B 10 (Official Form 10) (12/07)

UNITED STATES BANKRUPTCY COURT Middle District of Florida PROOF OF CLAIM
Name of Debtor: Case Number:
TAYLOR, BEAN & WHITAKER MORTGAGE CORP. 3:09-bk-07047-JAF

NOTE: This form should not be used to make a claim for an administrative expense arising after the commencement of the case. A request for payment of an
administrative expense may be filed pursuant to 11 U.S.C. § 503.

Name of Creditor {the person or ather entity to whom the debtor owes money or property): O Check this box to indicate that this
Stewart Title Guaranty Company, on behalf of Carolyn C. Presgraves claim amends a previously filed
Name and address where notices should be sent: claim,
Stewart Title Guaranty Company, c/o William Knight Zev@jsl(_i, ?\qq}eM F I L E D Court Claim Number:

Tampa, FL 33601-1102

Telephone number:

{813} 223-7474 |JUN 0 9 2[]‘"] Filed on;

Name and address where payment should be sent (if different from above): [0 Check this box if you are aware that
CLERK, U. S. BANKRUPTCY COURT anyone else has filed a proof of claim
MIDDLE DISTRICT OF FLORIDA relating to your claim. Auach copy of
statement giving particulars,
Telephone number: [0 Check this box if you are the debtor
. or trustee in this case,
1. Amount of Claim as of Date Case Filed: $ 373.000.00 5. Amount of Claim Entitled to
Priority under 11 U.S.C. §507(a). If
Ifall or part of your claim is secured, complete item 4 below; however, if all of your claim is unsecured, do not complete any portien of your claim falls In
item 4, one of the following categories,
check the box and state the
If all or part of your claim is entitled to priority, complete item 5. amount.

O Check this box if claim includes interest or other charges in addition to the principal amount of claim. Attach itemized Specify the priotity of the claim,
statement of interest or charges,

O Domestic support obligations under

2. Basis for Claim: _breach of contract 1T U.S.C. §507(a)(1)(A) or (a)(1 XB):

(See instruction #2 on reverse side.)
3. Last four digits of any number by which creditor identifies debtor: O Wages, salaries, or commissions (up
to $10,950*) carned within 180 days
3a. Debtor may have scheduled account as: before filing of the bankruptcy
(See instruction #3a on reverse side ) petition or cessation gf the .dcblor‘s
4. Secured Claim {See instruction #4 on reverse side.) business, whichever is cartier = 11
Check the appropriate box if your clairm is secured by a lien on property or a right of setoff and provide the requested U.S.C. §507 {a)(4).
information, o
0 Contributions to an employee benefit
Nature of preperty or right of setoff: 0 Real Estate 0 Motor Vehicle 2 Other plan— 11 U.S.C. §507 (a)(5).
D ibe:
crere 0 Up to $2,425* of deposits toward
Value of Property:$ Annual Interest Rate__ % purchase, lease, or rental of property
- or services for personal, family, or
Amount of arrearage and other charges as of time case filed included in secured claim, ?:):';‘;hold use — 11 U.5.C. §507

ifany: § Basis for perfection:

O Taxes or penalties owed to

Amount of Secured Claim: § Amount Unsecured: $ (g;)\(zggnmentul units - 11 US.C. §507

6. Credits: The amount of all payments on this claim has been credited for the purpose of making this proof of claim. 0 Other - Specify applicable paragraph .

7. Documents: Atiach redacted copies of any documents that support the claim, such as promissory notes, purchase of 11 US.C. §507 (@)(.

orders, invoices, itemized statements of running accounts, contracts, Judgments, mortgages, and security agreements,
You may also attach a summary. Attach redacted copies of documents providing evidence of perfection of
a security interest. You may also attach a summary. (See definition of “redacted” on reverse side.)

Amount entitled to priority:

3
SDgATq%TSgND ORIGINAL DOCUMENTS. ATTACHED DOCUMENTS MAY BE DESTROYED AFTER *Amounts arc subject fo adjustment on

: 4/1/10 and every 3 years thereafier with
respect to cases commenced on or after

If the documents are not available, please explain: the date of adjustment.

FOR COURT USE ONLY
it T, B & W Mortgage Corp.
- I [T
01726

rney-in-fact -
| i

Date: & % Signature: The person filing this claim must sign it. Sign and print name and title, if any, of the credj
other person autherized to file this claim and state address t r if different flom
address above. Attach copy of power of attorney, if any.

William Knight Zewddski, a

Penalty for presenting fraudulent claim: Fine of up to $500,00
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UNITED STATES BANKRUPTCY COURT
MIDDLE DISTRICT OF FLORIDA

JACKSONVILLE DIVISION
In re; Chapter 11
TAYLOR, BEAN & WHITAKER
MORTGAGE CORP., Case No. 3:09-bk-07047-JAF

Debtor.
/

STEWART TITLE GUARANTY COMPANY’S
AFFIDAVIT IN SUPPORT OF MOTION FOR RELIEF
FROM THE AUTOMATIC STAY

STATE OF SOUTH CAROLINA )
COUNTY OF ANDERSON g N

BEFORE ME, the undersigned authority, personally appeared the undersigned who,
after being duly sworn, deposes and says:

1. I am Steven M. Yon, an attorney at law duly licensed in the State of South.
Carolina and an issuing title insurance agent for STEWART TITLE GUARANTY COMPANY
(“Stewart Title”).

2. This Affidavit is based upon the escrow account, payment records, and client
files of Steven M. Yon, attorney at law.

3. These records are regularly maintained in the course of business of Stewart Title,
and it is the regular practice of Stewart Title to make and maintain these records. I regularly use
and rely on these records in the performance of my duties.

4, On or about July 21, 2009, CAROLYN C. PRESGRAVES (“Borrower™) executed

and delivered to Debtor a note in the principal amount of $373,000.00 (the “Note™). The Note is
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secured by a Mortgage on real property located in Anderson County, South Carolina (the
“Property”).

5. The Note was a refinance of a loan entered into by the Borrower and Community
South Bank & Trust on July 18, 2008, (the 2008 Loan”) in the amount of $365,000.00, which was
subsequently assigned to Taylor, Bean & Whitaker.

6. Proceeds of the 2009 Note were to have paid in full the 2008 Loan, and funds were
withheld from the loan proceeds forwarded to me by the Lender for that purpose based on a written
payoff statement by the Lender.

7. Debtor failed to record a satisfaction of mortgage for the 2008 mortgage recorded on
July 25, 2008 (the 2008 Mortgage™), in Official Records Book 08772, pages 00246.

8. On or about October 14, 2009, Stewart Title was notified by Borrower’s attorney
that a satisfaction of record had not been recorded for the 2008 Mortgage. Borrower’s attorney
informed Stewart Title that the 2008 Loan had been transferred to Cenlar Corporation 16 days afler
the closing on the 2009 Loan, and that the funds are “sifting in an account that cannot be released
until author_ized by the Chapter 11 Bankruptcy Trustee.”

9. The Lender did not record a satisfaction of mortgage as to the 2008 mortgage. A
review of the public records of Anderson County, South Carolina, indicates that the Borrower
has two mortgages on the same property to the Lender that totals $738,000.00, when, in fact,
there should be just the one mortgage on the Property in the amount of $373,000.00.

THIS CONCLUDES MY AFFIDAVIT.
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SWORN TO and subscribed before me on this %T day of January 2009 by STEVEN M.
YON, attorney at law, ]}Q who is personally known to me or [ ] who is not personally known to

me and who produced as identification

Notary Public, State of South Carolina
My Commission Expires: Q) !ZQ; ! ZO\S

3945312

Scanned: 6/9/2010-1:36:52 PM




- COMPOSITE EXHIBIT “A” -
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NOTE
July 21,2000 ANDERSON South Carolina
[uis) ) ) [Shis)
- 2307 WEST NORTH AVENUE

ANDERSON, 8C 20628
[Property Addres]

1. DORROWER'S PROMISE: TO PAY
in vetura £ a lozn that 1 have reoulved, 1 promiss 1o pay US. $373,000.00 (thls nmount-ls called “Princlpal™, plus
interest, to the order of the Leader, Tho Lender i Taylor, Bosn & Whitzker Mortgage Corp.
1w maka afl pxyments undar this Nota In the form ofcash, cheok or moray arder. .
I uderatand that th Lendor may transfer ihis Note, The Lender or anyone who takes this Nots by transfer snd who la
entitlzd to recelve payments under this Nota b called the "Nots Holder."

1. INTBREST-
Tniarest will bo sharged on unpald prinolpal untl) the Rl smeunt of Prinelpel hea been patd. | wili pay interestat a yearly
misof  4.8Y80%.
The Intercat rate vequited by this Section 2 | the rate 1 will pay both beforu and after any dofkult desoribed In Sectlon 6(B)

of this Nota.

3. PAYMENTS

{A) Timeand Place of Psymeats

Twill poay prinalpal end [nterest by making s payment every month,

1 will maks my motthly payment on the 18t day of each month bagioning on  Beptember 01, 2008 .1 wil)
makn (hese paymants svery nonth until T have puid afl of the princlpal and interext and ooy olher chargss dezoribed bolow thot 1
may owa under thly Note, Bach monthly payment will bs applicd s of ls seheduled dus dats and will be spplied to Infarest
bafbro Prinalpal. I on  August01,2028 191 owa emounts under thlk Wots, 1 will pay thosa amaunta in full on that
date, which Iy hlled the “Maturlly Date.

[ will meke my manthly payments ol Taylor, Bean & Whitaker Mortigage Corp., 1417 Narth Magnolla Ave,
Qcala, FL. 34478 .

or ot o diffecent placa i€ required by tho MNote Holder.

(B) Amownt of Nonihly Prymients
My monthly paymant will ba in the amount of 1.8, §1,072.88

4. DORROWER'Y RIGHT TOQ PREPAY .

T have the right to make payments of Principal at any Gme before they are due, A pryment of Prinoipal only is known as
& “Prepayment.” When I ntka  Frepuyment, [ will Leil the Note Holder [ writing thot I am dolng o. 1 oy not designate a
payment as 8 Prepayment £ have ot mado all the monthly payments dus under the Nole.

) may muis & full Propayment ar partisl Prepaynients without paying a Propayment charpe. The Noto Holder will wae my
Prepayments i reduce the amount of Principal thet I ows undar this Nots, Howevar, tha NoteHolder mny apply wy Fropayment
to tha eocrued aod unpald intocest on the Prepayment amount, bofors applying my Propayment o reduca the Principal amount
of o Note, 1T make & partial Prepaymeat, thers will be tio changes In the due dale or In the amouat of my monthly payment
unless tha Nots Holder egresy in writing to thosa changes,

MULTISTATE FIXED RATE NOTE—Sigh FaBy—Yannfa Muaredil Mac UNIFONM INSTRUMENT Form 3200 101
e {EHMCRNCARRRCLACL R EENL s
ITEM 1345L1 Ba0dol) Peetots

10217083360284° T184D_20000102.100000
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S, LOAN CHARGLS
1£2 faw, which applies to thia loan and which sets maximum loan charges, is finelly interpreted 20 that the intercstor other
lonn chargea collested or to bia collested n gonntetion with thia toan exoctd the pennlited limita, then: (a) any sush loan charge
ahall bis reduged by the suount Recessary to reduce the ohargs to tho permlitod limit; and (b) any sums slready oollested from
mo which exceeded permitted imity witl be refinded to me. Tho Nats Holdor may choosa o ttake this refund by reducing the
Principal § owe under this Note or by making & direot paysment (o me, I s rafund reduses Princlpsl, the reduction will bo treated

8¢ a partial Prepayment.

6. BORROWER’S PAILURY TO PAY A3 REQUIRLED

{A}. Lote Charge for Overdus Paymenls i

1t the Nata Holder hay not reagived the full amount ofany menthly payment by the end of 15 eatendar days
ufter the dale it it dua, 1 will pay 2 lats charge to the Note Holder. The smount of the churga will ba 8.0000 % of my overdus
payment of prinoipal and lntesest, T will pay thistate chargo promptly but only onee on cach Jats payment.

(B) Default

1£1 do not pay the full amount of each manthly payment on the dats it Is dua, T will be In defawlt,

(€) Notlce of Defanlt

11 am in dofault, the Nats Holder may send me & wrilian notfce telllng e that IFT do not pey tha overdus smount by o
acxtin dute, ths Note Holder may require ma to pay immediately the full amount of Principad which has not beea paid and ail
the intorest that 1 owe on that smount. That dats must be ot [sast 30 days after the date on which the notles Iv malled t0 ma or
dalivered by ather means. .

(D) No Waiver By Note Hoider

Bven If, 2L a thma when 1 am In defalt, the Nots Holder does not requira mato poy immediately in full as described above,
fhe Note Holder will still bava the right to do a0 [f 1 om In dofault ai a Inter time. .

(B) Payment of Nule Holder's Costs and Expanses R

1f the Nots Helder has requirod me to pay Immediately in full gs'desorlbed sbavo, the Nota Holder will havs the right to
be paid buok by me for 6l of Hi3 costs and axpenses Tn enforeing thia Note to tho extent nof probibited by applicable faw, Thase
oxponats include, for sxample, réasanable altarneya® feas,

7. CIVING OF NOTICES .

Unless applicsbls law requires n different melhod, sy notles that must b given to ms under this Note will bo given by
dellvering It o by malling [t by first olass mall & mo at the Proporly Address abova or st & dIfferent address If T glva the Nate
Holder a nglles of my different sddress,

Any notica that musi be given to the Note Holder undur this Noto will be given by dollvering it or by malling 1t by flrst

- clugs mall Lo the Nate Holder ot the address stoted in Seatlon 3(A) ebove or at u different address If ] am given u notice of that

different address.

8. OBLIGATIONS OF PRRSONS UNDER THIS NOTE
1 morc than ons peraon 3igns il Note, each porson s fily and personally obligaled wa keap el of the promises made In
this Mote, Inoluglng tho pronilse to pay the fuit amount owed. Any parson wha I+ s guotantor, aurety of éndurser of 1hla Moto Iy
giso obligated to da thass HHings Any persun who akes over thesa abligetians, Including tha obligations of s guarantos, sursty
or endoraer of thiz Note, faaiso obligated to keep sl of the promlszs made In (hls Noto, The Note Holder may enfbreo lta dghts
under thia Nots 2gnlnst ¢ach person Individunlly or agalnst all of us tagether. This means that any ans of us may ba requirtd to
pay all of the amounts owed under thiaNolo. .

Pl

9. WAIVDRS- .
I and any other person wh hay obiigations under this Nota walve the vights of Prosentment and Notica af Dishonor.

“Praganiment” means the right 1o réquire the Noto Holder to detnand payment of enounta dus, “Notice of Dishonar” meana the
right Lo requira the Nots Holder to giva notlco to othier persans that amounts due hova not bean patd.

10, UNIFORM SECURRBD NOTE .
Thig Nots [a & unlfor instrament with limited varfations Dn soms jurisdiedons. In additon Lo the protectlons ghvan ta tha
Nots Holder under this Note, s Morigage, Beed of Trust, or Seearlty Deed (the “Securlty Inatrumant™), dited the same daie 2

MULTISTATE FIXED RATE NOTE—Sloglo Favnlly—Panale Maw/Rreddie Maa UNITORM INSTRUMERNS Form 3200 101
MULTHYATE fssilion®
TTEM 134802 R50008) Froetatd)
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this Note, proteats thaNote Holdar From pogsibio Josses whioh might reault If I do not keep the promises which T mako in this
Noto. Thet Securlty Instrument dezcribes how and yndor what condillons I may be required to make mmedlats payment In full
af all amounty 1 owe under this Nots, Some of thosa conditlons are desoribod as Roffows:

If all or any part of e Propatty or any latercsl in the Property [s sold or tranafiomd {or If Barrgwer |8 not &
nrtural pérson and a beneflolal interest In Borower is sold or tranyferred) without Lendec’s prlor wiliten oonsent,
Lender may requlra inmedlals payment in full of all sums secured by this Seeurdly natrument. However, s option
shall not bo sxarclsed by Lendsr If such excrolss is prohibliad by Applioable Law,

1f Lander eerolsca thiy option, Lendershall ghve Bomower nollee of scozleration, The natica shell provide a period

! of not less than 30 days from the dst the notiae T glven in sccordanico with Scction 33 within which Borrower must pay

al) suung secured by thla Securty Inatrument. I Borrower fils to pay thess sums prior to the expiration of this petlod, |
Lendarmay Invoke any temedles pennitted by this Securlty Instrument without farther notlco or demeand on Borrower,

Botrower hes executed and acknowledges peocipt of poges 1 through 3 of this Note.

WITNESS THB HANDLZ) AND SBAL(S) OF THE UNDERSIGNED,

Heal
i
1
i
Seal
; _ T gt
1
. {8
' -Bo(ggg g kil
1
{Sign Original Oniy}
MULTISTATE FLXED RATR NOYVE—$inglt Pamiy—Fanele MacTreddle Mac UNTYORM INSTRUMKNT ’ Form 3200 1/01
HULNITATE OresiCons®
Popivy

TR TR46LS PSTOR)
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. ' 070017904  7/3172009 Bkt 09380 Fer  aDléL

ARer Reosndfuyg Reiim To:
STEVEM YON
608 B CALHDUN 8T

ANUERBON 8¢ 19621

[Spacg Atows 'Thls Lize Fay Recandlog Dalu)

MORTGAGE

MIN: 100029500033502845
DEFINITIONS

Warda yacd In aiple sectlens of thin docoment v dafhued betow and other worde aro defined v Sections 3, 11, 13, 18, 20
r1d 21. Certalu ruley pegrrding ure tieago af words vaed i this docmncns aro ko provided i Seation 16, ,

(A} “Security Tnatrument orens Gile doctimeny, whieh Is dated Jialy 21, 2004 , logathar with u))
Riders to tdx documenl,

(B) "Bovmwer" b CAROLYN 0. PRESGRAVES MARRIED TO J. O}NRLTUN PRESGRAVES
. a/k%/a J. Cazl Frespraves

Boyrower i the rmorgngor wider this Seoority Instruineny, .

(C) “MERS™ s Mortpsga Blostniu Registtutlon Systanss, Jig, MERS Lt n papamta eacpozation 1hat {y soting eolety ma
miménea for Lender asnd Lender’s suaccasna und aelgns, MERS by the martgagon undor this Securtly Instrament. MBRS
s organlead and exlrilug under he Java of Delawant, 8ad hay i addrexs wmid lelophions wimber of PO, Box 3026, Flint, M1
4B301-20:24, tal, (398) GIMERS,

{13} “Londar Iy Tuylor, Bean & Whitakor Morigage Corp. .
Lender i n Corporation orgnnized ond exiating yinder

Ihe Inws of FL ' + Lendar*y nidrese .
1417 North MEDWH? Ave, Oouta, FL 34475

(B) *Note” meana the promistory soto signed by Bamowermd dusd Jaly 21, 2000 +The Nolo
wintes due Borrower owas Lender Huntited Seventy Threo Thourand and nofiB0
Dollarg (1.5, $ 373,000.00 } plus intcresr Bomawer hae promined

10 pay 1biz debit in reguiar Periodia Paysueits and to pay tha debl i full aoi lirer than August 01, 2036 .
{¥) “Progeriy™ means the property that | deveribed below madar the hoading “Temfer of Rights o (ha Propeaty.”

SOUTH CARQLINA=~S1ie 10sly-=Fantie [ac/Froddis Mao UNIPORM INOTRLUMYNT Torm 2041 1)
TR T, 40011} RERE o oo 450 1 S AR SR

[T T it
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{G) "Lonn" means tho debt avideqced by tho Not, plus [nterast, any prepayiutst ahargto s Inte ahirges Suo vader the
Nate, wul gl itrs dua Nader ihly Securty tacinmmmit, plua Injaresi.

- () "Riders e ] Ridess 1o thir Security nstrimsnt that e atecuted by Borrowar. The following Rjders ams 1o ba
wxeaitelf by Bormwer [cheok box s spplicablels

[ aAdjestotie RuaRider [ ) Coodomtnlom Rider () sccord Homa Rl
[Tl Battoen Rides 7] manned Ul Dovelopment Rider ] Otharts) fspocify]
[ 14 Fursly Ridwr [T Biweskly Payne whder

‘) “Applienble Law' menna l) coutmiling appllcatla federal, #ato and [ocal sinites, nopuindous, ordinanes sd
admlislarruidva ruley nnd oider (hat hiveo the effect of Inw) a3 well &y oll upplicabilé Mol non-sppesiabla fudkcisl opinfons.

