- UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

{n re Brixton Squate Apartimnents, LLC Case No. £0-10537
Debtory

INITIAL MONTHLY OPERATING REPORT
(SINGLE ASSET REAL ESTATLE CASES)
File report and attachments with Court and submit copy to United States T'rustee within L5 days after order for reficf

Substitutc FORM IR-1 (RE) for IR-1 if casc is a Single Asset Real fistate Case.

Cenrtificates of insurasice must name United States Trustec as a party 1o be notified in the event of policy cancellation.
Rank accounts and checks must bear the name of the debtor, the case number, and the designation “Debtor in Possession.”
Examples of acceptable evidence of Debtor in Possession Bank accounts include voided checks, copy of bank deposit
agreement/certificate of authority, signature card, and/or corporate checking resolution.

LR ‘ Sl e Document: ""Explanatwn
REQUIRED DOCUMENTS e e | Avtached | Attached:
12-Month Cash Flow Projection (Form JR- l) X
Ccrtlfncales of Tnsurance: L

Workers Compensation
Property

General Liability
Vehicle

| el

Other:
Evidence of Debtor in Possession Bank Accounts
Tax Escrow Account

General Operating Account
Other:

Other:

T declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the atfached documents
arc truc and correct to the best of my knowledge and belick.

Signature of Debtor Date
Signa‘luréﬂ(\\f Joint Debtor, Date
// ,
(// v 5 3/2(}/&/0
Sngnalure of éuthonzuzl/lndmdual” Date
bAwner Lorpa MANAGEDD.
Printed Name of Authorized Individual Title of Authorized Individual

“Authorized individual must be an officer, director or sharchalder if debtor is a corporation; a partner if debtor
is a parinceship: a manager or member if debtor is a limited liability company.

FFORM IR (R13)
(9/99)



In re Brixton Square Apartments. LLC Case No. 10-10537
Debtor Reporting Period.: February 22, 2010 - February 28, 2010

STATEMENT OF OPERATIONS - Single Asset Real Estate Case

(Incomic Statement)

The Statement of Operations is to be prepared on an accrual basis. The accrual basis of accounting recognizes revenuc when it is
realized and expenses when tiey are incurred, regardless of when cash is actually received or paid.

Camulative
INCOME Month Fiking to Date
Rental Income §$735.00
i Additional Rental Income ZERO
' [Comman Arca Mainicnance Reimbursement ZERO

Total Income (attach Rent Roll)

EXPENSES

Advertising $347.50

Aulo Expense ZERO

[Clcaning and Mainicnance
JICommissions 7ERO
Jinsider Compensation® ZERO
[insurance
[Managcment Fees $29 40
JOther Interest
IRepaus

Supplics

[Taxes - Real Estate

Travel and Entertainment

Utilitics
[Other, (Lis1 Below)

[Site Employees & Payroll Taxes $410.40
Enlal Operating Expenses Defore Depreciation $807.30

Iguulmnn)cgm on/Amort ization — N/A

Met [ncome (Loss) Before Other Income & Expenses {$72.30)

JOTHER INCOME AND EXPENSES ZERO o R o

her Income: (List Below)

Interest Expensc
[Other Expensc: (List Below)

Nel Income (Loss) Before Reorganization Items
REORGANIZATION ITEMS

Professional Fees

U. S. Trustee Quarterly Fees

|!nterest Eamned on Accumulsied Cash from Chapter 11
Gain (Loss) from Sale of Property

[Other Reorpanization Expense: (List Below)

[Toul Reorganization Expenses ZERO
Income Taxes ZERO
Net Income (Loss) C($72.30)

*“Insider” is defined in 11 U.S.C. Section 101(31).
**Interest Earned on Accumulated Cash from Chapter 11: Interest earned on cash accumulated during the chapter 11 case,
which would not have been earned but for the bankruptey proceeding, should be reported as a reorganization item.

FORM MOR-2 (RE)
(9/99)



RC SOONER HOLDINGS, LLC
12 Month Cash Flow Focecast
March 2010 - February 2013

Brixton Square
5313 East 47th Place

Tulsa, OK 74136

96 Units
Marsh Aprtt May uoe July August  September  Octpber  Hovember Oecember  Japuary Eehruary. TOTAL
INCOME
rRent 31,223 31,442 31,665 31.998 32,294 32,445 32.887 32,884 32,985 33,020 32,557 32,859 388,259
Late Charges 195 195 195 195 195 195 195 195 195 195 195 195 2,340
Laundry Income 195 195 195 195 195 195 195 195 195 195 195 195 2,340
TOTAL INCOME 31.613 34,832 32,055 32,388 32.684 52,835 33,277 33,274 33,375 33,410 32,947 33,249 392,939
Maintenance Personnei 2,200 2,200 2,200 2,200 2,200 2.200 2,200 2.200 2,200 2,200 2,200 2,200 26,400
on CalvOvertime/Emergency Response 400 400 400 400 400 400 400 400 400 400 400 400 4,800
Management Fee 1.265 1,273 1,282 1,296 1.307 1.313 1.331 1.331 1,335 1,336 1,318 1,330 15,718
Electric/utilities 2,570 2,055 1,900 1,555 1,883 1.768 2,046 2,313 2,304 2.681 2,681 2,681 26,437
Gayutilities 1.141 1.153 1,155 1,152 1.374 723 652 1,146 1129 4,287 1,287 1,287 13,486
Water/utilities 1,390 1,275 1.665 2,055 1.823 1,768 1.276 1,664 1.419 1.640 1.640 1,640 19,255
Marketing/Advertising 300 300 300 300 300 . 300 300 300 300 300 300 300 3.600
Tenant Promotions 250 250 250 250 250 250 250 250 250 250 250 250 3,000
Locator/Retferral Fees 250 250 250 250 250 250 250 250 250 250 250 250 3,000
Lawn Maintenance 250 250 250 250 250 250 250 250 250 250 250 250 3,000
LegalEviction 400 400 350 350 300 200 200 200 200 200 200 200 3.200
Insurance 1.264 1,264 1,264 1.498 1,498 1.498 1,498 1.498 1,498 1,498 1.498 1,498 17,274
Keys/Locks/Mailboxes 125 125 125 125 125 125 125 125 125 125 125 125 1,500
pest controf 550 550 550 550 550 550 550 550 550 550 550 550 6,600
Water Treatment 175 175 175 175 175 175 175 175 175 175 175 175 2.100
Make-Ready Expense 650 650 650 650 650 650 650 650 650 650 650 650 7,800
PQstage/Express Mail 85 a5 85 85 85 85 85 85 85 85 85 85 1,020
Trash Service 500 500 S00 500 500 500 500 500 500 500 500 500 6,000
Reai Estate Taxes 3.566 3,566 3.566 3,566 3.566 3.566 3.566 3,566 3,566 3,566 3,566 3,566 42,792
Maintenance Supplies 400 400 400 400 400 400 400 400 400 400 400 200 4,800
workers Compensation/Disabifity 320 320 320 320 320 320 320 320 320 320 320 320 3.840
Payroli Taxes 376 376 376 376 376 376 376 376 376 376 376 376 4512
Employee Benefits 25C 250 250 250 250 250 250 250 250 250 250 250 3.000
Office Supplies 100 100 100 100 100 100 100 100 100 100 100 100 1,200
On-Site Manager/Agents 2,100 2,100 2.100 2,100 2,100 2.100 2.100 2,100 2100 2,100 2.100 2,100 25,200
Qutside VendorsSubs a00 400 400 400 400 a00 400 400 400 400 a60 400 4,800
Security Patrol 250 250 250 250 250 250 250 250 250 250 250 250 3.000
Telephone/Anternet 300 300 300 300 300 300 300 300 300 300 300 300 3,600
TOTAL EXPENSE 21.827 21,217 21,413 21.703 21,982 21,067 20,800 21,949 21,682 22,439 22,421 22,433 260.934

[NET OPERATING INCOME 3,786 10,615 10,642 10,685 _ 10,702 11,768 12.477 __ 11,325 11,693 10,971 _ 10526 __ 10,816 _ 132,005 |




A ® DATE
ACORD" EVIDENCE OF COMMERCIAL PROPERTY INSURANCE | " oo

THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON
THE ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE DOES NOT AMEND, EXTEND OR
ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

ZS~°?XE$?>3€§'§& AND ADDRESS l_(m No. Ext); 918-747-4000 COMPANY NAME AND ADDRESS e wo:
Mitchell Trotter Il! Insurance Agency. Inc. Mid-Century Insurance Company

3745 E 31st Street

Tulsa, OK 74135

a yop 918-747-7100  [EMAR  billjordan@swbell.net # MULTIPLE COMPAMES, COMPLETE SEPARATE FORM FOR EACH

CODE: 5UB CODE: POLICY TYRE
e SMERD £ Habitational Business Owners Package Policy - BOP

NAMED HSURED AND ADDRERS LOAN NUMBER POLICY NUMBER

Brixton Square Apartments, LLC 285000039 604673719

1515 Broadway, 11th Floor EFFECTIVE DATE, EXPIAATION DATE CONTINUED UNTIL

New York, NY 10036 08/24/2009 08/24/2010 || ] TERMINATED i¥ cHECKED

AODDITIONAL NAMED INSURED(S) THIS REPLACES PRIOR EVIDENCE DATED:

RC Brixton Square Owner, LLC
PROPERTY INFORMATION (Use REMARKS on page 2, If more space is required) G4 BUILDING OR [J BUSINESS PERSONAL PROPERTY
LOCATION/DESCRIPTION

Buildings and Premises comprising Brixton Square Apartments located at 4655 S Darlington Ave, Tulsa, OK 74135

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POUICY PERIOD INDICATED. NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THYS EVIDENCE OF PROPERTY INSURANCE MAY
BE ISSUED OR MAY RPERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS
OF SUCH POLICIES. UMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COVERAGE INFORMATION PEAILS INSURED | | BAsiC | |8roap |/ [speciaL | |
COMMERCIAL PROPERTY COVERAGE AMOUNT OF INSURANCE:  § 3,211,800 pen: 10,000
YES| NO [N/A
o BUSINESS INCOME _ [C) RENTAL VALUE v 1f YES, LIMIT: | ¢ | Actual Loss Sustained; # of months: 18
BLANKET COVERAGE / it YES. indicate value(s} repcried on property identified above: §
TERAORISM COVERAGE v Anach Disciosure Notice / DEG

IS THERE A TERRORISM-SPECIFIC EXCLUSION?

