EXPIRATION

District of Delaware DATE THEReOF, THI! ISSUINQ INSURER WILl ENDEAVOR TO MAlL -l2- DAYS WRtTTEH

844 King Street, Suite 2207 NottE TO THl! Cl!FlTPICATE HOLDEJI NAIlED TO THl! leFT, BUT MILl/PIE TO DO so SHAU

Wilmington, DE 19801 IMPOSE NO OSUClATJOH OR UABILITY OF MY KINO UPON THE INSURER, ITS AGENTS OR

REPRESENTATlVeS. -
I

~~ZZ/L
ACORD 25 (2009/01) ~~~ ACORD CORPORATION. AU rights ruerved.

The ACORD name and I are r istered arks of ACORD



IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. A statement
on this certificate does not confer rights to the certificate holder in lieu of such endorsemenl(s).

If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may
require an endorsement. A statement on this certifICate does not confer rights to the certificate
holder in lieu of such endorsement(s).

DISCLAIMER

This Certificate of Insurance does not constitute a contract between the issuing insurer(s), authoriZed
representative or producer, and the certificate holder, nor does it affirmatively or negatively amend,
extend or alter the coverage afforded by the policies listed thereon.

ACORD 2S (2OO9f01)



IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re:

Brixton Square Apartments, LLC,

Debtor.

)
)
)
)
)

Chapter 11

Case No. 10-10537 (BLS)

INITIAL MONTHLY OPERATING REPORT
(SINGLE ASSET REAL ESTATE CASES)

NON-OPERATING DEBTORS AND UTILITY DEPOSIT ACCOUNT

No Initial Monthly Operating Reports have been filed for RC Sooner Holdings,

LLC, RC Brixton Square Owner, LLC, RC Cedar Crest Owner, LLC, RC Fulton Plaza Owner,

LLC, RC Magnolia Owner, LLC, RC Pomeroy Park Owner, LLC, RC Salida Owner, LLC, RC

Savannah South Owner, LLC, or RC Southern Hills Owner, LLC as these entities are not

operating entities.

RC Sooner Holdings, LLC has established an escrow deposit account (the "Utility

Deposit Account") pursuant to this Court's Final Order (A) Prohibiting Utility Providers from

Altering Refusing or Discontinuing Service, (B) Deeming Utilities Adequately Assured of Future

Payment, and (C) Establishing Procedures for Determining Adequate Assurance of Payment

[Docket No. 72]. The Utility Deposit Account contains $27,206, and is held by Capital One

Bank, Account No. 8307546761.

DMEAST #12338221 v1



Case No. 10-10528 (BLS)

)
)
)
)
)Debtors.

IN THE UNITED STATES BANKRUPTCY COURT
FORTBED~TR1crOF DELAWARE '

Chapter 11

(Jointly Administered)

'hfM fb/;,-tF ~ lea-
FINAL ORDER AUTHORIZING MAINTENANCE.AND 1JTILIZATION OF

DEBTORS' CASH MANAGEMENT SYSTEM AND BANKACCOUNTS,
AND CONTINUED USE OF EXISTING BUSINESS FORMS

RC SOONER HOLDINGS, LtC, et~1

Inre:

Upon the motion (the "Motion'') ofRe Sooner Holdin~, LLC and the above-

captioned'debtors and debtors in possession (collectively, the "Debtors"), under sections 10S(a),

345, and 363 of the Bankruptcy Code,2 Bankruptcy Rule 6003 andLo~ Rule 2015·2 for an

order (i) authorizing the Debtors' continued use aftheir existing cash management system,

maintenance oftheir existing bank accounts and continued use oftheir existing business fo1lllS,

and (ll) authorizing the Debtors to utilize theire~ bank deposit accounts without the need

for the bond or other collateral otherwise required by section 345 of the Bankruptcy Code; and

upon the Affidavit ofDaniel Gordon in Support ofChapter 11 PlIDtions ~d First Day Pleadings;

and the Court having junsdiction to consider the'Motion and the reliefrequested therein pursuant "
, ,

~o 28 U.S.C. §§ 157 and 1334; and it appearing that proper and adequate nO,tice ofthe Motion

has been given and that no other or further notice is necessary to grant the reliefrequested in the

2

The Debton and the last foW' digits oftheir taxpayer ide:IIt:ificatiannumbers are: RC Sooner Holdings, LtC
(7904); RC Brixton Square Owner, LLC (8002); RC Cedar Crest Owner, LtC (7914); RC Fulton Plaza
Owner, LLC (801 I); RC Magnolia Owner, LtC (7998); RC Pomeroy Park OWner, i.Lc (7939); RC Salida
Owner, LLC (7947); RC Savannah South Owner, ILC (7983); RC SoutbcmHills Owner, LtC (7958):
Brixton Square Apart:ments, LLC (1844); CC Apartments, LLC (1798); Fulton Plaza Apartmcnm, ILC
(4344); MagnoliaManor Apartments, LLC (4486); Pomeroy Pm Apartments, LLC (1649); Salida
Apartments, LtC (1915); Savannah South Apartments, LLC (8586); and SouthernHills Villa ApartJncmts,
LLC (1721), The business address for each ofthe Debtors to which notices should be sent i! 1515
Broadway, 11th Floor, New York, New York 10036-890l.
Capitalized terms used but not defined herein shall have tho meanings ascn'bed to them in the Motion.



.'

.'

Motion on a final basis; and the Court having determined that granting the ;fellefsought in the

motion on an final basis is in the best interest of the Debtors, their creditors and all the parties in

interest; and, for the reasons stated in the Motion and on the record, it appearing that granting the

relief requested by the Mqtion on a final basis is necessary to avoid immediate and ilreparable

harm to the Debtors and their estates; and good, adequate and sufficient cause being shown to

justify the immediate entry ofthis Firui1 Order; and after due deliberation thereon; and good and

sufficient cause appearing therefore, it is hereby

ORDERED. ADJUDGED"AND DECREED THAT:

1. The Motion is GRANTED in all respects on a final basis.

2. Parsuant to sections 105(a), 345(a), and 363 ofthe Bankruptcy Code, the

Debtors are authorized to continue to manage their cash pursuant to their cash management

system and maintain their Bank Accounts in connection with that system, subject to~

provisions of this Final Order.

3. The Debtors are authorized to (i) designate, maintain, and continue to use,

with the same account numbers,· all of their Bank Accounts in existen~e' on the Petition Date; (i.t')

treat the 'Bank Accounts for all pwposes as accounts ofthe Debtors as debtors in poSsession; and

(iii) ifnecessary, open new accounts wherever they are nee~ed regardless ofwhether such banks

are designated depositories in the District ofDelaware.

4. The Bank: where the Debtors maintain the BankAccounts is authorized to

continue to service and administer the Bank Accounts as accounts ofthe Debtors as debtors in
, .

possession without intemJ.ption and in the usual and ordinary course, and to receive, process, and

honor and pay any and all checks. drafts, wires or other transfers issued or initiated by the

2



'.-
t~,-
~
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Debtors. and drawn.on the ~ank Accounts. after the Petition Date by the holders or makers

thereof, as the case may be.

5. Except as set forth in paragraph 6 of this Final Order. the Bank is

prohibited and enjoined from honoring or paying any and all checks. drafts. wires or other

transfers issued or initiated by the Debtors on or against the Bank Accounts prior to the Petition

Date.

6. Notwithstanding anything contained in paragraph 5 ofthis Final Order to

the,contrary. the Bank is authorized to accept, process, honor and pay any and all checks, drafts,

wires or other transfers drawn on or issued on the Bank Accounts prior to the Petition Date that

are subject to an order ofthis Court that specifically authorizes their payment, whether presented,

drawn or issued before or after the Petition Date by the holders or makers thereof; grovided.

however, that (i) the Debtors shall identify by check number or other appropriate means the

speci:fic checks, dmfts, wires or other transfers that are authorized to be paid pursuant to orders

ofthis ,Court, and (li) sufficient funds. whether deposited prior or subsequent to the Petition Date,

are in the requisite Bank Account, or otherwise available to cover and permit'payment thereof.

7. The Debtors are authoriz~ to continue to u'se their existing checks and

other business forms, which existing chec~ and business forms shall not be required to bear the

legend "Debtors in Possessionu or a "debtor in possession number"; provided, however, upon

depletion of the Debtors' paper check stock and/or business forms stock, the Debtors will obtain

new check stock: and/or business forms stock and update their electronic check stock reflecting

their status as debtors in possession.

8. The Debtors may disburse funds by chec~drafts, wires. debits or any

other means.

,

3
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9. . N9thing contained~ shall prevent the Debtors from opening such
. .

additional batik accounts, or closing Such existing Bank Accounts. as the Debtors deem

necessary and appropriate, and the bank is authorized to honor the Debtors' request to open or

close, as the case may be, such Bank Accounts or additional bank accounts; provided. however,

that any new acCOl.mt shall be with a bank that is insured with the Federal Deposit Insurance

CorpOration or the Federal Savings and Loan Insurance Corporation and that is ofganized under

the laws of the United States or any state therein.

10. . Any.and all accounts opened by the Debtors on or after the Petition Date.

at any bank shall, for all purposes under this Final Order, be deemed a Bank Account (as ifit had

been opened prior to the Petition Date and listed in the Motion), and any and all banks at which

Such accounts are opened shall be sUbject to the rights and obligations ofthis Final Order.