(D *Corumunity Assaclaiion Duce, Fest, and Assessmey(s” meana sl dues, fees, ssccatiienits sl ollier ehirges ot sy
liupased on Rorrawer urthe Property by & edidominfun seceintion, homeownurs maanalntion or gimilar organlzation,

(K) “Ricctronic Fupds Transfer” menus any tapsfer of fomdy, othoer than a lavidnelion origfuased by heck, draft, or
Simbher paper atruprg. wiich (s Inflined through an lectronfa teaninal, telgphonfs instrusient, computey, or magnetia tapa
0 14 10 ocer, Inatinet, of pithoriza & ftaneind {uatlturton vo deblt or credlt an aecount, Suah teasn Inoludes, it i ot ikmited
to, poinkofenle tranafeee, aulomntod raller moching tUmisactons, tranafers Dnfikted by telephons, wire maneferm, wnd
sutornted glenonghuise bhddfers,

{L) '"Raerow Ilems* means thosa itens thnt are descebed In Snction 4,

{M) "Mizcollonecys Proceeds mens ooy compensaiion, sewfonent, awerd of dnmages, or progesds paid by any thind
party (diier U adrauso proceeds pald under the coremgas desadba [ Scotion 3) for: (1) damaga 19, o7 deatrctfoy of; tha
Propeny; (I} condemeation or athar mking of xl) or any part of the Proparty; (1) convey it Heat of condatnuation; ar
(v) miseeprevesinilona of, or cnlsons As 15, the valive aaier condition af tire Property,

(N) *Morigage Inqurance’® mens insumnos proteciing Lendar aguine the nonpayment of, of defanly ¢n, tha Loaa,

(Q) *Terledlo Payroant” mems the m,;nluly scheduled wnount dwo for (1) prinipal snd fnterest uwer tha Nots, phus
(i} any amounis ender Section  of Ula Seeurlty [nslruniens

() YRESPA" means the Rend Bylnta Sentencnt Procsiures Act {12 U.8.C, §2601 &t sm,) nd ita fmplementing seguintlon,
Rogulntion X (24 C.FR, Part 3300}, as they might be mmended liom e to Ume, or any sddlifonn] or sucseasor loglalation
vragvistion that govenus tie yume aibject Matler, Ag mad | iz Securky tndtriment, “RESPA™ refiers t ol requiramits
and rasirictiona thot wra Impored fn regand o o “fedamiiy reloted morignge loan” oven If tha J.oan doca nop quality w n
"federlly related mertgaga fonn’ uder RESPA. ’

(@) “Suecesaor In Tnterest of Borrowsr means sty perty that hias wken (iife to the Propenty, whether o not hat party haa
nssnnwed Borvawer's obligalltns pnder the Notensidior this Secuclty Innument, .

SOUTH CARGLINAmatits Froudly—Fanlé Mac/Fredalie Mas UNIPORM INUTRUMENY Form 3341 101
P rr——T (s 22 12 peres) o Bk (TR TR

090017904 /3142009 BAX OPDSD Pai (0142

@uee
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) Oa04790¢  7/31/2007 Bhz 05780 Ps:

TRANSFER OF RIGHTY IN THE PROPERTY

This Securtty Jimmpent gomineg to Landent (1) the regsyniens of e Loan, aud alt eeuewnly, eatsusions nnd modifications of
the Note; and {11} the perfontanon of Bomtwer's cgvenpuls snd ngreeincnu undor ids Seurity Insintment xnd the Note, Por
whis putposs, Porrower does horchy mongage, geut mid convey fw MERS Gofely ay nominee for Londer sud Lendar™s
avcceasnrs and Aseljns) mod © the énecateory wnd wmlgns of MERS the followlig Ad:;dblﬂ propeety located In the
. largon N .

County of :
Pyt of Resopding ulsficion} {Mua of Reoarntg Iuteshorleh]
Baa Attachad Bxnfbit A,
which curently has tha atdrese of 2307 WEBT hllaml-l AVENUE
i\Nl?cE"R’?QN + Souh Curslina mf'o’-?s {"Pmpdry Addras™);

10 HAVE AND TO HOLD this prapéryy unio MERS (solddy &8 ociufisa (ar Leider nud Lender's suctotaom and
asalg) awedd 10 the successans snd aealgna of MERS, feqwvor, wgether with all the Emprovemaila now or herenfier ercoted on
the propersy, aud Wl sateimenws, sppurtentaces, 1id fatures now er isrepfter o part of 1o property, All replacaimusts and
addifonn strlt aixg be covencd by thiy Seanrlty Tutrunyt, AH of the foregolng L rafesrad to I this Semudly Tustrameid o
the "Fropenty.” Bogower underainds sd ngreca thar MERS holds snly lognl title to tho Interals granied by Bonewer in thin
Sesurky Instroment, bk, IF necesaury 1o enmply with Inw or custont, MERS (a+ nonilnee for Lender and Lender's sucomion
s satigns) hos the Aghtc to exsrclse any orall of o intecesty; inoluding, byt not linfeed 15, diw fight to focooloas and eall
tho Proparty; ond o tnke muy sttlon reqilred of Louder bechuding, but nos linitad w, elesying wid eanceling this Secuddty
Inairamenl, '

BORROWER COVENANTS (it Bucrowsr b lawhully sedsedt of the extata hereby couveyed aitd hag tha fight to grant
and eoivey U Property and that the Propery I uneticumbered, axcept for sncunbrances of reoord. Bosrower waemuits god
will defend geusmily the Uile 1o the Property against alf clnlns and desnands, subjees 1o oy encunnbruszea of resond.

THIS SECURITY INSTRUMENT comblnes uniform soviitaty fir nalonn! wo end non-unifarny tovenants with
Undted varuttous by jurfediction 1o cosutine s ua/form secarity instruiiens covering rest propeny.

UMNIFORM COVENANTS, Bortower aud Lender covenpnt wad greo ns Tollowat

1. Puymeal of Prinelpal, Iolerest, Ercrow Ueme, Pryprymont Churges, and Late Charget. Dormower shill pay
whan g the principal of, annd {nigrest on, the debt avidenced by the Note and nny prepayrmen charnes sud late charges dua
luder tha Note, Bormwer skall also puy Funds for Esrow Itsuu plrsyaiis to Seatton 3, Psymenu dus undsr the Nate aod thls
Sacurly butwiineni shali ba wads jn UF. cutmnay. Howaver, if any chesk or olher Instrument mvelved by Lender as
payureit bnder the Note or this Securly lustramant fe seumod to Lender unpald, Londer may mquire that any or all
absoquens paymets dig der (e Nota and sly Securdty hatruincn ba mede Iy oue or imore of Lhe foftowing Fams, na
salected by Lendse: () enshy (5) monay order: (6) certficl ahegh, bank cheak, teatirer's check or onabler's dlisak, provided
any aush cheak & dewwn upop s Instiinilon whede depdsiin np dnsured by o fedarl agancy. Inrumentality, o sailly; or
(d) Elestronic Funds Transfer,

Paymeaw sradesmad regulved by Lender wien recalved ot e Jooxlun designazad 1y die Note or o such othee luontion
1 oy bg dealgnated by Lander In accordonea with the nadea provisons in Bestion 15, Leader may miura sny prymicid or
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partlal paysient [1*tha prysent or partial paymane kns isuffie(ent 10 bring the Loun enmest, Landar rmay asept noy payment
or patinl pryment insuffloteat to bring the Loon eurment, withatt waiver of py rights hemander or projudico to i Hylu o
refita tuch prysoient oF parthx) payinents fn the finure, but Lepder B not obligated 10 pply sueh psymenits ak (o Ume mich
PAYMENU dre mt:. Tt ench Perlodi Puyiment ig appilad ax of iis scheduled duo date, then Lender need ast pay interest on
uaspplled Ninds, Lander misy hold auch unapplied husdz uodl Bamawse mokes paynient to bring the Laan cumant, 1
Bomowsr does 6ot do o withla x reapmuable pariod of fime, Lesdae dhall clibar apply snah fands or petunt il 1 Bigvowar,
1t ot appiled enrdien Such funds will bc applied to tha ontstanding prischss) batasca uuder the Nota Ininedlataly pritr ©
ferealanire. No ¢f¥set or claim which Borrower milght have now or I the fiurs agafisst Leuder shall reliava Bomawer fron
making gayaieuls die under Go Noto and this Sscinty trstruraint o2 peifonning the eovmuanly and ngneamets scaiired by
thir Seramity batnunent.

2 Applicution of Puyments g Proesds, Excapt xa ttherwita deseribed In this Seotion 2, afl paymenty nocepled
s applled by Lepder atinl) ba spplled In 1ho foltuwing order af priorly: (n) hiterest dig undar the Nale (b) priuelps) dua
widés Uis None; g} nmotnls dus wiader Scollon 3 Such poymsnia atinll be appllcd 1 ouh Poriodie Payment It tha ondar by
which It beoants due, AnY reinalniug amottafe shall be apatied (il (o fale eharges, second 10 tiy ether kmouots dus ander
this Seourlty Instnnmtent, aid thea {0 moocs Ihe prinolpal balance of the Note, .

{f Lender recciven & paymat [rom Borowsr far a delinguent Perlodlc Payment wiitch Tucludes & sufficlart amount to
pay any kue dinrga dus, the payiment iy ba epplied to U delinguent payawsit tnd the lato chargs, IF mare has apa Parfedic
Payntent Is outstaend(ng, Leucsr may spply any paymen) recyived from Bomrower t tha repayment of tha Periodlo Payments
U, wened bo e ectarid (hat. each pAYmcnt ean be pald i full To sty oxten s ey eaccas axiats sfter the payment is appliicd o
ths full paymiens of one or mony Perledlc Paymouts, such oxscsa sy be opplied t any lnta ohargss due. Volumtuy
prpnyuas shall b sppilcd fimt to mny propayisut eherges and then as desoribed In the Nats.

Any applluation of paymaedils, Insirince proceeds, or Mlscallanasuy Procesds to prinolpal dua inder the Note shafl sot
catend or posipone tha dias dnte, or changa tha anwuni, af 1he Perdedlo Payniants. ",

&  Fonds for Extraw Hlotns, Bprrowar shall pay 10 Lander on the doy Perlodio Paymanta aro die under tha Nots,
il tha Note Je pedd N full, & sun {the “Funds"} to provide for payment of omounts dus fort (4) (axes pad ssrcaemion fuid
othtur Hene which can aliain priodcy over this Security Furtrument s u Tien or snoumbmuigs on tha Properyy () feardiald
paytasiia or geeaind rents on the Praperyy, I eny; (o) promiva far any mad ell foxurnus roquived by Lender under Scolion 5;
nid (d) Mortguge lmzumnes preminma, Uf atry, ur suy sums payabls by Borower to Lender In foy of the pryment of
Mongags Lisiesnca pramiuins by accondencs whi the provisions of Scctlon 10, These o are oalted “Bobrow feme” At
grigination or at any dme during tho tem of e Luun, Lekder ey requlo thal Communlty Asrocistien Ducs, Feea, and
Ascesymients, IFany, bo aserowed by Bomower, and xuch ducs, focs Ard aecixrids shull be an Esorow Itan. Gommownr ahail
proniplly Mimish 1y Lender all patizas of anounls Lo ba pald yuder this Seattan. Bovower shall pay Lander the Funds (or
Escrow liems unless Lander walven Borrgwer's chilgation 10 pry the Funds far any or Ml Resrow {iema, Lander iy walve
Borowsr’s ubligation 10 pay to Lender Pusls for any or alf Bgctow lems of any Uina, Any stich walver may onty ba fy
weitleg [ the st of gech walver, Bomawer sliall pay dircaily, when 419 wherm payobla, the essousts dus for nay Bxcrow
lwps for which payeremt of Funds liae béen walved by Lender ned, if Letder requires, shall fumish 1o Lender reoetpts
avidenelng ruoh paymeat withh such Wime period at Leidar nny requize. Besrawer'a abligation 10 wake sych pryments urd
10 provide raejpts shnl] for all purposay be deemed lo be & covenani and ogreement aantalned o Uia Besurlly Instiiment, o
the phraas "caviniat pid agreenient” is waed In Swcilon 9, 17 Borvawar §s obligited &0 pay Brarow liemw directly, pursuant o
o wolver, nnd Bomowar (alls to pay ths amows due for an Bscravy Siem, Lender may cxerciaa f dghus vnder Seatlon 9 aad
pay sitch omount awd Berswer shall tion ba obligated yxder Seatlon P w ragay 1o Leoder suy anch epiovnt, Lender may
yevoke the walver us 1o any of t1 Reagw licing al any tima by a notlee plven fn accordanca with Seation 13 #nd, upon such
mvoontion, Bowower thall pry 10 Lander al) Fund, and In such mttonnts, that are thei requiiead inder this Scction 3.

Lander niny, al aty U, eolteat and hold Fundys [ en wntaunt () safficent 1o pannit Landir 1o apply the Funda at the
thne specifled wader RESPA, and (b) not (0 exceed tha maxlmum smount a lender enn requiro under RBSPA, Lender sull

ctitie tha uneunt of Funda dua ou Ihe borlz of curreal dals and consonabln aailubites of vapanditures of future Escrow
Tteattyt or otherwire In aceordango with Appllcable Law, .

. The Funds sholl bo hald in wn hititutlon whosa deposlis ar Jntuved by n federmi agensy, hutrunentality, or asly
(inoludlng Lauder, If Lendor i an hyitliuton whota depasite are so lnsured) o | rmy Federd Hoine Laas Bank, Leader aball
npply the Puuds re pay the Exorow lwuly no Inter han the thmaspeciiied ides RESPA, Lender shal] not charga Bosrower for
holding end applylg tha Funds, sanually sslyxing the csorow acesunt, of verfylug the Esorow feims, unkse Lovder pays
Bomower [ntorest on the Punde nnd Applicablo Law permils Larder to weko aush  chivas, Unlwsr an agreeman B mude n
writlag or Applicable Law tequires dyizres) to bo patd an the Fund, Levdor shall not be reguired 1o pay Bamgower suy tatsned
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ar canlogs o tha Finds. Demower nod Lender can agres [n writlng, howewer, that Intesest shall be padd on the Funds,
Laruder shall giva to Sprower, whiliowt sharge, wn tiutunt sseoualng of she Pinds a required by RESFA,

1fthere is nxuplon of Fusds [1eld in eorow, n3 dstined uader RESPA, Lender shall secvunt le Bumrowsr for th sxcess
fuids {0 socondance with RESPA. If thans b & thanage of Fupds hold In remw, o5 daflned under RBSPA, Lander shall
votily Borrower hs required by RESPA, aud Borower shall pay to Lender the mount neceasary to mako up the shorage I
rccqrdaza with RESPA, bit [n no morg W [2 meathly pryments: If thes 15 o deficianey of Funda wid bn caorow, o
deflued under RESPA, Laadar shall ustify Bomawes ny maqulred by RESPA, ard Romywer shall pay v Lander the ymount
ncoessary to maka up the deflclsnay in secordanae with RBSPA, bl In o mara than 12 msitly paymants.

Upon paymeol In Al of o1l suma sccured hy this Security Tuinnnenl, Lerdar shall gromptiy rafitisd o Borrowsr any
Funds held by Lander.

& Chorges; Liens, Bomower shal] pay all taxes, asseeasionts, ahargal, Thed, add Impasitlong anributable e the
Pmperty which tan aitmin priozity over thls Seeurliy Instramen), leaschold payments or grownd rents 04 the Propesty, If any.
rad Cammunily Assoclaton Duns, Fort, and Asgestments, if sny, To the oxteat thal theve Rema e Eacraw leios, Bomower
shall pay than in the manner pravided {a Ssetfen 3,

Homower ahof) promptly dlschargs ony [ten which haa prodiy sver thit Sevurdey Inatrgiant smbess Bomower: (n) ngrees
In wiiling to the pryment af the abligation seonred by the lan bt & manuar aczeplable to Lander, bus only so forg s
Bosows b parforming aueh agrecmenty {b) cowdcats the llen in good fath by, or datends agatue: enforeemeds of the llen In,
legal procasdlign which In Lender's opinlon apata to provont the enfoecemeni of the Ia whila thosd predeedings
pentdlng, bitt anly wull such procredings wre sonoindad) or {o) scenits froin the holder of the len i syt datalbatsly o
Lender subordbiatlag the [fan 1o thig Securlty ustutucol 1f Lender dotarmines thut any part of the Progarty 1e sublect to o
llen whish oan atsln priadty over his $ecurlty Inatrument, Lander may give Bomower & notdca Kantfying the lien. Within
10 days of tho dusa en which the rolce s given, Bormwar ahul) sifsfy tho Tion of thko one or toce of tha suda el festh
bowve In thiz Sexion £, .

Leader niny require Borrower 1o pay & anc-divia.chargs for a ral eotnte tnx verfisatfon sdhyr reporing acrvice uaed by
Lander In cannection with thls Loan,

5. Fropurty losuranen, Bormwor sficlt kecp (be bnprovements tow sxlsting or hereafter eveerasd oiv thn Priperly
Insured aguiiat losr by M, harards noluded within tu s “oxended coverage,” sad any othes hazerds Inchuding, but not
Jhmived 2. santhqunkes aid Moods, For which Lender requivas futigmae, This Jugmnce shall bo maintalnied in tha amounts
Onoluding Jeductibla lavals) and for the periods that Lander requires. What Lendur reqnbres pupsuent o G preceding
senlenices can changa during the tam of tha Loxn, The lnsumnea carrior praviding tho bunranos shial ba aheden by Borover
subjuct o Lender's Hght to disapprave Borrowar's cholce, which dght sl not ba axcrcleed wireasonnbly. Lender muy
require Borower 1o paY, ln conmection with thls Loan, clthen (a) A onsetime chacga for feod tons dotammination,
ccttifloation and tracking scrvicos; or () n ong-time sharge for lood zena determination and eealfeatlon services aud
wubpoguit charges saeh Ume ceappinga or simila’ chayay ospor which seasconbly inight atfeat such desenmlmaton o
ooy fieatlen. Bemgwer shnll rlao be reporaibla for iha payiimt af any Neca imposed by tie Patleral Emergency Manogaiment
Agenoy lnconaeellon with the revl=w of wiy Mood 2ona detenulnatlon raulthiy from w obfsetion by Borower.

If Borrower feily to malutala #ny of 1ha covemges described nbove, Lander muy ubiakn funinar covempge. st Lender's
opilon and Bamower's aapense. Lender Is under vo abllgation (o purchass any partloular {ype of mnounl of coVage,
Therefure, eueh coveruge shall cover Lender, but witght o stlghy net protest Bormower, Bosrowes's equlty In 1he N
tha contents of tha Propenty, agahut uny rak, heazed of liabily sad might provide greater of lassar coverage thay was
proviciuly In affct, Barndwer noknowlodges that tha ooul af the infumnse covemge 3o obtalned inight algnifleantly aseeed
tha qost of Insuragee dint Borowsr oould have obialied, Aty amoiui dlsburesd by Lender onder thin Section 5 ahall becoyns
wdditlana) debt of Barrawer gmcaied by (his Scourity Inrtrument. Theze amanis shall bear hiteredt At the Nota mia from the
oty of dlabumement and shall bé paynbls, with such Interest, upon natlea fron) Lénder to Borrower requeating payment.

All nsitranca poliaies requlred by Lender mid seuscvnle af aush potisles shall be aubjset to Lander's rght to disspsrove
sirch pollsten, shall inofude A stesdard nicrigrye glouse, nnd shall nama Lender &4 inortgngee andior sy an additlous ks
payer. Lendar shall have the sght to hold tha policles mud renewal qeetifisatas. If Lender requirey, Borower shall prompily
givo 1o Lender oll reselpty of pald premiunu and rerswal rotlees, (F Bomower obindia sny farm of insimace coverage, not

otharwlso required by Lander, for dumpge o, of destmiction af, tha Praperty, such pollcy shell fincinds a aeatderd nwrgage
sinizre wud shall annin Lender wa mottgs jow nodior or sn ndditional tost payea,

fa the event of lozn, Borrower shall give pimpt notes Lo tha Insurancs arrder asd Lendor, Lander muy nsks proal of
lots if nol nuda promptly by Homowsr, Unless Leader gnd Bomowsr otherwire agece ' writfng, ony insumncs yroceeds,
whether ar nol the undarTylng hsumnee was required by Landes, shufl be nppiled to restoratlon or mpslr of the Property, I
Lhe segtomilon or repalr is ecanadiizally fenaible and Lender's sunwity le oot leasened, During auch spult snd relorntion
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period, Lender shall hava tie dght 1o hold such lnreaoce procesds unilt Landar lus had an agpartually 1o lpeet siech
Propenty t enanp i work has beeu canpleted 1o Lender's aminfaction, provided thet sush Insgeslon shal) be undentoken
promptly, Lender ntay disharss proceeds for the repriny mitd restomtion in & slngle pryment or I o serles of progres
pryments s b work 5 complelad, Unless o ngresmiaitt 13 imnga In writlng or Applteabia Luw moqubml Intowe (5 ba pald 00

- atch Insueance proceeds, Lender ghall net b mipiced 16 pay Barrowar any Intereat or caminga on sush procseds, Pees for
publlo adjustare, or other ik pories, relnined by Bormower shall nol bo patd out of 1ho (oRimnes proseeds and shall be the
#ots obiigation of Bomower, I the restoration e repalr 13 not scononilzally fenalile or Leoder's sscurily would bo lnssancd,
thet lusumnes provectts shall ba applled to tho sums sccured by thin Scoudty Instrument, whether or nol then dus, with the
acesa, (Fany, patd to Borrower, Sueh huumiioa proceeda shall be apgtlod b the aeder provided (or In Section 2,

IF Borower ubandons the Broperty, Lender umy file, negolinte s setde any mvnifobls houmiss sisim wid wclated
sttent. 1 Borgwer doss el reapond within 39 daye (o  nolles from Lentr tsat tha tarwmnce ennder ho offered ta settion
ulahs, then Lendar piay regnitate and selile the lnint. Tha 3hday perind will hrgin whan the netica ix ghver, In wither avent,
or if Lendwracopilet the Propesty wider Secdon 42 ot oiliorwlse, Samuwer hershy asalgns to Londar {n) Bewttwer's righta ro
any Tnsurancs procceda b an amekint not s axcted the Ameupty uopald widse the Mot or thls Seourlly Ingmmat, And
() mmy other of Bomower's dghis (other diur the Aghi to any refund of unesmed prewiunis puld by Borrower) uudar al
fiasureres policles covering the Property, insofhr oy such #lghta ara rpplicable (o the covamponof the Property, Lender may use
Lha instirencn procmxls alther o sgale o ratioes i Poogany or 10 pay enioivi wnpaid aider tha Nots o thid Scuprity .
Instrtment, whether or not then dun, .