IS DOMESTIC TERRORISM EXCLUDED?
LIMITED FUNGUS COVERAGE / H YES, LIMIT: DED:

FUNGUS EXCLUSION (if "YES", spscify organization's form used)

REPLACEMENT COST v
AGREED VALUE Y
COINSURANCE Y H YES, %
EQUIPMENT BREAKDOWN (If Applicable) v it YES, UMIT: Included in building limit oeo: 10,000
ORDINANCE OR LAW - Coveraga for loss to undamagsd portion of tidg | ¢
- Demolition Costs v ives, umt 198,200 oeo: 10,000
- ncr Cost of Construction v it vEs, LimiT: 198,200 peo: 10,000
EARTH MOVEMENT (if Applicable) v It YES, LIMIT: OED:
FLOOD (f Applicable) v If YES, LIMIT: DED:
WIND / HAIL {if Subject to Diffarent Provisions) IFYES, LIMIT: OED:

PERMISSION TO WAIVE SUBRCGATION IN FAVOR OF MORTGAGE
HOLDER PRIOR TO LOSS

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOQF, THE ISSUING INSURER WILL ENDEAVOR TO
mail __ 30 DAYS WRITTEN NOTICE TG THE ADDITIONAL INTEREST NAMED BELOW, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION
OR UIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS QR REPRESENTATIVES.

ADDITIONAL INTEREST

MORTGAGEE CONTRACT OF SALE £B Cl NAME AND .

LENDERS LOSS PAYABLE Lﬂ Certificate Holder %nlmeﬁfgﬁm@mrw%mgns )
NAME AND ADDRESS c/o Wachovia Multifamily Capital, Inc., ATIMA
gf’ﬁ?'e of fthDe }Jnﬁed States Trustee PO Box 563956

istrict of Delaware K
844 King Street, Suite 2207 Charfotte, NC 28256-3956
Wilmington, DE 19801 Attn Insurance Group

' A
ACORD 28 (2006/07) Page 1 of 2 OED CORPORATION 2003-2006. All rights reserved.

The ACORD name and iogo are registered rks of ACORD



EVIDENCE OF COMMERCIAL PROPERTY INSURANCE REMARKS - including Special Conditions (Use only It more space is required)

In addition to 30 day notice of policy reduction or cancellation, policy will have 10 day notice for non-payment of premium.

Wind/hail is a covered cause of loss. Deductible for Wind/Mail is included in Properly deductible
of $10,000 per occurrence,

ACORD 28 (2006/07) Page 2 of 2



AC ORDQ DATE (LDDNYY)
\CO! CERTIFICATE OF LIABILITY INSURANCE o
PRODUCER Fext 918-747-7100  pnones §18-747-4000 THIS CE\?IEHCSEE ls ;sggea Ies HT% MUAPOTTERN T?ill:i I%E%?‘l#&c]rg

i ONLY C
Mitchell Trotter Ill Insurance Agency, Inc. HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
3745 E 31st Street ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.
Tulsa, OK 74135 INSUREAS AFFORDING COVERAGE NAIC #
INSURED Fext Phoned mnsuvaera Mid-Century insurance Company
Brixton Square Apartments, LLC INSUREA B.
1515 Broadway, 11th Floor INSURER C;
New York, NY 10036 INSURER D
1 INSURER E:
COVERAGES

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. NOTWITHSTANDING
ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACT CR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PEARTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

W@%’ﬁ e pOLICY NU &?T%cv EFFECTIVE | POLICY EXPIHATION uMmTs
/ GENERAL LIABILITY EACH OCCURRENT%EO s 2.000.000
| CAMAGE TO REN
A v | COMMERCIAL GENERAL LIABILITY s 100,000
l CLAIMS MADE OCCUR MED EXP (Any one person) 3 5.000
604673719 08/24/2009 | 08/24/2010 | personaLsrpvinguay | s 2,000,000
) ' GENERAL AGGREGATE $ 4,000,000
GEN'L AGGREGATE LIMIT APRLES PER: PRODUCTS - coMpior aaa | ¢ 2,000,000
PRO-
lrouev | 1%8% [¢]ioc
/| avToNoBILE LIABILITY
Ko COMBINED SINGLE LIMIT
ANY AUTO (€a accident) s 2,000,000
A || ALL OWNED AUTOS BODILY INJURY s
SCHEDULED AUTOS (Per person)
¥ | Hiseo auTos
a3 604673719 08/24/2009 | 08/24/2010 | 8ODLY NuuAY s
¥’ | non-owNeD AUTOS {Per scoident]
| PROPERTY DAMAGE s
(Per accident)
GARAGE LIABILITY AUTO ONLY - EA ACCIDENT | 8
ANY AUTO OTHER THAN EAACC | §
AUTO ONLY: ASG |
EXCESS / UMBRELLA LIABILITY EACH OCCURRENGE $
OCCUR D CLAIMS MADE AGGREGATE $
5
DEDUCTIBLE s
RETENTION $
WORKEAS COMPENSAYION WC STATU. [oT
AND EMPLOYERS’ LIABILITY YIR TORY ) IMYS £8
ANY PROPRIETOR/PARTNER/EXECUTIVE : ACCIDENT
OFFICER/MEMAER EXCLUDED? D EL. EACHACCID $
&Mmd;fwxﬂm €L DISEASE - EA EMPLO $
. GBS under
SEECIAL PROVISIONS below £ DISEASE - POLICY LIMIT | §
OTHER

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES / EXCLUSIONS ADDED BY ENDORSEMENT / SPECIAL PROVISIONS

Loarwt: 285000039, Location: Brixton Square Apartments, 4655 S Darlington Ave, Tulsa, OK 74135.

Fannie Mae, ISAOA c/o Wachovia Muttifamily Capital, Inc. ATIMA is listed as Additional Insured with respsct to General Liability
and Hired & Non-Owned Automobile Liability. Terrorism is included on policy.

In addition to 30 day notice of policy reduction or cancellation, policy will have 10 day notice for non-payment of premium.

CERTIFICATE HOLDER Fax# Phone#t CANCELLATION

Office of the United States Trustee BHOULD ANY OF THE ABOVE DESCRIBED POLICTES BE CANCELLED BEFORE THE EXPIRATION

District of Delaware DATE THEREOF, THE 183UING INSURER WILL ENDEAVOR Ta MAL _30  DAYS WRITTEN

844 King Street, Suite 2207 NOTICE TO THE CERTIFICATE HOLOER NAMED TO THE LEFT, BUT FATLURE TO DO SO SHALL

Wilmington, DE 19801 IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR
REPRESENTATIVES. -

!
4 Ww
ACORD 25 (2009/01) H@pm 009 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered rfarks of ACORD



IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the policy(iss) must be endorsed. A statement
on this certificate does not confer rights o the certificate halder in lieu of such endorsement(s).

it SUBROGATION IS WAIVED, subject to the terms and conditions of the palicy, certain policies may
require an endorsement. A statement on this cerificate does not confer sights to the certificate
holder in lieu of such endarsement(s}.

DISCLAIMER

This Certificate of Insurance does not constitute a contract between the issuing insurer(s), authorized
representative or producer, and the certificate holder, nor does it affirmatively or negatively amend,
extend or alter the coverage afforded by the policies listed thereon.

ACORD 25 (2008/01)



IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

)

)

Brixton Square Apartments, LLC, ) Case No. 10-10537 (BLS)

)
Debtor. )

INITIAL MONTHLY OPERATING REPORT
(SINGLE ASSET REAL ESTATE CASES)
NON-OPERATING DEBTORS AND UTILITY DEPOSIT ACCOUNT

No Initial Monthly Operating Reports have been filed for RC Sooner Holdings,
LLC, RC Brixton Square Owner, LLC, RC Cedar Crest Owner, LLC, RC Fulton Plaza Owner,
LLC, RC Magnolia Owner, LLC, RC Pomeroy Park Owner, LLC, RC Salida Owner, LLC, RC
Savannah South Owner, LLC, or RC Southern Hills Owner, LLC as these entities are not
operating entities.

RC Sooner Holdings, LLC has established an escrow deposit account (the “Utility
Deposit Account™) pursuant to this Court’s Final Order (A) Prohibiting Utility Providers from
Altering Refusing or Discontinuing Service, (B) Deeming Utilities Adequately Assured of Future
Payment, and (C) Establishing Procedures for Determining Adequate Assurance of Payment

[Docket No. 72]. The Utility Deposit Account contains $27,206, and is held by Capital One

Bank, Account No. 8307546761.

DMEAST #12338221 v1



"IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre: ) Chapter 1
' )

RC SOONER HOLDINGS, LLC, etal,! )  CaseNa. 10-10528 (BLS)
) .

) _Qointly Administered) _

| - Drothet ) # 5 le3-

FINAL ORDER AUTHORIZING MAINTENANCE AND UTILIZATION OF

DEBTORS' CASH MANAGEMENT SYSTEM AND BANK ACCOUNTS,

AND CONTINUED USE OF EXISTING BUSINESS FORMS
Upon the motion (the “Motion™) of RC Sooner Holdings, LLC and the above-

Debtors.

captioned debtors and debtors in possession (collectively, the “Debtors™), wmder sections 105(e),
345, and 363 of the Bankruptcy Code,’? Bankruptcy Rule 6003 and Local Ruls 2015-2 for an
order (i) authorizing the Debtors’ continued use of their existing cash management system,
Mce of their existing bank accounts and continued uss of their exxstmg business forms,
and (ii) authorizing the Debtors to utilize their exigting bank deposit accounts without the need
for the bond or other éollateral otherwise required by section 345 of the Bankruptcy Code; and
upon the Affidavit of Daniel G&don in Support of Chapter 11 P,eﬁtions and First bay Pleadings;
-and the Court having juﬁsdic.tion to consider the Motion and the relief requested therein pursuant
t028 U.S.C. §§ 157 and 1334; and it appearing that proper and adequate notice of the Motion

'has been given and that no other or further notice is necessary to grant the i'elief requested in the

! The Debtors and ths last four digits of their taxpayer identification mumbers are; RC Sconer Holdings, LLC
(7904); RC Bridan Square Owner, LLC (8002); RC Cedar Crest Owner, LLC (7914); RC Fulton Plaza
Owner, LLC (8011); RC Magnolia Owner, LLC (7998); RC Pomeroy Park Owner, LLC (7939); RC Salida
Owner, LLC (7947); RC Savannah South Owner, LLC (7983); RC Southern Hills Owner, LLC (7958);
Brixton Squars Apartments, LLC (1844); CC Apartments, LLC (1798); Fulton Plaza Apartments, LL.C
(4344); Magnolia Manor Apartments, LLC (4486); Pomeroy Park Apartments, LLC (1649); Salida
Apartments, LLC (1915); Savennah South Apartments, LLC (8586); and Southern Hilly Villa Apartments,
LLC (1721). The business address for each of the Debtors to which notices should be sent is 1515
Broadway, 11th Floor, New York, New York 10036-8901.

