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LOAN NUWBER:
A“Onge Atlac e NOTE CASE NUMBER:
HIN:
DECEMBER 30, 2005 PALM HARBOR FLORIDA
[Date] [City) [State]
5120 WEST CORINAS COURT, HOMOSASSA, FL 34446
[Property Address)
I, PARTIES

“Borrower” means each person sighing at the end of this Note, and the person’s successors and assigns. “Lendcr”
means TRANSLAND FINANCIAL SERVICES, INC.

and Jts successors and assigns.
2. BORROWER'S PROMISE TO PAY; INTEREST

In return for a loan received from Lender, Borrower promises io pay the principal sum of
ONE HUNDRED TWENIY-SEVEN THOUSAND FOUR HUNDRED WINETY-NINE AND 00/100

Dollars (U.S. § 127,499.00 ). plus interest, to the order of Lender. Interest will be charged on unpaid
prircipal, from 1he date of disbursement of the loan proceeds by Lender, at the rate of SIX AND THREE-FOURTHS

percent ( 6.750 %) per year until the full amount of principal has
been paid,

3. PROMISE TO PAY SECURED

Borrower's pramise 1o pay is secured by a mortgage, deed of trust or similar security instrument that is dated the same
dale as this Note and called the "Security Instrument.” The Security Instrument protects the Lender from losses which might
result if Borrower defaults under this Note.
4. MANNER OF PAYMENT

(A) Time

Borrower shall make a paymeni of principal and interest to Lender on the 18T day of each month
beginning on  AUGUST, 2006 - Aty principal and interest remaining on the 18T day of
JULY, 2036 , will be due on that date, which is called the malurity dale,

(B) Place

Paymeni shall be made at 2701 MAITLAND CENTER PXWY, STE. 300 MAITLAND, FL 32751-7294

or 4l such place as Lender may designete In writing by notice 1o Borrawer.

{C) Amount .

Each monthly payment of principal and interest will be in the amount of LS. $ 826,96 . This amaunt will
be part of a larger menthly payment required by the Security Instrument, that shail be applied 1o principal, interest and other
items in the order described in the Security Instrument,

(D) Allonge to this note for puymient adjustments

I ea ullenge providing for payment adjustments is executed by Borrower together with (his Nate, the covenants of the
allonge shall be incorporated inta and shall amend and supplement the cavenants of this Note as if the alionge were a part of
this Note. [Check applicable box)

(] Graduated Payment Allenge  {T] Growing Equity Allonge < Other [Specify] ALLONGE, RIDER TO

NOTE
5. BORROWER'S RICHT TO PREPAY See Attached Rider to Note
DOLYHIAL 0o/t Page | o2 FLIA Multistate Fixcd Rale Noic ~ 696
DOCUBTIAL.VTX  B/10/2007
COMPOSITE

EXHIBIT" A"
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6. BORROWER'S FAILURE TO PAY

(A} Late Charge for Overdve Payments

Il Lender has not received the Rl monthly paymont required by the Security Instrument, as described in Paragraph
4(C) of this Nole, by the end of fifleen calendar days sfter the payment is due, Lender may collect a ate charge in the amount
of FOUR percent( 4.000Q %) of the overdue amount of each payment,

(B) Default

IF Borrower defaulls by failing to pay in fubl any mombhly payment, then Lender may, except as limited by regulations
of the Secretary in the case of payment defaults, require immediate peyment in full of the principal balance remaining due and
all weerued interest. Lender may choose not to exercise this option without walving its rights in the event of any subsequent
defuul. In many circumstances regulations issued by the Secretary will lenit Lender's rights 1o require immediate payment in
full in the case of payment defaults. This Note does not authorize acceleration when nat permitted by HUD regulations. As
used in this Note, "Secreiary” means the Secretary of Housing and Urban Development or his or her designee.

(C) Payment of Costs and Expenses

IM Lender has required immediate payment in full, s described above, Lender may require Borrower to pay costs and
expenses including reasanable and customary attorney's fees for enforeing this Note to the extent not prohibited by applicable
law. Such fees and costs shall bear interest from the date of disbursement al the same rate a5 the principal of this Note.
7. WAIVERS

Borrower and any other person who has obligations under this Note waive the rights of presentment and notice of
dishenor, "Preseniment” means the right to require Lender to demand payment of amounts due. "Netlce of dishonor” means
the right to require Lender to give natice to other persons that amounls due have not been paid,
8, GIYING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to Borrower under this Note will be
given by delivering it or by mailing it by first class mail to Borrower st the property address above of at a different address i’
Borrower has given Lender a notice of Borrawer's different address,

Any notice thai must be given to Lender under this Note will be given by first class mail to Lender ot the address
stated in Paragraph 4(B) or al a different eddress if Borrower is given a notice of that different address,
9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

1 more than one person signs this Note, each person is fully and personally obligated 1o keep all of the promises made
in this Note, including the promise to pay the full amount owed. Any person wha is a guarantor, surcly or endorser of this Note
is also obligated to do these things. Any person who takes over these obligatians, inclugding the obligations of & puaranior,
surety or endorser of this Nots, is also obligated 10 keep all of the promises made in this Note, Lender may enforee ils rights
under this Note against each person individually or against all signatorics together. Any one person signing this Note may be
required to pay all of the amounts ewed under this Note,

BY SIGNING BELOW, Borrower accep!s and ngrees to the terms and covenants contained in this Note,