11. The Debtors and the Bank are authorized to continue to perform pursuant

to.the terms ofany prepetition agreements governing the Bank AccoWlts that may exist between

them, except and to the extent otherwise directed by the terms ofthis Final Order. NotJ:Ung in

this Final Order sbaIl in any way alter or impair the rights and remedieS' of the parties to the

account agreements in effect with respect to the BaDk Accounts, including, without limitation,

the Bank's ability to close 8:11Y ofthe BdAccounts pursuant to the terms ofsuch agreements

upon at least thirty (30) day prior written notice to the Debtors ofany such proposed closure, .

except to the extent specifically modified by the terms ofthis Final Order or by operation ofthe

Bankruptcy Code. The amounts payable by Debtors to any bank for or in connection with the

cash management and related services provided by such bank to the Debtors shall be allowed as

an administrative expense. pursuant to section 503 ofllie Bankruptcy Code and shall be paid by

the Debtors to such bank as and when due.

4
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12. The pebtors are authorized to continue to use their existing cash

management system as described in the Motion.

13. So long as the Bank Accounts are insured by the Federal Deposit

Insurance Corporation, the Debtors are authorized pursuant to section 345(a) ofthe Bankruptcy

Code to deposit funds in the Bank Accounts in accordance with their prepetition practices,

without the need for a bond or other collateral as required by section 345(b) ofthe Bankruptcy

Code or to seek a waiver ofsuch requirements and restrictions under section 345(b)(2) of the ,
, .

Bankmptcy Code and Local Rule 2015-2.

'14. Nothing in this Final Order shall be deemed to constitute an assumption or

adoption by the Debtors ofany contracts or agreements, and the Debto~ retain their rights to

assume, reject or modify any contacts or agreements to the extent they are entitled to under. .
existing contracts or agreements or applicable law.

15. As promptly as possible, but in no event later than five (5) business days

after entry ofthis Final Order, the Debtors shall serve a copy ofthis Final Order on the Bank

whose Bank Accounts are listed in the Motion.

16. For banks that are party to a UnifonnDepository agreement with the

Office ofth~ United States Trustee for the District ofDelaware, the Debtors are direct~to

contact the banks, within fifteen (15) days from the date ofentry of this Final Order, to request

that they internally code each ofthe Debtors' bank accounts as "debtor in possession" accounts,

and the Debtors are directed to provide any such correspondence and any response thereto to the

U.S. Trustee.

17. For banks that are not a party to a Uniforin Depository agreement with the

Office of the United States Trustee for the District of Delaware, the Debtors shall use their good

5
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faith; efforts to cause the bank to execute a Uniform Depository agre!'ment in ~ form prestnoed

by the Office oithe United States 'Trustee within forty-five (45) days ofllie date'~fentry ofthis

Final Order.

18. The requirements set forth in Rule 6003(b) ofthe Federal Rules of

Bankruptcy Procedure are satisfied by the contents of the Motion or otherwise deemed waived.

19. Notwithstanding the potential applicability ofBanktuptcy Rule 6004(h).

the terms and conditions oftbis Final Order shall be immediately effective and enforceable upon

its entry.

20. This Court shall retain jurisdiction to hear EIIld determine all matters

arising from the implementation ofthis Final Order and will retain juris9iction to enforce this

Final Order according to its terms.

Dated;Mar~1.2010
Wilmington, Delaware

,UNITED STATES BANKRUPTCY JUDGE

6



Bank Account
." JP Morpn Chase

.22ll 5'" Avenua
New Yorli, NY 10001

Op Account: 840312649
PayroU Aeccunl: 641131.2766

TENANTS

Rent

RC Realty Management. Inc.
(as Agent for Apartment LLCs)

Vendor
~Paymenls

_~ortgaga
Payments

--:...-:roperty
Payroll

f---Excess
Cash

!.,-__Management
FB9

.. RCSooner
Holdings. LLC

Bank AC9lYn!
JP Mo~1II1eme
2266 Avenue

NIlW Yolk, NY 10001

~l: 831173B93
AC9lunl: 640312748



In re CC Apartments, LLC
Debtor

UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

Case No. 10-10538

INITIAL MONTHLY OPERATING REPORT
(SINGLE ASSET REAL ESTATE CASES)

File report and attAchments with Court and submit copy to United States Trustee within 15 dll)'s after order for relief

Substitute FORM IR-I (RE) for IR-I if Cllse is a Single Asset Real Estate Case.
Certificales of insurance must name United Stales Trustee as a party to be notified in the eVen! of policy cancellation,
Bank accounts and checks must bear the name of the debtor. the case number, and the designation "Debtor in Possession,"
Examples of acceptable evidence of Debtor in Possession Bank accounts include voided checks, copy of bank deposit
agreement/certificate of aUlhorit)', signature card, and/or corporate checking resolution,

. " DocumeD1 ExpllDltiOD
REQUIRED I;') n ,..'~" ,'.1 Attached Attached
J2-Month Cash Flow Projection (Form IR- J) X
Ccr1Hicates of Insurance: ~ - ~,;-

Workers Compensation X
Property X
General liabilitY X
Vehicle X
Other:

Evidence of Debtor in Possession Bank Accounts ,"&' ; of "r.'!:/j:}
Tax Escrow Account
General Operatin~ Account
Other:
Other:

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor

Printed Name of Authorized Individual

Date

Date

Date

;l-1M#1~

Title of Authorized [ndividual

>I< Authorized individual must be an officer, director or shareholder ifdebtor is a corporation; a panner if debtor
is a partnership; a manager or member ifdebtor is a limited liability company.

FORM IR(RE)
(9/99)



In rc CC Apartments, LLC
Debtor

Case No. 10-1053&
Reporting Period.: February 22, 20 10 • February 2&, 20 I0

STATEMENT OF OPERATIONS - Single Asset Real Estate Case
(Income Statement)

TIle Statement of Operations is to be prepared on an accrual basis. The accrual basis of accounting recognizes revenue when it is
realized and expenses when they are incurred, regardless of when cash is actually receivcd or paid.

jfg&~~~;;j[~~~~t~f:fiiiffJ;;;<i< ;~~f~~~~;
Rental Income
Additional Rental Income
Common Area Maintenance Reimbursement
Total Income (at1ach Rent Roll)

Advertisin!!
Auto Expense
Cleaning and Maintenance
Commissions
Insider Compensation'
Insurance
Management Fees
Other Interest
Reoairs
Supplies
ifaxes • Real Estate
Travel and Entertainmcnt
Utilities
Other: (List Below)
Site Employees & Payroll Taxes

Total Operating Expenses Before Depreciation
DcoreciationlDcnlction/Amortization
Net Income (Loss) Before Other Income & Expenses

~~II-$1,700.70
ZERO
ZERO

$347.50
ZERO

$48400
ZERO
ZERO

$68.03

$1,127.44

$2.02697
N/A

($326.27)

Other Income: (List Bclow)

Interest Expense
Olher Expense: (List Below)

Net Income (Loss) Before Reorganization Items
~EOJ(G~"NI~A~lml.tJlJ;l\f$~Y~;iYftff['t~t~~.::fr~~f~J}~~~i{tf~ft~1f~~§~t~'~::;?&¥~o/Pf.Wu~}J~~1r(1lf;t1??:(f}Ht;~·i?g¥iWtiNf.1ff,~~r~A&1}~~~?~;~i.~wr!if~r:«tB:~J~jt1lfl~~4~%:W~

Professional Fees
U. S. Trustee Quarterly Fees
Interest Earned on Accumulated Cash from Chaoter II U

Gain (Loss) from Sale of Property
Other Reorllanization Expense: (List Below)

Total ReorJ!anization Expenscs
Income Taxes

Net Income (Loss)

ZERO
ZERO

($326.27)

'''Insider'' is defined in II U.S.C. Section 101(31).
·~Intcrest Earned on Accumulated Cash from Chapter II: Interest earned on cash accumulated during the chapter 11 case,

which would not have been earned but for Ihe bankruptcy proceeding, should be reported as a rcorgani7A1tion item.

