
UNITED STATES BANKRUPTCY COURT FOR THE
MIDDLE DISTRICT OF FLORIDA

JACKSONVILLE DIVISION

CASE NO.: 09-07047
CHAPTER 11 CASE

INRE:

TAYLOR, BEAN & WHITAKER MORTGAGE CORP.

Debtor.
/

MOTION FOR RELIEF FROM STAY
(Property located at 2401 DeritaAve., Charlotte, NC 28269)

MOV ANT, ONEWEST BANK, FSB, a secured creditor, by and through its undersigned

counsel, and respectflly moves this Court pursuant to 11 U.S. Code Section 362(d) of the

Banptcy Code to grant relief from stay and and as grounds and in support thereof would show

the following:

1. Payments under the note and mortgage are due on the first (1st) day of each month until

maturity of the note. At this time, no plan has been fied with the court.

2. Movant is the holder of the Note and Mortgage on the subject propert originally taken

out by Chao Yang and Stephen Houa Yang. See Exhibit A attached.

3. The debtor was noted in a Notice of Hearing on Foreclosure of Deed of Trust, a Non-

Judicial matter in the General Court of Justice Superior Court Division, State of North

Carolina, Case No. 09S007619. See Exhibit B attached.

4. The account is in default for the payment due on May 1, 2009 and Secured Creditor is

owed an approximate principal balance of$58,523.33. See Exhibit C attached.

5. Failure to receive post-petition payments constitute an unreasonable delay that is

prejudicial to Movant/Claimant. The regular monthly post-petition payments as required

by the subject mortgage and note are necessar to provide Movant with adequate
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protection of its secured interest in the subject real propert. Failure to make the regular

post-petition monthly payments is a material default.

6. The Debtor is a Junior Lien holder on certain real propert in MECKLENBURG County,

NC described as:

SEE EXHIBIT A

AlA 2401 DERITA AVE., CHARLOTTE, NC 28269

7. According to Desktop Valuation, the market value of the propert is $50,000.00. See

Exhibit D attached.

8. ONEWEST BAN, FSB, requests, that fourteen (14) day stay of the Order Granting

Relief pursuant to Bankrptcy Rule 4001 (a)(3) is waived so that ONEWEST BAN,

FSB, can pursue its in rem remedies without further delay.

9. ONEWEST BANK, FSB, seeks the award of bankrptcy fees and cost of $800.00 for

the prosecution of this Motion or that a State Court Judge is permitted to award

bankrptcy fees and cost for the prosecution of this Motion.

WHEREFORE, Movant, ONEWEST BAN, FSB, moves this Court to enter its order

granting relief from stay to Movant and that the fourteen (14) day stay of the of the Order

Granting Relief pursuant to Bankptcy Rule 4001(a)(3) is waived so that, ONEWEST

BANK, FSB, can pursue its in rem remedies without further delay and award bankptcy fees

and cost of $800.00 and granting such other relief as to the Court may deem just and proper.
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I HEREBY CERTIFY that a true and correct copy of the attached mailng list and to all

unsecured Creditor's under rule 1007 (d) by First Class U.S. Mail postage prepaid this

Motion for Relief from Stay and attachments were delivered to the addressees listed under by

maling list First c¡s U. S. Mail postge prepaid and/or eleconic mail this 4-

day of l/l ,2010.

Law Offces of Marshall C. Watson, P.A.
1800 N.W. 49TI Street, Suite 120
Fort Lauderdale, FL 33309
Telephone: (954) 453-0365/1-800-441-2438
Facsimile: (954) 89-35 17

By:
Scott Weiss, Esq.
Bar Number: 710910
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MAILING LIST:

Taylor, Bean & Whitaker Mortgage Corp.
315 N.E. 14th St.
Ocala, FL 34470

Chao Yang and Stephen Houa Yang
2401 Derita Ave.
Charlotte, North Carolina 28269

Amy Denton Harris
Stichter, Riedel, Blain & Prosser, P.A.
1 10 E Madison Street, Suite 200
Tampa, FL 33602-4700