ﬂk@. @’—’D@, sy (e (273108 (Seal)
W W, O'MEYLL R,

Borower DY K. O'NEILL -ftomower

S e —ASedl) L v o .., (Beal)
<Burrower “Berrower
L
PAY TO THE ORDER oF:
MUTUAL BANK, FA Pay to the ardar of
WITHOUT RECOURSE
TRANSLAND FINANGIAL SERV, Without Recourse
WASHINGTON MUTUAL BANK, FA
BY:,,
By
C
VICE PRESIDENT
DOCUHTAD 06/120) Page2 of2 FHA Multisiaie Fixed Rate Note - 696

DOTUHTIAZ VIX  08/18/2002
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ALLONGE

THIS ALLONGE, made as of December 30, 2005, by tha undersigned (the "Borrawer”), is to be attsched to and
made a part of that cerlaln Note, daled Decomber 30, 2006 mada by the Borrower to TransLaend Financial

Services, Inc. (the “Lender?), in the principal emount of $127,499.00 (the "Note™), which Nots is secured as more
paricularly set forth therein,

NOW, THEREFORE, the Borrower acknowledges that the lpan made by the Lender to the Borrower is for the
purposes of construction of a singla family home between the Lender and the Borrowar, and the Borrower agrees
that from the date hereof to and including Decomber 30, 2005 the Borrower shall pay tnterest at: ( ) the Initial Rate
as defined and set forth In the Note, {X) Prime Rata as established by the Wall Street Journal, irom lime to time
plus of 2.500%. in no event will the interest rate fall betow 7.500%. or { }Other. NIA, only on amounts advanced
by the Lender 1o, the Borrower, which inferest shall be due from the dale of each sdvance made on the first day of
the month following the manth in which the first advance is made and on the first day of each month thergafter up o
end including the date last abova set forth. Thereafter, the Bomower shall on the date set forth in the Note, make

the first monthly instalimant payment of principal and interest in successive monthly instaliments as provided
tharain,

The Borrower agrees that a defaull by the Borrower under the fenme of said construction loan sgreement or loan
commitment shall constitute & default under the Nots and the Morigage which Is security for the Nate,

The Borrower agrees to provide and/or execute any and all documentation réquired by Lender at the time of
compietion of improvements or 2t the complation date specified in the Construction Loan Agreement, whichever s
earlier, In order to make the loan qualify under the Single Family Loan Protection-Construction/Permanent
Mortgagas Filol Program and to adjust the interest rate o as to provide that the post-canstruction interast coincide
ta the prevailing interest rate for similar morigage loans made by the Lender, TransLand Financial Services, inc.
The documentation required may Include, but may not by way of limitatlon, a Modification Agreament, changing the
interesi rale and/or other terms of the undertying mortgage and the current, updated credit exhibits confirming tha

continuing credit worthiness of the Borrower consistent with the standards used to quality Borrower at the time of
approval of this loan.

IN WITNESS WHEREQF, the Baorrower has caused this Allongs to ba duly executad as uf the date first above set
forth. '

121302005
Borrower JOHN W. O'NEILL, JR. Date
e 2
s 0\ 12/30/2008
Co-Borrower  JUDY K, O'NEILL Date
12/30/2005
Co-Borrower Date
12/30/2005
Co-Borrower Date
CPhllonga.DOC

06-05-2003
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’ ~Dec. 20, (390, TRANSLAKD FINAHCIMJE\‘ ; 08350 R 1/
_’4‘1; Dec. 29, 2005 6:39 a - o

RIDER TO NQTE
{TO BE RECORDED WITH MORTGAGE OR DEED)
Borrowar JOHN W, O'NEILL, JR.
JUDY K, O'NEILL
Lender: TRANSLAND FINANCIAL SERVICES, INC., {the “Lender”)

Dats of Nots: Decambar 30, 2005

WHEREAS, BORROWER has executed the Nota (iha *NOTE") to which this Rider Is mads, legather with a MORTQAGE
{the "MORTGAGE™) of aven data therawith securing the NOTE, in connection with & loan to BORROWER from LENDER,

The pariles agree as follows:

1. MAXIMUM PRINCIPAL ADVANCES PRIOR TO MODIFICATION DATE: Nelwithstanding any provision
in the NOTE to the contrary, BORROWER and LENDER agrae that prior to the “Modification Date” as
harsinafler determined, maximum principel advances under the NOTE shall not exceed the Issser of (a)
$127,499.00 or (b) 86.0% of the lesser of (i) the appraisad valve of the subject premisss or (i) tha
purchasa price of the subject premises. IF, at any Ume, an sxcess shall for any reason exisi, the full
amount of such excess principal, shall be immadiately dus and payable In fulf,

11 Upon exsculion of the 'Modificetion Agreement” as described below, the limitetion on the maximum
principal advances sef forth In thiz paragraph 1 shall terminate and BORROWER shall be entitied lo
receive eny remalning principal advances under the NOTE which previously were not advanced as a
rasult of the timitation sat forih in this paragraph 1, provided, however, maximum principal advances
under the NOTE as maodified by the Modification Agrasmant, shall not exceed $127,499.00.