FORM MOR·2 (RE)
(9/99)



RC SOON£R HOLDINGS, UC
1] Month Cosh flow Projection

March 2010 - Februaf)/2011

Cedar Crest
403·85. Cedar
Owasso. OK 711055
48 Units

M.i!Ig) MI!! MjO.,Y. ~ J!!!Y A\!lI\!n ~...m.~r. 9et~ ~gy9.lJl.1!91' P!!f:!!.~! lm'!ltY r.!.l1.t.:!lM.ll Lq.I~J

IN.CQM£
Rent 20,355 20,596 21,030 21.334 21.550 21.650 21.995 22.030 22,050 22,005 21,440 21.887 257,922
Late Charges 120 120 120 120 120 120 120 120 120 120 120 120 1.IlIIO
laundry/Misc. Income 120 120 120 120 120 120 120 120 120 120 120 120 1.IlIIO

IQIAI..JNmME 20.595 20.836 21.270 21.574 21.790 21.890 22.235 22,270 22.290 22.245 21,680 22,127 260,802

EXfiMi
Maintenance Personnel 1.250 1.250 1.250 1.250 1.250 1.250 1.250 1,250 1.250 1,250 1.250 1.250 15,000
On Call/Overtlme/Emergency Response 250 250 250 250 250 250 250 250 250 250 250 250 3.000
Management Fee 824 833 851 863 872 876 889 891 892 890 867 885 10.432
ElectriClUtilities 675 695 715 730 750 750 775 750 750 399 399 399 7.787
GaWtilities 905 875 800 750 700 650 685 785 800 925 925 925 9,725
WaterlUtilitles 2.586 2.602 2.650 2.655 2.700 2.700 2.725 2.700 VOO 2.700 2.700 2.700 32.118
Marketing/Advertising 250 250 250 250 250 250 250 250 250 250 250 250 3.000
Tenant Promotions 100 100 100 100 100 100 100 100 100 100 100 100 1.200
LocatorlReferral Fees 300 300 300 300 300 300 300 300 300 300 300 300 3.600
lawn Maintenance 225 225 225 225 225 225 225 225 225 225 225 225 2.700
LegaVEvictions 250 200 200 150 100 100 100 100 100 100 100 100 1.600
Insurance 700 700 700 950 950 950 950 950 950 950 950 950 10.650
KeySilocKslMailooxes 150 150 150 150 150 150 150 150 150 150 150 150 1.800
Pest Control 400 400 400 400 400 400 400 400 400 400 400 400 4.800
Water Treatment 150 150 150 150 150 150 150 150 150 150 150 150 1.800
Make·Ready Expense 500 500 500 750 750 600 600 SOO 500 600 600 600 7.000
Postage/Express Mail 50 50 50 50 50 50 50 50 50 50 50 50 600
Trash Service SOO 500 500 500 SOO SOO 500 500 500 500 500 500 6.000
Real Estate Taxes 1.400 1.400 1.400 1.400 1.400 1.400 1.400 1.400 1.400 1.1100 1,400 1.400 16,800
Maintenance Supplies 675 675 675 675 675 675 675 675 675 675 675 675 8,100
workers compensatiorvDisability 250 250 250 250 250 250 250 250 250 250 250 250 3.000
Payroll Taxes 264 264 264 264 264 264 264 264 264 264 264 264 3.168
Employee Benefits 150 150 150 150 150 150 150 150 150 150 150 150 1.800
Office SUpplies 85 85 85 85 85 85 85 85 85 85 85 85 1.020
On·5lte Manager/Agents 1,800 1.800 1.800 1.800 1.800 1.800 1.800 1.800 1,800 1.800 1,800 1.800 21.600
Outside VendorSlSubs 400 400 400 400 400 400 400 400 400 950 950 950 6.450
security Patrol 150 150 150 150 150 150 150 150 150 150 150 150 1.800
Telephonellnternet 200 200 200 200 200 200 200 200 200 200 200 200 2.400

TOTAL EXPENH 15.439 15.404 15,415 15,847 15,821 15.625 15,723 15.675 15,691 16.113 16.090 16.108 188.950

INET OPERATING INCOME 5,156 5.432 5.855 5.727 5,969 6,265 6,512 6,595 6,599
~-

6,13!__ 5,590 6.019 71,852 I
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EVIDENCE OF COMMERCIAL PROPERTY INSURANCE I OA~ (MfIIIOO1YYVYl
ACORD

fiI

~ 03/09/2010
THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON

THE ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE DOES NOT AMEND, EXTEND OR

ALTER THE COVERAGE AFFORDED BY THE POUCIES BELOW.

~:fNT~~=AHDADDfl£SSI~ F ..,.918-747-4oo0 COMPANY NAME AND .wom:ss INAlCNO:

Mitchell Trotter III Insurance Agency, Inc.
3745 E 31st Street Mid-Century Insurance Company

Tulsa, OK 74135
~_~18-747-7100 I ~~<L'" bllljordan@swbell.net IF IIIlIJLnPLE COllPo\N~S, COIll'Lfif. SEP....RATE FORM FOR EACH

COOE: I eveC<?.D£: POUCYTYPE

AGENCY Apartment Business Owner's Policy (BOP)
-

NAIIIED INSUREO AN!> ADDRESS LOAN NUMBER IPOLICY NUMBER

CC Apartments, LLC 285000040 604773252
1515 Broadway. 11th Floor EI'FEC11VE DATE IEXPlRATlO'H OATE 1n CONTIMJEO UNTIL
New Yori(, NY 10036 10/31/2009 10/31/2010 TERMINATED IF CHECKED

~Al NAMEO IItSURED(S) THIS REPLACES PRIOR EVlOENCE OATEO:

RC Cedar Crest Owner, LLC
PROPERTY INFORMATION (Use REMARKS on P3Qe 2 if more space 1$ reQUired) lilf BUILDING OR 0 BUSINESS PERSONAL PROPERTY

LOCAnONIllESCRlPn<m

Buildings and Premises comprising Cedar Crest Apartments
401 S Cedar Street, Owasso, OK 74055

THE POUCIES OF INSURANCE uSTED BElOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. NOTWITHSTANDDIG
AIN REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS EVIDENCE OF PROPERTY INSURANCE MAY
BE ISSUED OR MAY PERTAIN, THE. INSURANCE AFFORD£O BY TH E POUClES DESCRIBED HEREIN IS SU BJECT TO AU. THE TERMS. EXCLUSIONS AND COHOmONS
OF SUCH POLICIES. UMITS SHOWN MAY HAVE BEEN REotJCED BY PAID CLAIMS.

COVERAGE INFORMATION PERILS INSURED I BASIC I I BROAD I,,/ I SPECiAl I I
COMMERCIAL PROPERTY COVERAGE AMOUNT OF INSURANCE: $ 3,058,000 DEO: 10,000

YES NO NlA

I!ill' BUSINESS INCOME o RENTAL VALUE ./ If YES. LIMIT: 1./ IActual LOSS Sustained; If of months 18
BLANKET COVERAGE .{ If YES. indicate value(s) reported 00 property identified above: S

TERRORISM COVERAGE ./ Attach DIscIoSU'lt Notice I DEC

IS THERE A TERRORISM-SPECIFIC EXCLUSION?

IS DOMESTIC TERRORISM EXCLUDED?
...

LIMITED FUNGUS COVERAGE 1.1 If YES, LIMIT' OED:

FUNGUS EXCLUSION (If "YES', specify organization's lorm used)

REPLACEMENT COST .;
AGREED VALUE .;
COINSURANCE ./ liVES. %

EQUIPMENT BREAKDOWN (II Applicable) .; II YES, LIMIT: Included in Building Limit OED 10,000
ORDINANCE OR LAW - Coverage for 106$ to undamaged portion 01 bldg .;

- Demolition COsts 1,,/ If YES, LIMIT: 117,000 OED 10.000
- Incr. Cost of Construction .{ If YES. LIMIT. 117,000 OEO: 10,000

EARTH MOVEMENT (If Applicable) 1.1 If YES. LIMIT: OED:

FLOOD (II ApplIcable) .{ If YES. LIMiT OED:

WIND I HAIL (If Subject to Different PrO\lision$) II YES, LIMIT: OED
PERMISSION TO WAIVE SUBROGATION IN FAVOR OF MORTGAGE
HOLDER PRIOR TO LOSS

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POUCIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO
MAlL 30 DAYS WRITTEN HOTICE TO THE ADOITJONAt.INTEREST NAMED BELOW. BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OSUGATION
OR UABIUTY OF ANY KINO UPON THE INSURER, ITS AGENTS OR REPRESENTATIVES.

ACORD CORPORATlON 2003-2006. All rights re&erved.

ed marks of ACORD

Page 1 of2
The ACORD name and logo are regis

ADDITIONAL INTEREST

ACORD 28 (2006107)

CONTRACT OF SALE ,U9lD~ S~lNQ, j\Q1;lIT NAME AND ADQ.RE;S .
Certificate Holder rannle Mae, ItS ::;uccessors & ASSigns

ru.;';Fi:llif;~~"':"';';':=~-'---------------Jc/o Wachovla Multifamily Capital, Inc, ATIMA
PO Box 563956
Charlotte, NC 28256-3956
Attn: Insurance u



EVIDENCE OF COMMERCIAL PROPERlY INSURANCE REMARKS· Including Special Conditions (Use only 11 more space Is required)

In addition to 30 day notice of policy reduction or cancellation. policy will have 10 day notice for non-payment of premium.

Wind/hail is a covered cause of loss. Deductible for Wind/Hail is induded in Property deductible
of $10,000 per occurrence.