Edward J. Peterson, il

Stichter, Riedel, Blain & Prosser, P A
i i 0 East Madison Street, Suite 200
Tampa, FL 33602

Jeffrey W Kelley
Troutman Sanders LLP
600 Peachtree Street
Suite 5200
Atlanta, GA 30308-2216

Richard C. Prosser
Stichter, Riedel, Blain & Prosser P A
i 10 E. Madison Street, Suite 200
Tampa, FL 33602

Russell M Blain
Stichter, Riedel, Blain & Prosser
110 East Madison Street, Suite 200
Tampa, FL 33602

Elena L Escamila
United States Trustee
135 W Central Blvd Suite 620
Orlando, FL 32806

u.s. Trustee

United States Trustee - JAX
135 W Central Blvd, Suite 620
Orlando, FL 32801

Arthur J Spector

Berger Singerman P A
350 East Las Olas Blvd
Suite 1000

Paul S Singerman
Berger Singerman PA
200 South Biscayne Boulevard
Suite 1000
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Label Matrix for local noticing

l1A-3
Case 3:09-bk-07047-JAF

Middle District of Florida

Jacksonville
Wed Dec 2 10:26:56 EST 2009

Advanced Homebuilders, Inc.

c/o Robert D. Wilcox, Esq.

4190 Belfort Road, Suite 315

Jacksonville, FL 32216-1460

Assured Guaranty Corp.

c/o White & Case LLP, Linda Leali

Wachovia Financial Center

200 S. Biscayne Blvd., Ste. 4900

Miami, FL 3313-2346

Cal -Western Reconveyance Corporation
c/o Linda S. Finley, Esq. and Kevin A. S

3414 Peachtree Road, N.E., Suite 1600

Atlanta, GA 30326-1164

Coda Roberson

c/o J. Ellsworth Sumers, Jr., Esq.

1301 Riverplace Boulevard, Suite 1500

Jacksonville, FL 32207 - 9000

Cuerland Valley National Bank and Trust
Robert D. Wilcox, Esq.

4190 Belfort Road, Suite 315

Jacksonville, FL 32216-1460

Deutsche Bank AG

c/o Gunster Yoakley & Stewart, P .A.
777 South Flagler Drive, Suite 500E

West Palm Beach, FL 33401-6121

Erc Mortgage corporation

Law Offices of Marshall C. Watson, P ,A.
1800 N.W. 49th Street, Suite 120

Ft. Lauderdale, FL 33309-3092

Federal Deposit Insurance Corporation,

receiver for Colonial Bank, Mont., Ala

c/o Philip V. Martino

100 North Tampa St" Ste 2200

Tampa, FL 33602-5809

First American Ti tIe Insurance Company

c/o Schuyler Smith, Esquire

118 W Adams 8t., #800

Jacksonville, FL 32202-3866

443 Building Corporation

c/o Robert D. Wilcox

Wilcox Law Firm

4190 Belfort _Road, Suite 315

Jacksonville, FL 32216-1460

American Express

c/o Martin Tabinowitz, VP

200 Vesey Street

New York, NY 10285-0002

Bank of America National Assoc.

c/o Andrew Zaron

Hunton & Willisms, LLP

1111 Brickell Ave., Ste 2500

Miami, Florida 33131-3155

Centurion Asset-Partners, Inc.
c/o Nicholas V. Pulignano, Jr., Esq.

1200 Riverplace Blvd., Suite 800

Jacksonville, Florida 32207-1805

Compu-Link Corporation d/b/a Celink

c/o Earl M. Barker, Jr.
Slott, Barker & Nussbaum

334 East Duval Street

Jacksonville, FL 32202-2718

DLA Piper LLP (US)

Counsel for FDIC as Receiver for Colonia

100 North Tampa Street, Suite 2200

Tampa, FL 33602-5809

Attn.: Philip V. Martino, Esq.