& Occopnacy. Bowower shall ceupy, eatablish, and ure (he Property a Boruwer's primcipsl residence within 60 '
thiys &Nar Ihe aacculion of tis Sscurity Dinament aod shall soulinve 10 acoupy the Propsly v Burcower's prinetpnl
myldence fof i fexst onn yuar wftar tha dits of secupancy, waless Lender atherwlss agrees In writlag, which conezot st not i
e unreasonebly withheld, r unlega antedgyarlng clrempainpcey 2alst which re boyopd Barrawar's control, .

7. Pressrvallon, Malatenanve and Fratecton of the Propaety) lnapoctions, Bamower shall aet destray, damage -
o Hupaly thie Property, alluw ths Froperty W deweriorata or commit waste on the Property, Whethsr or not Bomower la
veshiing Ja e Propeny, Boroswer 3hf) mtlnisin the Property in ocder to pravent the Propenty from deteritmullng or
dccresalng tn yohee dus 1o fta gondition, Unless B is defermined pursuant to Soctioe 3 that repalr ar eatomtlon ls egt

jendly feasible, B & shall prompuly repadr the Property If demaged to avold furthcr datorioeilon of dunaga. I
fusies or carndamnntion proceeds w pald In comesiton wilh Samnge 19, or the inking of; th Proparty, Borrowsr shall b
responsible for repulring o restodng the Property cnly [F Lendar has raleased proceids for sich purposas, Leader muy
Ulsharie proceeds for the repoirs and restomeion o A slugls payiixsar o In a sedss of progrean pryments oa the work ls i
vompated. IF tha Intinnce or contmmitlou poceeds ara tot sufTiient (9 repalr or restore Yie: Property, Bomower la 1ot |

lcved of B ' obligalion for die coniplatlon af such sepale or ceatomtion. .

Lander or s agewt may make mmounble eniries upon and Inapactions of the Property. IFIt has roasonishle aais, Lander
may Inapeet tha litasfor of di hitgrevements on the Froperty, Lender sholl give Borower notloe at the tma of or prior w
sush an imerlor Inapeetion specifylog such rensonoble eanse,

8. Borrower’s Loan Appleation, Borrower shell ba In defoult if, doring the Lann application proceas, Rorrower or
wry prratais or emifiles aollug At the dirouon of Bamower or With Dorrtwer's knowledge of copsent gave materially fafas,
mixteading, or Insccumto Infonnatlcn or dtalamenu @ Lesder (or fylled to provide Leider with inaterlal Information) i
coniwection with the Loan, Materinl represemisvioos Incluils, bt aro ot lmited uy, reprssuniniony conesming Borrower's
noanpancy of the Proparty ax Bormwes's pdnelpsl residence,

9. . Protection of Lande:'s Interest In (e Propecly ond Rights Undee (hle Sesurly Tostrumend, If (8) Bamowae
Fndls to porform the covennnls ad agreentania coninbucd i dild Somirdiy Inatrimient, (b) Urero Ir  tognl progseding thal might
shgulfionatly sffer Leader's Intercat In the Propenty andfor dghta undee il Securly b {such s 8 p fing n
bankeupisy, grabate, for tondenmution or farfelivre, for aiforcentoidl of a Hon which muy stiin priorty over thid Seeudry
Turtrument or 10 enforsd 1Awa of regalutions), or (o) Bormowsr hns nbandorcd the Properly, then Lender may 4o mwd phy for
whglover 1a rexaonable of appropAais w protect Lander's Interust In tirs Propesty and Tights under this Beourlly Instrument,
Inehudlng provecting wndior xscsehig he value of tha Prapeny, and secung and/ér repalrling 1o Froperty. Lender's sotions
wn Inefuds, bt wre pot fhulied tos (1) puying any auisna secured by s fon whioh has priodty ovee thls Serurty Inrtumenty
{b) nppearing tn gaurty and (o) paying rnsomablealiomeya® fany |9 pmical Its Intersat In theo Property and/or rights under dhly ,
Seanrlly Instrumest, Including (s seoured poaftion In & bankruptey procandjog. Seuring the Propety Includes, but ls not
lrilted to, wilering the Property o wiake repales, shange losks, repico or bourd up doexs aad wimlaws, draln waier trom
plpza, eliinlnawe bullding or &her ands violatlony or Jangsous sonditions, ond hove utitlilas tumed on of oIl Althongh
Lender muy take ncticn nnder this Sootlon 9, Lendar does not huve w do g wud Js nol ynder any ity or obligation & do a0,
Tets agresdd that Lendar Incis 5o Hebility for nat aking aoy or all acrlons sutharzed urider thls Secilon 9,
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Any ssatatuts disbursed by Lendar tndiy this Seacdon 9 shal] becomw pddiloual debt of Barmwer sequred by thia
Sty lntrument- Thesa solints shatl beor Imassat ol the Nute min front Uy dalo of dlsbursentant and shall be payuble,
withauch futerest, wpon aotics fram Lendsr to Bormwer requasting payinaul, .

If \his Sreneity Instrumatit 1s oo o juwebeld, Borower studl comply wiih all the peovisions of the lewe. If Somowor
poulrey fe tithe 1o tha Praperty, tho feasahald uod tho fea Utie stal] rt merge wless Leader ogrecs & G tonge In wrting,

10. Mortgage Insorance, If Lender requited Mortgnge fusurciae s A eendition of makhg (w Loan, Bomower rhal)
pay (e promiurite requived i rabnial the Mertgage lnsumaca ln effunt, 1, far ony resson, tha Morigaps lsnnace covermga
required by Lands seares 10 bo avetlabia frons ibe iorgage itarer that previeusly provided such inpurmics and Borrower
ven reijulied Lo inake ely dealginied paycoils towsr iho promiuma for Mortgage Insicnca, Banower shall pay the R
prowliuns wquired to obuls coverage ubstaniiaity squilvafant to the Martgngo fisiearce previouly in sffeet, al & ool
absiuntinly equivalent to tha coil to Bumawar uf Lhe Manigage Insurinée peeviauly In effedt, Rogi an liamets mongege
instrer selacred by Levdar, JF substantially cquivalont Mortgege inutiice coveraga b nat nvalinble, Bomower thall continun
10 vy to Lender tha amoint of the soprately dealgnated pryments Uit wem dise when tha Insumnco covampe aeascd (o bo iy
effect. Lander will neexpt, usa and pauals theaq payments ww e no-mhuudsblo Toss reserve fn llvi of Mortgags Lpurance, Such
Inaa rescrve ghel) be non-refiusdaiile, notwlllstandiug the facy that tha Loan br ultinmtely gald bn di, and Lenderahadt not bo
required to pery Boemwer miy lntarest or crmings o such loss reserva, Lendss ona 110 longer requira loa neerve payointd i
Morigngo Tusurance caverago {in the sméuit and for the porfod s Lender requives) provided by on Inturer selecied by
{ender agaln becomes wvaginbls, it obisled, and Louder requires pspsrasely dealgnnied paymionts lownyd tha prenttuns for
Mongnge Tranmace. 41 Lender raquired Mortgago listrmoca o o condition of makdog Gw Lem tii Bowowar W required o
moka seprmely desipnaled payments owsrd the pramlima for Morignge naumic, Bowowte shall poy the prembung
wquired m makntein Morgage Kigurmscs i offect, or to provide n uonerefivndable Toar resgrve, unlll Lendee's maulsement for
Mongnge Ininmnes codd In wccondance with sny witicn agresmant belwess Bomower kd Jander providlng for such
temminnton or wal) tenndsation s required by Appficabla law. Nothing In this Section 10 aifers B 'a otigntion ©
poy hntensyt avtha e provided | itve Note.

Morigage wsortitca rolmburaes Laudor (or oy emlty ot pashases the Nete) for ooptals laszes It may fuonr i
Barowar doer 0ot tephy ho Loan ns ngreed, Buewer It not n party lo the Mortgage Insuranee.

Morgage Ionuran evaliate 1hair towd rlak on af) much huwrancs In force frown o 1o Giwe, aid mny ectef Into
agrecwcata with olhor purtios tae thare of nodidy thelt risk, ur educe lestes. Theeo agrecnicnts &re ot tenits wd condltioee
thal twa seslsfaciony to the mungagn lnaurey snd the other ghny (of panies) (o theso ngreements. Thess agreontcnts my
require the nosgags inser €0 niske pryments uslag Aty vourte of fwids ther tha mbrgnge lntarer sy haya avallablo
{whieh may Inefude Cundy obiained frons Mongage Inttranca premiums).

Ad & reault of thes= agreemenia, Lendor, any purchaser of the Note, snether nmree, any rslonusn, nay ollier utlly, or
any afflliate of any of Uv (ercaoing, may rovelve (dirsstly or indiroey) antounu thot derive ftom (or might ba ghusseterzad
) 3 parilen of Ratmwer's puymenis for Moiguga Disyrmene, In exchango for shiring or prod|fying the mortgege lusurer's
i}, or reduning lonses, IF euch ngreement providas 1A ne affillaa of Lander takes a shans of the [taurer’s stak In casbanga
for wshave of the preugivans poldd t tha luuree, tho wrengenient {s often lenidd “oaprive relnsurones?' Prpthes:

(v} Any fueh agrrtraents will naf ot the nmowdts ot Borrowsr has aproed to piy for Mortgage Insurnncs,
or uny wihar taymy of {he Laop, Such opreoments will Aot incranss the wmound Borvawer will awe for Morigaps
Tnauranca, and thoy will 2l etthila Barrawar in any refund.

(5) Any such sgnements will Dol offeel the wighis Borrowss hoadf any—wilh rapest fo the Mortgags
Iosurcnes sbder the Homcownors Proteation Act of 1898 or any olbwr Jow, Thesa righiv may loclude the wght to
tefelvn cartnin disclosures, (o requesl ukd obinin eaneallation of the Morigoge Fasurence, 10 have the Murigago
Insuraacs weminpled auleminiically, atdlor to rocalve o cafund of any Moctyage Tnsorance pramhims thst wore
wncorutd o) the Uhue of yuzh canoellotlon or lerminntion,

11, Amignmont of Mizcelloneous Proceods; Forlvliure. All Miptullansous Proieeds aro harehy naalgaed to nnd shall
bo pald b Lander, . .

I7 tho: Proparty [ drmmgod, snch Misoallaneous Prosecds shall ba npplied io mstorsiion or repl of the Prapeny, IF the
raatoruilon ot repnir I ecoucinleally fenslble and Lesder's scourfty bs wol [ossencd. During sueh repele snd restarssion perdod,
Leuder shall heva the lght 1o hold such Mlscelisucows Prosceds uniil Lender hs hnsd s oppontinlty to Inapéct such Propery
to ensvre the wark hus boen complehsd to Lender's antistation, provided that such nspeedon shindl be underizken prompily.
Lender tuy pry for Uk repalm sid restorailon in a singls dlibumsanien or In n saden of progres payincnls i tho work Ig
complanl, Unbers an agrecment s imado 1 wiitlng or Applisablz Law required imerca to b pald un auch Miscelinacow
Procaeds, Lender ahall nat ko roquired to pry Borrowar pny iptenezs or camings on such Miscelinnrova Proceeds. If thy
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restontiy ov repude I 001 ceanomicnlly femslblo or Lender s sacurity wauld bo tessened, the Misoclinncous Proceads abail ba
wpplied 10 e wany potuired by thls Securlly hulnimein, wheltter or net tht dus, with tho et I eny, puld to Gamswar,
Such Mlacelitneonss Procoeds shid) basgplled In the arder grovided for ta Séction 3

T the cveul of n total kiking, destzaotion, or toss by vahee of tha Property, tke Miscellancuus Proceeds shall tw appiled 1o
{15 sttitA ecsuirad by Uile Sceurity Tnatrament, whether o S0t tian dike, wilh the excess, I any, pald to Bomrower.

11 tha ovent of n parilal Iaking, destruetion, of lass In valua of the Fropery In which tw fdr markel value of te
Propesty hnmedlataly befora the partsf aking, destruciion, or loss Iy valuo i equal o or grester thaui tha omotind of the wunis
secured by Shir Seauly Instntmens Immedinely bafors the panilal takiug, deatruetion, or losa in valup, unleas Borrower and
Lentler otherwlse agrea T wehing, thes eums somind by this Reaurily histmment shall be reduced by the nnaunt of tha
Misaelinnzats Procesds mukiplled by the followlig factions (o ta total amionnt of tha finu scaseed Inznieellutely befare the
partinl bking, destivetian, or Yosz i valve divided by (b} the Al markst vadie o Proparty Imuedintaly before the pariul
inkb, daktruction, e oea fn vehin Aoy bales shall b pald (o Borrawer.

T the avent of a prrilal taking, duntion, of Tow I valye of tha Property in whish te falr masket value of the
Proparty Imumedintoly befast the pariial taking, destruction, or iy I vatue by less 1han the anount of the wins soured
Imarediniely befora tha panls) tking, destruction, o loar In velue, unlass Borrower and Louder oltsrwlse ngree In wrillag,
\he Miscellusieoys Prozoods shall ba nppitad 1o the aumis aecured by (hls Security liatnment whethies 6 pOL th goma s
then du -
1£ tha Property [s bandoned by Borrower, of if, after notca by Landar ta Bosrower ihat ths Oppasing Prsly (e dufinsd
Tt the next senimice) offers do aaka M award 19 ssills » eloiny for dxmngos, Borower filla 1o respond to Lender withls 30
days afiar 1k data tha actice ls glven. Lapdar U autherized to collect nnd npgly the Mecelinncous Proceede slthar to
peatomulon & repate 6T tha Propedy o to the stune secured by (his Seourlty nttiuncnl, whethar o7 pot then dus. “Opposing
Pusty meaus the tyird pegty that owes Berrower Miscc!lncom Proceeds or the party againnt whim Bewswier hat a right of
saon in regred to Miseslliioous Paoaseds,

Bomower shall ba In dafailt If aiy asun ur proceoding, whetlier cfvil or orlmbnal, la begun tat, In Lender'a Judgmen,
could st In forfellnro of Ure Preperty o offiar iaterial [mpalamest of Lander's Inwercst In tho Prapedy o dghts urder thla
Security Insimenwmt. Bosrowar aat aira auch & defpolt and, If tooclernilun s ooevrred, selusmale: e provided tn Sectlon 19,
by cnmsleg the setton ar Proceading to bo diubised whh @ ruling that, in Lenor™s fudgment, precludes farteliurs of the
Broparty or other nwierial lpairment of Lardar's Interest In iho Propeny or rights under tls Sesurdly Instrument. The
procecds of ahy award of efalm dxt demiagea that mro aitifbaknble (6 tha fuipalnient of Lander's Intareet Ity e Property nee
herchy meslgied and sholl ta paid to Lender,

ATl Miseelloreona Prooesds fiay ars kot appiled (o restortlon or repalt of the Property shall ba applicd in the arder
providad for iy Secvion 1.

13 Borrower Not Releawed) Forbearance By Lender Not 6 Walven Exreidfon of the timo for paymeut or
modiftoaion of amortzaton of W s sesnced by bl Scpurity Instruinent grantod by Leoder ta Borowsr or my
Sucacaser In Interest ol Bomower 3hotl nol opemte {a relenss Lhe Habiily of Bomowar or sny Sussesson I Jgoran of
Borrower, Lender shull sos be required to comrenco procsedings ngaliet oty Sucsessor In Intesest of Bomower or to sfuze
to extend tma o7 paymcat ar atharwiss modlfy emerdzatlon of tha sums xooured by Whis Becurlty Tnstpomein by reasan of
sy depind mado by tho originn! Bormower o7 wy Stecason In Inicraat of Bormower. Any forbearancs by Landar In
etoudilig xny Hght or remedy {netuding, withent flmitation, Lenger's novepirnrs of peyments frai thid peeaons, eatlilea or
Guesezaot In Bitereat of Borrowkr or in mnoue few than the ameant then dug, shall aot ba a walver of or greciudo the
aaevalso of sty dght or reauedy,

13, Joint und Severnl Liabilltyy Co-signemt Sucsessors oad Aaslpny Bound, Borower sovenanks oid ugress tat
Bomower's obllgmionn and Unbillty abiell ba Joicd and ssverl. However, aiy Borower who co-algus thdr Scourly Ingrrumment
Bt s oot weeuba tha Nors (a "so-atgrerh (n) (5 coalgning ths Sssurity Tuslrument only to roorignge, gl sad convey
the ¢o-signer's nterest I the Property witar tha tanma of thl Secuddy Inatranieny () 15 et peecdually obligatad to pay
the aune secured by thir Sacurly Fustens wid (o) agrecs th Leador md quy other Bomowes aan sgrea to esand,
niodify, Torbear or imake wiy Assanunodaliong with psgand 1o the lenns of this Security Instrunvstit or s Note without the
ereggar's eouant,

Subjeat to the provhioor of Bectlan 18, any Sucoessar ly [neseal of Bomower who nuumies Borsowes's obitlgadons
unider s Securily Kotrmsant in weltihg, and ie approved by Lendec, ahal] ebiain all of Bomower's rights sned benefits ander
this Bosurty Inmnmant, Borower shall not be relewsed fom Bemower's obligatons and lability under thls Sccsuity
Instrument unless Lender agress (o sish lese In wrillog. Tha cavonsuts md agreanents of tis Securly Tusirmant ghall
bl {exeept 1 peovided In Sectlon 20 sid baralll the puoccssors and Mrigns of Lende. .
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. Loan Chargss. Levdor may ehroge Bemawer fres for sarvices performed In canncetion with Bomower's defoult,
for the purpase of proteoiing Lender'd farereat bn tho Prapoay dnd dghix vader this Seqirity Uasmument, Tncliulng, but kot
sfted] 1o, Avorueys” fees, propey bupsction aud vuluadon fees, (n nigard 12 any othar (ea, o ubsenen of axpreas sutherily
I thly Seatrily Inatriomwut 16 charge & spisifla 2t to Borrowsr thall not b conabed av 2 profilbltlon em the charging of such
fhe, Lenderpry aet aharge fees thai sro expreasly prahfbiled by this Secarkty Inatrument or by Applloablo Law.