ACORD 28 (2006/07) Page 2 of 2



~ I DATE(MIWOIYYYY)

ACORi:! CERTIFICATE OF LIABILITY INSURANCE
~. 03/0912010

PROOUCEH fad 918-747.7100 PIt_I 918-747-4000 THIS CERTIFICATE IS ISSUED AS A MAnER OF INFORMATION

Mitchell Trotter 11/ Insurance Agency, Inc.
ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AMEND EXTEND OR

3745 E 31 st Street ALTER THE COVERAGE AFFORDED BY THE POUcIES BELOW.

Tulsa OK 74135 INSURERS AFFORDING COVERAGE NAle#

lNSURl!D Fe'" Pilon'" INSURER Po.: Mid-Centurv Insurance Comoany

CC Apartments, LLC INSURERB:

1515 Broadway, 11th Floor INSURERC:

New York, NY 10036 lNSURERD:

J INSUIlER E:

COVERAGES
THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POliCY PERIOD INDICATED, NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OA
MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEAEIN IS SUBJECT TO ALL THE TERMS. EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES, AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

I~+':~~ POUCY NUMBER I~~Y EFAiCTlVli I ~';Y EXPIIlATlOIf LlIIIfTS

.; ~NERAlllA8IUlY EACH OCCURRENCE 52,000,000
A .; COMMERCIAl GENERAl. UASIUTY

I DAMA[it: 5100,000

:::=:=J CLAU04S MADE [{] OCCUR '-lEO E><P rAnv one~} $5000

f-
604659483 10/31/09 10/31/10 PERSONAL & ADV INJURY 52,000,000

f-
GENERAL AGGREGATE 54,000,000nLAGG~r LIMIT I'PPr7tPER
PRODUCTS - COMP/OP AGG 52,000,000

POLICY .~R; LOG

A .; ~tJTOM0811ELlABIUTY COMBINED SINGLE UMIT $2,000,000
NNAVTO (E- lIlOCid«l~

f---

f---
ALL OWNED AUTOS BOOlLY INJURY S
SCHEDULED AUTOS (~rpersa1)

7 H'REDAUTOS
604659483 10/31/09 10/31/10 BOotLY INJURY7 NON-OWNED AVTOS (Per~

$

r-=-
:--

,
PROPERTY DAMAGE
(Per llOCidenl) 5

RRA;=~nY
AUTO ONLY - EAACCIDENT $

OTHEFlTHAN fAACC S
AUTO ONLY: AGO S

OESS I UIII8Reu.A UABILITY EACH OCCURRENCE S

OCCUR 0 CLAIMS MADE AGGREGATE S

$qDEDUCTIBLE $

RETENTION $ $
WORXERS COMPEN&ATlON IT~~T:m~-., I IO~
AND EMPLOYERS' LIA8lUTY Y I H
AfN PROPRlETOR/PARTNEM'XECUTlVE D E,L EACH ACCIOENT $
OFFICEF\II.IEM8ER EXCLUOEP1
(M.nctJdory In NH) EL DISEASE - EA EMPlOYEI $

I~m det<:ribe .......EctAL PROVlSIOtlS below EL, DISEASE· POUCY UMIT $

OTHER

DESCR!PllOIf OF OPERAnolllS I LOCAT~ I VEHICLES I EXCLUSIONS ADOEO BY ENDORSEMENT I SPECIAL PflOYI$ION9

Loan # 285000040, Location: CC Apartments, LLC dba Cedar Crest Apartments, 401 S Cedar Street, Owasso, OK 74055
Fannie Mae, ISAOA clo Wachovia Munifamily Capital, Inc., ATIMA is listed as Additional Insured with respect to General Uability
and Hired & Non-Qwned Automobile Liability. Terrorism Is included on policy.
In addition to 30 day notice of policY reduction or cancellation, policy will have 10 day notice for non-payment of premium.

stIOULD ANY OFTHE ABOVE DE9CRlSED POUClESBe CAHceu.J:D BEFORE THE EXPIRATION

DATE THEREOF. TllE lS8UIHG INSURER WlLl ENDEAVOR TO MAIL~ DAYS WRITTEN

NoncE TO TH.E CERTIFICATE HOLDER HAIlED TO TlfE! lEFT, BUT FAlLU~ TO 00 so SHAU.

IMPOSE NO OBlIGATION OR UA8IUTY OF A14Y KINO UPON THE INSURER. rrs AGENTS OR

REPflala(TA

CANCELlATIONPhone#

1988-2009 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are register marks of ACORD

rustee

ACORD 25 (2009/01)



IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the pollcy(ies) must be endorsed. A statement
on this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policles may
require an endorsement. A statement on this certificate does not confer lights to the certificate

holder in lieu of such endOfsement{s).

DISClAIMER

This Certificate of Insurance does not constitute a contract between the issuing insurer(s), authorized
representative or producer, and the certificate holder, nor does it affirmatively or negatively amend.
extend or alter the coverage afforded by the policies listed thereon.

ACORD 25 (2009101)



IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re:

CC Apartments, LLC,

Debtor.

)
)
)
)
)

Chapter 11

Case No. 10-10538 (BLS)

INITIAL MONTHLY OPERATING REPORT
(SINGLE ASSET REAL ESTATE CASES)

NON-OPERATING DEBTORS AND UTILITY DEPOSIT ACCOUNT

No Initial Monthly Operating Reports have been filed for RC Sooner Holdings,

LLC, RC Brixton Square Owner, LLC, RC Cedar Crest Owner, LLC, RC Fulton Plaza Owner,

LLC, RC Magnolia Owner, LLC, RC Pomeroy Park Owner, LLC, RC Salida Owner, LLC, RC

Savannah South Owner, LLC, or RC Southern Hills Owner, LLC as these entities are not

operating entities.

RC Sooner Holdings, LLC has established an escrow deposit account (the "Utility

Deposit Account") pursuant to this Court's Final Order (A) Prohibiting Utility Providers from

Altering Refusing or Discontinuing Service, (B) Deeming Utilities Adequately Assured of Future

Payment, and (C) Establishing Procedures for Determining Adequate Assurance of Payment

[Docket No. 72]. The Utility Deposit Account contains $27,206, and is held by Capital One

Bank, Account No. 8307546761.

DMEAST #12338221 v1
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Case No. 10-10528 (BLS)

)
)
)
)
)Debtors.

IN THE UNITED STATES BANKRUPTCY COURT
FORTHED~TRIcr OF DELAWARE -

Chapter 11

(Jointly Administered)

lXf,i.b~ 0/;- -tF ~ 1e;L
FINAL ORDER AUTHORIZING MAJ:NTENANCE.AND 11TILIZATION OF

DEBTORS' CASH MANAGEMENT SYSTEM AND BANKACCOUNTS,
AND CONTINUED USE OFEXISTlNG BUSINESS FORMS

RC SOONER HOLDINGS, LLC, ~~1

Inre:

Upon the motion (the "Motion'') ofRe Sooner Holdin~, LLC and the above-

captioned debtors and debtors in possession (collectively. the "Debtors"), l.mder sections 105(a),

345, and 363 oithe Bankruptcy Code,2 Bankruptcy Rule 6003 andLo~ Rule 2015-2 for an

order (i) authorizing the Debtors' continued use aftheir existing cash management system. _

--
':;'

maintenance oftheir existing bank accounts and continued use oftheir existing business form.s.

and (li) au1horizing the Debtors to utilize theire~ bank deposit accounts without the need

for the bond or other collateral otherwise required by section 345 of the Bankruptcy Code; and

upon the Affidavit ofDmiel Gordon in Support ofChapter 11 p~tions BI¥i First Day Pleadings;

and the Court having juiisdiction to consider tl:le"Motion and the reliefrequested therein pursuant ..
. .
~o 28 U.S.C. §§ 157 and 1334; and it appearing that proper and adequate n~tice of the Motion

has been given and that no other or further notice is necessary to grant the reliefrequested in the

2

The DebtcI1 and the last four digits oftheir taxpayer identification mnnbms are: RC Sooner Holdings, LLC
(7904); RC Brixton Square Owner. LLC (8002); RC Cedar Crest Owner. LLC (7914); RC Fulton Plaza
Owner. LLC (8011); RC Magnolia Owner. LLC (7998); RC Pomeroy Park Owner, tLc (7939): RC Salida
Owner, LLC (7947); RC Savannah South Owner. ILC (7983); RC SouthcmHills OWner,ll.C (7958);
Brixton Square Apartments, LLC (1844): CC Apartments, LLC (1798); Fulton Plaza Apartmcmts, LLC
(4344); Magnolia Manor Apart:lnentS. LLC (4486); Pomeroy Park Apartments, lLC (1649); Salida
Apartment!, LLC (1915); Savmmah SouthApllrtl:nelml, LLC (8586); and SouthemHilJs Villa Apartments.
LLC (1721). Tho business address for each ofthe Debtonl to which notices should be sent is 1515
Broadway. 11th Floor, New York, New YOlk 10036-890L
Capitalized terInS used butnot defined herein shall have the meanings BSCIibed to them in the Motion.
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'.'.

Motion on a final basis; and the Court having determined that granting the J;ellef sought in the

motion on an:final basis is in the best interest of the Debtors, their creditors and all the parties in

interest; and, for the reasons stated in the Motion and on the record, it appearing that granting the

relief requested by the M()tion on a final basis is necessary to avoid immediate and irreparable

bmm to the Debtors and their estates; and good, adequate and sufficient cause being shown to

justify the immediate entry of this Final Order; and after due deliberation thereon; and good and

sufficient cause appearing therefore, it is hereby

ORDERED. ADJUDGED,.AND DECREED THAT:

1. The Motion is GRANTED in all respects on a final basis.

2. Pursuant to sections 105(a), 345(a), and 363 ofthe Bankruptcy Code, the

Debtors are authorized to continue to manage their cash pursuant to their cash management

system and maintain their Bank Accounts in connection with that system, subject to th~

provisions of this Final Order.

3. The Debtors are authorized to (i) designate, maintain, and continue to use,

with the same account numbersi all of their Bank Accounts in existence' on the Petition Date; (li")

treat the 'Bank Accounts for all purposes as acc01Dlts ofthe Debtors as debtors in poSsession; and

(iii) ifnecessary, open new accounts wherever they are nee4ed regardless ofwhether such banks

are designated depositories in the District ofDelaware.