2 Capitalized terms used but not defined herein shall have the meanings ascribed to them in ths Motion.



Motion on a final basis; and the Court havmg determined that granting the relief sought in the
motion on o final basis is in the bést interest of the Debtors, their creditors end all the perties in
interest; and, for the reasons stated in the Motion and on the record, it appearing that granting the
relief requested by the Motion on a final basis is necessary to avoid immediate and irreparable
harm to the Debtors and their estates; and good, adequate and sufficient cause being shown to
justify the immediate entry of this Final Order; and after due deliberation thereon; and good and
sufficient cause appearing therefore, it is hereby |

ORDERED, ADJUDGED, AND DECREED THAT:

1. The Motion is GRANTED in all respects on a final basis.

2. Pursuant to sections 105(a), 345(a), and 363 of the Bankruptcy Code, the
Debtors are authorized to continue to manage ﬂ1eir cash mt to fheir cash management
systern and maintain their Bank Accounts in connection with that system, subjéct to the
provisions of this ijl Order. | ' _

3 _The Debtors are authorized to '(i) designate, mmntam, and continue to use,
with the same account numbers, all of their Bank Accounts in existange‘ on the Petition Date; (if)
treat the Bank Accounts for all purposes as accounts of the Debtors as debtors in pgssession; and
(iif) if necessafy, open new accounts wherever they are n:e;:_led regardless of whether such banks
are designated depositories in the District of Delaware. |

4. The Bank where the Debtors maintain the Bank Accounts is authorized to
continue to service and administer thé Bank Accounts as accounts of the Debtors as debtors in
Iﬁossession without interruption and in the usual and ordinary course, and to receive, process', and

honar and pay any and all checks, drafts, wires or other transfers issued or initiated by the




PRES

LRl

Debtors, and drawn on the Bank Accounts, after the Petition Date by the holders or makers
thtﬁof, as the case may be. '

5. Except as st forth in paragraph 6 of this Final Order, the Bank is
prohibited and enjoined from honoring or paying eny and all checks, drafts, wires or other
transfers issued or initiated by the Debtors on or against the Bank Accounts prior to the Petition
Date.

6. Notwithstanding anything contained in paragraph 5 of this Final Order to
the contrary, the Bank is authorized to accept, process, honor and pay any and all checks, drafts,
wires or other transfers drawn on or issued on the Bank Accoﬁnts prior to the Petition Date that
are subject to an order of this Court that specifically authorizes their payment, whether presented,
drawn or issued before or after the Petition Date by the holders or makers thereof; provided,
however, that (i) the Debtors shall 1den11fy by check number or other appropriate means the
specific checks, drafts, wires or other transfers that are authorized to be'paid pursuant to orders
of this Court, and (ii) sufficient funds, whether deposited prior or gubsequent to the Petition Date,
are in the requisite Bank Account, or otherwise avallable to cover and permit payment thereof.

7. The Debtors are authoﬂzédﬁ continue to use their existing checks and
other business forms, which existing che_ck;; and business forms shall not be required to bear the

legend “Debtors in Possession” or a “debtor in possession number”; provided, however, upon

depletion of the Debtors’ paper check stock and/or business forms stock, the Debtors will obtain
new check stock end/or business forms stock and update their electronic check stock reflecting

their status as debtors in possession.

8. The Debtors may disburse funds by check, drafts, wires, debits or any

other means,




9. . Nothing contained herein shall prevent the Debtors ffom opening such
additioﬁél bank accounts,l or closing such existing Bax;k Accounts, as the Debtors deem
necessary and appropriate, and the bank is authorized to honor the Debtors’ request to open or
close, a3 the case may be, such Bank Accounts or additional bank accounts; provided, however,
that any new account shall be with a bank that i3 insured with the Federal Deposit Insurance
Corporation or the Federal Savings and Loan Insbrance Corporation and that is organized under
the laws of the United States or any state therein.

10. . Any and all accounts opened by the Debtors on or after the Petition Date.
at any bank shall, for all purposes under this Final Order, be deemed a Bank Account (as if it had
been opened prior to the Petition Date and listed in the Motion), and any and all banks at which
such accﬁunts are opened shall be subject to the rights and obligations of this Final Order.

11.  The Debtors and the Bank are authorized to continue to perform pu:suam
to the terms of any prei:eﬁtion agreements governing the Ba.nk_ Accounts that may exist between
fhem, #xcept and to the extent otherwise directed by the terms of this Final Order, Nothing in
this Final Order shall in any way alter or impair the righ;s and remedies of the parties to the
account agreements in effect with respect to the Bank Accounts, including, without limitation,
the Bank's ability to closg ény of the Bank Accounts pursuant to the terms of such agreements
upon at least thirty (30) day prior written notice to the Debtors of any such proposed closure,
except to the extent specifically modified by the terms of this Final Order or by operation of the
Bankruptcy Code. The amounts payable by Debtors to any bank for or in connection with the
cash management and related services provided By such bank to the Debtors shall be allowed as
an administrative expense pursuant to section 503 of the Bankruptcy Code and shall be paid by
the Debtors to such bank as and when due.



12.  The Debtors are amhonzed to continue to use their existing cash
management gystem as described in the Motion.

13.  So long as the Bank Accounts are insured by the Federal Deposit
Insurance Corporation, the Debtors are authorized pursuant to section 345(a) of the Bankruptoy
Code to deposit funds in the Bank Accounts in accordance with their prepetition practices,
without the need for a bond or other collateral as required by section 345(b) of the Bankruptcy
Code or to seek a waiver of such requirements and restrictions under section 345(b)(2) of the
Bankruptcy Code and Local Rule 2015-2.

14,  Nothing in this Final Order shall be deemed to constitute an assumpton or
adoption by the Debtors of any contracts or agreements, and the Debtors retain their rights to
assume, r;j ecf: or modify any contacts or agreements to the extent they are entitled to under
existing contracts or agreements orl applicable law.

15.  As promptly as p_ossiblcg but in no event later than five (5) business days
after entry of this Final Order, the Debtors shall serve a copy of this Final Order on the Bank
whose Bank Accounts are listed in the Motion. |

16.  For banks that are party to a Uniform Depository agreement with the
Office of the TUnited States Trustee for the District of Delaware, the Debtors are d.uected to
contact the banks, within fifteen (15) days from the date of entry of this Final Order, to request
that they internally code each of the Debtors’ bank accounts as “debtor in possession” accounts,
and the Debtors are directed to provide any such correspondence and any response thereto to the
U.S. Trustee. '

17.  For banks that are not a party to a Uniform Depository agreement with the

Office of the United States Trustee for the District of Delaware, the Debtors shall use their good




faith eﬁoﬁs to cause the bank to execute a Uniform Depository agreement in a form prescribed
by the Office of the United States Trustee within forty-five (45) days of the date’ of entry of this
Final Order. |

18.  The requirements set forth in Rule 6003(b) of the Federal Rules of
Bankruptey Procedure are satisfied by the contents of the Motion or otherwise deemed wmved.

19.  Notwithstanding the potential applicability of Bankruptcy Rule 6004(h),

the terms and conditions of this Final Order shall be immediately effective and enforceable upon

its entry. .' ' |

20, This Court shall retain jurisdiction to hear and determine all matters
arising from the implementation of this Final Order and will retain jurisdiction to enforce this
Final Order according to its terms. |

' Dated: MaszgL 2010
~ Wilington, Delaware w ( &

UNITED STATES BANKRUPTCY JUDGE




Bapk Account
JP Momen Chase
'225 6 Avenus

Nsw York, NY 10004

Op Account: 840312849
Payroll Account; 840312765

TENANTS

Rent

RC Realty Management. Inc.
{as Agent for Apartment LLCs)

Vendar
Payments

Mortgage
Paymanis

Property
Payroll

Excess

Cash

Management
Fesg

RC Soanser
Holdlngs, LLC

Bank Acgynt
Jp Mnrgan Chass
225 5 Avenus
New York, NY 10001

Accounf: 831173883
Account 840312748



UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re CC Apartments, LLC Case No. 10-10538
Debtor

INITIAL MONTHLY OPERATING REPORT

(SINGLE ASSET REAL ESTATE CASES)
File report and attachments with Court and submit copy to United States Trustee within 1S days after order for reliel

Substitute FORM IR-1 (RE) for IR-1 if case is a Single Asset Real Estate Case.

Centificates of insurance must name United States Trustee as a party to be notified in the event of policy cancellation.
Bank accounts and checks must bear the name of the debtor, the casc number, and the designation "Debtor in Possession.”
Examples of acceptable evidence of Debtor in Possession Bank accounts include voided checks, copy of bank deposit
agreement/certificate of authority, signature card, and/or corporate checking resolution.

Document Explanation
REQUIRED DOCUMENTS Attached Attached
]12-Month Cash Flow Projection (Form IR-1) X
Certificates of Insurance:

Workers Compensation

Property

General Liability

Vehicle

Other:
Evidence of Debtor in Possession Bank Accounts

Tax Escrow Account

General Operating Account

Other:

Other:

A A

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date
Signature of Joint Dabtor Date
~p
A \ 3/19/2()/ o
Sighature of Authoriked Individual* Date
DA oy Mty
Printed Name of Authorized Individual Title of Authorized Individual

*Authorized individual must be an officer, director or shareholder if debtor is a corporation; a parmer if debtor
is a parmership; a manager or member if debtor js a limited liability company.

FORM IR (RE)
(9/99)



In re CC Apartments, LLC
Debtor

Case No. 10-10538
Reporting Period.: February 22, 2010 - February 28, 2010

STATEMENT OF OPERATIONS - Single Asset Real Estate Case

{Income Statement)

The Statement of Operations is 1o be prepared on an accrual basis. The accrual basis of accounting recognizes revenue when it is
realized and expenses when they are incurred, regardless of when cash is actually reccived or paid.

INCO

Rémal income $1,700.70
Additional Rental Incomic ZERO
Common Area Maintenance Reimburscment ZERO

[Total tncome {attach Rent Roll)

EXPENSE
Advertising $347.50
Auto Expense ZERO
Cieaning and Maintenance $484.00
Commissions ZERO
Insider Compensation?® ZEROQO
{nsurance
Marnagement Fees 368.03
Otlier Interest
Repairs
Supplics
[Taxes - Real Estate
Travel and Entertainment
Utilities
Other: (List Below)
Site Employees & Payroll Taxes $1,127.44
IT otal Opcralin—gﬁxpcnscs Before -Dcprccialion $2.026.97
Dcpreciation/Depletion/Amortization N/A
Net Income (Loss) Before Other Income & Ex ($326.27)

DTHER INCOME AND EXPENSES':

TZEROD.

Other Inconie: (List Below)

§intercst Expense

Other Expense: (List Below)

Net Income (Loss) Before Reorganization ltems

REORGANIZATIONITEMS

Professional IFees

U. S. Trustee Quarterly Fees

Interest Earmmed on Accumutated Cash from Chapter 11**

Gain (Loss) from Sale of Property

Other Reorganization Expense: (List Below)

Total Reorganization Expenscs ZERO
Income Taxes ZERO
Net Income (Loss) ($326.27)

*"Insider” is defined in 11 U.S.C. Section 101(31).