11 shss Linan In sushfect to & Inw which 2219 vaaximum loan hasges, and that b s fanlly Inbsrprened g0 that the (oiarest
or ncher Town sharges eollected or lo b anllsated {n connection with Gie Loo sxceed the pennired fimits, thens () any fuch
Joan shurge shall be reduced by e AoUt neccsnry td faduda the cings 1 the permitied findi} and (b) any rumé atready
ctilceted from Bastower which oitosded pexiniited Histlls will bo refuaded o Barmwer, Leader way dhocss (o make thin
eeflnd by reduaig the prineloal owed undsr (ha Note or by meking & dscot prynett 1o Borower, It & cefund reduces
principat, the redurion will ha teated as aprdal propaynient wihom any prepayment eharge (whathar or no1 & prEpaymMAA
charga is provirkes foe under dhs Nota). Borvower's scuapianea uf any such refund nindy by direst payment io Boreower wil
constitpte a walver of ny gt of aetlon Borrower might have srising ou1 of sich avorchmrge,

15 Natloe Al notices given by Homower o7 Landor In qonneetlo ith thia Securlty Discument must ba in writlng.
Any nolz0 W Borrowor I connsction with dls Seaurdty Justraneit shall b deemad to have bean giwen 1o Rosrower when
wnalted by st clues wrall er when wstwadly dellvored to Bumower's tiatice sddress If sent by alher menns. Notlee to miy aue
Bomawer sleat] eonstito uotice to all Borowan untexs Applieabla Law axpreusly sequires otherwiea, Tha noiles sddness
st} b the Praperty Addrua ontess Homrower hry daslgnamd & subsinoe pouce addres by norkeo 1o Lendar, Bomower xhall
prownpdy bollly Lender of Barvower's chnge of addraas, IF Loaderapeaifies & procodure for eparting Bomower's chpaga of
vddroda, then Bomower ihall anly report b chauigd of address dough that apeaificd poesduire, Ther mmy be guly ono
dealganted notles sddresn inder this Security Tuatairent at Ary ona tio. Any rative io Landsr shall be givan by dalivaring il
orby malliug ic by tl ol mall 1o Leséer's utidress ntaled boretin yiskoss Landor s deslgnnted snother nddrese by solics o
Bomower, Any noulto i eonpection with this Seovelty Inserumant ahall not be deaiied (o hinve bean ghven 10 Leader unild
lplly eacaived by Lender, I any wotfes required by iMs Seeurity Instrument 4 elso roquired under Applioshle Law, the
Appiizabls Law requisement will suthafy the coresgondlng noquiremeat wider this Ssaurdly Instraramt,

16 GovertligLaw; Scvernbiliyyy Rulat of Construciton. Thiy $ecurlly Instrument shal bs govered by federal law
and the 1w of tha eisdlagon In which the Property G Toented, AR righus and cbligniom conlafiied in thly Securlty
Trotrumiat are subct to any repulrements and Umisations of Applioablo Law, Appltcabls Lase might expllcldy er Impllshtly
allos the pralet 10 agree by contmet oF Ut might be sifear, bat much ailoves chald not b constiied &3 & prohibliion ngaingt
sgreaninnl by esiiract, Tn the event that any proviilon or clawe of this Beourity Inyirainent or the Nots confllsly whh
Appiloshlo Law, sueh coufiier shall not afTost other provisiond of thia Sesurity Tnatrimisat of the Note which 2an bs glven
#ffect without the cordiloting provialon,

Az tteed fs W5 $oondty Tnatramants () wardy of te masaultng gender shall maan and Indlude corpisponding acuter
wonds o words of i faiinne gender; [b) wonds [ s eingular ahall mean #d Include tha plursl knd vies versa: snd (o) the
ward "iey™ gives sole dlsoretlan witho! any abiligation o tko ety scilor,

17. Barrower's Copy. Bumowsr shall be given one sopy of the Nets nd of thly Scowrity [atuusient.

I Trotafer of th Propepty o & Beneflclad Intarest fo Barrowar. Ad wscd it thiz Saation 18, “Iiterest u tha
Proparty* means sny Iegal or beveflels] Inlcreat I the Propeny, hieluding, but ol Hlinkied to, thoss benafiotal Interssta
sufamed [n a bond for decy, cautraat for decd, tsudiment 3ales contint or croraw agreecacnl, the intest of whith b tho
trnnaler of Uila by Bowvower st & future datr 19 & pieciider,

¥ all o any pan of the Property ¢r any Inicrear i the Property ba seld ar tmiafered (ov I Boreawer la not w neturel
pecson nud a beueflotnl fnterest In Borower s sold or Inudferred) without Lender's prioe wrilien sonsent, Leader mny
vequire imuncdiste prymsl {n Jull of il sums rerumd by ehla Seourily tostrumpant. However, s opilan shall deq bo
xcralecd by Lendor if 210h exerolsa i prabiblted by Appliablo Law,

I¥ Landsr axsicidat (ha aption, Laidsr shal) give Bonower antica of noeeleratlorr, Tha notics shall pravide o perded of
o0k Tess than 30 duys fom the date e nodea It given Tn scoordume with Secthon 15 within which Borrowor wiel pay alf
auns secured Ty this Sovurity Ynsxueant. IF Borrower fails to pay thesz suns priar 1o the explmilon of this period, Lendee
may [nvoka ey vemedics pormiiied by this Scourity Tnatroment withaut friether nolica or demmnd on Barower.

19. Borrower'y Righs (o Bolnaato Afler Acweleettion, Jf Bonower moets eprialn condltions, Borrower shaf} heva
the TIght ko bavs anformement of dila Sconrily lnstrwment dissonduned st any thne prlor t& tha erifeat oft {a) five diys before
salo of W Proginty pursuent (o Section 72 of thtd Sasurlty lnscranients (b} such othar period 63 Applicable Luow rolght epectly
for the mmidantion of B <r's Tight (0 insinte; or (5) sniry of & Judgnei enfordlag tis Soevdly binsimmenr, These
coodltions s that Borrowr: (8) paya Londer all suira which tian wonld be due undor thip Secudry Tnetrment and tho Noje
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7 I o noecleration had opourred; (b curet Any defiudl af Ruy ollter covamnls oF Agreenionis) (v) payy oll a¥pentae lusnmed
In safurclyg thty Ssaurty tostniment Inchndleg Gut wod imitod to, ressonsble wismaya' fees, property Inspeoilon md
vpluatlon feea, nnd ather focs Ineurrsd far tha pirpors of protestiug Lender's Riareal tn Uio Preperty and righty undar this
Seonrlly Tustrumonty aigt (9} takes such matlon as Lender inny reatombly reqidie (o pasiwe 1hot Lender’s infareal by the
Property md dights sndir tiis Security Instrunenl, nnd Bormwes's obllgation to puy the sams sashred by this Becurlty
Tratrvmant, shelf evntinto imolianged. Lender miy reqnfrs that Besrawer pay auch reininteqient surg anid axpenses In one or
mvore of de followlng forma, ms selcated by Lender: (a) each; (b) money onfer; (o) cactifled check, bastk cheak, ireasurer's
sheck or eashler's cheok, provided any such eheck ie drawa upoi m Tnat{wilon whtese depoalis ara hured by o fedessl
sganay, Instrumauisiiy or eatlty; or (d) Blactronic Rindz Tennafer, Upon minstienest by Borower, this Scourdly tnstinaai
and obligationy scrurced hereby shall renmin flly effestive a5 if no accglomijon hiad occusved, Haweven, this rght 10 elpmate
shall nol apply In the codv of aceelerlton under Sectlon 18, - -

20, Srleof Notey Clionge of Loun Sezvicor; Notlve of Grlavance, Tho Note or n partla futerest in tho Neta (logmher
with tilr Becurity Yastruiiten1} cen ba sold oua or more Unws without prior sudes lo Borrowan A rale might rasul in a
chaniga [n the eullly (tnawt as tha "Loan Servicar) thed coltaein Posledio Payments die wuder the Nota aul this Seeurlty
Instninod ard perfismas ollkr morgagn bosn aervicing obllgnifoue under the Nafs, this Scevrdly Instnancal, and Applicobla
Law. There also inlght &5 one-or mont changed of ihe Loan Servicer unrolaied tn anufn oF the Note, If theo fu o shenge of (s
Lowu Servkeor, Bowawne wiil ba glven wrilien wotice of he shrngs whlsh will siaze s aaise aid address of the pew Laan

" Serviear, the sddresy to whish prymvents showid ba snage ind any atler Ifnnnation RESPA requims In consacilon with a
oatice af tratnfer of ayvichng. I tho Note br sold aud hereafer the Lo Iy grvleed by n Loan Sarviger oiher than the
merchaser of the Noto, the mergrge loan verviclig sidlgnilont (o Bowower will remain with the Loan Survier er be
tranaferred t9 n pucortter Loau Sauvier and ass vol azsinted by the Note purchaser Dnleea olliarwlse providod by the Note
plarchaaer.

Netther Burmuser yur Lender iy eomienen, join, or ba jolned to any fidictal netlon {nf oider an Indlvldual litfgan) oe
the menber ef & class) shau aelaes frown tia alher panty's nclioy pursunnt to thix Scourlly Inaruient ar that aliagey thal the
olber party hit bieched niy proviston of, or awy duty owed by renson wf, Ihis Security Jostrament, unlil sioh Bomower or
Lendor lins notificd tha other party (with such watleo ghven tn complinea with the requirements of Besiion 13) of rich
slleged breach aud aforded the ether fupy lantia u reasonnblo perlod after the glving of such natleo 1n ks corrosilve m1ken
IT Applicatita Law provides n fline parioud whish must efnase befard certaln action ean ba taken, (hat thue perlod will be
demiied 1p be reagonabla fiar purposas of this pampznph, Tha nolloe of accelemilon and oppertinliy X ewra glvan to Barrower
pursunal 1o Seeilan 22 and the soitea of neceteraton given (o Bomawer pursunt to Sectlsn 18 shall ha deamed 10 #atlafy the
nodes nid epportunlty o inke comectivoration provlilons of this Seatlon 20, .

L Muzordowy Substanes, As wed ke this Soctlon 212 (8) “Hazardous Subsitiecs™ aro thoso substanacy dofined ps
tonl: or hasardnug pubsiangss, polluiaus, ar wadded by Bnvironmenl Law aul tho Folfowing subsiancest grooling, kerseane,
sther Nasunable or roxlo pewoleam producta, toxts pestivides and loebloiies, valatle sotvaul, nidordnls eantakig ashanas
or fanialdehyde, and rdloaative materints; (b) “Environmanial Law' means el luwe nud s of the Jursdietfon whens
Lhe Property [s lnosicd bhal rolste Lo hoaith, safuly or aiviranmentn} pstestion; () “Environmentad Cleanup™ inolndos any
reapouts scilon, remedind acilan, or rewoval aetion, as defined In Environmemal Law; sid (d) an “Hrvlrainiens) Condltan”
ieeans o condiifon Bt omn exuse, contributa fo, or ofherwlse igger mn Boviroumonal Claanip.

Borrower shadl not euse or pennlt tha mescncs, 1w, dipodnl, alomgs, or relsass of any Hagardnus Subsrasacs, or
threater to refense nny Razardous Subsiness, én or In Ui Proparty, Bomawer ¢hall not do, gor AJlow sayone alxe tu do,
naythlug affertlng tw Proporty (a) thet Is in viclatlon of any Bavl i Law, (h) whioh oreams wa Biviroamenal
Condhlan, or () which, due 10 the presence, wa, er rafeara of & Hexandors Subsiancd, aroatos a ¢oidition that odverssly
affeetn Tha valing oF tho Propenty, The proceding iwo senfeieos stmif nut apply 16 the preseace, ws, or 000 ai tha Proputy
af sl quant\fes of Hemrdous But Thd e guadially recopaikoed 16 ba appropriae (o aorie) sesldenital uees and
malntenance of {he Property (nchuding, but kot thnlied to, haeardos subsixsces In somsiiner prodicts),

Burawer dlinll promplly glve Lender wellten norlew of (1) miy fuveatignilon, alshn, dannd, Iswsult or adier agtion by
any povennunauml ar regnbuory ageniey ar pdvals pary levelving the Property nnd any Huzeedous Substwwe ur
Euvirumiesitad Law of which Bomrowsy ks ssiun) knowledge, (6} my Enviroamental Copdidun, lnchudlng W not linlied 1o,
way spliling. enklug, dlsehurge, mlensa ar ol of rioip of eny Higanions Subannca, wid (&) wny esatlilon esnsed by the
Predtiioa, 13 o pkies of & Hieardowt Subsance whiloh adversaly affeels tha valuw of ihy Property, If Somrowr laaru, of i
naiifled by aiy govemmentn) o roguloiory stharity, or any privale purty, that sny reimaval of other reinadiation of my
Hnzpedous Subsinnee affestiing the Property Is necesiry, Borower shall pronipily Take ol ueetpnry remelial wetions in
wecerdiico whh Bavrenincion] Law. Nehlng horcl ahiall eraars suy obllgatlsn ou Lander far an Baviranmental Cleatup,
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NON-UNIPORM COVENANTS, Bormwd? dnd Lender (aher covensnr and agrea st follows

. Accslgrationt Remedicy Lendor shald give notice w Borrower prior lo actelerntion followlog Burromer's
breach of uuy covenant ar agreement lu this Sacurlly Inslroment (but not pricr o acovleration under Sectlon 18
uniesy Applteable Law provides oiherwise), The notice shal peciiys (2} (e dafaulty (b) the actlan required o cure the
defrlty (c) w date, Dot loss thon 30 doya from te dota the aplk by gvan b Borrower, by which the defoult must bo
uedy and (v} that Ealfure lo core tha defanlt on or before (e dota apocificd tn the najico muy cesolt in aeteharadon of
tha semn trcured by Uity Securily Instrament, foreciorire by Jodiciat pracetding and vals of tho Property, Tho notive
ahait furthor lforr Borrower of the right W rolnsiate aftor ovecieratlon and the right ta gaverd 18 the Rirvclosore
prucceding b non-odaitngy of u defuult or uny athor defense ol Borrgwee to oeceicrailon and Roreclosure. IF tha
defuuf ts not cuped on or bizfars the duts specilled in tha Anthay, Londor ot it sptlon may wequire fmmédiats payment
to Tull of all sume secored by (hiy Amurly Instpuprront without further demand and muy Prreelosa (hla Spoyrily
natrumest by judidul proceading. Laoder ehalt ba antiled to colleat all expurtan Incurred Jn pursulng o remedies
grovided In this Secliva 22, Indluding, but nat Umited to, rMaronnble nttormeyy’ deey aisd conts of tile evidencs, oll of
which shall by sdditlonol pwoed seeured by this Security Instrumanl.

23, Baleran. Upon paymmit of ol aums secured by Wia Security Inapamend, this Becurlty Instrameut shal) become
rull and vold Lender Al ealorac this §ecurlly Inatrornenl Borrower ahmil pay any resvedalion casty, Lapder may charge
Hamowar & [ea for relumalng this Seewity Instrument, but ey I the fys [t pald to o Gilvd party for services randered and the
chargtig of tha fox I parmited undes Applicabln Law.

34, Momeatead Wadver, Borower walvas sl rights of bomaread exsmpsion 1 tho Properiy t the exiun altowed by
AppHieabla Lavw,

25, Waivar af Appralsal RIghis, ‘The Ixwa of Soieh Caroline provide that [n any real astate forecloxems procecding o
vefcdhnt againat whorh & personnl fudgsvient la taken or seked may within 30 days aftee the sols of the montgrged property
Apply to tha court for an order ¢F wpnzolsnl The ustitery appratas) vahis Ay approved by tha courl would be substituted for
the high bid and may dosredsa tha Amount of any deftelency owlng n conuectin with the Tansnatlon. TO THE BXTINT
FERMITTED BY LAW, THE UNDIRSIONED HEREBY WAIVES AND RELINQUISHES THE STATUTORY
APPRAISAL RIOMTS WHICH MBANS THE HIGH BID AT THE JUDICIAL FORECLOSURE SALE WILL BB
APPLIED TO THE DEBT RECARDLESS OF ANY APPRAISED VALUS OF THE MORTOAGED PROFERTY. This
(\;:;v.u sl oL apply &6 long e the Propaty b tised ae o dwelling oinco as deltned In 413-37-250 of the South Crroflea

of Lawd,

26. Futuro Advancer, The Ven of this Bocurity datnancalahnht gevos de exiating indobiedness under the Neva and
wny Matars edvences mmete ygder (his Securlty Tesmunient up to 155% of to odginnl pdwalpal amount of the Nets plus
Intareat therenm, slomaya’ foes and couT qasls, .
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BY SIONING BELOW, Bomower secopis and Agsuce Lo tha tenng and covelania contah

=

thix Security Inemunenl god Jn ey Rider sxesuied by Bemower and

! - 0P00L7904  F/ILFI00F Sl D20 Ped ODIT2

in pages 1 through 12 of

Genl}

-u%‘! , Card Pregravea a/k/a -nm‘L
J» Caxlton Presgraves

(Scal) Sel)

Bomawer ~Borrwed

)

820 32

Staped, sealed and dativered fo the presencs oft

Wilnaoa Wingds™
Stato of Soath lnn
Cousty al BTHON

pemeuilly sppanesd

balors om thlg dy wid dokowledged the dus axseitlion of tha feregaing Inxtanped

,.o July, 2009

7

My comizsion explresi
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EXNIBIT A o :

All that certain piece, par¢el or lot of land situate,
lying and being in the City of Anderson, County of Anderson,
gtate of Youth Carolina, lying on the West side of Wast Noxth
Avenue, and freating thereon 70 feet, saild let running back fxem
sald Avenue in parallel lines for a diastance of 210 faet, and
its rear or western boundary line being 70 feet; said lot of
land is shown 2nd designated as Lot Number Fouztaed (14} on Plat
Humbar Two (2) of Worth Anderson made by A,A. Sandexs, C.E, and
Surveyor, dated May 18, 1914 end. recorded in the Office of the
Clerk of Court for Andergon Cotnty in Plat Book 6 at Pagaa 61
and 62, or a moge accuxabta descriptien as to the metes and
bounds, courses uwnd distapnces as upon said plat appeaz Ppeing
incorpoxated herein by reference tharsto as if fully set out.

ALSQ, All that certain piecs, parcel or lot of land
gitweta, 1lying and bheing in the Clty of Andeggon (formerly
Centexvills Townhsbip), Anderson County, fHtate of South Carelina,
lying on the on the West side of West North Avenue; and fronting
thereon 70 Feet,, said lot yunning back from said Avenua in
parallel lines for & diatance of 210 feet, and its rear or
wastern boundazy line being 70 fget; said lot of land i shown
and designated as Lot Numbsx Flftean (15) on Plat Number Two (2}
of ¥orth Anderscn made by A,A. Sanders, C.E, and Survayor, dated
May 18, 13214 eud recordad in the oOfflce of the Clerk of Court
for Andérson County in Plar Book 6 at Pegas 61 and 62. For e
more acdurate desoription ss to the metes and boundy, courses
and distances as upon said plat appesr balng incorporated herein
by refarence thereto as if fully set out.

ALS80, A1l Ehat certaln pleca, parcel or Lot of land
altuate, lying and being in the City of Anderson, County of
Anderson, Stata of Seuth Carnlina, fronting Worth on the south
tide of Weatvliew Avenue for a dietanca of 70 feet, and being
shown snd deslgnated as Lot Number 8ixty Bix (66) on Flat Mumber
two (3) ©of North Anderson made by BA.32. Sandere, ¢.E. and
Burveyor, dated May 18, 1914 and reoorded in the Office of the
Clerk of Couxt for Anderson County in Plat Book 6 at PBages 61
and 62, For s mors accurate dascyiption as to tha metes and
bounds, coursea and distances ss upon sald plat appesr belng
incorporated hegeln by refersnce thareto as if fully =set out.

This being the 8sama proparty coaveyad unto J. Carl
Prosgraves and Carolyn C, Presgzaves by deed of Trudy Bailes
Johngon and Kay- J. Ring dated Janwacy 289, 2007 and zedorded
February 6, 2007 in the Regiatar of Desds. Office for Anderson
Colnty, South Carolina in Dead Bogk 7939 at Page 115.

TME$122-10-03~007
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NOTE
July 18, 2008 Anderson
(pua) iCly) (1)
2307 Want North Street
Anderson, 8G 29425
[Propesty Addren)

1. BORROWER'S PROMISE TO PAY :
Jn retum for a Joon that 1 have recedved, T promise to pay U3, § 386,000.80 {thds amount p salled
“Principal"), plus intevest, to the order of the Leader, The Lendsr is Community South Bank & Trust

1 will make all payments under thla Noto in the forro of assh, check or money ender.
T undartand that the Lender may trausfer tiis Nota. Tha Lender or anyona who tokes this Note by toafer and who ls
entitled to recslve paymenis under this Nat [a colled tha “Noto Holder,™

2. INTEREST
Interest will be oharged on unpald prizaipal unti) the fit amount of Princlpal hia been padd, X will pay Interest ot & yeatly
e of 6.5000%,

Tho-Intercat mts required by this Section 2 Is the rate I will poy both bafore and sfter sy dafuult deserlbed In Secilon
6(B) of this Note.

3. PAYMENTS

{A} Timeand Place of Payments .

T will pay principal and intesest by making o paymentavary month.

Twill make my monthly poymentonihe 18t day of each month bepinnfug on Saptamber 04, 2008
1 will ko these payments svery mouth unti] I hava pald sl of the principal and interest and any othar charges dercribed
below (e T mny owe wwder thix Nots. Each monthly payment will ha applied as of its scheculed dus date and will bo applied

to fnterast bafors Principal. If, on August 04, 2038 , T still ows arpounts under this Note, T will pay thors
amounts in full on that dats, which a callsd the *Matusity Dhts.”

1vAill ko my monthly paymeats ot Commiunity South Bank & Trust ;8802 Galhaun
Memorlal Hwy., Easley . ,BC 25040

or at a different plogs {F required by the Note Holder.