4. The Bank where the Debtors maintain the BankAccounts is authorized to

continue to service and administer the Bank Accounts as accounts of the Debtors as debtors in

possession without interruption and in the usual and ordinaIy course, and to receive, process. and

honor and pay any and all checks. drafts. wires or other transfers issued or initiated by the

2



Debtorst end drawn-on the ~ank Accountst after the Petition Date by the holders or make:tS

thereof, as the case may be.

5. Except as set forth in paragraph 6 of this Final Order, the Bank is

prohibited and enjoined from honoring or paying any and all checks. drafts. wires or other

transfers issued or initiated by the Debtors on or against the Bank Accounts prior to the Petition

Date.

6. Notwithstanding anything contained in paragraph 5 of this Final Order to

-.'
t~,.
:.i:
;.;

r.:

the·contrary, the Bank is authorized to accept, process, honor and pay any and all checks, drafts,

wires or other transfers drawn on or issued on the Bank Accounts prior to the Petition Date that

are subject to an order ofthis Court that specifically authorizes 'their payment, whether presented,

drawn or issued before or after the Petition Date by the holders or makers thereof; provided.

however. that (i) the Debtors shall identify by check number or other appropriate means the

specific checks, dmfts, wires or other transfers that are authorized to be,paid pursuant to orders

ofthis Court, and (li) sufficient funds, whether deposited prior or subsequent to the Petition Date,

ale in the requisite BaDk Account, or otherwise available to cover and permit'payment thereof

7. The Debtors are authoriz~ to continue to uSc their existing checks and

other business forms, which existing chec~ and business forms shall not be required to bear the

legend ''Debtors in Possessionu or a "debtor in possession number't; provided. however. upon

depletion ofthe Debtors' paper check stock and/or business forms stock, the Debtors will obtain

new check stock and/or business forms stock and update their electronic check stock reflecting

their status as debtors in possession.

8. The Debtors may disburse funds by check, drafts, wires. debits or any

other means.

,
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9. . N9thing contained~' shall prevent the·Debtors from openin~ such

additional bmlk accounts, or closing Such existing Bank Accoun~ as the Debtors deem

necessary and appropriate, and the bank is authorized to honor the Debtors' request to open. or

close, as the case may be, such Bank Accounts or additional bank accounts; movided. however,

that any new account shall be with a bank that is insured with the Federal Deposit Insurance

Corpmtion or the Federal Savings and Loan Ins1.m,mce Corporation and that is otganiZed under

the laws of the United States 01' any state therein.

10. . Any.and all accounts opened by the Debtors on or after the Petition Date.

at any bank shall, for all purposes under this Final Order, be deemed a Bank Account (as ifit had

been opened prior to the Petition Date and listed in the Motion), and any and all banks at which

such accounts are opened shall be subject to the rights and obligations of this Final Order.

11. The Debtors and the Bank are authorized to continue to perform pursuant

to.the terms ofany prepetition agreements governing the Bank Accounts thatmay exist between

them., 'eXcept and to the extent otherwise directed by the terms ofthis Final Order. Nothing in

this Final Order sba1l in any way alter or impair the rights and remedies of the parties to the

account agreements in effect with respect to the BaDk Accounts, including, without limitation,

the Bank's ability to close 8;111 ofthe Bank Accounts pursuant to the terms of such agreements

upon at least thirty (30) day prior written notice to the Debtors ofany such proposed closure,

except to the extent specifically modified by the tenDs ofthis Final Order or by operation ofthe

Bankruptcy Code. The amounts payable by Debtors to any bank for or in connection with the

cash management and related services provided by such bank to the Debtors shall be allowed as

an admjni strative expense pursuant to section 503 ofthe Bankruptcy Code and shall be paid by

the Debtors to such bank as and when due.

4
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12. The Debtors are authorized to continue to use their existing cash

management system as described in the Motion.

13. So long as the Bank Accounts are insured by the Federal Deposit

Insurance Corporation, the Debtors arc authorized pursuant to section 34S(a) of the Bankruptcy

Code to deposit funds in the Bank Accounts in accordance with their prepetition practices,

without the need for a bond or other collateral as required by section 345(b) ofllie Bankruptcy

Code or to seek a waiver ofsuch requirements and restrictions under section 345{b)(2) oftho .
. .

Bankruptcy Code and Local Rule 2015·2.

·14. Nothing in this Final Order sball be deemed to constitute an assumption or

adoption by the Debtors ofany contracts or agreements, and the Debto~ retain their rights to

assume. reject or modify any contacts or agreements to the extent they are entitled to under
. .

existing contracts or agreements or applicable law.

15. A3 promptly as p~ssibleJ but in no event later than five (5) business days

after entry ofthis Final Order, the Debtors shall serve a copy ofthis Final Order on the Bank

whose Bank Accounts are listed in the Motion.

16. For banks that are party~ a Uniform Depository agreement with the

Office ofth~ United States Trustee for the District ofDelaware, the Debtors are direct~to

contact the banks. within fifteen (15) days from the date ofentry ofthis Final Order, to request

that they internally code each ofthe Debtors' bank accounts as "debtor in possession" accounts,

and the Debtors are directed to provide any such correspondence and any response thereto to the

U.S. Trustee.

17. For banks that are not a party to a Uniforin Depository agreement with the

Office oithe United States Trustee for the District ofDelaware, the Debtors shall use their good

5
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.
::

fai~ efforts to cause the bank to execute a Uniform Depository agre~ent in ~ form ~cnlled

by the Office of the United States 'Trustee within forty-five (45) days ofthe date'~fentry ofthis

Final Order.

18. The requirements set forth in Rule 6003(b) ofthe Federal Rules of

Bankruptcy Procedure are satisfied by the contents ofthe Motion or otherwise deemed waived.

19. Notwithstanding the potential applicability ofBankruptcy Rule 6004(h).

the tenns and conditions of this Final Order shall be immediately effective and enforceable upon

its entry.

20. This Court shall retain jurisdiction to hear and determine all matters

arising from the implementation ofthis Final Order and will retain juris9iction to enforCe this

Final Order according to its terms.

Dated: Marc~2{ .2010
Wilmington, Delaware

,UNITED STATES BANKRUPTCY JUDGE

6



aank punt
JP Morpn Chase
.22ll 5'" AV8llU8

New YD~, NY 10001

Op Account: 840312649
PayrllU Account: 84031.2755

TENANTS

Rent

RC Realty Management. Inc.
(as Agent for Apartment LLCs)

Vendor
Payments

Mortgage
Payments

Property
Payroll

Excess
Cash

Management
Fee

RCSooner
Holdls1gs, lLC

Bank Aecoynt
JP Mo!Ran Chase

225 6 AV8l'1ult
New Yom. NY 10001

Account: 831173693
Account 840312748



UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In I'e Fulton Plaza Apartments, LLC
Debtor

Case No. 10-10539

INITIAL MONTHLY OPERATING REPORT
(SINGLE ASSET REAL ESTATE CASES)

file report and atlllchmenl~with Courl and submit copy to Cnited Stlltes Truslee within 15 days after order for relief

Substitute FORM IR-I (RE) for JR-I if CJIse is a Single Asset Real Estale Case.
Certificates of insurance must name United States Trustee as a party to be notified in the event of policy cancella1ion.
Bank accounts and checks must bear the name of the deblor, lhe case number, and lhe designation "Debtor in Possession."
Examples of acceptable evidence of Debtor in Possession Bank accounts include voided checks, copy of bank deposit
agreementlcertifieate of authority. signature card, and/or corporate checking resolution.

Document Explao.tloD
REOUJREDDO 1.3 A1t.ehed Attadltd
12-Month Cash Flow Projection (Form JR-I) X

ICertificates of Insurance:
Workers Compensation X
Property X
General LiabilitY X
Vebicle X
Olher.

Evidence of Debtor in Possession Bank Accounts . -:. '~~')' .'" to!;,
Tax Escrow Accounl
General OperalinR Accounl
Olher:
Other:

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor

Printed Name of Authorized Individual

Date

Date

Date

Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a panner if debtor
is a partnership; a manager or member if debtor is a limited liability company.

FORM IR(RE)
(9/99)



In rc Fulton Plaza Apartments, LLC
Debtor

Case No. 10-10539
Reporting Period.: February 22,2010· February 28, 2010

STATEMENT OF OPERATIONS - Single Asset Real Estate Case
(Income Statement)

The Statement of Operations is to be prepared on an accrual basis. Thc accrual basis of accounting recognizes revenue when it is
realized and expenses when they are incurred, regardless of when cash is actually received or paid.