2. PAYMENT OF PRINCIPAL AND INTEREST: Interest shali be payabla at the rte of 2.500% over the
'Prime Rale” es hareinafler defined and shall ba subject to chengs on a dally basis. 'n no averd Wil ihe
intarest rate fa¥ below 7.500%. Infarest only shall be calculated on @ dally bagls and be payable monthly,
commencing December 30, 2005 conlinuing on the fArst day of each month thereafer untl the
"Modification Date™ as hersinafter determined, at which time principel and interest shail be pald In
accordance with the modificatian {as provided in paragraph 2 of the Rlder) fo the NOTE.

24 For the purpose hereof, *Prime Rale™ shall maan tha rate of intorest as established from time to tme and
shown in the Wall Street Joumal. A certificate of LENDER a6 1o tha Prime Rais In effeci on any day shall
be congluglve for purpases hersunder as to the Prime Rate In effect on such date,

3. INTEREST RATE AMORTIZATION, TEAM ADJUST MENT, AND THE MODIFICATION DATE:
BORROWER and LENDER agree thet the NOTE and MORTGAGE shall be modified by & Modification
Agraemant to be exacuted by BORROWER at LENDER's request, upon the date of he first lo occur of
the follewing events (refermed to hasain as the "Modification Date”):

3.1 The final Indpection by the appropriale govermmental authorlty certlifying compliance of the completed
improvements with agplicable govemmental ragulation, er

32 Issuance of a CERTIFICATE OF QCCUPANCY, ar
3.3 Occupengy by the BORROWER of the subject premises, or
34 8 months from the data of this NOTE.

The Modification Agreement shall modify the terms of the NOTE as follows:

3.5  Theinteresl rate shall be adjusted so as tu provide that the interest rate shall coinclde 1o the prevailing

interest rate for similar mortgage loans made by the LENDER, TransLand Finenclat Services, ne., in
accordance with the requirements of the LENDER,

36 The maturity date shall ba adjusied so as 1o provide for a 380 month remalning term of the MORTGAGE.

3.7.  The amortization shall bs modified 5o a8 1o provide the amortization of principal end interest over the full
ramalning 360 monlh term of the MORTGAGE, In accordsnce with the réquirements of LENDER,

4, DEFAULT: Fallure of BORROWER to complste canstruction within 6 montha from the data of this NOTE
of to exacule the Modification Agreement and such ather Instryments s shall ba reasanable raquired in
cennsction therewlih by the LENDER, within fiteen (15) days of the Medification Date, shall constitute a
default and the outstanding principal balance plus ateruad interest of the NOTE and MORTGAGE shal
be immediately dus and payable without further notics to BORROWER, in the event of a default, the
outstanding principal balanca shall bear Inlerest &t the highest rate sflowabls under FLORIDA law.
LENDER shall also bs sntitied to exerclse all ramedias provided in the MORTGAGE and NOTE, or, as is
otherwise avallable W it at Law or in equity, in the event of defaull of the BORROWER.

V)
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5, In the event the loan does mot modlfy (convent from & construction to parmenent loan status), s

prepayment penalty of 1% of the loan smount will be charged at ihe tima of payoff.

8. LENDER'S RESCISSION RIGHT: If any provision of this Rider shall be contrary to the requizemants now
or harsafier sstablishad for $aié of the NOTE and the MORTGAGE securing it to any aecondary market
invastor, this Rider shajlbe desmad null and void and the provision hereof shall larminate immadiately,

1230420058
Date

JOHN W, O'NEILLJR.

. s
7 O 12/30i2005
Co-Bdrfower  JUDY K. O'NEILL Dals

12/30/2005
Co-Borrower Date

12/30/2005
Co-Barrower Dite
FCPRPIDOC 02-23-2005 Loan No: 20000828
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) THIZ, MORTGAGE (“Svcur{ty lnstrumem") isgiven on  DRECEMBER, 30 2005 . The mortgagor is
SJOHN W. O'NEI JR, JUDY K, ONETILL, HUSBAND AND

(“HBorrower™), This Security Instrument is given (o Mortgage Electronic Registration Systems, Inc. (“MERS")
(sulely as nominee for Lender, as hereinafler defined, and Lendes's successors and assipns), as bepeficiary.
MERS is organized and existing under the laws of Deleware, und has an address and telephone number of Post
Office Box 2026, Flint, Michigan 48501-2026, telephone (888)579-MERS. TRANSLAND FINANCIAL
SERVICESR, INC,

{(“Lender} is organized and existing under the laws of FLORIDA

and has an address of 2701 MAITLAND CENTER PKWY, BTE. 300, MAITLAND, FL 32751~ 7294

Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY-SEVEN THOUSAND FOUR HUNDRED NINETY~NINE AND 00/100

Dollas (US.§.. 127,499,00 ). This debt i3 evidoneed by Bomower's note dated the same dale as this
Security Instrifhent (Note"), which provides for monthly payments, with tha full debt, if not paid earlier, dus and
paysbleon JuLY L, 2036 . This Security Instrument secures to Lender: () the repayment of
the debt evidenced by lhe Note, with interest. und all renewals, extensions and modifications of the Note; (b) the
payment of all cther sums, with interest, advanced under paragraph 7 to protect the security of this Socurity
Instrument; and (c} the performance of Borrower's covenants and egreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee

FHA Fioridn Mortgage

DOCLUPLI Puge 1 of9
DOCIUTLL.VTX  11/11/20D4

COMPOSITE
EXtimiT A"

-
REC | .
DoC

OTHER

oA o ES

Order: 888100491 Doc: 2.0]1{12017|BP|OR.1963.01390/1|1 PAGE10F 15 Created By: dianab Printed: 3/6/2010 11:38:16 AM EST



Case 3:09-bk-07047-JAF Doc 1255-1 Filed 04/01/10 Page 7 of 20

for Lender and Lender's successors and sssigns) and 1o the successors and assigns of MERS the following
described property located in CITRUS County, Florida:
LEGAL DESCRIP'TION ATTACHED HERETQ AND MADE A PART HEREOF.