Deutsche Bank AG, New York

c/o Bingham McCutchen LLP

Attn: Robert M. Dombroff

399 Park Avenue

New York, NY 10022 -4689

Federal Deposit Insurance Corp.

as receiver for Colonial Bank, N.A.

c/o Thomas R. Califano & Jeremy Johnson

1251 Avenue of the Americas

New York, New York 10020-1104

First American Capital LLC

c/o Jon Krigsman

7286 Siena Way

Boulder, CO 80301-3722

First International Bank & Trust

c/o Schuyler Smith, Esquire

li8 W. Adams 8e., #800

Jacksonville, FL 32202-3866

ACE American Insurance Company

c/o A. Richard Feldman, E. McCord

Clayton, Larry Spector

1515 Market Street, Ste 700

Philadelphia, PA 19102 - 1907

Arthur J. Spector

Berger Singerman PA

350 East Las Olas Blvd.
10th Floor

Fort Lauderdale, FL 33301-4211

Bowie CAD et al

co Michael Reed

P.O. Box 1269

Round Rock, TX 78680-1269

City of Mirimar

c/o Douglas R. Gonzales, Esq.

Weiss Derota Helfman, et al

200 East Broward Blvd., Ste 1900

Fort Lauderdale, FL 33301-1949

Compu-Link Corporation d/b/a Celink

c/o Hollyn J. Foster

Slott, Barker & Nussbaum

334 E. Duval Street

Jacksonville, FL 32202-2718

Dell Marketing, LP

c/o Kei th Fendrick

Holand & Knight
PO box 1288

_ Tampa, FL 33601-1288

Duncan & Associates, P .A.

and David Isley, Receiver

PO Box 249

Fort Myers, FL 33902-0249

Federal Deposit Insurance Corporation- as Rec

c/o DLA Piper LLP (US)

100 No. Tampa Street, Ste. 2200

Attn.: Philip V. Martino, Esq.

Tampa, FL 33602-5809

First American Real Estate Tax Svc.

c/o Craig zinda

1 First American Way

Westlake, Texas 76262-5310

First National Bank of Layton

136 W 12300 S Ste 201

Draper, üT 84020-8368
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Five Brothers Mortgage Company

Services & Securing, Inc.
c/o Kevin B. Paysinger

PO Box 10399

Jacksonville, FL 32247-0399

G&I VI--655/755 Business Center FE, LLC

c/o Dana S. PIon, Esquire

Sirlin Gallogly & Lesser, P.C.

1529 Walnut Street, Suite 600

Philadelphia, PA 19102-3012 -

Grant Ranch Master Community Assoc.

c/o Loura K. Sanchez

5610 Ward Rd.m Ste 300

Arvada, CO 80002-1309

GreatAmerican Leasing Corporation

c/o The Barthet Firm

200 S. Biscayne Blvd., Suite 1800

Miami, Florida 33131-5336

Guaranty Bank

c/o Charles Sebesta

8333 Douglas Ave.

Dallas, TX 75225-6581

Henley Holding LLC

c/o William Norton

Bradley Arant Boult Cumings LLP

1600 Division St., Ste. 700

Nashville, TN 37203-2771

Integri ty Field Services
c/o Dan C. Wolters

Cavi tch, Familo & Durkin Co., LPA

1300 E. 9th St., 20th Floor

Cleveland, OH 44114-1501

Iron Mountain Information Management, -lnc.

c/o Frank F. McGinn, Esq.

Bartlett Hackett Feinberg P.C.

155 Federal Street, 9th Floor

Boston, MA 02110-1610

James Gregory Hicks

c/o Marchman, Kasraie & Fodor

1755 The ExchanJje, Ste 339

Atlanta, GA 30339-7403

Jumolair, Inc.
c/o Keith T. Appleby, Esq.

Fowler White Boggs P.A.