(B) Amount of Monthly Popnents
My monthly payaest will be fn the amoyat of U.8. $2,307.08 .

4. BORROWER'S RIGHT TO PREPAY .

I have the right to make payments of Principal ot any s bofire they ora dua, A payment of Princlpel orly I knowa as
a "Pregaywant When I maks & Prepayment, 1 will telt tho Nate Holder i writlg that 1 aw dolug 40, T may pot dealgnato
pryment & a Prepayment If Thave not niade ofl the monthly paymeats duo under the Nots,

I'may maks o foll Pregaynieat or partind Prepaymenty withont paylng 8 Prepayinent sharge, The Nole Holder will uge my
Pregeyments to redics tho amount of Prnclpat that I aws vnder this Nota, Howaver, tho Note Holder may apply my
Prepaynint to the accrued aod unpaid interest on tho Prepayment amount, boforo applylng ay Prepryment to saduce the
Pricipal amonnt of the Noto. IF I nuaks & pactil Prepayient, Ihere will bo uo changes in the dus datz or In the Amount of niy
monthly payment unless the Note Holder agreegin writing to thase changes.

MULTISTATE DI CATE NOTE—Singla Parnllyms Varisla Mac/raddlly Mng UNLF OEM INSTRUMIEHT Por 2200 108
frp— {Fage 1 43 pages) TRt MO RRTN LT
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£ LOAN CHARGES

I & law, which appilies to thls tann and which sets madinom Toan chieges,. is Aually Interpreed so that tho Intereat or
othay loan charges collccted or lo bo collectad 1 connection with thi loan exceed tha permitted Jhmlts, thon: (o) eny such
loan charge aball be reduced by tha ansount necessery (0 raducs the eharge o the permitted Bmlt; and () any sume aircady
collested fiom me which axsecded permitted limits wil) b rofunded 19 me, The Nota Holder may ehooto (o maks this refiud
by reduoing the Principal 1 ows under dis Note or by meking a ditest payment to we. If a refund rduces Penoipel, the
reduction will be trented sa'n partiol Prepayment

¢. BORROWER'S FAILURE TQ PAY AS REQUIRED
(A) Latn Charge for Ovetdue Puyments .
¥ the Nota Holder has not recalved the full muaunt of any monthly payrnent by the end of Fifteen eplender

days witer the duto it iz dins, T will pny o 1ot harge o the Noto Holder, The amount of the charga will be 8.0000%
of my overdue p;lynm of princlpal snd [nterest. 1will pay vhia Inte cliarge promptly but ouly onco on essh Into payment,
(B) Defunll

171 do not pay the full amounl of sach menthly payment on the diss 41 i dua, T wiil ba in defbult.

(C) Notles of Default .

IF T am In default, the Note Halder may send me o wailten roties Lelling me that if T do not pay the overdue mnount by a
certain dals, the Nolo Holdsr may cequira me to pay fnimedistcly the fudl amount of Pdnoipsl which has col been paid and s
the {gtercat that | owo on that smotnt, Thal dats must be ot keadt 30 days ofter e dute on whioh tho notias 1s mailed to me or
deliverad by other mesps,

) No Waiver Dy Nata Holdor

Rvan If, st a thme when T m In defuglt, tha Nots Holter does ot requirs ma to pay Imnsedlately in fall ax desoribed
shove, the Moto Holdey wil) stlll have the right to do 10 16T am In defauly st & Tater Soia,

(8) Payment n¢iNote Holder's Costs nod Bxpenses

1P the Noto Holder hag required ma to pay Immediataly in Rl ag dateribed above, tho Note Holder will hava th right to
be pald back by me for all of ki coels and expentes in eaforalng this Noia ¢ the extent not probibited by epplicabls law.
‘Those axpenscs include, for exampls, reusonnblo attomeys’ fees.

7. GIVING OF NOTICES !
Unless applicabls faw roquites a Jiffcecut method, any notles dint must be givon to mo nader this Noto will ko giveo by

delivering [t or by mailing It by Kt clnss mal! (o nio 1t the Property Addpess abaye or at o different address If Y give the Nots
Holdor a qotiea of my differcnt address,

Any notice Mat must ba glveu to the Note Holdes under this Nata will be given by delivering it or by mailing It by flrst
ctass madl Lo the Note Holder at the address stated In Scotion 3(A) sbove or at a diffireat addresy if T am given a notice of that
difforent address,

8, OBLIGATIONS OF PERSONS UNDER THIS NOTR

1F more than ot peraon sigas Gds Nots, each person i fully snd pecsonally obligated to keep all of tia prowises made [
this Note, includlng the promica to pay the full antouat owed, Ay pemon wha is o guarnnton, auraty or endorsar of this Noto
s nlvo cbllgated to do theye things. Any perton wha takes ovec thess cbligadons, juciuding the obilgations of a guarantor,
surety of andoreer of s Nots, Ir aleo obligeted to keep &ll of 1h8 prowntees niade It this Nate. Tha Noto Holder mny caforce
its vights ender this Note against oach pecson Individually or sgalnst alf of us togethar. This moans that pny ono of us mny be
required to pay sll of the nounts owed undes this Nole.

5. WAIVERS ]
T and any ofher pezsen who has ohligations wuder thls Nola walva the dghts of Preseatment and Notics af Dishonar,”

“Prasentipent® means the right to requir tho Note Hobder to demadd peymeit of amownts due, “Netlos of Dishonor™ means
tha efght to require the Nolo Halder to give notlce 1 office persons that amonnts dus bave oot been pid,

10, UNLFORM SECURRD NOTE
This Nots la & unlform instrument with Simited vagiutions (n some jurisdictions, n additiva m the protections glven Lo the

Nota Holder under thiy Notn, a Mostguge, Deed of Trusl, or Smrlty Deed (fin “Scourlly Instaumant™), dated the anme date
a tils Nota, proteots the Nota Holder froin possible tosses which might result If Ido not kecp the promises which [ meko i

MULTISTATE FIXED RATE NQTE--Atige Facsllyw-Frants MuaFredily 3Mas UNIPORM INBTRUMINT Torm 3200 mll.
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this Noto, That Sccurlty Tnstrutnont describes hiow and unor what acnditions T ey bu required ta meke hnmediate paynent
in full of all araounts I owe under thls Nots. oite of thoon conditicm aro deseribed aa follows: *

1f all or eny pact of the Property ot wny Interest in the Property Ir sold of tranafesred (or if Borrower i zola
walnral perion and & bekeflofal interest'In Borrawer 1 sold or tmnsforred) without Lendar's prior written consent,
Lender may require lnamedlats payeat b full of wll suma socured by Bde Security Instrumant. Howevey, thls option
4hall not bo exerdized by Lender (Fsuch exerclas s prohibited by Applicabls Law.

1t Lendor axeroises this option, Leader shntl give Berower notles of asgslortlon, The nolico ahall pravide &
perdod of uot Iesa than 30 duys fom tho dato the notlce fv glven in accondance with Scetion 15 within which
Borower must pay all sume ecoured by this Securlty Jutrumest. If Borrower hills to pay theso sums prior to the
expimtion of this period, Lender maay invoke any remedies permilted by this Security Instrumeat withoul further
pofice ar demand on Bommowar.

Borrower hns axceuted and acknowlcdges recolpt of pages 1 through 3 of this Noto,
WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

(220 (Seal) ' (st
Carel , Presgraves -Boonwet “Dormawer
(Saal) (Feal)
~Borower Bamer
1
(Seal) (Seal)
~Hortower <Borrower
{Slgn Origmal Only}
1
MULTESTATR PLX RATE NOTE—Single Family—Punale Mns/Froddla Man INFORM INSTROMBNT Form 32001701
T T ) (Paged 4t 1 pages) A POPRRIRRNETORR. L 117
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After Recording Ko To:
STEVE M YON
508 B CALHOLN 8Y
ANLERSON 86 nin
[Sputs A bove Tz Line Por Reconling Duta)
MORTGAGE
MIN: 100029800015700620
DEFINITIONS

Words used In jultipte yeutlena of this docmant wro deflied below and ovr wondy ars defTned In Scetlona 3, T1, 13, 18,30
wid 21. Cerealn rifes vagardiing the Wsage of wards waed In (e thaummt aro sfs0 provided In Seofion 16.

(A} “Becurly Instrizment™ means thix dhoountcnt, which 1y dared July 18, 2004 (together with )l
Ridurs o thiz documenm.

(B} “Barrawer” i Carolyn €. Presgraven and J. Can Preggraves

.

Borower s 1he modgegor wder (s Suzipity loptronuiiit,

(G) ‘MERS" [y Morynge Electrondo Reglsimiion Systanw, Ivo, MERS |4 o scpurate corporution s ks sotlig solely m o
nomlnze Mr Lender and Lender's suescssors Aud astlgns, MERS 15 1ha mortgopee under this Secnity Instpument. MERS
tn organired wid exfzting tnder the faws of Delnyn, and has Al addreas and relephoiio wniber of B0, Box 2026, Fltne MI
4K30)-2026, tol. (8286) 679-MERS.

(D} "Tander b Community South Bank & Trust

Lender a3 orgaulzad und axlnlig undar
the Inwa of 8C « Lender’s addyess [s
£502 Calhoun Memoital Hwy., Eashey 88 23840
{E} *Note” nieanshe promissory sote aigned by Barowey wnd daied July 18, 2008 «The Note
sined (hal Boarowgr owss Leiider Threo Huntrad Bixty Five Thouaund and no/100

Poline (LS. § J05,000,00 3 plos It ;!om\m has promiized

1 pay thig debt In cagular Periodle Pymcics amd b puy tia deby i (Ul nol Inler than August 04, 2038
(F) "Property” meary tha propesty I I described befnw under s haadiig “Tranafir o Righis In ths Property

SOUTH CARDLINA=-Singla Funlly~Paaniy MasTrerdr Moy UNIFORM INSTRUMENT Fogm 3041 1)
TIEM ThoLt . tPuge 4013 pogent pemp———_ 1
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(G} “Laan® meany tha ded ewdertord by tho Nots, plus biisreat, &y prepayment chsrges and nte ehargos due upder the
Note, kil W g due ndur thls Securlty Instnunent, plyy Tnlerost,

(H) *erd megns ) Ridsra g thls Secupty Inarunend it are excaiied by Bomowen The foflowlng Rides wre to be
exécuted by Bomowwr [cheak hox i appiloabla):

O adirssvte Ruo Ridee [ Gondombntum Rider [*] Sexand Hamo Rider
[ #witco Rigey O Ptnmud_Unh Dovelopinent Rlter  [] Other(s) Gapeniiy)
] 14 Pamily Rider 7 biwuckly Poyment Rirer

(D “Appiteatle Taw™ nenns af) eontrolilug wpplleabla fadend, sz and locsl atouten, regulatinns, ondinuicer gnd
wdnfulsmtve rales nad grdare (L bave the effiet of lew) ps well s ol applicablo Ansl, nov-appenithis judiclal epinions,

(3] “Cominunity Associoibon Duts, Fes, And Asaimeats™ means 817 duss, faes, astesinients add ihar d\nuu thal are
Inxpaserd on Bosrower or tha Prapeaty by n condomiylnn Intlan, h Inffen or siminy organ:

{K} “Rlsctronis Punds Tranelor mesny wiy Uenglur of fuols, ollier that a invwaceién odginated By eheok, dmi), or
simitee poper tusipumient, which b fndtdnied thruph an efezironfe termingl, telephonio Instnimenl, esinputer, of magnads taps
& n to otder, Instaut, or Uphorize 8 finunclal estitutlen to dablt or credit oit scoount, Sudh tean luolwdey, but [z not lmiied
o, polut-ofealo Dmusfers, alltomated telter muehlne ranrsallone, Imklers ltlsied by wlephons, wira wansfem, and
automalen olexgnghotiza guiiscrs,

(L) “Eocrow Hane™ meand thoas liens thnt are deseribed in Szotion 3.

(M) “Mlsclloncous Proveeds™ meand any contpenmtion, mtllentenl, awued of damnges, < progceds pald hy say thind
yirty {octer than fratraaen procesds pald ander the eoverges deacribed ln Seation 5) for: (1) dumags to, or desiruerinn of . the
Propesty: (1i} condumnnilon or uther inking of ll or sy g of the Prapertye (Il conveyznce I oy of coidamnatlen; or
(v} mimepreceptatians of, or einisstons ay to, the vilur sed/or condliion uf the Prapaty,

{N) "Morignage Insurnid'® mengy lnaumace prolceting Lender agninat tho ngnpaymsas.of, or default on, the Losn,

(0) "Poriodlo Poymunt” ienia dic regnltarly scheduled smount dive for @) pringipal nod imarest undar the. Notg, plua
(1) mry minoutits wiider Seetfon 3 of i Seourdiy Instminsat,

(P) “RESPA" mexns the Real Etols Seutbernont Procedures Act (12 U,8.C. §2601 ataeg.} und ils haplementing ragulatins.
Reguindon X (24 C.2.R, Fart 330C), av thay wight be ameaded [rom tinia to tlma, or any addijlonal or succayzor laghalation
o myuixiion that goveris tho rma subleat manar, As used [n thir Jecudiy [nstmonent, “RESPAY refarg (o all mquiraniasts

wnd raxtriotfons that ars fmpoted {u regard (o & *Yederndly mlated mortpage foan' even if the Lo doss qot qimlidy as 2

“ledemlly reinted morigngs lowi” undoy RESPA,

{Q) “Succeesor n Inferext of Bortowe?! mowas any puny that hat wken titlo to the Proporty, whethet or pol llw-l party hps
azuimed Homower's obilgntians under the Note endAar this Sectrliy Fastrumsit.
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TRANSPER QF RIGHTS IN THE FROFERTY

Thls Jeowity Instrinievt seviivex n Lenders (1) i repaymen of the Loatn kid ail ragwals, exniulony and modifientiona of
tha Notg; aad (1) the perfonnacn of Bomower's cuvenants aid spreciients undsr this Seciity Instrumait and the Mo, For
thiz purste, Bomowar docs hersby morigaga, gril mid sonvey o MERS (solefy m nanlico for Lender il Lender's
swcexsor 8 asilpna) ml to the successont and anlgs of MBRS the following denirbed properly facated In the

Coustty of Anderson :
[Ty of Ricaring luhderio) Naaie o Rixondinp herindiaden]
]
Bee Atlachied Bxhibit A,
whigh dibrenily has (ha xddross of 2307 \ﬂm&un‘m Atraet
e
L 52 "y o
Aﬂ&]’ﬁo » South Carcline mﬂ“ 3 {"Propeny Addrexs™h

TO HAVE AND TO HOLD thly property tinto MERS (suldy as nowliec for Lander mid Lénder's aiccassor and
ruglgna) and 10 ha seceasars nid Mialgan of MERS, forever, iogethar with ol the Improvenicuts now or herealter smered on
the-propeny. and all sassments, nppuctetuns, nid (ixtres oW or hereafler u past of the propery, All roplocemcnts and
sdditions shil) alvg bo covered by (ha Seeurity Instroment. AN of the krugolng Ja refesred (o in (il Susurlly Iutrument ax
the “Property” Borpwor undemtrirds and agrces Und MERS holds naly Jegal Uila 1o the Infesasts grniod by Borowor o thia
Fecurlly hstumient, bui, IF iecessary lo comply with law er custom, MBRS (i noininog for Lader and Lunder's succesyors
and narlgns) has tha right 15 cxeroliv gny or 4] of thosz Interests, Jocluding bin nég limited o, the rght to foreeloxz. eud aell
the Progrty; mud 1o lake nay sclfon raqudned of Ledder [nclading, b ret linited 16, mbenslng nad sanceling this Secyriy

R trumieur,

BORROWER GOVENANTS thut Bovower Ls luwhiily salted) of Uie exthto hareby cotivayed wnd han the dght to gru
ad eqnvoy the Propenty and that tha Prgpeny i unonauimbared, except for encmpbranices of rocond, Bormwer wamwile and
will defend generally the iltle o e Praperty ogatnst all olaiew and demnnds, subject fo say cncumbimiees of ncord,

THR ISBCUR.ITY INSTRUMENT contblines snilform eovernats for aatloned use and nor-unifonn covenaonts with
linafted worbutbons by Jurtadistlon in conmiituia s wniforn zseudly fostnunicar qovering real propery. v

UNIFORM COVENANTS. Barrower sid Lender covauai qud agree as lotlows:

1, Payment of Prigelpnl, Interegl, Ercrow liems, Propoyment Charges, and Lals Charges, Borrower shall pay
whan dua tho prinalpal af; nd lntarcat ir, tha et svldencad by the Natw nort any propayment chargos and tule shavges duo
wides tha Nate. Bormwar shall also piy funds for Bsorow Voms pursuant to Scctlon 3, Paynicnta due under the Noto sud thls
Seemelly Intnement £l be mnds n U8, cunenay, However, If sy eheck u Other inumnunent racedved by Lendor m
paymant mider i Nota ar thls Sweurily Tustninmane b miumned to Lender wapald, Lender niny requlire that any or ull
subseqienl paymeats divo tuder tha Noig sad thiz Scotrlty kuinhnen! be mads in oie o7 mora of e followlng form, s
wicstod by Lantdar: () enshe (5) monay arter; (o) aenifled chosk, bank eheck, teaskrer’s ahaek or orehlir's sheck, provided
any mch cheak [s drawn upon Aw instittion whose deposliy sre nmurod by n feder) agemoy, intnaenialliy, or avtity, or
(4) Electrunlo Funds Tramaker,

faymicats are deatied recalved by Lendor whea recalved wt the loanlon daafgnntad I the Neto or at sush other Incation
#s huy be dealgimted by Lades tn aecorduice with the matlca provlatons In Section 15, Lander mwry reinen any pryment or
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pautlnd paymest b the payman! or partial payincnts aro lusyMclant to bring tho Low: cumant Lender mny atcapt eny payment
or urtind paynoant inaufflelent o bring the Loy eurvent, withgtn walver of sy righta hemnnder of prejndioa 1a e Aghta lo
refia uch payment or panin) paymsnie by the fumiee, dnt Lander is not obiignted to wpply such payments ot the thne auch
pryienie apo aeaped, [F eagh Pedodio Puyment b opplied 2t of s schaduled e diin; tan Sender nsed not pay literest aif
uiappied funds. Lander niny bold suh wingpliod Rigyx il Burrowsr sinkes payiesd 10 tring te Lo eleront, IF
Bomowsy duss uot do s within a rensonable perfud of e, Lendar ghall cther apply such Mirds or retim themn b Bemower.
11 ot npplisd cusiles, mied frads will bo agplled ta the dutstnding prinaipal datanon wrder tia Nota finmediately prior to
forealonirs. No offeat or clalin whizh Barvaver milght hava vow ar 1y tha Ruture ageinst Leuder ahall rallave Domowst from
tinking payienty diss Wider (e Note wnd thls Secerity Jnatosment or gerfumiliug the covennau and agresmeats seqlird by
thiz Securily batrpmont

L Applteation of Payments or Pypuceds, Except &9 olirwise desaribed In thin Seelfon 2, alt paymenta seeapied
ard sppliad hy Landir shall ba applied In trs followlng ordsr of piarliy: (a) ineeess due under the Nate: (h) prinelpal dua
undar the Note; (o) xmotiaty due uoder Seation 3. Suoh paymus shald be npplied to auch Parlodits Payment, in the ondar in
which [ hecams due, Avy remnining amaunty shall ba applled Ona (0 Ity ehiarges, second 1o any oflwr woounts due under
thls Sccurity Fasimnsent, end then b reduca the prinolpal balnnes of the Note.

1f Lander rucived u payment from Bomvewor for o dullnquent Pedodia Payment which inetides  mufficlent mmotat 1o
pay any Inlo chasge dus. (e paymenl tiay be applicd ko tha delinquent paynicnt and Lhe lata clmrges If mare than one Perfodic
Fayment bs ouisianding, Lendes sy npply Asy myment received fi Baomower b Wo ropaymal of the Periodic Payments

" If, ond {0 Ut matent that, cach pryinear ox be patil n fll, T the cxtant that my excass exlats nftr Uy payman e appllad o
the full paymieat of pns or wote Parledle Payutenss, such excexy may be appiled to ay leto churges duc. Velupinry
prepaynicuts shall he appted 1AL Lo ay proyipnest chnrgon and tin ny dosaribad [n the Nofu.