.. ~,~ . Call'lllktfvc: l

INco~n: -,~~;,;:. ~ ,. 'f' Mouth Fill" toDate:
Rallal lnoome ZERO
Addlltonal Rental Inrome ZERO
ComlnQn A~ll MlIitll~nllnce Reim"urs~tTltnl ZERO
1 OIl! IncotTlt (anach M.CT11 Roll)
EXPENSES .. '

AdVI:f1IS Inll. $J47.50
AUIO ElCpntSe ZERO
Qcanillllllnd Maintenance ZERO
Commissions ZERO
Insider Compensallon· ZERO
InSlIJ'aIlCe
Monal:emeJll Fees ZERO
>ther InlCJcsl
tepa!n
upplic:s
axes • Real ESlale
ra\"Cland Entert,inment

Utilitfes
Other. (UJt BeloW)

ite Emokwccs & Payroll Tues SS3744

TUlal 0nera1;1I1l. ElCocns.es8l:rorc Deoreetalion $1.IM.94
Dcnrel:iali ioniAmon~tion NlA
Nd Income (Loss) Before Olllu Income &. Elt'DCnscs tS 1.I 8-4.94)
011JER INCOM£AND EXPENSES ".'" " , ZERO .. ~:.;.l;; ~~

. w_';::
Other 1rn:<Jmo: (LIst Below)

Inl.uts•. ElCoc.nsc
Oilier El.pensc· (Lise Below)

Net Income (Um) Before Reorpnl7.1lllon Items
REORGANlZAnoN. ITEMS (.·~c;,,~

Profcuiorull Fees
U. S. Truslee Ouancrlv Fees
Iniercsi Ell'IICd 011 A«umul.tcd Cash from ChIllller II··
Gain (Loss) from Sale of Propeny
Other RcorurllZllion Ex~_ (List Below)

TOIllI Rcorunl7auOII E"pen5Ci ZERO
1ncome Tn.es ZERO
Nd Intomc (Loss) ($1.18<1.94)

·"Insider" is defined in II US,C Section 101(31).
**Interest Earned 00 Accumulated Cash from Chapter II: Interest earned on cash accumulated during tbe chapter 11 case,

which would not have been earned but for the bankruptcy proceeding, should be reported as a reorganization item.

FORM MOR-2 (RE)
(9/99)



RC SOONER HOLOINGS, LLC
J2 Month "'sh Flow 8udg"
March 1010· February 20lJ

Fulton Plaza
4646 South Fulton Avenue
Tulsa. OK 74135
54 Units

Matc.n M.m MJ1.Y J.I!.I:1l\ J.~lv Alllll!.~~ s.IIP.;~Il# ~~_O.Ill\r. I':HlY.IIm.Il!it tll\.(l\m.~r J.llnll~J.'l F.!t!l.OlJJ':Y. TJUllL

~
Rent 29.339 29,655 29.994 30.204 30,440 30,705 30.994 31,002 31,204 31.450 31.045 31.776 367,808
late Charges 125 125 125 125 125 125 125 125 125 125 125 125 1.500

laundryIMlsc. Income 125 125 125 125 125 125 125 125 125 125 125 125 1.500

TOTAL INC.QMi 29.589 29,905 30.244 30,454 30,690 30.955 31.244 31.252 31,454 31,700 31.295 32.026 307.487

EXeEN.Si
Maintenance Personnel 1,350 1,350 1,350 1,350 1,350 1,350 1,350 1,350 1,350 1.350 1.350 1.350 16.200

On CalVOvertimelEmergency Response 275 275 275 275 275 275 275 275 275 275 275 275 3.300
Management Fee 1.184 1.196 1.210 1.218 1.228 1.238 1,250 1,250 1.258 1.268 1.252 1.281 14.832
ElectrlC'Vtilitles 2.130 2.304 2.356 2.456 2.501 2.510 2,550 2.570 2.670 2,680 2.680 2,680 30.087

CaWtilities 3,995 3.675 3,557 3.557 3,457 3.440 3,440 3,484 3,576 3.887 3.887 3,887 43.842

WaterlUtilities 1,750 1,780 1.900 1.920 1,976 1,998 2,010 2.200 2.210 2.400 2,400 2,400 24.944
Marketing/Advertising 300 300 300 300 300 300 300 300 300 300 300 300 3.600
Tenant Promotions 200 200 200 200 200 200 200 200 200 200 200 200 2.400

LocatorlReferral Fees 350 350 350 350 350 350 350 350 350 350 350 350 4.200
lawn Maintenance 225 225 225 225 225 225 225 225 225 225 225 225 2,700

legaVEvictions 300 300 300 250 250 250 250 250 250 250 250 250 3,150

Insurance 844 844 844 844 1.455 1,455 1.455 1,455 1.455 1,455 1,455 1.455 15,016

Keys.llockslMallbOxes 90 90 90 90 90 90 90 90 90 90 90 90 1.080

Pest ContrOl 450 450 450 450 450 450 450 450 450 450 450 450 5./100
Water Treatment 150 150 150 150 150 150 150 150 150 150 1SO 150 1,800

Make-Ready ExPense 500 500 500 750 750 600 600 500 500 600 600 600 7.000
Postage/Express Mall 50 50 50 50 50 50 SO 50 50 50 50 50 600

Trash Service 500 500 500 500 500 SOO 500 500 500 500 500 500 6.000

Real Estate Taxes 2,245 2,245 2.245 2.245 2,245 2,245 2.245 2.245 2,245 2,245 2,245 2,245 26.940

Maintenance 5upplies 650 650 650 650 650 650 650 650 650 650 650 650 7.800

Workers compensationIDisability 330 330 330 330 330 330 330 330 330 330 330 330 3,960

Payroll Taxes 274 274 274 274 274 274 274 274 274 274 274 274 3.288
Employee Benefits 200 200 200 200 200 200 200 200 200 200 200 200 2,400

Office supplies 85 85 85 85 85 85 85 85 85 85 85 85 1,020

On-Site Manager/Agents 1,800 1,800 1,800 1.800 1.800 1,800 1.800 1,800 1,800 1.800 1,800 1,800 21.600

Outside VendorSlSubs 400 400 400 400 400 400 400 400 400 400 400 400 4.800
SecuritY Patrol 150 150 150 150 150 150 150 150 150 150 150 150 1.800

Telephone/lnternet 250 250 250 250 250 250 250 250 250 250 250 250 3.000
TOTAL expENSE 21,027 20.923 20,991 21,319 21.941 21,815 21,879 22.033 22,243 22.864 22,848 22,877 262,759

INET OPE.ltA.TING INCOME 8.562 8,982 9,253 9,135 8,749 9,140 9,365 9,2111 9,211 8,836 8,447 9,149 108,0491
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EVIDENCE OF COMMERCIAL PROPERTY INSURANCE \
DATE (MM;OO/YYyy)

~RD* 03/09/2010
THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON

THE ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE DOES NOT AMEND, EXTEND OR

ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

I~g~~ci:.AHOAOllRESs I~.t "...,_ 91B.747-4000 COMPANY NAIiIe AND ADDRESS INAlC NO:

Mitchell Trotter III Insurance Agency, Inc. Mid-Gentury Insurance Company
3745 E 31 st Street

Tulsa, OK 74135
.fA't Nol: 918-747-7100 I~~~ss. billjordan@swbell.net IF MULnpu: COMPANIES. COMPLliTE sEPARATE fOflM FOR EACH

COOE!: I suecOOE: POUCYTYPE

AGENCY Habitational Business Owners Package Policy - BOP
NAMED INSURED AND AD[)flES$ LOAH NUMBl!l'l lPOLICY NUMBER

Fulton Plaza Apartments, LlC 285000020 604659483

1515 Broadway, 11th FI EFfOECTIVE OATE -I EXPtRATlOH DATE In CQNTMJEOU~
New York, NY 10036 06/26/2009 0612612010 TE!UoIINATED IF CHECKED

AoomoNAl NAMED INSUREO(S) THIS REPlAC ES PIlIOR EVIDENCE OATED:

RC Fu"on Plaza Owner LlC
PROPERTY INFORMATION (Use REMARKS on D&ae 2 If more SDace Is reaulred) Ci1 BUILDING OR 0 BUSINESS PERSONAL PROPERTY

LOCATI OH,OeSCRIPTIOH

Fulton Plaza Apartments located at 4646 S Ful10n Ave, Tulsa, OK 74135

THE POUCIES OF IHSURANCE USTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR lliE POLlCV PERIOD INDICATED. NOTWfTHSTANDING
ANY REQUIREMEHT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPSCT TO WHICH THIS EVIDENCE Of' PROPERTY INSURANCE MAY
BE ISSUED OR MAY PERTAJH, THE INSURANCE AFfORDED BY lliE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TeRMS, EXCWSIONS MID CONDITIONS
OF SUCH POUCIES. UMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COVERAGE INFORMATION PERILS INSURED I BASJC I IBROAD 1./ I SPECIAL T -j
COMMERCIAL PROPERTY COVERAGE AMOUNT OF INSURANCE: S 2,438,000 OED: 10,000

lYE' NO N/A

ICi1 BUSINESS INCOME o RENTAL VAlUE ./ If YES. LIMIT- I.; IActuall.os$ Suslalrted; /I of monlhs 18
BLANKET COVERAGE ./ If YEs. indicate value(s) raported on property identified above: $

TERRORISM COVERAGE ./ Attach Disclosure Notice I DEC

IS THERE A TERRORISM·SPECIFIC EXCLUSION?

IS DOMESTIC TERRORISM EXCLUOED?

LIMITED FUNGUS COVERAGE .; If YES, WAIT: OED-

FUNGUS EXClUSION (fl "YES". specify organiZation'S form used)

REPLACEMENT COST ./
AGREED VAlUE ,f
COlNSURANCE ,f II YES, %

EQUIPMENT BREAKDOWN (If Applicable) ./ If YES. LIMIT: InduCfed In building limit OED: 10,000
ORDINANCE OR LAW - Coverage for loss to uncamaged portioll 01 bldg .;

• Demolition Costs ./ fI YES, LIMIT: 184,400 OEO: 10,000
-!ncr. Cost of ConstnJelion 1./ II YES, LIMIT: 184,400 OED: 10,000

EARTH MOVEMENT (If AppicaOle) .; flYES, LIMIT: OED:

flOOD (If Apjllicable) .; II YES. LIMIT: DEO

WIND I HAlL (If Subject to Different Provisions) II YES, LIMIT: OED:
PERMISSION TO WAIVE SUBROGATION IN FAVOR OF MORTGAGE
HOLDER PRIOR TO LOSS

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CiUlCELL£D BEFORE THE EXPIRATION DATE THEREOF, THE ISSUING INSURER WILL EHDEAVOR TO
MAIL 30 DAYS WRJTTEN NOTICE TO THE ADDITIONAL INTEREST NAMED BELOW, BUT FAILURE TO MAIL SUCH N01lCE SJiALLIIIIPOSE NO OBUGATION
OR UABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR REPRESENTATIVES.