P.O. Box 1438

Tampa, FL 33601-1438

~i tton Loan Servicing
c/o Michelle Hart

1544 Old Alabama Road

Roswell, Georgia 30076-2102

Litton Loan Servicing LP

1800 NW 49th Street Suite 120

Fort Lauderdale, FL 33309-3092

Manatee County Tax Collector

c/o Ken Burton, Jr.
P.O. Box 252300

Bradenton, Florida 34205

Mary Hamel-Schwulst, Ph.D.
242 Woodman Avenue

Pass Christian, MS 39571-4429

Merrill Lynch Credit Corporation

c/o Shapiro & Fishman, LLP

10004 N. Dale Mabry Hwy

Suite 112

Tampa, FL 33618-4492

Microsoft Corporation and Microsoft Licensin

c/o Maria A. Milano

Riddell Williams PS

1001 Fourth Ave., Ste 4500

Seattle, WA 98154-1065

MountainView Capital Holdings, L.L.C.

c/o R, Patrick Vance

Jones Walker

201 St. Charles Avenue, Suite 5100

New Orleans, LA 70170-5101

NL Ventures VII Magnolia, LLC

c/o Michael M. Parker

300 Convent Street, Ste 2200

San Antonio, Texas 78205-3720

Nationwide Title Clearing

c/o Angelina E. Lim, Esq.

Johnson, Pope, Bokor, Ruppel & Burns, LL

P ,0. Box 1368

Clearwater, FL 33757-1368

Nationwide Title Clearing,Inc.

c/o Erika Lande, SVP Administration

2100 Alt. 19 N.

Palm Harbor, FL 34683-2620

Gordon R. Duncan

and David Isley, Receiver

Duncan Associates
PO Box 249

Fort Myers, Fl 33902-0249

Greg Hicks

c/o Raye Curry Elliott, Esq.

50 North Laura St., Suite 2500

Jacksonville, FL 32202-3646

ICBA

Independent Community

518 Lincoln Road

Sauk Centre, MN 56378-2001

JP Morgan

c/o Steven G. Powrozek

Shapiro & Fishman

10004 N. Dale Mabry Hwy., Ste 112

Tampa, FL 33618-4492

Lender Processing Services, Inc

and related affiliates

c/o Sheryl Newman, Esq

601 Riverside Avenue

Jacksonville, FL 32204-2901

MBIA Insurance Corporation

c/o Betsy C. Cox, Atty.

Rogers Towers, P .A.

1301 Riverp1ace Blvd., Suite 1500

Jacksonville, FL 32201-1811

Massachusetts Property Insurance Underwritin

c/o Kimberly Held Israel

~320 St. Augustine Rd., Ste 2

Jacksonville, FL 32217-2813

Missouri Department of Revenue

c/o Richard Maseles

PO Box 475

Jefferson City, MO 65105-0475

National Alliance Capital Markets

c/o Joseph R. Zapata, Jr., Esquire

Fox Rothschild LLP

997 Lenox Drive, 3rd Floor

Lawrenceville, NJ 08648-2317

Natixis Real Estate Capital Inc.
c/o Jeffrey N. Rich

599 Lexington Avenue

New York, NY 10022-6030
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Neasham Investments, LLC

c/o Nina LaFleur

PO Box 86118

St. Augustine, Fl 32086-1128

Premier Corporate Centre, LLC

c/o Stearns Weaver Miller, et al.

Andrew D. McNamee, Esq.

150 W. Flagler Street, Suite 2200

Miami, FL 3313-153

RN, Inc. d/b/a PIP Printing and Marketing Se

11 S.W. 1st Avenue

Ocala, Fl 34471-1101

Rina L. Eisenberg

2019 Camp Street #4

New Orleans, LA 70130-5047

Selene Residential Mortgage Opportuni ty Fund

c/o R. Scott Shuker, Esq.

P.O. Box 3353

Orlando, FL 32802-3353

-
TN Dept. of Financial rnstitutions

c/o Gill Geldreich, Asst. Atty. General

Bankruptcy Division

P.O. Box 20207

Nashville, TN 37202-4015

Uni ted States Trustee - Jax

135 W Central Blvd, Suite 620

Orlando, FL 32801-2440

W Scott Wyn

PO Box 447

Groveland FL 34736-0447

Wells Fargo Bank, N.A., as Master Servicer

c/o James H. Post, Esq.