Huenios ta, or Mlsoefiasous Proceeds 1o prisolpal thsy undar tha Note atall not
eaved er pouwmhu due dm. or changn the ! nouiM, of the Perlodle Prynous

A Funtu Pye Gecrow Tieps, Hamower shall pay ip Lander on the dny Periodio Payimesiia ane dus ymdes the Note,
wilfl the Note Is patd b ull, a suan (the "Fiwds™) Lo pravide for paytumiil of miisunts duo for: {o} lnxer agd osscrmanct smd
orher ltema which can sunbn prority ever thix Sucurity Tstrunis a8 & Hon o ensumbmneo on the Propeny; (b) teasehold
paynieuts o ground ronts-an tha Progeety, IF nny: (<) premiuny for any and nif Inaitendes requdred by Londer wider Section §;
sad (3} Mortgngs [nawance promlng, IF any, or nny suma pyshlo by Porower 1n Lender In licu of he payment of
Mongago Insurnes preaikine by reoordunca with he provislony of Seatke 0 Theas ficins nre ealled *Exctowr Jtoma.” Al
origlnation or a1 any thuo daring ibo term of the Lonn, Leader may requing that Communliy Azsocintion Thyey, feas, and
Assezamieats, If any, be aorowad by Burower, and such ducs, feex and sevesoeits abiall b wi Esarow liem, Bomower ahall

- premptly fumeh to Leader ull notlses of mnsunis (o ba pald wnder thix Senilon. Bomower skl pay Londer the Faws e
Bscrow ltanis uajess Lendor walvas Borrower's obliguiion {o pay tha Funds for any ar all Eserow fieins. Londor may walve
Bomywer's ohilgnifon 1o jmy o Lender Fnids for uny or nil Esarow licuis at any tma, Aoy sich walves iony ooy be
writlng. In the eveny of suich waivar, Bomawer shafl pny direcity, when und wherg puyable, 110 wnuats dus for sy Bicrow
hisma far which paymant of Piads hias buen walved by Lendar and, 11 Lowder requiras, sholl fumbh o Lender reeclpa
evldonaliig such puyinent within mich dnte pariod s Lander mny requivd Bonuwee'y vbdigutian 1y pinka such prymatite snd
W proviva recoipis shall for all purpases b deoocd t be w covaumit and agresment sontalied 1n this Sequrity Instriment, a
tha irmet "wovenmm nud agreenen” Js red 1n Scaiton 9. if Borrower §a chligated (o pay Brerow lanis dlrootly, pirsunat to
n walver, and Gurrowar (3l o pay the amaun) dus for an Brorow Jrem, Lander imy exerolsa [t righte under Bactlan 2 and
pay toch smount mid Bomower shal) then bo shliguted wnder Seqtlan 9 1o repay 1 Landor any such smount. Lender niay
ravoke (s wolvar af (o riy of all Bsorow frama ut any fme by s notloo glvan [n scuoedance with Secilon 13 and, upan sach
sevocation, Barmgwer alull pay to Londer NI Funds, and bn zuh anonnts, that ae theu requlmed tndar thix Bection 3,

Landar may, 3t auy thng, coltoos aied hotd Fuudy I an amount (i) snifloiont 1o pyrmilt Lander (o apply the Fuads o the
Uma specifiod snder RESPA, wnd (b} sl 1o axcoud the maxhnlisy ametun n jendar ern require tuder RESPA, Laudar thatl
atiunds the amoinit of Funds dug on Uit bagls of etimund dats and reysosable estimatey of sapenditures of Mliwe Escryw
Ttema or ollierwise in acserdanos With Appilcuble Law,

Tha Funda ¢hall be katd In m inaliuifon whaso doposils are insumd by & faderal ogency, instrunentallty, o anijty
{inchedtag Lerncder, If Lander 8w hustitntdon whove depesits are o0 Insired) or In nay Redars) Home Loen Bank. Lesder shafl
2pply the Finid 1o pay tha Excrow Teyns 610 laier than (o thon ipectficd undor RESPA, Lender shall not charge Barmowes for
hoidhig snd spplylng the Fungs, annuwdty viatysing the esomw socom, ér varifying the Evarew Iterad, tinless Lander pays
Bomower ineredd on the Puids wmd Appﬁ:uh!a Law permfea Lander oo take suoh & churge. Uhless on agrogment b iade by
wriling o Applleabie Law requiret Inicrest to s paid on g Purds, Lender diafl not ha vequired 19 pay Bomowey sy st
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or eamilnge on he Runds, Bomrowsr kid Lender otn ggrae in wrillng, howevar, that buterest #hall bo paid an tha Puady,
Lo stinll give o Bortowesn, withioul charge, s inousl aeconnting af 1t Punds # reqiired by RESPA,

If there b & aitrplus of Flowds hofd [ eprow, s doflied usdar RESPA, Lender shall mcuwnt w Bomower for e capuas
fandy In acvordunce with RESPA. IF there i n shuringe of Funds td fn ovoraw, ax deftned nnder RESPA, Lender ahal
notify Somower a3 roqulred by RESPA, and Burrgwer thell pay to Lander the omaunt meceasary [o maka tp wis slioriage in
wecardniin with RESPA, bur In no moee o 12 wowthly prymente, If them 1 & defietenoy of Rinds held In escrow, m
deftied under RESPA, Lender shall notlly Bummower as pequinsd by RESPA, and Buitowar ahall pay to Lender Ure angoat
ooceeeary fa nneka np ihe defloloncy In nccordance with RESPA, but is yo inors than 12 wonthly prymente.

Upon pyinent (n Astl of ni? ewnia aesunod By this Securly dstrumeny, Lander ehinll prompely refiind 1o Bomawer any
Furtd held by Lendsr.

4, Charges) Litna. Bormower thal] pay 2} by, aeacadments, chicyey, fines, tnd Impoultiows aidbimbla to tha
Propeyty which ean atidlp priodiy over this Security Distrument, lenshiold payinents or grottod routs o tha Propeaty, If any,
) Curminualty Agsolntion Dites, Poes, kud Atsagenta, I wiy, To iha exteit thag theso (tams aro Esoraw Trents, Bomower
shall pay thom in the mumer provides {p Gootlon 3.

Banuwerstnll pramipdy dischargs ny Jfan whieh has prdority over this Sesurily Tnsurimiont Wiless Bomower; (8) aprees
In wrltlng to tha paywicnt of the obfigmion wowred by the Usn fn n munacy necepiuble b Leuder, bui ooly so long o
Borrower Is perfonmlug awoh agrecinent: (b) contosis te e ln goud Mith by, or defonds against coforcament of the tan i,
tognl pacseedings whish b Lender's aplnlon cpemio ta pmvent the enfurcemicit of the llen whila thaso proosadings are
pending. but only wi] such proceadinga nre caneludad; ar {e) seciires from the holder of the Feit no agresnicnt aathfotory 1&
Lemdor subordinating the llen to thin Sseurity testrument. IF Lender denrmines diat wny part af tha Property |a subjost to n
Ve which cun altaln priarity over this Secorlly Lutntment, Lender nizy glve Borower o notica ldadlfying Iha les. Within
10 drys of shu dats o whish (har notice i given, Bamower shull sntlafy tha en or take vne or mava of the acdous 1o forth
shove i this Seculon 4,

Lendey may reqliire Borrower ta pny m one-dine charge fr a peal ¢t tax velfication anddr roporthisg servieg uied by
Lender In conniccton with ihle Lamn.

8, Properiy Intoranes. Bomowor shall kecp the inprovements now vxhaling of heranfier eresicd on tha Properdy
inswod ognfast hoat by e, hraands included whhin the wm “extended covemge,” and uny other hasnrd tachiding, bit pat
timitad to, earthaquakes mid Rogds, for which Lender renulres lnsumiios, This [nsumica shall be maliiadned dn the amoute
(mclding dedustihia levels) and for e peduls that Leadsr requires, What Lsader meghlsias pursiast to the preceding
rolenced ami ¢linge dirng o term of tha Lasa. Tho bunpucs earder providing the fusumisee sl ba ehossn by Bormwer
subjeet to Lawdar's dght to digapprove Bomuwer's choles, whish right shall act bet axervlssd unsensonsbly, Lender may
renuire Bormower (@ pay, b cohnestion with this Lonn, cldises (n) & oneafiia cherge for Aoed zonn deienninadon,
saniffontion and (raoking services; or (b} b one-tinm charge for flood zone determination ond cartifenikan rorviass wnd
subsequent chargast sacly” tine neuapplugy or glmilar changes oootr which reasanably might affeot sich detsmination or
<71l Mondon, Borrayrr shall also ba rezpoiwibls for tha paysiant of aty fecs imposwy by the Fedem) Emergemoy Manngonizal
Agenoy i connectlan with the roviaw of my llaod zone detenninntion renyiling fram an oljection by Borawer,

If Borvewer falls bo inaluialn aity of the caverugen dasarlied nbave, Lender may sbialll inshmiice covernge, ki Lender's
optios and Rorgwer's grpems. Lender B auder uo oblipallon tw pirchace any pamicitar type or AMabAE of covemgs.
Therefore, epali coverags shall covar Leyder, hot mifght o mght siou protoct Bosrawer, Barnawer's equlty in ter Properly, or
tss voniew of tha Property, ngalmal mty risk, lumed o Jebliity and might provide greater o fesser' covemuga then was
provicosly In #ffied, Borrower auknowiedges thnl the eon of ihic histirance eoverngn vo obtnined might signlflesly sxoced
the com of lnsurien thas Borrower esuld have gbinlied, Ay xmous dlsbursed by Londer under hie 3sofian 3 aball becoma
ndditlonn) Uehd of Barmawerwccured by thia Seetrlty Insiruient. These moints ghnll s Intorcal al tha Mot rate from the
vato of dlibumsement sud shall bo payuble, with sl bionsst upon aotles fram Lauder to Romowes requasting paymant,

Al Ingurniae pollalas required by Lander and renowala of suth paliciey shall bo sih)et 1o Lendor'y right to disapprove
auah polialer, chall jnclude & smnderd porgags alame, ind slinll nane Lender ng inotgagan andior & w addiional loss .
payea. Lendar shall have the righ to bld the pollolar amd renewa] cartillentas, IF Londer requlasy, Borewer shalt prownpuly
givo to Laxdor Al pecelpns of pald pregntinss wnd roncwal notices, If Horrovesy obialie suy Farm of Inauruice coverng, not
offtervixm requilted by Louder, for dnamge (0, ue duciruotion of, the Propenty, such paliay shel) [nclide s stindard mortgags
elnuge and shol) anma Lesider vs ntortgagse wndior na an additianaf Jost nyeor

In the svent of Joss, Barwer shall glve pronupt notlea to tha Inmmncs eamiar ang Landwr. Landor way mike proof of
fodn £f nol miade prompliy by Borrower, Unlnss Londor witd Basrowsr athorwlise agra tn writlng, any Instimnae proceeds,
wisether or not the insdorlylng firureance wia nqsired by Leader, chall be ngalied to restortion or spnir of Ihe Propery, IF
the restoratlon or vepnlr is cconomically fensille aud Letdes's 300wty Is not beataned, Durtog Mgl epalr aid restomtion
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periode hender shal) have tha fight (0 hald mich inaumias proceeds untlt Lander hay had ag epporuilty to lnspocs avich
Proparty 1o crusurs thts work Wy been completed 1o Lender' antisfaatlyn, pruvided thid sushelirpeciion shall bu undanecken
promptly, Lender may dishrza groceeds for the rpady wed rettarton (o g slngly puyiikelt o o b seded af progress
pRyTIErty a3 by work |s oiplered, Untess an ayr ta sinde In wriilisg or Applleablo Law pegulron Inteseat {o be pald on
witch biuouica proceeds, Lender shall nes b saqitteed to pry Bomower any Imerest or samings on such proceeds, Faes for
publfo adjusiers, or ather third purifes, retaiuad by Borrower shall not ba paid oirt of the inewnincs procecds and shall ba the
sole obilgution af Bormwes. 17 the atforation or repulr Iv nét esunsmivlly Neasiblo or Londer’s racurily winild ba legsenod,
tha hisumnes proosods shall e applictd ty the suns securd by this Socudly Instrianant, whather or bot then due, il die
exstay, I any, patd to Borrower, Such Jusunnco proceeds thnll be upplicd In tho ander pruvided for fn Saalion 2,

17 Burrower abundons the Property, Londer may fila, negoiivis nud exttls any weallable insumnice clslm fnd related
wallarg. T Bormwer does oot redpaid within 0 doys o notes foon Lander tht tha Inaumnes earmror hoa offered o setile o
eialn, thon Lendes way aeyonisns and salidn tha clalin. The 30-duy petiod whll bagln whan the netles Ut glvén, Tn elther svet,
orf Lauder sequires the Property under Seeilon 22 or aderwheo, Barrower hareby anigna o Laurdzr (s) Borrower's fdgha o
any lusranca provecds [n &b amount nat bo oxaced the anounts inpald wmdor the Mot ez this Securily tnsirement, and
(5) any ol of Bursowsr's ighls {ather thon the Aght to any refuad of uncared premiuis prid by Bomuwsr) tider AN
Insoanco pollsles covering tha Progany, innafar s such Hights are appilenble 10 the coveruge of the Propany. Lander mny ure
the lnsurence proceeds slihar to repalr or reone tha Proparty o i pdy Anttnls unpald undar the Nate or thie Beenrdry
Lnuternent, whether or not then dus,

¢ Ocoupaniey. Borrower ahal] osoupy, extablish, nn wta th Propenty ar torpower's princlpnl eedldencs withlo 60
duya nfter the exeanton of ihis Scoudty Incruman: snd ehall aonilnue to oceupy the Property s Botrowcr's prusipn
raskdanios for wi beust one year niar tha dmta of occupsiwy, bleas Lander otherwize sgraos in writhig, wizlch consent ehall not
bo nrzeasunnbly withlndd, orunivss mtaunstisg clremiaionees axlsi which are hayond Bommowsr's copirol,

9. Prestrvaden, Malntsooncs apd Proteedon of tha Praperiy) Inapections. Sowower thall noc dearay, dainage
er Impalr the Proerty, allow tha Property 1 deicrloras or commih wasis ¢y the Propeny. Wikihee or not Bormwer Ja
realdlilg In the Property, Bamowee ahall malniain tio Propurty [ ordos fo peaweutt B Proparty froim detcroniing or
dearesaing In vetne duo to ke eandition. Unkess 1t Is deterinlined pursisoat to Sectlon 3 thol reprir av mateion {6 not
esonnlcally Famibiv, Bomowsr dhnl] promptly repnlr the Propesty If damaged to nvold Rirtter deslomuon o damege, I
Tusurnca or eondermintion proceeds arc pald dn ctmtecilon with dymags (. or the Lking of, the Prapesty, Bomowet shnli be
reapansble for repalring or restoring tha Property ebly If Lendor had relensed procceds for siich purposcr. Lotdar wuy
diabiresa procecds for the repalre wid sodtumbion B & shighy paymeat of I a sades of progrean prymante s the wark fa
caingloted, If the mmance or condemnation procerds are nol sufflchout to repair or reslota the Property, Bamowur Is ot
releved of Boamowsr's obllgrdon for the completlon of sk repuly or eslomiion,

Landsr or [iz ngen! iy noke eysonnblo entrik wpon tind [nspecifons of the Froparty, 1F 1L ha rensonnble enuso, Lender
snny hspest tha buladsr of the (niravements an & Propesty, Lander shall give Borrowsr nolles ot the thue of or prior to
witch yo Interior Inspectlon sleeifyhig such rewsonable swas, )

8. Rorrowar’s Lean Applienllnn. Anrawer shalt be Ip dafiul 3, dwring tha Lomn nppllmﬂnn proceas, Bomower or
any persons or cotfiies nating at the direelon of Bumawer or wilh Burrower's knowledge or eotment phve muterlslly falss,
nilsleadiog: ur laneeurste Informaling or stnlements la Lender (or fnlled lo provide Lender with materi! information) In
witnwilon with the Loms, Mrtedal represantatioas Ineluds, bit aps not Mnlted to, represciintiom concenidng Bomowsr's
octupaidy of the Poperty s Bomowsr's prinoipal redence.

9, Protoction of Landar's Interest b the Proparty and Rights Under thia Breurlty Instramanl. If (3} Basower
Frils to perform e cavenmy spd nygrgouients conininad in Gk Securlly Tnstrumant, (b) there 15 o lagad proceeding that might
significantly affect Londor's [nterest I o Praperty andfor Aghts under this dacurlty htnancnt (such o & procesilig o
bkraptay, probris, For enademunton or forfaltury, for ciforcemsant of n Han which moy atlcin prindly over this Soourlty
Inginingant ¢r 1o enforee Iwe or regulnthong), or (<) Borrower hna sbandued the Propety, Wen Lender may do snd pay for
whatavar s reaunablc or appropriate to praleat Lender's interest I tha Propecry and righus wider this Seourdly [nstrument.
Inchiding prateoting and/or mescastny the valn of the Proparry, mid sceurlng wadior repelring the Praperty, Landers satlad
gan bealuga, bt nre ool lnited toe (5 grylg uny sums escured by n lion which has priority over this Seowrdty Inuanieut;
() upgrauriuy In evure; and (@) paying reasaivibia mignmgs” fhek tu protect |13 tuleaest b the Property adior rights under thin
Sexudly hitrumeny, Treluding R sseured pesidion in & bankeuproy prooerding. Smawring the Propony Included, but & no
Wisilted to, sutering the Progarty to mako repaira, change locks, replana or board up doore and windaws, draln watce fran
pipes, elimingte bedlding or ciber sode violationa or dangoratis senditiom, and have wiilities tmed an or off. Althaigh
Landae ny mica aerkan lre? IME Section %, Lendur Goos pot bve ta do 30 and J5 not under nny duty o obilgntion (o do wo,
I ks agreed that Leiidar hiotses 11 ety fur not tklug wy or al) astinag antbarized vnderthls Secidou 8.
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Aviy ahiaunly dixtbanted by Leadar under thiy $oallon 9 shall becoiia willijom| dabi of Booower gucural by thls
Sceurity Instrimet Theae gmotive shall bear fingreat a the Nolo tawa fraui the drve of drbarsoiwont and dhall bo paysbla,
with such |starest, open nodfve lom Lendor to Bomower reguestfig paymend,

I this Sxcurdty frptewnmsst & yn 0 feagabeld, Burowes chall eamply wiih nll The prvitions of tha leewa If Byrrywey
scquired (o e o tha Properly, ths teaschold aad tho fcoilde chall not mirgs unitss Laoder myroct o tha iiavgse in wrlilag.

10, Murtgngo Insuraucs, i Lender mequined Monigrga Bisuraea w a condilion of imking the Loan, Bosawer shall
poy tha pramiums seaqnired W mointaln the Mortgngn Tusuronce [n ofeet I, for wny roxson, the Mongrge iamanes covsmage
eequined by Leuder carcas v b nvallable fran the miavigage ingarcr dant praviously provided cuch Ineusues prd Bomowsr
wad required to make separately denignnied paymiants towaed tho preiiums for Mongaga Insurmics, Borsowar shall psy [
premivma teruired o obtaly covemge snbsinntinlly equlvalend o the Morigage Ineuransa proviowaly In effect, ot & coal
suhsingeily enubvaient to the cast (o Borewer of tha Mortgrga [nsurmneo previowsty Tn «fToot, fom an sltemale niomgags
Tuaier seltealed by Lauder, I eubatantintty uqulvala Martyuge bisuriies sovernge i put xvalinble, Borowes ahnli contfuus
\o pay to Lander e amownt of the xepamicly delgoniol puynmins that were dus when the lisumnse coverage ceared to be fn
uffect, Lendor will seoepl, uso and rétnn thess paymcnly a3 & aan-asfunduble losy redteva In tew of Morgnge Ivumnce, Such
luos roaerve shall bo uoti-reltndablo, notwithstanding tha Mt that the Loan b alfsraty pakd i full, eud Dender abal] oot bo
rorquirad 1o pay Borrower any intanyt or sumings ol such Jous resorve, Lendar can un longer requize lusa roserva paynients I
Mongags T ge {fn tha nd for the period that Lender requincs) provided by an tnnwver selociod by
Lender again bacones available, lx obtalned, snd Laicker rexulres scpamiely dealgnnted payments townrd the prenifuma for
Mongago Inennastee, I Lendor required Moagage hnnimuuca as n condliion of maklig the Losy snd Borrowsr wia required la
nivke sparmtaly designated paywienle wward the preslunt for Mongaga lestiouice, Borrower shall puy o pramims
poquired to maininbn Mortgage bisurance [ ffeat, o to yrovide s won-refiundabla thse raserva, untl] Loder's requirement far
Morgage Insurmies ends In sccorfiney with eny wrltten agrecinaws belwoon Borower and Lender pravidivg for duch
tontfntion or uitl torminauan 1s wequired by Applieabie Law, Nothing in {his Swdloo 10 affeats Borrowcr's obligation fo
pay Interest nl the rate provided in tha Nora.