**Interest Earned on Accumulated Cash from Chapter 11: Interest carned on cash accumulated during the chapter 11 case,
which would not have been eamed but for the bankruptey proceeding, should be reported as a reorganization item.

FORM MOR-2 (RE)
(9/99)




RC SOONER HOLDINGS, LLC
12 Month Cash Flow Projection
March 2010 - February 2011

Cedar Crest

403-8S. Cedar

Qwasso, OK 74055

48 Units

March Aprit May June suly August September October November Decemper January February To1al

INCOME
Rent 20,355 20,596 21.030 21,334 21,550 21.650 21.995 22,030 22,050 22,005 21,440 21,887 257,922
Late Charges 120 120 120 120 120 120 120 120 120 120 120 120 1.440
LaundryMisc. Income 120 120 120 120 120 120 120 120 120 120 120 120 1,440

TOTAL INCOME 20.595 20.836 21,270 21.574 24,790 21,890 22,235 22,270 22,290 22,245 21,680 22,127 260,802

EXPENSE
Malntenance Personnel 1.250 1.250 1.250 1,250 1,250 1.250 1,250 1,250 1,250 1,250 1.250 1,250 15.000
On CallVOvertime/Emergency Response 250 250 250 250 250 250 250 250 250 250 250 250 3,000
Management Fee 824 833 851 863 872 876 889 891 892 8390 867 885 10.432
Electric/Utilities 675 695 715 730 750 750 775 750 750 399 399 399 7.787
Gav/Utilities 905 87s% 800 750 700 650 685 785 800 925 925 925 9,725
Water/Utilitles 2,586 2.602 2,650 2,655 2,700 2,700 2725 2,700 2,700 2.700 2.700 2,700 32,118
Marketing/Advertising 250 250 250 250 250 250 250 250 250 250 250 250 3.000
Tenant Promotions 100 100 100 100 100 100 100 100 100 100 100 100 1,200
Locator/Referral Fees 300 300 200 300 300 300 200 300 300 300 300 300 3,600
Lawn Maintenance 225 225 225 225 225 225 225 225 225 225 225 225 2,700
Legal/Evictions 250 200 200 150 100 100 100 100 100 100 100 100 1,600
Insurance 700 700 700 950 950 950 950 950 950 a50 950 950 10,650
Keyslocks/Mailboxes 150 150 150 150 150 150 150 150 150 150 150 150 1.800
pest Ccontrol 400 400 a00 400 400 a00 400 400 400 400 400 400 4,800
water Treatment 150 150 150 150 150 150 160 150 150 150 150 150 1.800
Make-Ready Expense 500 500 500 750 750 600 600 500 500 600 600 600 7,000
Postage/Express Mail 50 50 50 50 50 50 50 50 50 50 50 50 600
Trash Service 500 500 500 500 500 500 500 500 500 500 500 500 6,000
Real Estate Taxes 1.400 1.8400 1,400 1.400 1.400 1,400 1,400 1,400 1.400 1,400 1,400 1,400 16,800
Maintenance Supplies 675 675 675 675 675 675 675 675 675 675 6§75 675 8,100
workers Compensation/Disability 250 250 250 250 250 250 250 250 250 250 250 250 3,000
Payroll Taxes 264 264 264 264 264 264 264 264 264 264 264 264 3,168
Employee Benefits 150 150 150 150 150 150 150 150 150 150 150 150 1.800
office Supplies 85 85 85 85 85 85 85 85 85 85 85 85 1.020
On-Slte Manager/Agents 1,800 1.800 1.800 1.800 1,800 1.800 1.800 1,800 1.800 1,800 1,800 1,800 21.600
Qutside Vendors/Subs 400 400 400 400 400 400 400 400 400 950 950 950 6.450
Security Patrol 150 150 150 150 150 150 150 150 150 150 150 150 1,800
Telephone/internet 200 200 200 200 200 200 200 200 200 200 200 200 2,400

TOTAL EXPENSE 15,439 15.404 15,415 15,847 15,821 15,625 15,723 15.675 15,691 16,113 16,090 16.108 188,950

|NET OPERATING INCOME 5.156 5.432 5.855 5,727 5,969 6,265 6,512 6.595 6,599 6,132 5.590 6,019 71,852 l




e
ACORD EVIDENCE OF COMMERCIAL PROPERTY INSURANCE

DATE (MMDD/YYYY)
03/09/2010

ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON
THE ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE DOES NOT AMEND, EXTEND OR

PRODUCERIRE, o aconess | oore . 918-747-4000

Mitchell Trotter 1l insurance Agency, Inc.
3745 E 31st Street

Tulsa, OK 74135
Fax ney, 318-747-7100

[ Emat. <. Dilliordan@swbell.net

COMPANY NAME AND ADDRESS I MAIC NO:

Mid-Century Insurance Company

IF MRILTIPLE COMPANIES, COMPLETE SEPARATE FORM FOR EACH

CODE: SUB CODE: POLICY TYPE
| S oMER @ Apartment Business Owner's Palicy (BOP)

NAMED INSURED AND ADDRESS LOAN NUMBER POLICY NUMBER

CC Apartments, LLC 285000040 604773252

1 515 Bmadway' 1 1th Floor EFFECTIVE DATE EXPIRATION DATE CONTINUED UNTIL

New York, NY 10036 10/31/2009 10/31/2010 [ | TERMmaTED IF cHECKED

ADDITIONAL NAMED INSUHED(S)

RC Cedar Crest Owner, LLC

THIS REPLACES PRIOR EVIOENCE DATEL:

- PROPERTY INFORMATION (Use REMARKS on page 2, if more space s

required) f BUILDING OR [J BUSINESS PERSONAL PROPERTY

LOCATION/DESCRIPTION
Buildings and Premises comprising Cedar Crest Apariments
401 S Cedar Street, Owasso, OK 74055

QOF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED, NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS EVIDENCE OF PROPEATY INSURANCE MAY
BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE FOLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS

I

leroao |y [speciaL |

COVERAGE INFORMATION PERILS INSURED | | BASIC
COMMERCIAL PROPERTY COVERAGE AMOUNT OF INSURANCE. $ 3,058,000 peo: 10,000
YES|NO |N/A
A BUSINESS INCOME  [] RENTAL VALUE Y # YES, LIMIT: [ v | Actual Loss Sustained; # of months: 18
BLANKET COVERAGE / If YES, indicate value(s) reporled on property identified above:
TERRORISM COVERAGE v Attach Disclosure Notice / DEC
IS THERE A TERRORISM-SPECIFIC EXCLUSION?
1S DOMESTIC TERRCRISM EXCLUDED? -
LIMITED FUNGUS COVERAGE v If YES, LIMIT: DED:
FUNGUS EXCLUSION (if "YES”, specify organization's ioim used)
AEPLACEMENT COST v
AGREED VALUE v
COINSURANCE | FYES, %
EQUIPMENT BREAKDOWN (if Applicable) v it ves, Limit: Included in Building Limit oep 10,000
ORDINANCE OR LAW - Coverage for loss to undamaged portion of bidg | ¢/
- Demalition Costs Y H YES, LmiT: 117,000 oep: 10,000
- Incr. Cost of Construction v it YES, LMIT. 117,000 oeo: 10,000
EARTH MOVEMENT (if Apphicable) Y If YES, LIMIT: DED:
FLOOD (If Apphicabia) v it YES, LIMIT: DED:
WIND / HALL (i Subject to Differant Provisions) H YES, LIMIT: DED:
PERMISSION TO WAIVE SUBROGATION IN FAVDR OF MORTGAGE
HOLDER PRIOR TO LOSS

CANCELLATION

MAIL _ OU  DAYS WRITTEN NOTICE TO THE ADDITIONAL INTEREST NAMED
OR LIABIUITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR REPRESENTAT

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO

BELOW, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO OBLIGATION
IVES.

ADDITIONAL INTEREST

Office of the United States Trustee
District of Delaware

844 King Street, Suite 2207
Wilmington, DE 19801

MORTGAGEE 7 %gggafesﬁ%' der Ea"r?ﬁ?é mcegnlu'fg %I;?;“c’é‘s%"é’r%”? Rgsigns
CaLLDDERS LOSS PAYADLE c/o Wachavia Multifamily Capital, Inc, ATIMA

PO Box 563956
Charlotte, NC 28256-3956
Attn: Insurance Geoup

ACORD 28 (2006/07) Page

The ACORD name and logo ar

10f2 ACORD CORPORATION 2003-2006. All rights raserved.
e regislered marks of ACORD




EVIDENCE OF COMMERCIAL PROPERTY INSURANCE REMARKS - Including Spacial Conditions (Use only if more space 3 tequired)

In addition to 30 day notice of policy reduction or cancellation, policy will have 10 day notice for non-payment of premium.

Wind/hail is a covered cause of loss. Deductible for Wind/Hail is included in Property deductible
af $10,000 per occurrence.

ACORD 28 (2606/07) Page 2 of 2
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MWDO/YYYY)
03/09/2010

PRODUCER
3745 E 31st Street

Tulsa, OK 74135

re 918-747-7100
Mitchell Trotter 11l Insurance Agency, Inc.

Proned §18-747-4000

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION
ONLY AND CONFERS NO RIQHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AM
ALTER THE COVERAGE AFFORDED BY THE

END, EXTEND OR
POLICIES BELOW.

INSURERS AFFORDING COVERAGE

NAIC ¥

INSURED Faxs Phoned wsuren & Mid-Century Insurance Company
CC Apartments, LLC INSURER B:
1515 Broadway, 11th Floor INSURER -
New York, NY 10036 INSURER D:
| INSURER E:

COVERAGES

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN iS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES. AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED 8Y PAID CLAIMS.

AND EMPLOYERS' LIABILITY

YN

ANY PROPHIETOR/PARTNEREXECUTIVE

R ATDT . OLICY NURBER POLICY EFFECTIVE | POLICY EXFIRATION LTS
/| GENERAL LLABILITY EACH CCCURRENCE $ 2,000,000
— [DAMAGE TG RENTED
A / COMMERCIAL GENERAL UABILITY | PREMISES (Ea occurence) $ 100,000
| CLAWMS MADE OCCUR MED EXP (Any one persory _+ 8 5,000
604650483 10/31/09 10/31/10 | pensonaLa aovinauny | s 2,000,000
_— GENERAL AGGREGATE s 4,000,000
GEN'L AGGREGATE LIMIT APPLIES PER. PRODUCTS - coMProrP AGG | ¢ 2,000,000
BOLICY PRo: [ /] oc
A |/ |AvTOmMOBRELMBILITY COMBINED SINGLE LMIT $ 2,000,000
ANY AUTO (Ex accident) ' !
ALL OWNED AUTOS BODILY INJURY .
SCHEDULED AUTOS (Per person)
/ HIRED AUTOS
1 604659483 10/31/09 10/31/10 | BODILY INJURY s
¥ | NON-OWNED AUTOS (Por accidont)
— ‘ PROPERTY DAMAGE s
{Per accident)
GARAGE LIABILITY AUTO ONLY - EAACCIDENT | 8
|| ANY AUTO OTHER THAN EAACC | $
AUTO ONLY: AGG | §
EXCESS / UMBRELLA LIABRITY EACH OCCURRENCE $
OCCUR CLAIMS MADE AGGREGATE s
- $
DEDUCTIBLE s
RETENTION § $
WORKERS COMPENSATION WO STATU- |T)n+
QRY LMITS EA

E.L EACH ACCIDENT

QFFICEAMEMBER EXCLUDED?