. _«-,’\:'\\-/g(l:

which has the eddress of ~5T20 WEST CORIRAS COURT

[Streer] :
HOMOSASSA , Flarida 34446 (“Property Address™);
[City] [State] {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appuriepances, and Mxtures now or hereafler a part of the property. All replacemnents and additions shall also be
covered by this Security  Instrument. Al of the forcgoing is referred to In this Security Instrument as the
“Property.”” Borrower understands end agrees that MERS holds only legal title to the Interests pranted by
Borrower in this Sceurity [nstrument; but, if necessary to comply with law or custom, MERS (a8 nominee for
Lender and Lender's successors and assigns) bas the right: to exercise any or all of those interests, Including, but
not limited 10, the right 1o foreclose and sell the Propenty; and to take #ny ection required of Lender including,
but not limited to, releasing or canceling this Seourity Instrument,

BORROWER COVENANTS that Borrower i3 Iawfully seized of the eatate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Bomower warrants and will defend generally the title to the Property apainst all claims and demands,
subject to any encumbrances of record,

Titls SECURITY INSTRUMENT combines uniform covenants for national use mnd non-uniform covenants
with limited variations by jurisdiction to constinste & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principz!, Interest and Late Charge, Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the-Note.

2. Monthly Payment of Taxes, Insuraace, ad Other Charges. Borrower shall include in eath
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a sum for
(2) taxes and special assessments levied or to be levied against the Property, (b} leasehold payments or ground
rents on the Property, and (c) premiums for insurance required under Permgraph 4. In any year in which the
Lender must pey # mortgage insurance premium to the Sccretary of Housing and Urban Development
{“Secrelary™), or in eny year in which such premium would bave been required if Lender stil} held the Security
Instrument, cach monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lendcr to the Secretary, or (if) & monthly charge instead of 8 morigege insurance
premium if this Securily Instrument is held by the Secretary, in 2 reasonable amount 1o be determined by the
Secretary, Except for the monthly charge by the Secretary, these items are called “Escrow ftems™ and the sums
paid to Lender are called “Escrow Funds.”

FHA Flerlda Murigsge
DOCUUFL2
BOSAITLE. YTy 1171272004

Puge2of ¥
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Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate amount not to
exceed the muximum amount that mey be required for Borrower’s escrow account under the Real Estate
Sestlement Procedures Act of 1974, 12 U.S.C. § 2601 et seq. and implementing regulations, 24 CFR Part 3500, es
they may be amended from time to time (“RESPA"™), cxcept that the cushion or reserve permitied by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments are available in the account may
not be based on amounts due for the mortgage insurance premiun,

if the amounts held by Lender for Eserow ftems exceed the amounts permitted 1o be held by RESPA,
Lender shall sccount to Borrower for the excess funds as required by RESPA. If the amounts of funds held by -
Lender at any time are not sufficient to pay the Eserow Items when due, Lender muy notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for ali suras secured by this Security Instrument, 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
balance remaining for all instaliment items (a), (b), and {c) and any mortgage insurance premium instaliment that
Lender has not become obligated to pay to the Sscretary, and Lender shall promptly refund eny excess funds to
Borrower.  lmmediately prior w a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be eredited with any balance remaining for all installments for items (a}, (b), and (c).

3. Application of Payments. All payments under Paragraphs | end 2 shall ba epplied by Lender as follows:

First, 1o the mortgage insurance premiwn to be paid by Lender to the Secretary or to the monthly charge

by the Secretary instead of the monthly mongage insurance premium;

Second, to any taxes, special nssessments, leaschold payments or ground rents, and fire, floed and other

hazard insurence premiums, es requirsd;

Third, to interest due under the Note;

Fourth, to srortization of the principal of the Note; and

Fifih, to late charges dus under the Nots,

4, Vire, Fload and Other Hazard Insurance. Borrowsr shall insure all improvements on the Property,
whether now in existence ar subsequently erected, against any hazards, casualties, and contingencies, including
fire Tor which Lender requires inswrance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, Bommower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against lass by floods to the extent required by the Secretary. All insurance shall be carrisd
with compunies approved by Lender. The Insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is heroby suthorized and directed to
make payment Tor such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of
the insurange progeeds may be applicd by Lander, at its option, either (a) to the reduction of the indebtedness
under the Nete and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3,
and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property. Any spplication
of the proceeds 1o the principal shall not extend or pestpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess inswrance proceeds over an
amount tequired to pay el cutstanding indebtedness under the Mote end this Securlty Instrument shall be paid to
the entity legaily entitled thereto,

In the event of forectosurs of this Security Instrument or other transfer of title to the Property that
extinguishes the indcbledness, all right, title and interest of Borrower in and to insurance policics in forco shall
pess o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Applieation; Lemseholds, Borruwer shail oceupy, establish and use the Property as Borrower's principal
residence within sixty days after the exccution of this Security Instrument {or within sixty days of a later sale or
mransfer of the Property) and shall continue to ccoupy the Property as Borrower's principal residence for at least
one yeur after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify

FIIA Florida Moriguge
BT v L1/ 147004 Puge 3 of 9
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Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property o deteriorate, reasonable wear and tear exceptad. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to prolect and preserve such vacunt or sbundoned Property, Borrower shall also be in defeult if Borrower, during
the loan application process, gave materially false or inaccurate information or satements 3o Lender (or failed to
provide Londer with any material information) in connestion with the loan evidenced by the Note, incinding, but
net limited 10, represcntations concerning Borrower's occupancy of the Property as a princlpal residence. If this
Security I[nstrument is on a leuschold, Borrower shall comply with the provision of the lease. If Borrower
acquires fee fitle to the Property, the leaschold and fee title shall not be merged unleas Lender sgrees to the
merger in writing,

6. Condemnution, The proceeds of any award or clalm for damages, direct or consequential, in
connecifon with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be peid to Lender to the extent of the full amount of the
indobtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such procoeds
to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shail not extend or postpone the due date of the monthly payinents, which are referred
to in Paragraph 2, or change the amount of such payments. Any excess proceeds over en amount roquired to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid w0 the entity legally
entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Bomower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Bomrower shall
pay these abligations on iime dirccily 10 the entity which is owed the payment. If failure to pay would adversely
affect Lender's dnterest in the Property, upon Lender's request Bormmower shall promply furnish to Lender
receipts cvidencing these payments,

If Borrower {ails to make these paymenis or the payments required by Perugraph 2, or fails to perform
tny other covenanis and agreements contained In this Security Instrument, or there Is a legal procesding that may
significantly affect Lender’s rights in the Property (such as a proceeding In bankruptcy, for condemnation or ta
enforce luws or regulations), then Lender may do and pay whatever Is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and cther items
mentioned in Paragraph 2.

Any umaunts disbursed by Lender under this Pamgraph shall become en additional debt of Borrower
and be seoured by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement at
the Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shull promptly discharge any tien which has priority over this Security Insirument unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the lien In s manner acceptable to
Lender; (b} contests in good faith the lien by, or defends ngainst enforcement of the lien in, legal procoedings
which in the Lender’s opinion operate to prevent the enforcement of the lier; or (¢} secures from the helder of
the Hen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines thul sny pant of the Property is subject to & lien which mey atiain priority over this Security
Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lisn or take ons or
more of the actions set forth ebove within 10 days of the giving of notice,

8, Fees. Lender may collect fues and charges nuthorized by the Secrotary,

9. Gruunds for Acceleration of Debt,

(a) Default, Lender may, excopt as limited by regulations issued by the Secyetary in the case of

payment defatelts, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security
[nstrement prior to or on the due date of the next monthly payment, or

(ii) Borrower defaulls by failing, for @ period of thirty days, to perform any other obligations
contained in this Security Instrument,

FHA Floride Mortgage
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(b)Y Ssle Withoul Credit Approval. Lender shall, if permitted by applicable law (including section

341 (d) of the Garn-51 Germain Depository Institutions Act of 1982, 12 U,S.C. 1701§-3(d)) and with the prior

approvat of the Secretary, require immediate payment in full of all sums secured by this Security Instrumnent ift

(i} Al er part of the Property, or a beneficial interest in a trust owning all or part of the Property,
is sald or otherwise transferred (other then by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee es his or her principal residence, or
the purchaser or gruntes does so occupy the Property, but his or her credit has not been approved in
secordance with the requirements of the Secrotary.

(e) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but

Lender doss not require such payments, Lender does not waive its rights with respect to subsequent events.

() Regulations of HUD Secrctary. In meny circumstences regulations issued by the Secretary will

limit Lender's rights, in the case of payment defaults, 10 require Immediate payment in full and foreclose

if not paid. This Security [nstrumcnt does not avthorize acceleration or foreclosure if not permitted by
regulations of the Scerctary,

(e} Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

determined o be eligible for insurance under the Nutional Housing Act within 60 days from the date

hereof, Lender may, et ils option, require immediate payment in full of all sums sccured by Security

Instrument. A wrilten statemont of any authorized agent of the Secretary dated subsequent to &0 days

frop the date hereof, declining to insurc this Sccurity Instrument and the Note, shall be decmed

conclusive proof of such ineligibility. Notwithstanding the forcgoing, this option may not be exercised
by Lender when the wnavailability of insurance Iz solely due to Lender's failure to remit a mortgage
insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate peyment in
full because of Borrower's failure to py an amount due under the Nota or this Security Instrument. This right
appties even after foreclosure proceedings are instituted. To reinstale the Secarity Instrument, Borrower shall
tender in & fump sum ail amounts required to bring Rorrower's account current ncluding, to the extent they are
obligations of Borower under this Security Instrument, forcclosure costs and reasonable and customary
stiomey’s fees and expenses properly associuted with the foreclosure procesding.  Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstaternent ift (i) Lender has
nccepted reinstatement efler the comemencement of forclosure. proceadings within two years immediately
preceding the commencerment of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure an
different grounds in flie futare, or (ili) reinstatement will adversely affect the priority of the lien created by this
Security Instrumoent.