ADomONAL INTEREST

CORD CORPORATION 2003-2006. All rights rnerved.
ed marks of ACORD

ACORD 28 (2006107)

MORTGAGEE CONTRACT OF SALE ~rl'M~=':1r:~~~~~signs
LEHDERs LOSS PAYABLE certificate Holder

t=~ANDr=ADOR~iii;ESS~~;:':;:;"~.l.--------------lcloWachovia Multifamily Capital, Inc., ATIMA
Office of the United States Trustee PO Box 563956
District of Delaware
844 King Street, Suite 2207 Charlotte, NC 28256-3956
Wilmington, DE 19801 Attn: Insurance Grou



EVIDENCE OF COMMERCIAL PROPERTY INSURANCE REMARKS· Indudlng Special Conditions (Use only if more space \s required)

In addition to 30 day notice of policy reduction or cancellation, policy will have 10 day notice for non-payment of premium.

Windlhaills a covered cause of loss. Deductible for Wind/Hail is induded in Property deductible
of $10,000 per occurrence.

ACORD 28 (2006107) Page2of2
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I DATE~~RD· CERTIFICATE OF LIABILITY INSURANCE 03f0912010
PROllUCEfl fa' 918-747-7100 ""-' 918-747-4000 THIS CERTIFICATE IS ISSUED AS A MAnER OF INFORMAnoN

Mitchell Trotter III Insurance Agency, Inc.
ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIACATE DOES NOT AMEND, EXTEND OR

3745 E 31st Street ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

Tulsa, OK 74135 INSURERS AFFORDING COVERAGE NAIC'

INSURED fu' p- INSURER A Mid·Centurv Insurance Company
Fulton Plaza Apartments. lLC INSURER B:

1515 Broadway. 11th Fl INSURERC:

New York, NY 10036 INSURERO'

I INSURER E:

COVERAGES
THE POLICIES OF INSURANCe: LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED NOTWITHSTANDING
ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTlFICATE MAY BE ISSUED OR
MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS. EXCLUSIONS AND CONDITIONS OF SlK:H
POLICIES AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

~~= TVJ><:. POUCY N\JIllBER
P<lUCY EFFECTIVE POUCY EXPIRATION UIoVTS

./ ~ERALLIABIUTY EACH OCCURRENCE 52.000.000
A r:!- =rMERCIAl GENERAL UABlllTY $100,000

I- ClAIMS MADE 0 OCCUR MEO EXP (Anv 0lllI ""'$0111 $5,000
604659483 06f26/2009 06f26/2010 PERSONAl & MN INJURY $2,000,000

~

$4,000,000
f.-

GENER"l AGGREGAIE

~'LAGG~nLIMIT I7JS FER: PflODUctS . COMPIOP AGG $ 2,000,000
POLICY ~~ LOC

./ ~ONOBlU!UABlUTY COMBINED SINGLE LIMIT 52,000,000
ANY AUTO (Ea flCCiden11

-
A - AlL OWNED AUTOS BOOILY INJURY $

SCHEDULED AUTOS (Per person)

7 HIREOAUTOS
604659483 06/26/2009 06126/2010 BOOILY INJURY"7 S

NON·OWN€O AUTOS (Per~
~

- PROPERTY OAM"GE
(Per tlOC:idenll S

=TBE UABiUTY AliTO ONLY· EAACCIOENT $

ANY AVTO
OTl-lERTHAN EAACC S
AUTO ONLY: AGG $

OESS/UMIIJIRLA UASQ.ITY EACH OCCURRENCE $

OCCUR D CLAlMS MADE AOOREGO.1£ $

SRDEDUCTIBLE •
RETENTION $ $

WORKERSCOMP£NSAnoH -TT~§T~~;,T IO~.
MD ENPLOY6lS' UAIJIUTY YIN
ANY PROPRIETOAIPAATNtRiEXECUTIVE 0 EL EACH ACCIOENT $
OFFICEfliMEMllER EXCLUDED?
(1ol• ..-DrY In NI1) E L. OtSEJ<SE • EA EMPLOYEt $

~~=NSbeiow EL DISEASE· POLICY WIT $

OTHER

DESCRIPTION OF OPERATIONS I LOCATIONS I VEHICLES I exCLUSIONS Aoo£O IN ENDORSEMENT I SPECIAL PROVISIONS

Loan # 285000020 Location: Fulton Plaza Apartments. 4646 S Fulton Ave, Tulsa, OK 74135
Fannie Mae, ISAOA clo Wachovia Multifamily Capital, Inc., ATIMA Is listed as Additional Insured with respect to General Liability
and Hired and Non·Owned Automobile Liability. Terrorism is Included on policy.
In addition to 30 day notice of policy reduction or cancellation, policy will have 10 day notice for non-payment of premium.

CERTIFICATE HOLDER Fax'
Office of the United States Trustee
District of Delaware
844 King Street, Suite 2207
Wilmington, DE 19801

Phone# CANCELLATION
SHOUlOANY OFTHE ABOVE DESCRIBED POLICII!S II! CANCEI.U!D Bl:FORETIll: EXPIRATlON

DATE THEREOF. THE ISSUING INSURER WILL ENOOAVOR TO MAL~ DAYS WJlrrreH

NOncE TO TtIE CER~ICATE HOLDER NAMl!D TO TH!! ~PT. IlUT PAlUIRE TO DO so SHAU.

INPOBE NO OBLIGATION OR UAS1UTY OF ANY KIND UPON THE ,"SURER. JTS AGENTS OR

ACORD 25 (2009f01) © 1 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered rna s of ACORD



IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. A statement
on this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

If SUBROGATION IS WAIVED, subject to the terms and conditions of the poliCy, certain policies may
require an endorsement. A statement on this certificate does not confer rights to the certificate
holder in lieu of such endorsement(s).

DISCLAIMER

This Certificate of Insurance does not constitute a contract between the issuing insurer(s), authorized
representative or producer, and the certificate holder, nor does it affirmatively or negatively amend,
extend or alter the coverage afforded by the policies listed thereon.

ACORD 26 (2009101)



IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re:

Fulton Plaza Apartments, LLC,

Debtor.

)
)
)
)
)

Chapter 11

Case No. 10-10539 (BLS)

INITIAL MONTHLY OPERATING REPORT
(SINGLE ASSET REAL ESTATE CASES)

NON-OPERATING DEBTORS AND UTILITY DEPOSIT ACCOUNT

No Initial Monthly Operating Reports have been filed for RC Sooner Holdings,

LLC, RC Brixton Square Owner, LLC, RC Cedar Crest Owner, LLC, RC Fulton Plaza Owner,

LLC, RC Magnolia Owner, LLC, RC Pomeroy Park Owner, LLC, RC Salida Owner, LLC, RC

Savannah South Owner, LLC, or RC Southern Hills Owner, LLC as these entities are not

operating entities.

RC Sooner Holdings, LLC has established an escrow deposit account (the "Utility

Deposit Account") pursuant to this Court's Final Order (A) Prohibiting Utility Providers from

Altering Refusing or Discontinuing Service, (B) Deeming Utilities Adequately Assured of Future

Payment, and (C) Establishing Procedures for Detennining Adequate Assurance of Payment

[Docket No. 72]. The Utility Deposit Account contains $27,206, and is held by Capital One

Bank, Account No. 8307546761.

DMEAST #12338221 v1



,

Case No. 10w l0528 (BLS)

)
)
)
)
)Debtors.