Smi th Hulsey & Busey

225 Water Street, Suite 1800

Jacksonville, FL 32202-4494

Neasham Investments, LLC

Attn: Sherri Neasham

131 Spinnaker Ct.

Del ~ar, CA 92014-3218

RBC Bank (USA), as successor by merger to Fl

c/o J. Cameron Story, III, Esq.

841 Prudential Drive, Suite 841

Jacksonville, Florida 32207 -8329

Rhode Island Joint Reinsurance Ass' n

c/o Kim Israel

Held & Israel

6320 St. Augustine Road, Suite 2

Jacksonville, FL 32217-2813

Seaside National Bank & Trust

c/o Foley & Lardner LLP

111 North Orange Ave., Ste 1800

Orlando, Florida 32801-2343

Sian Ocean Residences Condo Assoc Inc

c/o May Hustey Esq

Glazer & Associates PA

3113 Stirling Rd Ste 201

Hollywood FL 33312-6547

Tennessee Dept. of Financial Instutions

Attn: Gill Geldreich

c/o TN Atty General's Office, Bankruptcy

PO Box 20207

Nashville, Tennessee 37202-4015

Upstreet Developments, LLC

c/o Adam B. Wiens

633 Seventeenth Street, Suite 2700

Denver, CO 8020-366

Wells Fargo Bank

c/o A. Michelle Hart

McCalla Raymer, LLC

1544 Old Alabama Rd.

Roswell, GA 3007~-2102

End of Label Matrix

Mailable recipients 84

Bypassed recipients 0

Total 84

Paul Steven Singerman

Berger Singerman, PA

200 South Biscayne Blvd.

Suite 1000

- Miami, FL 33131-5319

RBC Bank successor

to Florida Choice Bank

c/o James W. Carpenter

515 East Las Olas Blvd., Ste 850

Fort Lauderdale, FL 33301-2277

Richard A. Perry, Atty. at Law

21 North Magnolia Avenue

Or leans Building, 2nd Floor

Ocala, Fl 34475-6613

Selene llOF REO Acquisition II, LLC

c/o R. Scott Shuker, Esq.

P.O. Box 3353

Orlando, FL 32802-3353

Sovereign Bank

c/o Robert Soriano, Esq.

625 E. Twiggs St., #100

Tampa, FL 33602-3925

U. S. Department of Housing and UrQan Develop

c/o Glenn D. Gillett and Alicia M. Hunt

U.S. Department of Justice

Commercial Litigation Branch

1100 L Street, NW

Washington, D,C 20005-4035

Urban Trust Bank Holdings, Inc.
c/o Joseph Dayton Foley, Jr., P.A.

283 Cranes Roost Blvd'T Suite 111

Altamonte Springs, FL 32701-3437

Wells Fargo Bank, N .A.

c/o John C, Weitnauer, Esq,

Alston & Bird, LLP

1201 W. Peachtree St., One Atlantic Ctr

Atlanta, GA 30309-3424
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BILL OF SALE

For good and valuable consideration, the receipt and suffciency of which is hereby _
acknowlea.g~and pursuant to the terms and conditions of the Servicing Business Asset
Purchase Agreement by and between the FEDERA DEPOSIT INSURNCE CORPORATION
AS RECEIVR FOR INYMC FEDERAL BAN FSB ("Seller"), and ONEWEST BAN,
FSB ("Purchaser"), dated March 19, 2009 (the "kreement"), the Seller does hereby bargain,
sell, assign, trsfer, set over and convey to the Purchaser, its successors and assigis, without
recourse, all nght, title and interest of the Seller in and to the Assets, as defied in the
Agreement, including the Servicing Rights, for all purposes, in accordance with Artcle II of the
Agreement.

THIS BILL OF SALE is EXECUTED AND DELIVERED WITHOUT RECOURE AND
WITHOUT REPRESENTATION OR W AR, WHETHER EXPRESS, IMLIED OR
CREATED BY OPERATION OF LAW, EXCEPT As PROVIDED IN THE AGREEMENT
AN THE MASTER PURCHASE AGREEMENT.
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~ ...