(Mandxiory In NH) E L DISEASE - EA EMPLOYEH §
L descrite under

SéEQAL PROVISIONS beiow EL.DISEASE - POLUICYLIMIT | §
OTHES

DESCRIPTION OF CPERATIONS [ LOCATIONS / VEHICLES / EXCLUSIONS ADDED BY ENDOHSEMENT / SPECIAL PROVISIONS
Loan # 285000040, Location; CC Apartments, LLC dba Cedar Crest Apartments, 401 S Cedar Street, Owasso, OK 74055

Fannie Mae, ISAOA c/o Wachovia Multifamily Capital, inc., ATIMA is listed as Additional Insured with respect to General Liability
and Hired & Non-Owned Automobile Liability. Terrorism Is included on policy.
In addition 1o 30 day notice of poiicy reduction or cancellation, policy will have 10 day notice for non-payment of premium.

CERTIFICATE HOLDER _Fax#

Phone#

CANCELLATION

Ice 0
District of Detaware

Wilmington, DE 19801

844 King Street, Suite 2207

e United States Trustee

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION
DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO MAIL
NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE LEFT, BUT FAILURE T0O DO SO SHALL
MPOSE NO OBLIGATION OR LIABRITY OF ANY KIND UPON THE INSURER, TS AGENTS OR
REPHEBENTATIVES, P |

30 _ pavs wamen

|
ACORD 25 (2009/01)

The ACORD name and logo are registeréd marks of ACORD

1988-2009 ACORD CORPORATION. All rights reserved.




IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. A statement
on this cerlificate does not confer rights to the certificate holder in lieu of such endorsement(s).

if SUBROGATION IS WAIVED, subject to the terms and conditions of the poiicy, certain policies may
require an endorsement. A stalement on this certificate does not confer rights to the certificate
holder in lieu of such endotsement(s).

DISCLAIMER

This Centificate of Insurance does not constitute a contract between the issuing insurer(s), authorized
representative or producer, and the certificale holder, nor does it affirmatively or negatively amend,
extend or alter the coverage afforded by the policies listed thereon.

ACORD 25 (2009/01)




IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: ) Chapter 11
CC Apartments, LLC, 3 Case No. 10-10538 (BLS)
Debtor. %
INITIAL MONTHLY OPERATING REPORT
(SINGLE ASSET REAL ESTATE CASES)
NON-OPERATING DEBTORS AND UTILITY DEPOSIT ACCOUNT

No Initial Monthly Operating Reports have been filed for RC Sooner Holdings,
LLC, RC Brixton Square Owner, LLC, RC Cedar Crest Owner, LLC, RC Fulton Plaza Owner,
LLC, RC Magnolia Owner, LLC, RC Pomeroy Park Owner, LLC, RC Salida Owner, LLC, RC
Savannah South Owner, LLC, or RC Southern Hills Owner, LLC as these entities are not
operating entities.

RC Sooner Holdings, LLC has established an escrow deposit account (the “Utility
Deposit Account”) pursuant to this Court’s Final Order (A) Prohibiting Utility Providers from
Altering Refusing or Discontinuing Service, (B) Deeming Utilities Adequately Assured of Future
Payment, and (C) Establishing Procedures for Determining Adequate Assurance of Payment

[Docket No. 72]. The Utility Deposit Account contains $27,206, and is held by Capital One

Bank, Account No. 8307546761.

DMEAST #12338221 v1



- IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

mre | ) Chapter 11

RC SOONER HOLDINGS, LLC, et al. 3 Case No. 10-10528 (BLS)
%  (Jointly Administered)

- Deobpot ) # 5, b3~

FINAL ORDER AUTHORIZING MAINTENANCE AND UTILIZATION OF
DEBTORS'’ CASH MANAGEMENT SYSTEM AND BANK ACCOUNTS,

AND CONTINUED USE OF EXISTING BUSINESS FORMS
Upon the motion (the “Motion™) of RC Sooner Holdings, LLC and the above-

Debtors.

captioned debtors and debtors in possession (collectively, the “Debtors™), under sections 105(a),
345, and 363 of the Bankruptcy Cade,” Bankruptcy Rule 6003 and Local Rule 2015-2 for an
order (i) authorizing the Debtors’ continued use of their existing cash management system,
mx:ﬂntenance of their existing bank accounts ‘and' continued use of their exxstmg business forms,
and (ii) authorizing the Debtors to utilize their existing bank deposit accounts without the need
for the bond or ofher collateral otherwise required by section 345 of the Bankruptcy Code; and
upon the Affidavit of Daniel G&don in Support of Chapter 11 Peﬁﬁom and First bay Pleadings;
»and the Court having juﬁsdic;tion to consider the Motion and the relief requested therein pursuant
.Fo 28 U.S.C. §§ 157 and 1334; and it appearing that proper and adequate nc%ti_ce of the Motion

has been given and that no other or firrther notice is necessary to grant the relief requested in the

! The Debtors and the last four digits of their taxpayer identification mumbers are: RC Sconer Holdings, LLC
(7904); RC Brixton Square Owner, LLC (8002); RC Cedar Crest Owner, LLC (7914); RC Fulton Plaza
Owmer, LL.C (8011); RC Magnolia Owner, LLC (7998); RC Pomeroy Park Owner, LLC (7939); RC Salida
Owner, LLC (7947); RC Savermah South Owner, LLC (7983); RC Southern Hills Owner, LLC (7958);
Brixton Square Apartments, LLC (1844); CC Apartments, LLC (1798); Fulton Plaza Apartments, LI.C
(4344); Magnolia Manor Apartments, LLC (4486); Pomeroy Park Apartments, L1C (1645); Salida
Apartments, LLC (1915); Savennsh South Apartments, LL.C (8586); and Southern Hills Villa Apartments,
LLC (1721). The business address for each of the Debtors to which notices shonld bs sent is 1515
Broadway, 11th Floor, New York, New York 10036-8901.

2 Capitalized terms used but not defined herein shall have the meanings ascribed to them in the Motion.



Motion on a final basis; and the Court havmg determined that granting the relief sought in the
r;'tiotion on an final 5asfs isin ﬁe best interest of the Debtors, their &éﬁtom end all th§ parties 1n
interest; and, for the reasons stated in the Motion and on the record, it appearing that granting the
relief requested by the Motion on a final basis is necessary to avoid immediate and irreparable
harm to the Debtors and their estates; and good, adequate and sufficient cause being shown to
justify the mmedlaie entry of this Finsl Order; and after due deliberation thereon; and good and
sufficient canse appearing therefore, it is hereby |

ORDERED, ADJUDGED, AND DECREED THAT:

L The Motion is GRANTED in all respects on a final basis.

2. Pursuant to sections 105(a), 345(a), and 363 of the Bankruptcy Code, the
Debtors are authorized to continue to manage tﬁeir cash Mt to the1r cash management
system and maintain their Bank Accounts in connection with that syster, mbjéct to the
provisions of this F uml Order. | . '

3, .The Debtors are authorized to .(i) designate, mamtam, and continue to use,
with the same account numbers, all of their Bank Accounts in e:dstenge‘ on the Petition Date; (i)
treat the Bank Accounts for all purposes as accounts of the Debtors as debtors in p;)ésession; and
(iif) if necmsafy, open new accounts wherever they are nc;eé_led regardless of whether such banks
are designated depositories in the District of Delaware. B

4. The Bank where the Debtors maintain the Bank Accounts is authorized to
continue to service and administer the; Bank Accounts as accounts of the Debtors as debtors m
lﬁossession without interruption and in the usual and ordinary course, and to receive, process;, and

honor and pay any and all checks, drafts, wires or other transfers issued or initiated by the




Debtors, and drawn on the Bank Accounts, after the Petition Date by the holders or makers
ther'eof, as the case may be. .

5. Except as set forth in paragraph 6 of this Final Order, the Bank is
prohibited and enjoined from honoring or paying any and all checks, drafts, wires or other
transfers issued or initiated by the Debtors on or against the Bank Accounts prior to the Petition
Date.

6. Notwithstanding anything contained in paragraph 5 of this Final Order to
the contrary, the Bank is authorized to accept, process, honor and pay any and all checks, drafis,
wires or other transfers drawn on or issued on the Bank Amoimts prior to the Petition Date that
are subject to an order of this Court that specifically authorizes their payment, whether presented,
drawn or issued before or after the Petition Date by the holders or makers thereof; provided,
however, that (i) the Debtors shall 1denufy by check number or other appropriate means the
specific checks, drafts, wires or other transfers that are authorized to be.paid pursuant to orders
of this Court, and (ii) sufficient funds, whether deposited prior or gubscquent to the Petition Date,
are in the requisite Bank Account, or otherwise available to cover and permit payment thereof,

7. The Debtors are authorized fo continue to use their existing checks and
other business forms, which existing chepk%; and business forms shall not be required to bear the
legend “Debtors in Possession” or a “débtc;r in possession number”; provided, however, upon
depletion of the Debtors® paper check stock and/or business forms stoQk, the Debtors will obtain
new check stock and/or business forms stock and update their electronic check stock reflecting

their status as debtors in possession.

8. The Debtors may disburse funds by check, drafts, wires, debits or any

other means.




9. Nothmg contained herein shall prevent the Debtors from opemng such
addmonal bank accounts, or closing such exlsnng Bank Accounts, as the Debtors deem
necessary and appropriate, and the bank is authorized to honor the Debtors’ request to open or
close, s the case may be, such Bank Accounts or additional bank accounts; provided, however,
that any new account shall be with a bank that is insured with the Federal Deposit Insurance
Corporation or the Federal Savings and Loan Insurance Corporation and that is ofganized under
the laws of the United States or any stats therein.

10. . Any and all accounts opened by the Debtors on or after the Petition Date.
at any bank shall, for all purposes under this Final Order, be deemed a Bank Account (as if it had
been opened prior to the Petition Date and listed in the Motion), and any and all banks at which N
such accbzmts are opened shall be subject to the rights and obligations of this Final Order.