Mongngs Incumoce wlmbuirsss Leuder foc any cathy that purchascs the Nat) for eemaln dosses It nmy fews if
Buorrower docs ne mpay MeLoan as agriod, Borawar I3 1ol # pay 1o the Morntgage hugnnos,

Monigage (naunte avaluma thelr gl rsk oo oll ansh newranca Io force from Unio la time, mvd may anter it
agraements with ather parties that share or aodlly thelr risk, or reduce lusser, These apreements an on tenna aod cotidittai
vhar are entlsthelory te tho morgnge Inqurcr and the other pany (o¢ paniaa) tm heoe ngresients, These agreements may
raquire e mongage Inmirer lo ke pmymcals wing any stawca of Wndd that U msertgago tisurse mny hrve wealloble
{which stay ineluda Rndy phialeed feyny Mongage Msvires promiums),

As o cesult of (heso agreements, Lendey, ny pursharer of e Note, nother insuren any seliaures, any athor entlry, or
my affliinte of rmy of tha fonsgoing, may rcive {diesly or fudinacily) nnwuuts thnt derve from {or might be charsclerlzed
1) d partien of Dorrawar's paynients For Morigage fnautknas, In axtlwags for hading or inodifyhig the inurignge inrrer's
isk, ot reduclog loares, I anoh ageconiant provides ibat an sfllints of Lander takes o shara of tha Ingurer's ek 1t exahmnge
for v share 0P the preinlunis paid to dio Insurey, tho avangement bs often (emed “enptive relnsmrance.” Purther:

{s) Any such bgrevmenis will not affact the amatnts that Darrowar hes sgresd to pay for Mor{goge Insranoe,
or ey other (s of The Loan Such agecements will not increasa 1he anount Borvuwer will owe for Martgaga
Insuraner, and thay Wil nof etititle Borrower to any refund,

{b) Aay such agreemsnis will gal affect the riphts Borrowsr has—if ony==wlih Pepect to the Morigape
Insurance yndir the Homeownere Protecllon Act of 1998 or any other taw. These rights may include the right ta
recelva gitlain disclovuren, lo ruguont and ebtuin cuncvelinilon of the Mortgage Insurance; io Rove the Morigaga
Insurunee fertninated gulomnticelly, sadfer 1 racalve 4 rofund of uny Moeigngo Snsurance premiveey (hat wero
unearned af ide ime of' such eogeallutfon or tarminotlon,

11 Assigatmend of Miwsslloncous Procoeda; Forfeiure. Al Miseeltsnaous Progocds aro hereby aasigiad 46 nad shail
b pald w Lender, '

I¥ ihe Property Is damnged, such Missallricons Prosesds shalt bo wpplicd to reaormlan o rpels of itha Propery, 17 e
restaraticn o acpalr ls sconoimloally (aisible aid Lemdar's seuidty Iy uet Ieasencd, During such repate mid sestocstin pariod,
Lander shall inva tho right to hald silch Miscelinnenus Proceeds until Lendee has had m apparunilty to limpoat sioh Propeny
ta envurn the work bew boen‘complatad o Luader's snfafhatioi provided tint auch iupedtion aball ba tnderirke, prompily,
Lendar nay pay for ihe papalry g restorathon in a zinghs disbuyrseancny or In o serdes of prgoess payiantt oy lhe work i
conmpleted: Unlcaa Am agresient I mada b writlng er Applleable Law requirss ntereel to be pald on tuch Miscallanovus
Proceads, Leader shall sol be scqulned o3 pay Borrower any Inleress or eamings on anch Misselinneous Procoeds, 1f the
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reticrutlon ot sepelr s nat epenomlcally faaalbta or Lander's security would bo teasmied, tha Mlkcalloneaus Procecds hal b
spplled 1o tho miss secured by hlp Securly instruniznt, whether o7 ol et dus, with the exces, IF any, pad lo Domaver,
Such Miscellanoous Procecds sitel] ba spplled hu the owdar provided for ki Secifon 2,

In theevet of o otal wkhug, demmicilan, or foss It vatio 0f o Proganty, tho Misallanceud Froreads ahall be spplicd ta
the xumy yecoros! by this Senirly Tostnament, whother or ol then dus, with the axeoes, [ awy, gald o Bomawer,

In 1he svaut of a parital aking, desrociton, ur ks Tn value of the Propeny In which the falr mackat value of the
Proparty Iygnedintely before the partial inkig, dextnsrtion. or loss in vabia b cqual 1o or greate? han die mitoynt aof the swig
gecnred by [Me Sondty Lsstramen inuneditely befuza v sl king, deatruaidun, or Toas bt valtee, Uil Borrower wid
Lendar otherwiss agres in wiiling, o qums secind by (s Securfty Bistnuncal shall be rediced by e soonst of the
Mltee]hceons Proceedy mikipiled by dia fallowiag frestion: {a) tho toinl smount of the yems yecurad inmmediately bafors the
partial taking, destrueilon, e loss in velim divided by (b) the fulr marke vidve of the Propeety tuedlauly baftre tha parsl
voking, destruction, orlosu fu valite, Any balmce st} be pald 1 Rorrowse., .

In tha avent oF v petled tnking, deninttlon, or ks i valus of th Property (b whish the fr matket valvo of tho
Propesty immedistely befors the panda! (aking, destroction, or luts it valua by feta than 118 anount of the HuNE sestmed
Inuttadinely befora the pratil takhug, destrderion, or et ln vnluc, knlea Bontwer ad Lender otherwies agrea In wiliing,
the MisoctTaneous Pracceds ahall be applled b the aums deaitred by this Seauity fztniitedt wheihur or not the suns ary
then dus,

1f the Pregany I nhrwdnincd by Botrawer, or if. after wollag by Lesder to Barmowar thal the Opposing Ferty {ns defined
hs tha wual amcica) eifess to mako 1 awerd (o acithy a elalin for dantages, Bormower Inlls 1o mepend to Lender withia 3
dayx after the data the neties fy given, Lauder I uthorizsd Lo collol mod npply tho Miscellunzous Procesds elther o
resiomilon oc repalr of the Propaty ar to te juns J by ibly Seaurlty Insinunen:, whelher or act thea disa, "Cpposing
Pirly” nueoud the thim perty tha owes Borvowsr Miscollanotes Procecds of the party agains! whom Howower bas a tight of
action In regmed to Miszellneons Pruceeds.

Borawar sball ba In dofanfl i nay aciion or progseding. whather givil or griinlual I begua tat, by Londer's udgmant,
cotild result i forfeftir of iha Property o other nuntarfal upalnneot of Lendr's lubarast by the Properry or dghta under Ll
Secushy lnstmmen. Bomowsr s dIre duch a defmlt md, I acoelerilon has eccurred, refnainta as pavided In Scellon 19,
by cexalng the wction or proceeding to ba dismismed with » rullng that, In Lendér's Judgmvent, preciudes forfeitiing of tha
Property oF ather mnterial Impatrmait of Lewders Intersst 10 the Propurty or rights vader (s Scourlty Instmtwal, The
prvazady of any wsurd or elaim for diavngat G rra atrhiitablo w the Inpelnen of Lander's Ipioreyt i the Preperty g
herehy ssalgaod and shinl] be pold ta Lamder.

All Mivenllmioous Procesty Uil Ard ant applied to mstomtisn r cepoir of e Prgeny ahindl be npplind o the omer
provided for ln Sectlen 2, :

12. Borrower Nai Nelenwcdy Forhearsnes By T.endee Not o Wolvar. Bxieralon of the uine for paymem or
modifiontion of amurtizslen of tha sumy secored by thin Scourlty Tnaumeal grented by Lander 1o Bomower of any
Suczexsor In intoreal of Borswor ahall nol operals @ wieass the Inbilly of Bomower or eny Suceeaam o Jueren of
Bowower, Lender shall ot ba requircd 1o eoniinancs procaedings agolne any Suscessor in Intengt of Bomawer or 10 refing
1o tx1ed thme for payment or otherwisa smodily anortiztion of the sums securcd by (s Secority Instmmesnt by reason of
any demand made by tha acdginad B or any 81 i Guterest of Bomowse, Any forberrmce by Lander in
eaeraising nny right of ranedy Inetuding, withour llmituion, Lander's aceepianns of paymenm fom dilsd paraons, eniltles o
Ruseasson In Tistereat of Bomrpwer o 1n aniguats et ity tha muowin then die, sinll aot Lo a wadver of or preclide ihe
wxerchta of auy Aghe o¢deniedy,

13 Jolnf and Severa! Llablliys Ce-slgncrsy Suaccssors nnd Asatgna Bound, Borrower govariuts and agroea chyy
Romoweary chilyiions sud [labitjiy ahetl bo folnt apd soverl, Howeven, any Borrower who co-fimu this Seourlty Instrinaent
but dosz wol eaccwro the Notz (x “eo-slgucr™): (n) 3 ca-elgnhig this Sacurlty Instroinait only 15 morigage, grant and convey
the cw-slgusr’s tulerest [n the Proporty under tw terna of 1hls Sequrily Tnsimient: (b) Is ol pessonnlly obilgated ¢o poy
the yums gacurad by thiv Sscurlly (nstrumenyy eid (o} Agrees thal Landsr und any othor Borrowde can iieed to extand,
wodlly, forbear or make tusy aceowmodatlong with regnrd @ tha temiie of this Seaurliy Instmment or tha Nota withoui s
oo-xigior's qumsnl.

SubJees in the provistons of Seqion 18, any Sucucxkor In [nisrest of Barowsr who astumes Boruwer's obllgatlans
undar thin Seenefty lustnupent b wiltiig, wid ix approved by Landes, shull obinta wil of Bomowse's Aghis and benedlia under
Ikt Soaurity Instrument, Bozowar atiall nol bo ruloercd (ot Butrower’s cbligarions and Unbllily under Uils Security
Inwirumcut untess Leader apreea lo auch releass bn writing, ‘The covenants nud ngraeneats of thls Becurlty Jonronmmt shalf
Bl eXcag mt peovided In Socilon 20) wad benedll the sueeesson ad nevigne of Lenter,

HOLUTI CAROLINA—iing s Paslty=Faante AtoeFrodkil Mao UNIFORM INSTROMENT Form M4l Loy
TEU TR o 428 (Paviof 2 porke) PRV - 7w |

.080029!03 779541008 Bkr 08772 Pax 00253

@o12

Scanned: 6/9/2010-1:37:14 PM




12/17/20090 17:36 FAX 18842251469 Yon Law Firm

— i — mm——a

14, Lyun Chaeges, Louder wnay ahnrgo Borrower Ntxa for serview perforncd In coancallon with Bomower's dafaull,
Tor the piirposa uf proleéring Leidor's luratt tn tho Proporly ond rgfis aler s Sccurily Inuttiunany, Includlng, but ds
Inlted (o, altarmaya’ Faes, praparty Ingpecilon s valustlan feed. T regard to sny odver fees, the abaciics of axprosy titharity
I this Sacurlly Tnvtruient & shruge & apesifia foo 10 Barower shall uot be construed aa w prolilbition on tha charglag of auch
e, Lendor tiny pol efiwia ot htt ne: exprsaly o ibited by thiv Seancdity Tatimimesd or by Applieable Law,

3 tho Laowa b subject 10 & taw which aes maxiuwm bsan sharges, sid that bw b faally interprowd do that il Talorci
ar otler tox charges coltestod or to bo collesied In cottieatkan with tho Loan axoeed tha penmiited 1bnita, thens (o) any such
Joan chaungs shuf) be packiced by the ymot sicsersry & redueo the clmrga o the pematuad Hoidi; wed (b) my sums lready
callozed from Barmower witloh sxveeded permited Ifmite will e rofunded to Bowower, Lender mny ehodts to make thin
taftid by reduslog the principal owad utider 1he Nato o¢ by uiskiug n dicect payinsat to Borrauwne, I & ssfind reduces
princlpnd, the reduziion wiil ba tretted o & pestinl prepayment wiihout any propayinent chargn (whatheror fot a prepaymanl
chargs ia providod for undze the Nots), Borowar's accapinien af sy gk, reflund meda hy diveat pryment ter Beavowar will
canstilute n walver of ny right of uedion Butrower nifght have anlalng vl of such ovarcharge.

18, Notiges. AN nodees yiven by Bormowar or Lender in corection with this Socwrity Jostrument murt bo In writing,
Any noliss to Somowar by eatwalion with e Securdly Inatrumest sholl ba deemed to bave bean given to Bomower when
wailed by el elies ] ar when sctoally defivored to Bomrgwas s naalcw addrass If 5ot by uther nwaim Notlcs 10 any one

"Bomower ghwil sonstitute mites to all Bamower vilen Applloabla Law axprassly sequires otharwine. Tho uotlad adldrisy
shall b the Pruperty Akdress npfem Bamrower hos derignatad & substltute noties addvesa by native o Lendzs, Bamawar shall
prusspdy nollly Leader of Bomower's change of address. ) Lamsr specifies & procedure for reporting Bomower's changa af
widress, then Bomower shall coly mped & ahange of addreat thantgh tint deoilled procedins, Thore may be ouly e
daipated ritico address ynder this Becurity Inawuntent /i wiy s Wine, ARY notre & Ledae shadl by glven by detivaring it
or by malling it by Mt ciss mdl lo Lender's addreas simad harefn uytees Lender e desigrnted auother sddress by uotlce o
Bonewer. Any nixles In somncilon witl this Scoorty Insrumenr shall wed be doeped 10 fiave been glvea o Lader wnlll
sandally sevelved by Lauder, If any nictlcs roquined by this Seeurily Inevwunent I alro required waler Applienbly L, the
Appilenbla Low raquiremain whl safafy the comasponding requiremont widor this Seourity Inatnunent,

16. Govorning Lavy Sovernbility} Rudos of Conslruetion, Thix Securlty Inatruntent shall be govemed by fedemt law
md the Inw of do furlediction In which 1ha Proporty |s locted, All dghts and obligations codwined lo s Secorily
Tusiisent ane subjest & ny esgultemeno and (indinlons of AppHieable Law, Agplicablc Law might capllofily or lmplichly
aflow the partlor o aansa by conizact or It wight be gllenl, but st sitoves shall nol ba constaed as & prahibiilan agati
ngresment by contraut, In the evene thar any provislen or clawe of iis Securlly Inatrainont or the Note coufliots with
Applicabia Lnw, sush sonfliel shall wea affeor ethier pravidaik af ihlx Sacvelty Instnnnent or tha Newg whish ean be glven
effea without the coulleting provision,

A3 nsed | dils Securlyy Lstruments (o) words of tha minsoullite gendor shall menn and tnofuds cormdponding asutey
waords o wardg of tha taninin gander; (b) wards in the singulnr alall mean and Inghuda the plues) and vics versa; and (o) the
vurd "may” glves eob disoreton whhoud usy oligation Ly wke any sclon,

17. Buvrowcr's Copy, Horower shnll bo given oie vopy of die Motc and of tils Security Iistaiment,

18, Tronxfar of the Preperly or » Deneficial Intorest Iy Borrower At wed in iz Salon 18, “Intarest i the
Propery™ means muy legal or benafletal futenit ln tha Property, tnoluding, but not imited o, thos bewmflalal intoccsts
rmsscfierred En w bond for deed, conteact fur deed, Inetallinent snlet contmet of earow wgreaneit, the Wntent of which is the
tgiafer of tle by Dugawar i & filurg dite 1o & prirclinser,

10 all or any parz of tha Froperty or miy Inlamst 1y (he Property 15 sold or tanefemed (ur (f Bormawor ks pat n auling
peststan ad & honeliplut Intevest in B 1 euld of iamaferrol) withent Lender's prior written eoimmn, Lendor may
requira Smmeddate gnyment kn full of ull soms secured by this Beatily Tnainanank. Howaver, tis opllon aholl not be
exemised by Lender [T mah exerolre it probiblicd by Appliaable Law.

It Laadder axarcines thia option, Lader shall giwe Bomower noifon of acceleration. The getlos sholl provitle n prdod of
upt Leza iy 30 days from the drte the notics b glven I necardmica wiih Scctlon 15 within whish crrower must pay all
4umis aecinid by this Sevurity fustrumiet, If Bagrower I do gy thess iuma prior a the axpition of thls perlod, Lendir
amy hiveka any remedles permitied by thin Seckdly tsintaiant withoul furifier notfes or demand on Borrewer,

19, Boyrower's Right {o Relnalote After Acculormtten. (1 Bozrower mocts cerialn condltois, Bomower shall have
B it to have enforcement of this Sccurity Insinunain dlwontinued nt any Ume prior to the enrlcst of: (a) fve days beforg
sl of the Propedy purdunnt 1 8ectlon 22 of this Senirily Inatnunsnt: (b) such gthay perios me Applicable Law might apeolfy
for the terminasion of Borrower's right 1 athminie; o (e) auiry of o judgines enthecing thit Soturity Instrumont, Those
condldons are that Barmawse: (1) pays Lendor ail sunis which iben would ha dug wider thiz Sauyity fusuunient 46d the Nuto
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e 1 np wocolenillon had ocelmed; (5) eitras any defiusl of any other caventuin e agrennuaty) (¢} pAys oll expanres Incierred
In enforcing Whis Scourky Justainient, Inaluding, but nel lnhed 15, tenonhlo-suercyy' fees, property inapeaiioa wait
wnlistion focs, and etyar fosa Tncurned far the pupore of proteating Lebder's finerest In tha Peperty nnd righla wider this
Sezurlty Inatrumens; hat) {6} dakes pueh acdnn na Lender may reascunbly ¥drilro to assurt thu Lander's Intwreet f [ha
Property md +ighta under hls Seeuey Inatrument, and Barrowar's ohllion to puy the nine seured by ihle Securly
Tnstruatyént, Sul] eoniinue tehatged, Londor aay reuirs thal Borrower pay such celnetalonicnt smng aid sxpenzes Inois or
wiar of v Rl ornd, ax selecqed by Londers {n) cshi (b} money sathiey (s} ceriificd check, bank check, treakurie's
chack o cahler's cheak, provided iy wugh chash s drawn wpan an [wlilon whoso deposlts amo Inawred by a fedesal
ugaucy, Instritnienmikty or stlty: or {f) Bleskonic Punds Transfer. Upon refustarement hy Sactswer, his Scourity Instrument
wnd abligsttons soouped bhethy shall renain fully effzolve ay |Fie sseblerstion hnd geettrad. However, thla right Lo relnstnie
shnlk not appty [n thooarn of accalerniion under Section 148

20, Yolo ol Motor Ctamgs of V.oun Serviver; Notles of Grigvmmer. The Not-or n prilo] fistal in Ui Noin (tagether
with this Security hatruwent) ean ba sold oms or nideg Uica witheut pae noifes 1o Banwwer. A sile might resilt Inont
chunge by the wirtiry fkiown o the "Loan Servicer”) thu ¢olleair Pertodle Pupnients due under iha Noto ond thls Seturly
{natrwten and parfims ocber dxorgegs foan servichiy obiigations under tlic Note, this Sesatrty Uiarumend, and Applietbls
Law. Thers alko suight he ota or more changes of the Lows Scrviver wirehiied 1o n sals of the Moo, If there i3 u changs af the
Logn Servioer, Bewuwer will be glven wilwen notice of thy chrnga which will ginte tha uns wnd nddreas of tho new Low
Servicer, e address (p which payetena sheuld be made nud ay other informadtan RESPA requiza by sotivootion with w
wolles of Tansler of servictug. If the Nato is suld and therafter thw Lok I4 sarviced by u Loan Secvicer other thuu the
puschaser of tu Nets, tho mortgage tony #ervicing obligntioas t Bosower will wiwli whh the Loon Seyviecr of bs
tronsfirrad b & stoccasor Lonn Sevviees aud a1 nol revimed By the Nots purthuger ualess otherwisg pravidel by tha Noto

{1

Nalther Barrowes 1or Lender may commenda, jolu, o be fulned 1o aby Judfofnl serlea {as elthar an ndiviind Hvgant o
the wember o3 ¢lasa) thal prlses frow the olhwr Pty el gruminil bo this Sacurity Dutmument e tar alleges that the
alhér pry has reached miy provicke of, or ny dity owsd by resson of, (s Socurlty ustnment, unill sush Borrawer or
Lender bas palified tha other party {with such neilee given In camplinace wids the requirencnts of Seatlon 15} of such
Aleged brenety nnd nffordid tho allicr pary herol & 26as0nbla pariod aiter s giving of such notlee 1o wke comreallva wotlon,
1T Applicebla Lew pravides 5 thma perid which mual elapen hafaps earaln weilon m be wken, gt ina pevied witl be
dovaitad 1o be peesoutable for prpates af this pam gmph- The notios of xeacleratlon gud eppanunlly W sire glven to Bortower
pusstiont io Saetlon 27 anel the notlos of aceclerntion glven by Buprwer pumuniit to Section 18 shall ba desnted 1o setlaly 1he
wolleo knd opportunily G wke sorreciive actlon provishons uf thia Scolion 20,

31, Buzardous Substances: As usad In (hla Scotfon 21; (o) “Awstedoun Subniances” we thass subrtanass dofinod ns
walk or hazandonis subatances, pollutoies, vr wastes by Environmantal Law sud tha Fallotwiny; eubtisncedt gasalino, keroncne,
wther Tammahle or toals pastoum produats, toxle pestlsldes and lurblolde, valaille solveats, matexiale containlug nabatias
or lomaldehyde, wird rdlonditve maledsla) th) “Envirommensa Law® meanx fodcral (s vnd lawe oF the Juriediclion whers
tho Proparty i located Hink miiia 1o heslth, svfely or eavironmena) protection (o) “Envirunnianial Cloasip™ tnolndet any
reapora natlon, remadisl azilon, ur renioval aetinn, as dettiad In Environmenta) Law; snd (d) an “Eirviummenta? Condltlan”
ricans & conditton that cah eume, contributa 1o, of ctherwlc rdgaer wy Euvironmenty] Cleasip.