IN THE UNITED STATES BANKRUPTCY COURT
FORTBED~TRIcrOF DELAWARE

Chapter 11

(Jointly Administered)

lXf!fJ;vz;t ~,-tF), IrJ~
FINAL ORDER AUTHORIZING MA.INTENANCE.AND UTILIZATION OF

DEBTORS' CASH MANAGEMENT SYSTEM AND BANKACCOUNTS,
AND CONTINUED USE OF EXISTlNG BUSINESS FORMS

RC SOONER HOLDINGS, LLC, ~~1

In re:

Upon the motion (the "Motion'') ofRe Sooner Holdin~, LLC and the above-

captioned debtors and debtors in possession (collectively, the "Debtors''), under sectfons 10S(a),

"'

':;'

345, and 363 ofthe Bankruptcy Code,2 Bankruptcy Rule 6003 andLo~ Rule 2015-2 for an

order (i) authorizing the Debtors' continued use oftheir existing cash management system,

maintenance oftheir existing bank accounts and continued use oftheir existing business fol'IDS,

and (ll) authorizing the Debtors to utilize their e$ting bank deposit accounts without the need

for the bond or other collateral otherwise required by section 345 of the Bankruptcy Code; and

upon the Affidavit ofDaniel Gordon in Support ofChapter 11 P!'tinons~ First Day Pleadings;

and the Court having jurlsdiction to consider the"Motion and the reliefrequested therein pursuant '.
, ,

~o 28 U.S.C. §§ 157 and 1334; and it appearing that proper and adequate n~tice ofthe Motion

has been given and that no other or further notice is necessary to grant the reliefrequested in the

::'"
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The Debton and the last folD' digits oftheir taxpayer identification numbm are: RC Sooner Holdings, LLC
(7904); RC Brixton Square Owner, U.C (8002); RC Cedar Crest Owner, LLC (7914); RC Fulton Plaza
Owner, LLC (801I); RC Magnolia Owner, LLC (7998); RC Pomeroy Parle Owner, i..Lc (7939); RC Salida
Owner, U.C (7947); RC Savannah South Owner. ILC (7983); RC SouthemHilh Owner, LLC (7958);
Brixton Square Apartment!l, LLC (1844); CC Apartments, LLC (1798); Fulton Plaza ApBJ1ments, LLC
(4344); Magnolia Manor Apartments, LLC (4486); Pomeroy Park Apartments, llC (1649); Salida
Apartments, LLC (1915); Savannah South Apartments, LLC (8586); and Southern Hills Villa Apsrtmants,
LLC (1721). The business address for each ofthe Debtors to which notices should be sent is 1515
Broadway, 11th Floor, New York. New York 10036-890l.
Capitalized terms used butnot defined herein shall have the meanings ascribed to them in the Motion.
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Motion on a final basis; and the Court having determined that granting the teilef sought in the

motion on an final basis is in the~ interest of the Debtors, their creditors and all the parties in

interest; and, for the reasons stated in the Motion and on the record, it appearing that granting the

reliefrequested by the Motion on a final basis is necessary to avoid immediate and iITeparable

harm to the Debtors and their estates; and good, adequate and sufficient cause being shown to

justify the immediate entry ofthisF~ Order; and after due deliberation therec;>n; and good and

sufficient cause appearing therefore, it is hereby

ORDERED, ADJUDGED,.AND DECREED THAT:

1. The Motion is GRANTED in all respects on a final basis.

2. Pursuant to sections 105(a). 345(8.), and 363 ofthe Bankruptcy Code, the

Debtors are authorized to continue to manage their cash pursuant to their cash management

system and maintain their Bank Accounts in connection with that system, subject to th~

provisions of this Final Order.

3. The Debtors are authorized to (i) designate, maintain, and continue to use,

with the same account numbers; all oftheir Bank Accounts in~e'on the Petition'Date; (n')

treat the "Bank Accounts for ail purposes as accounts oftbe Debtors as debtors in poSsession; and

(iii) ifnecessary, open new accounts wherever they are nee~d regardless ofwhether such banks

are designated depositories in the District ofDelaware.

4. The Bank: where the Debtors maintain the Bank Accounts is authorized to

continue to service and administer the Bank Accounts as accounts ofllie Debtors as debtors in

possession without interruption and in the usual and ordinary course, and to receive, process, and

honor and pay any and all checks, drafts, wires or other transfers issued or initiated by the

2



Debtors, end drawn.on the ~ank Accounts, after the Petition Date by the holders or makers

thereof, as the case may be.

5. Except as set forth in paragraph 6 of this Final Order, the Bank is

prohibited and enjoined from honoring or paying any and all checks,~ wires or other

transfers issued or initiated by the Debtors on or against the Bank Accounts prior to the Petition

. ~.

'..'

Date.

6. Notwithstanding anything contained inparagraph 5 of this Final Order to

1.,-.

the-contrary, the Bank is authorized to accept, process, honor and pay any and allch~ drafts,

wires or other transfers drawn on or issued on the Bank Accounts prior to the Petition Date that

are subject to an order ofthis Court that specifically authorizes their payment, whether presented,

drawn or issued before or after the Petition Date by the holders or makers thereof; provided.

however. that (i) the Debtors shall identify by check number or other appropriate means the

specific checks, drafts, wires or other transfers that are authorized to be paid pursuant to orders

ofthis Court, and (li) sufficient funds, whether deposited prior or subsequent to the Petition Date,

are in the requisite Bank Account, or otherwise available to cover and permit·payment thereof

7. The Debtors are authoriz~ to continue to ~c their existing checks and

other business forms, which existing checks and business forms shall not be required to bear the

legend "Debtors in Possession" or a "debtor in possession number"; provided. however. upon

depletion ofthe Debtors' paper check stock and/or business forms stock, the Debtors will obtain

new check stock and/or business forms stock and update their electronic check stock reflecting

their status as debtors in possession.

8. The Debtors may disburse funds by check, drafts, wires, debits or any

other means.

,
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9. . Nothing contained herein' shall prevent the·Debtors from openin~ such
, .

additional baDk accounts, or closing Such existing Bank Accoun~ as the Debtors deem

necessary and appropriate, and the bank is authorized to honor the Debtors' request to open or

close, as the case may be, such Bank A~unts or additional bank accounts; provided. however.

that any new account shall be with a bank that is insured with the Federal Deposit Insurance

CorpOration or the Federal Savings and Loan~ce Corporation and that is oiganiZed under

the laws of the United States or any state therein.

'10. . Any.and all accounts opened by the Debtors on or after the Petition Date.

at any bank shall, for all purposes under this Final Order, be deemed a Bank Account (as ifit had

been opened prior to the Petition Date and listed in the Motion). and any and all banks at which

such accounts are opened !ihall be sUbject to the rights and obligations ofthis Final Order.

11. The Debtors and the Bank are authorized to continue to perfonn pursuant

to.the terms ofany prepetition agreements governing the Bank Accounts that may exist between

them. except and to the extent otherwise directed by the terms ofthis Final Order. Nothing in

this Final Order shall in any way alter or impair the rights and remedies of the parties to the

account agreements in effect with respect to the BaDk Accounts, including, without limitation,

the Bank's ability to close ~y ofthe Bank Accounts pursuant to the terms of such agreements

upon at least thirty (30) day prior written notice to the Debtors ofany such proposed closure•.

except to the extent specifically modified by the terms ofthis Final Order or by operation ofthe

Bankruptcy Code. The amounts payable by Debtors to any bank for or in cOIlIlection with the

cash management and related services provided by such bank to the Debtors shall be allowed as

an administrative expense pursuant to section 503 ofthe Bankruptcy Code and shall be paid by

the Debtors to such bank as and when due.

4
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12. The Debtors are authorized to continue to use their existing cash

management system as described in the Motion.

13. So long as the Bank Accounts are insured by the Federal Deposit

Insurance Corporation, the Debtors are authorized pursuant to section 345(a) of the BaDkruptoy

Code to deposit funds in the Bank Accounts in accordance with their prepetition practices,

without the need for a bond or other collateral as required by section 345(b) oftbe Bankruptcy

Code or to seek a waiver ofsuch requirements and restrictions under section 345(b)(2) of the .

Bankmptcy Code and Local Rule 2015-2.

·14. Nothing in this Final Order shall be deemed to constitute an assumption or

adoption by the Debtors ofany contracts or agreements, and the Debto~ retain their rights to

assume, reject or modify any contacts or agreements to the extent they are entitled to under
. .

existing contracts or agreements or applicable law.

15. As promptly as possible, but in no event later than five (5) business days..
a.fter entry ofthis Final Order, the Debtors shall serve a copy ofthis Final Order on the Bank

whose Bank Accounts are listed in the Motion.

16. For banks that are party to a Uniform Depository agreement with the

Office ofth~ United States Trustee for the District ofDelaware, the Debtors are direct~to

contact the banks, within fifteen (15) days from the date ofentry of this Final Order, to request

that they intemally code each ofthe Debtors' bank accounts as "debtor in possession" accounts,

and the Debtors are directed to provide any such correspondence and any response thereto to the

U.S. Trustee.

17. For banks that are not a party to a Uniform Depository agreement with the

Office afthe United States Trustee for the District ofDelaware, the Debtors shall use their good

5
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fai~ efforts to cause the bank to execute a Uniform Depository agre~ent in ~ fonn pr:escoced

by the Office ofthe United States 'Trustee within forty-five (45) days ofthe date' ~fentry ofthis

Final Order.

18. The requirements set forth inRule 6003(b) ofthe Federal Rules of

Bankruptcy Procedure are satisfied by the contents ofthe Motion or otherwise deemed waived.

19. Notwithstanding the potential applicability ofBankruptcy Rule 6004(b).

the terms and conditions ofthis Final Order shall be immediately effective and enforceable upon

its entry.

20. This Court shall retain jurisdiction to hear and determine all matters

arising from the implementation ofthis Final Order and will retain,iuris9iction to enforce this

Final Order according to its terms.

Dated: Marc~J. .2010
Wilmington, Delaware

,UNITED STATES BANKRUPTCY JUDGE
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Bank Account
:. JP Morgan Chase

.22a ff' AV8I1UlI
Naw Voni, NY 10001

Op Account: 840312549
PayroU Acccunf: 840312765

TENANTS

Rent

RC Realty Management. Inc.
(as Agent for Apartment LLCs)

Vendor
Payments

Mortgage
Payments

Property
Payroll

Excess
Cash

Management
Fee

• RCSoonar
HoldlJ'lgs, LLC

Bank ACCllUO!
JP Mo~anChase

225 S Awnull
New Yolk, NY 10001

Account 831173893
ACCllunt 840312748