11.  The Debtors and the Bank are authorized to continue to perform pu.rsuam
to the terms of any pre;laeﬁtion agreements governing thp Bank. Accounts that may exist between
them, except and 1o the extent otherwise directed by the terms of this Final Order, Nothing in
this Final Order shall in any way aiter or impair the ﬁght_s and remedies of the parties to the
account agreements in effect with respect to the Bank Accounts, including, without limitation,
the Bank’s ability to clbsg ény of the Bank Accounts pursnant to the terms of such agreements
upon at least thirty (30) day prior written notice to the Debtors of any such proposed closure,
except to the extent specifically modified by the terms of this Final Ordery or by operation of the
Bankruptcy Code. The amounts payable by Debtors to any bank for or in connection with the
cash management and related services provided by such bank to the Debtors shall be allowed as
an administrative expense pursuant to section 503 of the Bankruptcy Code and shall be paid by
the Debtors to such bank as and when due.



12,  The Debtors are authonzod to contimue to use their existing cash
managemcnt system as described in the Motion.

13.  So long as the Bank Accounts are insured by the Federal Deposit
Insurance Corporation, the Debtors are authotized pursuant to section 345(a) of the Bankruptoy
Code to deposit funds in the Bank Accounts in accordance with their prepetition practices,
without the need for a bond or other collateral as required by section 345(b) of the Bankruptcy
Code or to seek a waiver of such requirements and restrictions under section 345(b)(2) of the
Bankruptcy Code and Local Rule 2015-2.

14,  Nothing in this Final Order shall be deemed to constitute an asmmp’aon or
adoption by the Debtors of any contracts or agreements, and the Debtors retain their rights to
assume, rgject or modify any contacts or agreements to the extent they are entitled to under
existing contracts or agreements or. applicable law.

15.  As promptly as ppssiblc:3 but in no event later than five (5) business days
after entry of this Final Order, the Debtors shall serve a copy of this Final Order on the Bank
whose Bank Accounts are listed in the Motion. |

16.  For banks that are party to & Uniform Depository agreement with the
Office of thé United States Trustee for the District of Delaware, the Debtors are directed to
contact 't.he.ba.nks, within fifteen (15) days from the date of entry of this Final Ord&, to request
that they internally code each of the Debtors’ bank accounts as “debtor in possession” accounts,
and the Debtors are directed to providé any such correspondence and any response thereto to the
U.S. Trustee. '

17.  For banks that are not a party to a Uniform Depository agreement with the
Office of the United States Trustee for the District of Delaware, the Debtors shall use their good




faith efforts to cause the bank to execute a Uniform Depository egreement in a form prescribed
by the Office of the Uﬁited States Trustee within forty-five (45) days of the date of entry of this
Final Order. | |
18.  The requirements set forth in Rule 6003(b) of the Federal Rules of
Bankruptcy Procedure are satisfied by the contents of the Motion or otherwise deemed waiveci.
19.  Notwithstanding the potenﬁal applicability of Bankruptcy Rule 6004 (%),
the terms and conditions of this Final Order shall be immediately effective and enforceable upon
: o ety y :
20.  This Court shall retain jurisdiction to hear and determine all matters
arising from the implementation of this Final Order and will retain jurisdiction to enforce this
' Final Order according to its terms. | |
Dated: MarciA2, 2010

Wilmington, Delaware w ( éf‘[j

UNTTED STATES BANIG{UPTCY JUDGE




Bank Accounl
JP Momgan Chase
‘228 8 Avenue
New York, NY 10001

Op Account: 840312849
Payroll Account: 840312765

TENANTS

Rent

RC Realty Management. Inc,
{as Agent for Apatment LLCs)

Vendar
Paymants

Managesment
Fea

Y

RC Soonsr
Haldlngs, LLC

Bank Account
JB Morgnn Chasa
226 5 Averniua
New York, NY 10001

Account: 831173883
Account 840312748




UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re Fulton Plaza Apartments, LLC Case No. 10-10539
Debtor

INITYAL MONTHLY OPERATING REPORT

{SINGLE ASSET REAL ESTATE CASES)
File report and attachments with Court and submit copy to United States Trustee within 15 days after order for relicf

Substitute FORM IR-1 (RE) for IR-1 if casc is a Single Assct Real Estate Case.

Certificates of insurance inust name United States Trustce as a party to be notified in the event of policy cancellation.
Bank acoounts and checks must bear the name of the debtor, the case number, and the designation “Debtor in Possession."
Examples of acceptable evidence of Debtor in Possession Bank accounts include voided checks, copy of bank deposit
agreement/certificate of authority. signature card, and/or corporate checking resofution.

Document Explaoation

REQUIRED DOCUMENTS Attached Attached
12-Month Cash Flow Projection (Form IR-1) X
Certificates of Insurance:

Waorkers Compensation X

Property X

General Liability X

Vehicle X

Other:
Evidence of Debtor in Possession Bank Accounts

Tax Escrow Account

General Operating Account

Other:

Other:

I declare under penalty of perjury (28 U.S.C. Section 1746) that this report and the attached documents
are true and correct to the best of my knowledge and belief.

Signature of Debtor Date

Date
i 325/ 201 &
Signature of A',xthorized l?‘»dividual* Date
AN ol
™M Vo [N Ax QG &7
Printed Name of Authorized Individual Title of Authorized Individual

* Authorized individual must be an officer, director or sharcholder if debtor is a corporation; a partner if debtor
is a partnership; & manager or member if debtor is a limited liability company.

FORM IR (RE)
(9/99)



In re Fulton Plaza Apartments, LLC Case No. 10-10539
Debtor Reporting Period.: February 22, 2010 - February 28, 2010

STATEMENT OF OPERATIONS - Single Asset Real Estate Case

(Income Statement)

The Statement of Operations is to be prepared on an accrual basis. The accrual basis of accounting recognizes revenue when it is
realized and cxpenses when they are incurred, regardless of when cash is actually received or paid.

Cumulative

[INCOME Month Filing tv Date
Rental Income ZERO

Additional Rental Incame ZERO

ICommon Arca Mainienance Reimbursement ZERO
I ota) Income {atiach Remt Roll)

EXPENSES

Advertising $347.50

Auto Expense ZERO

“leaning and Mainicnance ZERO

FCommissions ZERO
finsider Compensation® ZERO
linsurance
[Management Fees ZERO
[Other Interest
[Repairs

Supplics

Taxes - Real Estate

[Travel and Enterfainment
JUtilitics
[Other: (List Below)

Sitc Employees & Payrodl Taxes $83744

N
Fnlﬂ Operating Expenses Before Depreciation $1.184.94
Depreciation/ 1ian/Amortizalion N/A
IN:: Income {Loss) Belore Other Income & Expenscs ($1.184.94)
THER INCOME AND EXPENSES ; -~ ZERO o . s v

Other Income: (List Below)

Interest Expense
(Other Expense: (List Below)

INet Income (Loss) Beforc Reorganization Items
REORGANIZATION ITEMS

Professional Fees

U. 8. Trustee Quancrly Fees

Intcrest Earned on Accumulated Cash from Chapter 11*°
[Gain (Loss) from Salc of Property

her Reorganization Expense: (List Below)

Total Reorganization Expenscs ZERO
Income Taxes ZERO
Net Income (Loss) ($1.184.94)

*“Insider" is defined in 11 U.S.C. Section 101(31).
**Interest Earned on Accomulated Cash from Chapter 11: Interest earned on cash accumulated during the chapter {1 case,
which would not have been earned but for the bankrupicy proceeding, should be reported as a reorganization itemn,

FORM MOR-2 (RE)
(9/99)



Eulton Plaza
4646 South Fulton Avenue
Tulsa, OK 74135

RC SOONER HOLDINGS, LLC
12 Month Cosh Flow Budget
March 2010 - February 2011

64 Units
Macch apri) May. June Iuly Bugust  septemher  Octoher  November December  lanuary  February ToTAL
Rent 29,339 29,655 29,994 30,204 30,440 30,705 30,994 31,002 31,204 31,450 31,045 31,776 367808
Late Charges 125 125 125 125 125 125 125 125 125 128 125 125 1,500
Laundry/Misc. income 128 125 125 125 125 125 125 125 126 125 125 125 1.500
IQTAL INCOME 29,589 29,905 30,244 30,454 30,690 30,955 31,244 31,252 31,454 31,700 31,295 32,026  307.487
EXPENSE
Maintenance Personnel 1,350 1.350 1,350 1,350 1,350 1,350 1,350 1,350 1,350 1.350 1,350 1.350 16,200
on CalyOvertime/Emergency Response 275 275 275 275 275 275 275 275 275 275 275 275 3,300
Management Fee 1,184 1,186 1.210 1,218 1,228 1,238 1,250 1.250 1,258 1,268 1,252 1.281 14,832
Electric/utitities 2,130 2,304 2,356 2.456 2,501 2,510 2,550 2.570 2.670 2,680 2,680 2,680 20,087
Gag/Utilities 3,995 3,675 3,557 3,557 3,457 3,440 3,440 3,484 3,576 3,887 3,887 3,887 43,842
Water/utilities 1,750 1.780 1.900 1.920 1,976 1,998 2,010 2,200 2,210 2,400 2,400 2,400 24,944
Marketing/Advertising 300 300 300 300 300 300 300 300 200 300 300 300 3,600
Tenant Promotions 200 200 200 200 200 200 200 200 200 200 200 200 2,400
Locator/Referral Fees 350 350 350 350 350 350 350 350 350 350 350 350 4,200
Lawn Maintenance 225 225 225 225 225 225 225 225 225 228 225 225 2,700
LegaVEvictions 300 300 300 250 250 250 250 250 250 250 250 250 3.150
Insurance 844 844 844 844 1,455 1,455 1.455 1,455 1.455 1,455 1,455 1,455 15,016
Keys/LockyMallboxes 90 90 90 90 30 90 90 0] 30 Q0 30 90 1.080
pest Control 450 as0 450 450 450 450 450 450 as0 450 450 450 5.400
Water Treatment 150 150 150 150 150 150 150 150 150 150 150 150 1,800
Make-Ready Expense 500 500 500 750 750 600 600 500 500 600 600 600 7.000
Postage/Express Mall 50 50 ] 50 50 50 50 50 50 50 S0 50 600
Trash Service 500 500 500 500 500 500 500 500 500 500 500 500 6,000
Real Estate Taxes 2,245 2,245 2,245 2,245 2,245 2,245 2,245 2,245 2,245 2,245 2,245 2,245 26.940
Maintenance supplies 650 650 650 650 650 650 650 650 650 650 650 650 7,800
Workers Compensation/Disability 330 330 330 330 330 330 330 330 330 330 330 330 3,960
payroli Taxes 274 274 274 274 274 274 274 274 274 274 274 274 3,288
Employee Benefits 200 200 200 200 200 200 200 200 200 200 200 200 2,400
Office Supplies 85 85 85 85 85 35 85 85 85 85 85 85 1,020
On-Site Manager/Agents 1,800 1,800 1,800 1,800 1,800 1,800 1.800 1.800 1.800 1,800 1.800 1.800 21,600
outslde Vendors/Subs 400 400 400 400 400 a00 400 400 400 400 400 400 4,800
security Patroi 150 150 150 150 150 150 150 150 150 150 150 150 1.800
Telephone/Internet 250 250 250 250 250 250 250 250 250 250 250 250 3.000
TOTAL EXPENSE 21,027 20,923 20,991 21,319 21,981 21,815 21,879 22,033 22,243 22,864 22,848 22877 262,759
[NET OPERATING INCOME 8,562 8,982 9.253 9,135 8.749 9,140 9,365 9,219 9,211 8.836 8,447 9,149 108,049 |