11, Borrower Not Released; Forbearance By Lender Mot @ Waiver. Extension of the time of
payment or modification of amontization of the sumy secured by this Security Instrument granted by Lender to
any successor in imserest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence procecdings against any successor in
Interest or refuse 1o exiend time for payment or otherwise modify amortization of the sums secured by this
Sccurity Instrumeni by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbesrance by Lender in exercising any right or remedy shall not be n waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severul Liability; Co-algners, ‘The covenants and
ggreements of this Sceurity Instrument shal) bind and benefit the successors and msigns of Lender and Borrower,
subject to the provisions of Paragraph 9(b). Borrowcr’s covenants and agreements shall be joint and several. Any
Borrower whoe co-signs this Security Instrument but does not exccute the Note: (a) is cosigning this Security
Instrument only 1o mortgage, grant and convey that Borrower's Interest in the Property under the terms of this
Security Instrument; (b) ig not personaily oblipated to pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Bomower may agres to extend, modify, forbear or make any accommedations with
regard to the terms of this Seeurity Instrument or the Nole without that Borrower's consent.

FHA Florids Morgsge
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3. Notlcea, Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first ¢lass mail unless applicable law requires use of another method. The notice
shall be dircoted w the Property Address or any other address Borower designates by notice to Lender. Any
notice to Lender shell be given by first class mail to Lender's address stated herein or any address Lender
designates by notige to Bomower, Any notice provided for in this Security [nstrument shal! be deemed to have
been given to Berrower or Lender when given as provided in this paragraph.

14, Goveraing Law; Severabiiity. This Security Instrumsnt shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Noto conflicts with applicable taw, such conflict shall not affect other provisions of this
Security [nstrument or the Note which can be given effect withowt the conflicting provision. To this end the
provisions of this Seeurity lnstrument and the Note are declared (o be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, ner ellow anyone else to do,
anything affecting the Property that is In violatlon of any Environmental Law, The preceding two santences shall
not epply to the prescnce, use, or storage on the Property of small quantities of Hazardous Substances that ars
generally recognized 1 be appropriate to normal residential uses and to maintenance of Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or vegulatory agency or private purty invelving the Property and any
Hazardous Substance or Environmental Law of which Botrowsr has actual knowledge, If Borrower leams, or is
nolified by any govermmenizl or regulatery suthority, that any removal or other remediation of any Hazardous
Substanices affecting the Property is necessary, Borrower shall promptly teke all nccessary remedial actions in
aecordance with Envirenmental Law.

As used in'this parsgraph 16, “Hazardous Substances” are those substances dofined as loxic o
hazardous substunces by Environmental Law and the following substances: gasoline, kerosens, other flammable
or toxic petroleum products, toxic pesticides and berbicides, volatile solvents, materials containing asbestos or
formeldehyde, and radicactive materials, As used in this paragraph 16 “Environmental Law" means federa! laws
and laws of the jurisdiction where the Property is located that relate to bealth, safety or envircnmental protection.

NON-UNIFornM COVENANTS, Borrower and Lender further covenant and agree as foflows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby direets each wnant of the Property to pay the rents to Lender or Lender’s sgents. However, prior to
Lender's notice to Berrower of Bomawer's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive ull rents and revenues of the Property as trustee for the benefit of Lender and
Borrower. ‘This assignment of renls constitutes an absolute assignment and not an ussignement for additional
security only.

Upon defeult as provided in Paragraph 9(a), and upon written demand by Lender to Borrower: (a) all
rents received by Borrower shall be held by Borrower as trustes for benefit of Lender only, to be applied to the
sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the
Property; and (c) euth tenant of the Property shall pay all renis due and unpaid to Lender or Lender's agent on
Lender's written demang to the tenant,

Borrower his not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Pamgraph 17.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after
giving notice of bresich 1o Borrower.  Any application of rents shall not cure or walve sny default or mvelidate
any other right or remedy of Lender. This assignment of reats of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

FHA Florlda Mourtgape
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18. Foreclosure Procedure: 1f Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Sccurity lustruenent by judicial proceeding. Lender shall be entitled to callect all expenses
incurred int pursising the remedies in this paragraph 18, including, but not limited to, reasonabie attorneys' fees
and custs of Litie evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary end the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morgnge Foreclosure Act of 1994 (“Act™) (12 U.S.C. 3751 ef seq.) by requesting a
foreclosure cormimissioner designuted under the Act to commence foreclosure and to sell the Property as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise aveilable to a
Lender under Lhis Pursgraph 1§ or applicable faw.

19. Release. Upon payment of Bli sums secured by this Sucurity Instrument, Lender shall refease this
Security Inslrument wilhout charge 1o Borcower, Borrower shall pay any recordations costs.

20, Attorneys’ Fees. As used in this Security Instrument and the Note, "attorneys' fees™ shall include
any aftorneys' fees awarded by an appellate court.