Bamower thall not causd ar perrolt the pratsuce, s, disposnl, slomge, of rejeass of my Haxardous Sutntaness, ur
thircutn ta velessa any Hoznrdous Sitbwinpees, on of [0 tha Proparly, Borrawis shall nod do, nor sllow siryous dlea to d,

weything affenllng tro Property (a) that Ia In violaifon of any Buvimaneutnl Law, (b) which creates xn Rivlonmenin) -

Coiitltton, or (<) which, dus ks (ha presence, usg, or reloye of A Hizandow Substence, sresise & coodlilon tat advarscly
fcota tha valne of the Proparty, The preeesdhig we sentences shall not apply W the presenca, iie, or stomgn an the Property
of sl quantities of Hozardous Subinnces that are geromily resugmized (5 be approprinia to nanmel resldwidal ised and to
malntenmics of he Propenty (Including, but not mited 1o, hpwndous mbstaitces In somumer producis).

Brmuwar shiall promptly give Londer weitten notkes of {n) wiy livesiigntion, elnl, damind, Ivwault or ether aeilon by
iy gaveannaal or reginlony agatcy o privace Aty [nvolving Ve Property and muy Hizardous Subusicn or
Enviconmenial Law of whled Zamower has actual knowledga, (U} any Ravironmeonta) Condhtion, tucludtay bui en Hinlted to,
nny spliiing, teaking, diachargo, rolcnre or thrnt of refeisy af miy Hezadons Sybstne, i (a) any condition saused by the
pregiies, ke of sleats of & Fazardons Subsinied which idvarscly affoeis the wilua of sha Propeny. If Borrawer leams, or 1
wollfied by any govensmentsl or seguluory athorly, of ary privale perty, tal any remaval or oiher rmadistion of uiy
Haxardous Subsiuncs nffecting tive Paperty I neoesinry, Bomawar shall peorupily ka all peoagnry rawadial eotfong in
twcordance with Envirmnental Law, Nothhiug hereln shall arsato any obligoiion on Leader fur an Environmental Clemiup,

BOUYT CAROLINA Sk Facally—Fismss Masf¥reriils b UNIROLM INSTRUMENT ) Peern T41 1AL
ITEMTILI BT~ HaRe (Pupe 10f 12 impr) Yoorfu bl ot HROAS LTI TN
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NON-UNTFORM COVENANTS, Borrower s Lenider furiher cavenant and nyres a3 follows

3131 Acvddoroton) Bemedies. Lander shmil give rodos o B pricr to accalération fallowing Borrawer's
breach of any eovenmnl & wgreemen In this Sccurlty Insirument (hot ool prior 1o ncvslorntion weder Scallon 16
Unitem Applicatily Law provides olbrer#itah Thu notoe shatl apacily; (a the defhully (b} the setloa required (o cara iho
dafull; e o dats, ot tem thap 30 doyn from (he dute the noilcs I gvan to Barzawen, by which the default mut be
cured; ok () that Rilure ta éura the defaull op ar befbrs tho daleapecod [ the ot moy vesalt In ocettersilon of
the sy securod by this Seenrity Instromatt, foraclusure by judlelol procezding and sals of the Preperty. The notles
shall furthey Inform Borrowar «f the Hght o eelostale niite occoloration and tha right to astert [n the fergclaure
pracceding thy tun-adstencs of 4 defboll or aay stlun dsfonse of Dorrewar in acctlaretlan und toredasmpe. If the
defoul [y dol cured on or hefars il dota specitied In the nofloe, Lendar st ils optian muy roquirg fmmadiote poymeht
In i of all sumn gecured by thix Sccbivity Dnstrumont withaut further demand and may foreclone thiy Beeurlty
Instrumont by Judiclal proesedlag, Lenider shall ke antiued 1o collect all sxpamss fmqureed 10 pursaing Ui retading
provided In thia Sectlon 33 Inelwiieg, bul nol Umdled Lo, reasonatite sttoraps* (oo and costa of title weidancy, all of
whizh shatl ba ndditlens| aumescoured by thiySeaurlly lsdrument,

1% Relonrs. Upon paymant of all sumy zcoured by this Seourlly Inginornt, this Security Instrument shall becuino
mitl) and vofd, Levidor shall release thia Sewurity [nsiromiens. Bomrawer shalt pay any recorfath aasts, Lender n:ay chargo
Borrowera fi for atesaing thiy Secudly Instrument, Bt only if th fes & pald to & tibrd party far sarvices redared and tha
churglug of the fec Is penfttad coder Applienble Law.

. Romestaud Watvar, Bomowor walves ali s of homestend exsmpilon In tho Propedty (o the extent allowed by
Appilonble Law, .

9. Walver of Apprair Rights The lnwy of Sewth Cisolina provide that bn any real eatate fareulosurs procesding &
defendnnt ogaliss whom & personn Jidipnesy ks tnkay or ssked niay wiiin 30 daya aficr the mlz of the morignged proporty
roply 40 the conrt far kn order of eppraiant, The Muitory Appnisel valun ne approved by th ecurt would bo sabsunted for
the hlgh hid and mny decrunse the ataunl of any deficlonoy owlig In senaccllon with ha iruusdiion, TO THR IXTENT
PERMITTED BY LAW, THE UNDGRSIGNED HEREQY WAIVES ANO RELINQUISHES THA 8TATUTORY
APPRAISAL RIOHTS WHICH MEANS THE HIGH BID AT THE JUDICTAL PORECLOSURE SALE WILL BE
APPLIED TO THE DEBT REGABRDLESS OF ANY APFRAISED YALUE OF THE MORTOACQBD FROPERTY, This
g:;rm wol apply & itag ng the Froperty Ty wiad w2 & dwalling pluco w3 defined Iy $12-37250 of the South Cescllza

af Laws,

26, Fofure Advanc. The Hen of this Seaurity Tustument slll dcouns the exiwing Indcbledness yodis the Nola end
sy Tty advangea mndo ynder thia Seowtty Umteumens up 18 [50% of the ¢cgtonl prielps) amoumt of tha Noto plus
ininnest thercon, altomeys” fuis and court cosis,

SOUTTI CARCLINAwaSiigle Fastilly—Fustde Mac/Vredilly May UNIFORR ISTHUMENT . Firm 21 101
FL Ny emr—— the 11 of 12 pares) BB D R T T
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BY SIGNING BELOW, Borrowar neowpes wid agrees (z Uhe ientigiand cgvénnig-ganiAlped In pages 1throggh 12 af
Wil Seotrity Tnatutiane mid In pny RRJor exoouied by ‘Bertower and nj‘md {{'y:N é g .
whr (Sel) L /_\d}ﬁ\
Carol Presgraves Barrowee
[ ]

(7~ Cane preséasves

{Senl} (e
MBomwy B:TY g
{(Senly {Sesl)
Momoer ~Borrewer

slsna Vealed md ddlma tn ths presenconf; . W
VA '

Sitnda of Seuth Garulinn
Cuunly of %ﬂéﬂﬁm/

1 9;?1’53/ 7'1"\- Lo Mﬂlﬁcﬂwmmumydnhnﬂyuaﬁwm
Lhropn 0. pribsermwes ffwo T7 Gane [T b

» personally nppenred -

belbrs mo this dy aud sohiroswiedgnd tin dus eaccutlon of {hw Forogolng nstinenl,
o
Witners nry tuad nd offRalad yon! (wharae nequires by faw) (hls the / 7

My eanmmiaaicn onplrest ( / l// 2on/

SOUTI) CARDIANA—Siagts FitallpweTerbe Moured1s Mas UNIFORM INSTRUMINT Ferm204; Ut
10524 THBCL 12 (o 4 (Pope 119712 papen) QY TP -y 14 1
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EXHIBIT A

All that certain plece, parcel or lot of land situate,
iving and being in the city of Anderson, County of Andersen, -
State of South Carolina, lying on the West aldae of West Norxth
Avenue, and fronting thereon 70 feet, ssid lot runnlng back from

¢« paid Avenue in parxallel linas for a distance of 210 feel, and
its rear or western boundary line bsing 70 feet; Bmaid lot of
land is shown and designated as Lot Number Fourteen (14) on Plat
wurbar Two (2) of Morth Andarscn made by A.A. Sanders, ¢.B. and
Suxveyor, dated May 18, 1914 and recorded in the Office of the
Clark of Court for Andersen County in Plat ‘Book 6 &t Pages 61
and 62. For a moxe accurate description as to tha metes and
bounds, courses and distances as upon said.plat appear heing
incorporatad hexein by reference thezete as if £fully set out,

ALSD, All that ceetain piece, parcel or lot of land
situate, lying and being in the City of Anderson (formexly
Canterville Township), Andarsen County, State of South Carolina,
lying on the on the West gide of West Worth Avenue, and fronting
theraon 70 feat, osald lot running back from sald Avenue in
parallel lines for » distance of 210 feet, and ita xéar or
western boundary line being 70 feet; said Jot of land is shown
and deaignated as Lot Numbes Fifteen (15) on Plat Numbsy Two (2}
of Narth Anderson made by A.A, Sanders, C.E. and Surveyor, dated
May 18, 1814 snd recorded in tha 0ffic¢a of the Clerk of Court
for Anderson County in Flat Book 6 at Pagas 61 end 62, for a
more accurate desoription a3 to the metes and beobnds, courses
and distances as upon aaid plat appear being incorporated hersin
by reference thergeto as 3£ fully set out.

AL80, All that certpin plece, parecel or ot of land
situate, lying and being in the City of Anderson, County of
Anderson, Stste of South Carolina, fronting Woxth on tha south
gide of Weatview Avenue for a digtance of 70 feek, and belng
shown and designated as Lot Numbes Sixty Six (66) on Plat Number
Twe (2) of WRorth Anderson made by A.A., Sandezrs, C.E. and
Burvayor, dataed May 1B, 1914 and recorded in the Offize of the
Clerk of Court for Andarson County in Plat Book 6 at Pagea 61
and 62. For a more accuxate description as to the metes and
bounds, ocourses and distances as upon said plat appear being
incorporatad herein by cefarence thereto as if fully set out.

thia being the same property convayad unte J. Carl
Presgraves and Carolyn C, Presgravas by deed of Trudy Bailes
dohnson and Kay J. King dated Janvary 29, 2007 aend xecoxded
February 6, 2007 in the Register of Deeds Office for Andezson
County, South Carolina in Deed Book 7939 at Paga 116.

THS$122-10-03-007
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Steven M, Yon

ATTOONRY AT LAW
go6 Bast Caxmoun Stnuer
Axonrgon, BC 2esdni
{Ba<) BALOROL + Fax (864) gaB-14a8

chober 14, 2008

VIA FACSIMILE ONLY

Mr. Barry Sloop

Stewart Title Guaranty Company
803.753.9871

RE: Taylor, Bean & Whitaker Refinance
Existing mortgage balance netted by bank
at closing
My client: Carolyn C. Presgraves

Dear Barry:

.1 did a closing-on July 21, 2009, which disbursed on
July. 27, 2009, for my client, Carolyn C. Presgraves, on
property located at 2307 W. North Avenue, Anderson, South
Carolina, 29625. - The lender in the transaction was Taylor,
Bean & Whitaker, and it was g xefinance of an existing
Taylor, Bean & Whitaker mortgage. The bank’s unalterable
instructions required that I net the payoff to Taylor, Bsean
& Whitaker in the amount of $363,205.53. I enclose herswith
a copy of my settlement statement in zespect to the
transaction and the payoff statement received from Taylor,
Bean & Whitakex.

~ Based on information in the Stewart Bulletin of
Thursday, Septembex 3, 2009, and additional: information
raceived at our seminar yesterday, I instituted a review of
the Presgraves file and found that the mortgage paid off in
my transaction had not been satisfied of record.

. My secretary contacted Taylor, Bean & Whitaker and
spoke with a woman named ULinda in the payoff department.
We had. trled to contact processing people we used for the
loan' on 3 different matter yestexday and have not xaceived
any responses to those emails. The Taylor, Bean & Whitakez
representative informed my secretary that the mortgaga had
beer transferred to Cenlar Corporation contemporaneous with
our closing. Bhe further stated that the mortgage has a
zero balance in the Tayloxr, Bean & Whitaker system, and the

Scanned: _6/9!201 0-1:37:19 PM
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Mr. Baxry Sloop

Stewart Title Guaranty Company
803.953,9871

Page 2

payoff funds are actually sitting in an account that cannot
be released untill authorlzed by tha Chapter 1l Bankruptcy
Trustee. Sha further informed my secretary that our cllent,
Ms. Presgravas, could be receiving a Jletter from Cenlar
saying she owes them money, and that we should £ollow up by
sending the HUD settlement statement to Cenlar to clear up
any past doe notlces that my client receives. Bhe further
noted that Cenlar Corxporation is aware of the situation and
is awaiting the payoff.

I appreciate your taking my phone call this morning
and seeking to assist me in this situation. I ask that you
bump this up the ladder at Stewaxt and see 1f there is
anyone with a olose involvement with the Taylor, Bean &
Whitaker situation that can assist us in getting the funds
released so that the mortgage satisfaction can be recorded,
Also, any comments or suggestions with regard to how we can
batter protect ourselves in this situation would .be greatly
appreeiated .
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Batt Statimant . L5, Department of Howal .
. “;;hdmnu'{‘;n,hu . Dopartn oiralng OMD Apoval Ho, 26020491
Kama and Acdrase ot Leadern
ummmmunm Trdng.‘ & Why
Presgrvts 1417 Norih Mognefa Ave, Qcel, Pl 34478
HH .Nnnhﬁ.nm’l Sethimend Apent
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890, [nianix payasly i connaction wia foan '
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1600,
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migc $457.24 {§377,000,60) w1
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1001 [PHrb EhRUTIEh Wom Batronwer
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Fom HUD-AA ral. RESPA (3851)

abont:StewartDaocs

Borok's
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TAYLﬁR. BEAI}I] & WHITAKER MORTGAGE CORP Juna 34, 2009
© 4417 N, May B Avenue .
Qcata, FL 34475-8078 : Payoff Statemont
(se8)225-2184 Losn Number: 1670092
Investor: . 01 B0Z 017
CAROLYN C. PRESGRAVES
2307 WEST NORTH STREET
ANDERSON 8C 28628

L7 R A B R R

Loun Type: Conventiong! Principal Balanse: 361,270.45

Inlerest Caloulation Method: Fannle Mae Loan *ﬁntemﬁ:'g"l';:' , 1'855'33
Bslimated Payoff Date; 07/apjipy |~ rRPPied talance: /
-| - Subsldy Balance: .o
Pue Date Next Payment; 06/01/09 , .
+ Delinquent Lats Charges Due: .00
Current lntarsstRate: . 6.50000 - | 4 Goleytated Lats Charges: o
Daily inferest Rata: . 00pi780s + Retumad Check Chares Dua:- 00
Dally Intarest Amount " 8434 | .+ Tolal FGL/Bank Fees Due: Q0
‘ ) : L + MIPIPMI Paymant Dug; 00
21 b 2NN gt O v + Misoalianens Fees Dye; o
SRR G- ’gﬁ% ﬁ ‘%3 o Z"§ + Sellsfaction Recording Fee 500
Tal Balanca: 273.87
Dellnquent Lata Charges: 0
Returned Check Balance: 0 ) .
Miscellansous Fae Belance: ' 00
Unapplied Balange: o0
Subsldy Balancs: _ e - . :
Caleulated Late Chargas From - e . e -
Due Diats to Payoff Date: - 00 |Total AmountDus A R YR

T N 8% R el 505 B R B E

)
£ 4

DISCLAIMBR; Figures MUST be varified within 24 hours of ruyuﬁ. The total amount nacessary fa pay off the loan Is
subject fo {inal varification from the noteholder, Wa reserve the right o sdjust or refuse any funds thst are not sufficlent to
pay the [oan Infull. Funds MUST ba cerlified and overnighted to 'Atlentler Payofla’ atthe ebove address, T&I Balanca
can not beused, Dlshursements or dishenored payments may atfedt final payoff, Please provids seller’s forwarding
eddress. . . ‘ .
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KEN(IIO. \f/\f/ Al |f : . PO box 12289
title guaranty oompany o gg:liu%hsh a0
' . B032-254- ana fax
B0D-327-B556
www stawart com
NY5E: STC

o O e s
NS0

dctober 20, 2009 .

Edward J. Petetson, TlI, Bsquire
Stiohter, Riedel, Blain & Prosser, P.A.
110 B. Madison Street, Suite 200
Tampa, FL 33602

RE; Taylor, Bean & Whitaker Mortgage Company .
Carolyn C. Presgraves, Borrower

‘ Dear Mr Peterson:

I am writing to adviae you of an issue and request your essistance mgar‘dhig a Taylor,
Boan & Whitaker mortgage loen.

Befors the filing for bankruptoy by Taylor, Bean & Whitaker on August 24, 2009, Steven
M. Yon, Esquire, closed a refinance transaction between Carolyn C Presgraves,
Borrower, and Taylor, Bean & Whitalcer, Lender. The matter closed on Tuly 21, 2009 and
was disbuised on July 27, 2009. This wes e refinance of a prior Taylor, Bean & Whitaker
mortgage The written instructions from TB&W to Mr. Yon required that he net the
payoff to TB&W in the emount of $363,205.53. No funds were wired or otherwise
tendered to Mr Yon from TB&W, other than funds in excess of the payofi. Enolosed
plaasa find u copy of the [TUD Settlement Statement for this transaction -

Mr. Yon upon being advised of the TB&W banlcruptey, reviewed the Presgxaves
- trangaction and found that the original mortgage to TB&W filed on July 25, 2008 in Baok
8772 Page 246, Register of Deeds for Anderson County, 8C, has not been satisfied of )
record. Upon inquiry with TB&W, Mr. Yon was advised that the orlginal mortgage from
Ms. Presgraves to TB&W was assigned to Cenlar Corporation some 16 days subsequent
to the refinance transaction in which this morigage was paid off. For the mortgage to be
assigned io Ceplar subsequent to the constructive recsipt of the payoff by TBS&W raises
the appearance of a possible fraud on either Cenlar, Ms. Pregraves or both. Certainly, Ms.
Presgraves suffers the consequences of having her residence encumbered by two
mortgages to TB&W. Cenlar Corporation has advised Mr. Yon that thay consldcr this -
mortgage 88 being unpaid and expects payment. .
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Mr Yon was further ndvlsed by TB&W's employee that the funds from the raﬁna.nce
were being held and could not be released unti) authorized by the Chapter 11 Trusteo. I
find it unusual thet there is a banlauptoy trustee in a Chapter 11.cass. As a'debtor in
possession, TB&W would ba acting in the ordinary courss of business.to either tender the
funds to Cenlar or provide Ms Presgraves with a satlsfaotion of her mortgage

- Notice ig given that unless a satisfaction of the TB&W moxtgaga is not recalved by Mr.
“Yon within 10 days, we will have no alternative but to file for rellef in the U.S.
Banlcnlptcy Court regarding this matter

Notice is further glven that Stewart Title Policy No. U-9312-000302725 effective date
July 31, 2009, with Taylor, Bean & Whitaler g3 ingured, is hereby cancefied Upon
msohmon of this matter, said pollcy wiil bs rmnstated ,

If you have any qucstions, please fosl free to contact me.

cc: ElenaL. Bscamilla - Assistant 1.8, Trusies
Steven M. Yon, Bsquire -
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T{‘ Trenam Kemker

ATTORNEYS

Reply to Tampa, Florida
Direct line: 813.227.7484

Email: z@trenam.com

June 3, 2010

BMC Group, Inc.

Attn: Taylor, Bean & Whitaker Mortgage Corp.
Claims Processing

18750 Lake Drive, East

Chanhassen, MN 55317-3020

Re: In Re: Taylor, Bean & Whitaker Mortgage Corp.
Chapter 11 Bankruptcy Case No. 3:09-bk-07047-JAF
Our File No. 09-4471

Dear Sir or Madam:

Please file the two enclosed Proofs of Claim forms with attachments and return file-
stamped copies of the enclosed forms to us in the enclosed self-addressed, prepaid envelope.

Thank you for your service. If you have any questions, please contact my paralegal,
Karen Bradford, or me.

Sincerely,

7

Knight Zewadski

/ksb
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