DATE (WMDO/YYYY)

N,
ACORD EVIDENCE OF COMMERCIAL PROPERTY INSURANCE | 50012010

THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON
THE ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE OF COMMERCIAL PROPERTY INSURANCE DOES NOT AMEND, EXTEND OR

ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

mﬁﬁé‘ﬁé‘oﬁ AND ADDRESS | mm.n;, ugE  Bad; 918-747-4000 cc:upm NAME AND ADORESS ‘ NAIC RO:
Mitchell Trotter it Insurance Agency, Inc. Mid-Century Insurance Company

3745 E 31st Street

Tulsa, OK 74135

| A% noy 818-747-7100 | Bk .. billiordan@swobell.net IF MULTIPLE COMPANIES, COMPLETE SEPARATE FORM FOR EACH

CODE:; SUB CODE: POLICY TYPE ] )
B Habitational Business Owners Package Policy - BOP

NAMED INSURED AND ADDRESS LOAN NUMBER POLICY NUMBER

Fulton Plaza Apartments, LLC 285000020 604659483

1515 Broadway, 11th FI EFFECTIVE DATE EXPIRATION DATE CONTINUED UNTIL
New York, NY 10036 06/26/2008 06/26/2010  |[ | TERMINATED IF cHECKED
ADDITIONAL NAMED INSURED(S) THIS REPLACES PRIOR EVIDENCE OATED:

RC Fulton Plaza Owner, LLC
PROPERTY INFORMATION (Use REMARKS on page 2, If more space is required) oA BUILDING OR [J BUSINESS PERSONAL PROPERTY

LOCATION/DESCRIPTION

Fuiton Plaza Apariments located at 4646 S Fulton Ave, Tulsa, OK 74135

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. NOTWITHSTANDING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS EVIDENCE OF PROPERTY INSURANCE MAY
BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TEAMS, EXCLUSIONS AND CONDITIONS
OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COVERAGE INFORMATION PERILSINSURED | |Basic | |sroap |y |sPeciaL | |
COMMERCIAL PROPERTY COVERAGE AMOUNT OF INSURANCE:  $ 2,438,000 peo: 10,000
9| NO |N/A
[ BUSINESS INCOME ] RENTAL VALUE It YES, LIMIT: | ¥ | Actual Loss Sustalned; # of months: 18
BLANKET COVERAGE v | 1 YES, indicate value(s) reported or property identified above: $
TERAORISM COVERAGE v Attach Disclosure Natice f DEC

IS THERE A TERRORISM-SPECIFIC EXCLUSION?

IS DOMESTIC TERRORISM EXCLUDED?

LIMITED FUNGUS COVERAGE v If YES, LIMIT: DED:
FUNGUS EXCLUSION (f "YES", specify organization's form used)
REPLACEMENT COST v
AGREED VALUE v
COINSURANCE v i YES, %
EQUIPMENT BREAKDOWN (if Applicable) v i ves, umiT: Included in building limit cep: 10,000
ORDINANCE OR LAW - Coverage for loss to undamaged postion of bidg [ ¢
- Demolition Gosts v it ves, umiT: 184,400 peo: 10,000
- iner. Cost of Construction Y it ves, mm: 184,400 peo: 10,000
EARTH MOVEMENT (If Applicable) v If YES, LIMIT: DED:
FLOQD {If Applicable) v i YES, LIMIT: DED:
WIND / HAIL (1f Subject to Different Provisions) it YES, LIMIT: DED:.

PERMISSION TO WAIVE SUBROGATION IN FAVOR OF MORTGAGE
HOLDER PRIOR TQ LOSS

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO
MaiL 30 pavs WRITTEN NOTICE TO THE ADDITIONAL INTEREST NAMED BELOW, BUT FAILURE TO MAIL SUCH NOTICE SHALL [MPOSE NO OBLIGATION
OR LIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR REPRESENTATIVES.

ADDITIONAL INTEREST

MORTGAGEE CONTRACT OF SALE DER S GENT NAME AND ;
e eonmots [ 7] Carthonte Hasder Fannic Mae. Its gﬂcces sor%”ﬁ?‘éslgns
AN ADDRESS cfo Wachovia Multifamily Capital, Inc., ATIMA

Office of '}fbe Iur\ited States Trustee PO Box 563956
District of Delaware
844 King Street, Suite 2207 Charlotte, NC 28256-3956
Wilmington, DE 19801 Attn: Insurance Group
ACORD 28 (2006/07) Pagé1of 2 CORD CORPORATION 2003-2006. Ali rights reserved.

The ACORD name and logo are registered marks of ACORD



EVIDENCE OF COMMERCIAL PROPERTY INSURANCE REMARKS - Including Special Conditions (Use only if more space is required)

In addition to 30 day notice of policy reduction or cancellation, policy will have 10 day notice for non-payment of premium.

Wind/hail Is a covered cause of loss. Deductible for Wind/Hail is induded in Property deductible
of $10,000 per occurrence.

ACORD 28 (2006/07) Page 2 of 2




ACORD’ DATE MODI YY)
— CERTIFICATE OF LIABILITY INSURANCE 03/0812010
PRODUCER Fas §18-747-7T100  Phoner 918-747-4000 THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION
Mitche!l Trotter Il 1 A | ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE

chell Trotter {ll Insurance Agency. Inc. HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
3745 E 31st Street ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.
Tulsa, OK 74135 INSURERS AFFORDING COVERAGE NAIC #
INSURED Fax# Phones nsurera Mid-Century Insurance Company
Fuiton Plaza Apartments, LLC INSURER B
1515 Broadway, 11th Fi INSURER G
New York, NY 10036 INSURER O

{ INSURER £

COVERAGES

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED T THE INSURED NAMED ABOVE FOR THE POLICY PERIOD {NDICATED. NOTWITHSTANOING
ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 1S SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

WER . OLCY NUMBER POLICY EFFECTIVE | POLICY EXPRATION Lars
V| GEMERAL LIABILTY FACK OCCURRENCE 52,000,000
A v | COMMERCIAL GENERAL LABILITY | PREMISES (Ea cocwence) | 8 100,000
| cLams mape oceur MED EXP (Any one person | 8 5,000
604659483 06/26/2009 | 06/26/2010 |rersonaLsaovinury | 52,000,000
_— GENERAL AGGREGATE $+4,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: PRODUCTS - compiop acG | 3 2,000,000
poucy | 158 [ 10c
AUTONOBILE LIABILITY
v COMBINED SINGLE LIMIT 000
! s ,
ANY AUTO (En accident) 2,000
A ALL OWNED AUTOS BODILY IUURY .
SCHEDULED AUTOS (Per person}
¥ | rneo autos
»a 604659483 06/26/2009 | 06/26/2010 | BODILY INJURY s
v’ | non-ownep auTos (Per scciden)
PROPERTY DAMAGE R
(Per accident)
GARAGE LIARILITY AUTO ONLY - EA ACCIDENT | 8
ANY AUTO OTHER THAN EAACC | §
AUTG ONLY: acG |8
EXCESS / UMBRELLA LIABILITY EACH OCCURRENCE $
occuR D CLAIMS MADE AGGREGATE s
$
DEDUCTIBLE $
RETENTION $
WORKERS COMPENSATION WC STATU- r lOTH'
AND ENPLOYERS' LIASILITY YIN TORY LIMITS ER
ANY PROPRIETOR/PARTNEREXECUTIVE £.L EACH ACCIDENT )
OFFICER/MENBER EXCLUDED? D
%Illnd:lory'ln NH) € L. DISEASE - EA EMPLOYEY §
SOECIAL PROVISIONS below €L DISEASE - POLICY LIMIT | §
OTHER

DESCRAIPTION OF OPERATIONS ; LOCATIONS ; VEHICLES / EXCLUSIONS ADDED BY ENDORSEMENT / SRECIAL PROVISIONS

Loan # 286000020 Location: Fulton Plaza Apartments, 4646 S Fulton Ave, Tulsa, OK 74135

Fannie Mae, ISAQA c/fo Wachovia Multifamity Capltal, Inc., ATIMA is listed as Addlitional Insured with respect to General Liability
and Hired and Non-Owned Automobile Liability. Terrorism is included on policy.

In addition 1o 30 day notice of policy reduction or cancellation, policy will have 10 day notice for non-payment of premium.

CERTIFICATE HOLDER Fax# Phone# CANCELLATION
Office of the United States Trustee SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION
District of Delaware DATE THEREOF, THE ISBUING INSURER WILL ENDEAVOR To MAL. _ 30 DAYs wRrTTEN
844 King Street, Suite 2207 NOTICE 70 THE CERTIFICATE HOLDER NAMED TO THE LEFT, BUT PARLURE TO DO 50 SHALL
Wilmington, DE 19801 RPOBE NO OBLIGATION OR LIABILITY OF ANY K/ND UPON THE INBURER, ITS AGENTS OR
| REPRESENTATIVES.

' e & i

L
ACORD 25 (2009/01) ©1 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marKs of ACORD



IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. A statement
on 1his certificate does not conter rights to the certificate holder in lieu of such endorsement(s).

If SUBROGATION IS WAIVED, subject to the terms and conditions of the palicy, certain policies may
require an endorsement. A statement on this certificate does not confer rights to the certificate
holder in lieu of such endorsement(s).

DISCLAIMER

This Certificate of insurance does not constitute a contract between the issuing insurer(s), authorized
representative or producer, and the certificate halder, nor does it affirmatively or negatively amend,
extend or alter the coverage afforded by the policies listed thereon.

ACORD 25 (2009/01)



IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: ) Chapter 11
Fulton Plaza Apartments, LLC, ; Case No. 10-10539 (BLS)
Debtor. ;
INITIAL MONTHLY OPERATING REPORT
(SINGLE ASSET REAL ESTATE CASES)
NON-OPERATING DEBTORS AND UTILITY DEPOSIT ACCOUNT

No Initial Monthly Operating Reports have been filed for RC Sooner Holdings,
LLC, RC Brixton Square Owner, LLC, RC Cedar Crest Owner, LLC, RC Fulton Plaza Owner,
LLC, RC Magnolia Owner, LL.C, RC Pomeroy Park Owner, LL.C, RC Salida Owner, LLC, RC
Savannah South Owner, LLC, or RC Southern Hills Owner, LLC as these entities are not
operating entities.