21. Riders to this Securlty Instrument. [fone or more riders are executed by Borrower und recorded
together with this Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplemend the covenants and agroements of this Security Instrument as if the rider(s} were
8 part of this Security Instrument,

[Check applicable box{es}]
[] Condominium Rider [} Growing Equity Rider [ Adjustable Rate Rider

[ Planned Unit Develupment Rider (] Gradusted Payment Rider
{%] Other{s) {specify] cp RIDER 0 WOTE & MH RIDER

FIA Flurldy Murtgage
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]
By SIGNING BELOW, Barrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in wny rider(s) exccuted by Borrower and rocorded with it

/ (4

C - RROWER ~ N W_70'NEILL JR. - TE

mé),ﬁ.f/@) g (A= Te-0F
- OWER - JUDY K. O'NEILL — DATE -

Signed, scaled, and delivered in the presence of;

FHA Fioride Mortgage
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STATE OF FLORIDA
COUNTY OF Pas co
The foregoing instrument was acknowledged before me thh'3c5""q day of &WLM Zeook by
j&t"““ w3 O'N.et'“ XY quln k. O'Naltt

who is persanally known (o me or has produced §—£- Efivers Liceaste B8
identification. a_’d the i net bz an gastt .

WARK W, ARUDA

Notary Puklic, Statd of gcnda
Wy 1. Expitug Ot 22,
No. DD 156608 My ssfon Bepls: !o/&?’/o‘
Serial #: YR
FHA Florids Margage
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MANUFACTURED HOME RIDER
T THE MORTGAGE/DEED OF TRUSTISECURT‘}"L[;ELED
’ Lok #: !

Ioni#:
This Rider is mads this 30TR day of DECEMBEER, 2005 , and is incorporated inte and amends and
supplements the Morgage / Deed of Trust / Security Deed (the “Security Inswument™) of the same date given by

the undersignud (the *Uorrower™) Lo secure the Borrower's Note 10 TRANSLAND FINANCIAL SERVICES
INC,

{the “Lender”) of the sume date {the “Note™) and covering the Property described in the Securlty Instrument and

located at:
“BI2U WEST CORINAS COURT, HOMOSASSA, FL 34446

S,

Dﬁ K. [Property Address]
Borfower and Lender agree that the Security Instrument is amended and supplemented as follows:

A, The Properly covered by the Seeurity Instrument (teferred to e3s “Property” in the Security [nstrument)
includa, but is ot fimited o, the hereln described tract or parcel of land and certain improvements, among which
is & Manufactured ifomie, which will be or alrcady has been affixed to the Property legally described in the

Security Instrumens, and which Manufactured Home is described as follows:
LEGAL DESCRIPTION ATTACHED HEREQ AND MADE A PART HEREOF,

Vouy 206 __{ol; _o3-9G
Wew/Used vear Manafacturer's Name Model s and Mode! No.

No x 0 1DISHOOTRIIREN

Length X WILm‘ Serial Number fivd ¥
BOE Y vvx sas22 /208 Puge I of 3

b
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B. Additivnal Covenants of Dorrower{s):

I, Borrower will comply with all state and loca) laws and regulations regarding the affixation of the
Muanufucisred Home to the Property deseribed in the Security Instrument including, but not limited
to, sunendering the Certificate of Title {if required) and aobtaining the requisite govermentai
spproval and accompanying documentation necessary to classify the Manufactured Homie as real
property under statc and local faw.

2. The Manufuctured Home described above will be, at all times and for all purposes, a permanent part
of the Property described in the Security Instrument which by intention of all parties, shall constitute
8 perl of the realty and shall pass with it and permanently affixed to the realty in accordance with
any lender, state, foval or other povernmental requirements.

3. Affixing the Munuluctured Home 1o the Property described in the Security Instrument does not
violate uny zoning laws or ether state or locs! requirements applicable to manufactured homes.

DoCURILE Page 2 0f 3
DOCIAWLY .VEK 11/1072%05
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By signing beluow, Borrower(s) uccepts and agrees to the terms and COVEREDLS Lumduwed In this Manufactured

Home Rider.
f% 4 . /Z/%W/ar’
= OWER - JONN W. NEILL JR. -/DATE /-~

O Alw rason [2=30-05

T~ BERRACWIR - JUDY K. O'NEILL, - DAIE -

DACUFWLY e
BOCUFRLA.VTX  11/16/204% Fage 3ol
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co Bee 290 2005 6:40PM TRANSLAND FINANCIAL - Ne. 6351 RO1Y/3)
L EXHEITA
CONSTRUCTION RIDER TQ NOTE
- (TO BE RECORDED WITH MORTGAGE OR DEED)
Borrower JOHN W. O'NEILL, JR,
JUDY K. O'NEILL
Lunder: TRANSLAND FINANCIAL SERVICES, ING,, [the “Landw")
Bate of Note: Deeember 30, 2005

WHEREAS, BORROWER has oxecuted the Note {the *NOTE") to which this Rider is mada, fogether with a MORTGAGE
{the "MORTGAGE") of sven daie therewith securing the NOTE, In connaction with & loan lo BORROWER from LENDER,

The partles agree as folows:

1. MAXIMUN PRINCIPAL ADVANCES PRICR TO MODIFICATION DATE: Notwhhstanding any provision
In the NOYE to tha confrary, BORROWER and LENDER agroe that prior to the “Modification Dals” as
hercinaftor determnined, maximum prindpal edvances under the NOTE ahall not exceed the lesser of (a)
$127,486,060 or (b} 85.0% of the lesser of (1) the appralsed valve of the subject premises or (i) the
purchase price of the subject premises. IF, at any time, an excess shall for any reason exist, tha ful
amount of sych excese princlpal, shall be lmmediately due and paysble in full.