RC Sooner Holdings, LLC has established an escrow deposit account (the “Utility
Deposit Account”) pursuant to this Court’s Final Order (A) Prohibiting Utility Providers from
Altering Refusing or Discontinuing Service, (B) Deeming Ultilities Adequately Assured of Future
Payment, and (C) Establishing Procedures for Determining Adequate Assurance of Payment

[Docket No. 72]. The Utility Deposit Account contains $27,206, and is held by Capital One

Bank, Account No. 8307546761.

DMEAST #12338221 v1



- IN THE UNITED STATES BANKRUFTCY COURT
FOR THE DISTRICT OF DELAWARE

e | ) Chapter11

RC SOONER HOLDINGS, LLC, et al.! ; Case No. 10-10528 (BLS)
;  (Fointly Administered)

- Deabpat ) # 5, be>-

FINAL ORDER AUTHORIZING MAINTENANCE AND UTILIZATION OF
DEBTORS’ CASH MANAGEMENT SYSTEM AND BANK ACCOUNTS,

AND CONTINUED USE OF EXISTING BUSINESS FORMS
Upon the motion (the “Motion™) of RC Sooner Holdings, LLC and the above-

Debtors.

captioned debtors and debtors in possession (collectively, the “Debtors’), under sections 105(a),
345, and 363 of the Bankruptcy Code, Bankruptcy Rule 6003 and Local Rule 2015-2 for en
order (i) authorizing the Debtors' continued use of their existing cash management system,
m;intenance of their existing bank accounts and continued use of their exxsnng business forms,
and (ii) authorizing the Debtors to utilize their exigting bank deposit accounts without the need
for the bond or ofher collateral otherwise required by section 345 of the Bankruptcy Code; and
upon the Affidavit of Danial G&don in Support of Chapter 11 Pct.iﬁons and First bay Pleadings;
.and the Court having juﬁsdic'tion to consider the Motion and the relief requested therein pursuant
t028 US.C. §§ 157 and 1334; and it appearing thet proper and adequate notice of the Motion

.has been given and that no other or further notice is necessary to grant the £e].ief requested in the

! The Debtors and ths last four digits of their taxpayer identification mumbers are: RC Sooner Holdings, LLC
(7504); RC Brixaon Square Owner, LLC (8002); RC Cedar Crest Owner, LLC (7914); RC Fulton Plaza
Owner, LLC (8011}); RC Magnolia Owner, LLC (7998); RC Pomeroy Park Owner, LLC (7939); RC Salida
Owaer, LLC (7947); RC Savannah South Owner, LLC (7983); RC Southern Hills Owner, LLC (7958);
Brixton Square Apertments, LLC (1844); CC Apartments, LLC (1798); Fulton Plaza Apartments, LLC
(4344); Magnolia Manor Apartroents, LLC (4486); Pomeroy Park Apartments, LLC (1649); Salida
Apartments, LLC (1915); Savannsh South Apartments, LLC (8586); and Southern Hills Villa Apartments,
LLC (1721). The business address for each of the Debtors to which notices should be sent is 1515
Broadway, 11th Floor, New York, New York 10036-8901.

2 Capitalized terms used but not defined herein shall have the meanings ascribed to them in the Motion.



Motion on a final basis; and the Court having determined that granting the relief sought in the
xﬁotion on .an final basxs is inihe best interest of the Debtors, their creditors and all the perties in
interest; and, for the reasons stated in the Motion and on the record, it appearing that granting the
relief requested by the Motion on a final basis is necessary to avoid immediate and irreparable
harm to the Debtors and their estates; and good, adequate and sufficient cause being shown to
justify the immcdi& entry of this Final Order; and after due deliberation thereon; and good and
sufficient cause appearing therefors, it is hereby |

ORDERED, ADJUDGED, AND DECREED THAT:

1. The Motion is GRANTED in all respects on a final basis.

2. Pursuant to sections 105(a), 345(a), and 363 of the Bankruptcy Code, the
Debtors are authorized to continue to manage 'd:err cash pm-suﬁnt to fheir cash management
system and maintain their Bank Accounts in connection with that system, subject to the
provisions qf this anal Order. | . .

3. .The Debtors are authorized to.(i) designate, mmntam, and continue to use,
with the same account numbers, all of their Bank Accounts in existenc_e‘ on the Petition Date; (if)
treat the Bank Accounts for all purposes as accotmts of the Debtors as debtors in p;aésession; and
(iid) if nemsafy, open new accounts wherever they are nceclied regardless of whether such banks
are designated depositories in the District of Delaware. B

4. The Bank where the Debtors maintain the Bank Accounts is authorized to
continue to service and administer thf;' Bank Accounts as accounts of the Debtors as debtors in
possession without interruption and in the usual and ordinary course, and to receive, procesé, and

honor and pay any and all checks, drafts, wires or other transfers issued or initiated by the




VAR

ey

RE e

Debtors, and drawn. on thg Bank Accounts, after the Petition Date by the holders or makers
thefeof, as the case may be. ‘

5. Except as set forth in paragraph 6 of this Final Order, the Bank is
prohibited and enjoined from honoring or paying any and all checks, drafts, wires or other
transfers issued or initiated by the Debtors on or against the Bank Accounts prior to the Petition
Date.

6. Notwithstanding enything contained in paragraph 5 of this Final Orderto
the contrary, the Bank is authorized to accept, process, honor and pay any and all checks, drafts,
wires or other transfers drawn on or issued on the Bank Accom prior to the Petition Date that
are subject to an order of this Court that specifically authorizes their payment, whether presented,
drawn or issued before or after the Petition Date by the holders or makers thereof; provided,
however, that (i) the Debtors shall 1dent|.fy by check number or other appropriate means the
specific checks, drafts, wires or other transfers that are authorized to be_paid pursuant to orders
of this Court, and (ii) sufficient funds, whether deposited prior or gubsequent to the Petition Date,
are in the requisite Bank Account, or otherwise available to cover and permit payment thereof,

7. The Debtors are authorizédfo continue to use their existing checks and
other business forms, which existing chgcké and business forms shall not be required to bear the
legend “Debtors in Possession” or a “débtc;r in possession number”; provided, however, upon
depletion of the Debtors® paper check stock and/or business forms stoqk, the Debtors will obtein
new check stock and/or business forms stock and update their electronic check stock reflecting

their status as debtors in possession.

8. The Debtors may disburse funds by check, drafts, wires, debits or any

other means,




9. . Nothing contained herein shall prevent the Debtors from opening such
addition;.al bank accounts,- or closing such existing Bar.lk Accounts, as the Debtors deem
necessary and appropriate, and the bank is authorized to honor the Debtors’ request to open or
close, as the case may be, such Bank Accounts or additional bank accounts; provided, however,
that any new account shall be with a bank that is insured with the Federal Deposit Insurance
Corporation or the Federal Savings and Loan Insﬁrancc Corporation and that is organized under
the laws of the United States or any state therein.

10. . Any and all accounts opened by the Debtors on or afier the Petition Date.
at eny bank shall, for all purposes under this Final Order, be deemed a Bank Account (as if it had
been opened prior to the Petition Date and listed in the Motion), and any and all banks at which
such acﬁmmts are opened shall be subject to the rights and obligations of this Final Order.

11.  The Debtors and the Bank are authorized to continue to perform pursuam
to the terms of any prel.aeﬁtion agreements governing the Bank_ Accounts that may exist between
them, #xcept and to the extent otherwise directed by the terms of this Final Order. Nothing in
this Final Order shall in any way alter or impair the ﬁgh;s and remedies of the parties to the
account agreements in effect with respect to the Bank Accounts, including, without limitation,
the Bank's ability to cI{)sg é_ny of the Bank Accounts pursuant to the terms of such agreements
upon at least thirty (30) day prior written notice to the Debtors of any such proposed closure,
except to the extent specifically modified by the terms of this Final OrderA or by operation of the
Bankruptcy Code. The amounts payable by Debtors to any bank for or in connection with the
cash management and related services provided By such bank to the Debtors shall be allowed as
an administrative expense pursuant to section 503 of the Bankruptcy Code and shall be paid by
the Debtors to such bank as and when due.



12, The Debtors are authorized to continue to use their existing cash
management system as described in the Motion.

13.  So long as the Bank Accounts are insured by the Federal Deposit
Insurance Corporation, the Debtors are authorized pursuant to section 345(a) of the Bankruptoy
Code to deposit funds in the Bank Accounts in accordance with their prepetition practices,
without the need for a bond or other collateral as required by section 345 (b) of the Bankruptcy
Code or to seek & waiver of such requirements and restrictions under section 345(b)(2) of thc
Bankmptcy Codc and Local Rule 2015-2,

14.  Nothing in this Final Order shall be deemed to constitute an assumptxon or
adoption by the Debtors of any contracts or agreements, and the Debtors retain their rights to
assume, rgject or modify any contacts or agreements to the extent they are entitled to unaer
existing contracts or agreements or applicable law.

15.  As promptly as p'ossible? but in no event later than five (5) business days
after entry of this Final Order, the Debtors shall serve a copy of this Final Order on the Bank
whose Bank Accounts are listed in the Motion. |

16.  For banks that are party to a Uniform Depository agreement with the
Office of the United States Trustee for the District of Delaware, the Debtors are duected to
contact the banks, within fifteen (15) days from the date of entry of this Final Order, to request
that they internally code each of the Debtors’ bank accounts as “debtor in possession” accounts,
and the Debtors are directed to providé any such correspondence and any response thereto to the
USS. Trustee. |

17.  For banks that are not a party to a Uniform Depository agreement with the
Office of the United States Trustee for the District of Delaware, the Debtors shall use their good



faith eﬁ'ofts to cause the bank to execute a Uniform Depository agreement in a form prescribed
by the Office of the United States Trastee within forty-five (45) days of the date of entry of this
Final Order. -
18.  The requirements set forth in Rule 6003(b) of the Federal Rules of
Bankruptcy Procedure are satisfied by the contents of the Motion or otherwise deemed waived.
19.  Notwithstanding the potential applicability of Bankruptcy Rule 6004(h),
the terms and conditions of this Final Order shall be immediately effective and enforceable upon
its eatry. " |
20.  This Court shall retain urisdiction to hear and determine all matters
arising from the implementation of this Final Order and will retain jurisdiction to enforce this
. Final Order according to its terms, | |
Dated: MarcW’Z’ 2010

. R RS

UNTI'ED STATES BANKRUPTCY JUDGE
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