1.1 Upon execution of the ‘Modification Agreament” as descrbed below, tha limtation on the maximum
principal advances set forth in this paragraph 1 ehall tsrminale and BORROWER shall be entitied io
roceive eny féinaining principal advences under the NOTE which previously ware not advanced as a
result of the limitatlon sel forth In this paregraph 1, provided, however, maximum principal advances
under the NOTE as modified by the Modification Agreamant, shall not excead $127,498.00.

2. PAYMENT OF PRINCIPAL AND INTEREST: Interest shell be payabls et the rate of 2300% ovar the
"Prime Rate® as hereinafter dafined and shall be subject fo change an a daily basis. N no even! will the
interest rate fall below 7.500%. Interaat only shali be calculated on a dally basis end be payable monthly,
cummencing December 30, 2005 contlinuing on the first day of sach month thersafter until the
"Modification Date” as hereinafter datermined, at which Ume pringipal and interest shall be pald In
aecordance with the modification (as provided In paragraph 2 of the Rider) 1o the NOTE.

24 For the purpose hereof, “Prime Rate” shall mean the rete of Interest as asiablished frem time to tima and
ahown In the Wall Street Journal, A cerificats of LENDER a3 o the Prime Rate n effect on any day shall
be concluslve For'purpasas hereunder as o the Prime Rale In offect on such date.

3. INTEREST RATE AMORTIZATION, TERM ADJUSTMENT, AND THE MODIFICATION DATE:
BORROWER and LENDER agree that the NOTE and MORTGAGE shall be modified by a Madlfication
Agraemaont to be executed by BORROWER at LENDER'S request, upon the date of the firat to ocour of
the folluwing events (referred 1o hereln as fhe "Modification Date™):

34 The final lspesticn by the approprists govemmental authority cartfying onmpllnnca of the completod
- improvemenis with appticable govemmental regulalion, or

3.2 lssuance of n CERTIFICATE OF OCCUPANCY ur

33  Occupancy by the BORROWER of the subject premises, or

34 § anonthis from the date of this NOTE.

The Modification Agreement shal madify the terms of the NOTE as follows:

35 Thie Interest rale shall be adjusted 2o as o provide that tha Infereat rate shall colncide. to the prevalling
interest rate for gimliar mortgags loans mada by tha LENDER. Transland Financlal Sarvices, Inc., In
accordanee with the requirements of the LENDER.

36 The maiurity date shall be ad|usted 9o as ta provide for 8 360 maonth remalning tean of the MORTGAGE,

3.7.  The amorllzation shall be modifisd §0 a5 to provide the amorization of principal and ntrast over the full
rernaining 360 month term of the MORTQAGE, In accordanca with the requirements of LENDER.

4. DEEAULT: Fsliure of BORROWER to compiele construction within 8 months from the date of this NOTE
of to expcute the Modification Agresment and such other instrumants as shell be reasonable required In
connection therewith by the LENDER, within fifteen {16} days of tha Modification Date, shail conalitute a
default and the gutstanding princlpal balance plus accruad interest of the NOTE ant MCRTGAGE shall
be immedintely due and payable without further notice to BORRCWER. in the event of a defaull, the
outstunding princlpal balancy shell bear interest at the highesat rate allowabls under FLORIDA, law,
LENDER shall ales be entitied 1o xerclae all rermnedios providad in the MORTGAQE and NOTE, or, ue iy
otharwise available to it at Law or in equity, in the event of default of the BORROWER.

Gl

ﬁ"‘
X
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Coot Dec % 2005 5:40PM TRANSLAND FINANCTAL

8. in the event the loan doss nol modly (convert from & conatruction o

T

estor 40ls Rider shall be das

No. 6351

AR LY T

permanent loan status), &
propaymasni penalty of 1% of the loan amount will ba charged af the time of payoff, ' '

LENDER'S RESCISSION RIGHT: If any provision of this Ridar shall be contrary fo the requirements now
or heraztier established for salo of the NOTE and the MORTGAGE securing # 1o any secondary market
ymed null and vold and the provision hersof shall tarminats Immediately.

12/30/2005

Boi . Data
~
[ fee O 12/30/2005
Co-Bormdwdr JUDY K, O'RERLL Date
121302005
Co-Bormower Date
1213012008
Cu-Borrower Date
FCPRPIM.DOC 08-17-2005 Logn Nez 30000828
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File Number;

Lot 17: Commencing at the NW comer of the S %4 of SE '4 of Section 8, Township 20 Scuth, Range 18 East, Thence 5.8% degress,
36'36"E along the Nosth Linc of Said § ' of the SE % a distance of 365 feel. Thence Scuth 0 Degrees 05°20" East 663.64 feet,
Thence South 89 degrees 35°52" East 1914 Feet to the Point of Beginning; Thence Continue S 89 degrees 35°52™ E 174 Feet,
“Thencs South 0 degrees 05°20" East 664.09 Feet 10 a Point on the South Line of Said S '4 of the SE %; Thence North 89 deprees 35
08" West along said South Line a distance of 174.01 feet; Thence North 0 degrees 05°20" West 564,05 feet to the point of
Beginning; Subject to a 12.50 fool wide cascment along the North Doundary thereof for road right-of-way, As found in Citrus
County property records of Lot 17 of an unrecorded sub description in Oficial Records Book 604, Page 2077, and Official Records
Bock 607,

Exhibit “A”

Order: 888100491 Doc: 2.0{1]12017|BPJCR.1963.01380|1|1 PAGE 15 GF 15 Created By: dianab Printed: 3/9/2010 11:38:22 AM EST