ACKNO\VLEDGMENT

STATE OF -1\lgw~i(\ ;

COUNTY OF rJ~\A l-OÆ )

Before me, the undersigned authonty, a Nota Public in and for the county and state
aforesaid, on this day personally appeared George Alexander, known to me to be the person
whose name is subscribed to the foregoing instrument, as Mtla~(J Sttiiln:dTrz~sa.c:ffyS

of the Federal Deposit Insurace Corporation as Receiver ofIndyNiac Federal Bank, FSB, and he

acknowledged to me that he executed the same as the act of the Federal Deposit Insurance
Corporation, for the purposes and consideration therein expressed, and in the capacity thereinstated. .
Given nnder my had and sel of offce on this the ¡'l""day Of;;"- ;;09._

~~'C~,/,
. otaiy Public

(SEAL J

t ..,,~ .

My Commission expires: - 9-Æ-£o 1/

. SA M!-l
NOTAR PU, st of N& ~No. 02
~~':~~l)IJ

D-2
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~a)lllft6-
ESS -

(

Executed this \ 'l-t day of r\J ílY1~ ,2009.

SELLER:
FEDt:RAL DEPOSIT INSURCE
CORPORATION AS RECEIVER FOR
INYMAC FEDERAL BANK, FSB

By: h.&Y,~
Name: 6'~G~ f\iek~

Title: fvM'(+V J1f16.IiAl 1fM/f.c;l:l
~

Group 2 Bill orSalc
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NOTE
March 14, 2006

(Dalel Charlotte
(Cityl Nort Carolina

(S'aiel

2401 Derita Avenue
Charlotte, NC 28269

(Propeny Addrel

1. BORROWER'S PROMISE TO PAY
In retuni for a loan that I have received, I promise to pay U.S. $ 60,375,00 (this amount is called

"Principal"), plus interest, to the order of th Lender. The Lender is Taylor, Bean & Whitaker Mortgage Corp.

I wil make all payments under this Note in the fonn of cash, check or money onler.
I understand that the Lender may trsfer this Note. The Lender or anyone who takes this Note by trnsfer and who is

entitled to receive payments nnder this Note is called the "Note Holder."

2, INTEREST
Interest wil be charged on unpaid principal until the full aniount of Principal has ben paid. I wil pay interest at a yearly

rate of 8,7500%.
The interet rate reuired by this Section 2 is the rate I wiI pay both before and after any default desribe in Section

6(B) of this Note.

3, PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making a payment ever month.
I wil make my monthly payment on the 1st day of eah month beginning on May 01, 2006

I wil make thee payments ever month until I have paid all of the principal and interest and any other charges described
below that I may owe noder this Note. Each monthly payment wil he applied as of its schediùed dne date and wil be applied
to interest before PrincipaL. If, on April 01, 2036 , I stil owe amonnts under this Note, I wil pay those
amounts in full on that date, which is called the "Maturity Date."

I wil make my monthly payments at Taylor, Bean & Whitaker Mortgage Corp., 1417 North Magnolia Ave,
Ocala, FL 34475

(B) Amount of Monthy Payments
My montWy payment wil be in the amount of 

U.S. $474.97

or at a different place if reuired by the Note Holder.

4. BORROWER'S RIGHT TO PREPAY
I have the right to make payments of Prncipal at any time before they are due. A payment of Prncipal only is known as

a "Prepayment" When I make a Prepayment, I wil tell the Note Holder in writing tht I am doing so. I may not designate a
paymeii as a Prepayment if I have not made all the monthly payments due under the Note.

I may make a full Prepayment or partial Prpayments without paying a Prepayment charge. The Note Holder wil use my
Prepayments to reuce the amonnt of Principal that I owe nnder this Note. However, the Note Holder may apply my
Prepayment to the accnied and unpaid interest on the Prepayment amount, before applying my Prepayment to rednce the
Principal amonnt of the Note. If I make a paral Preayment, there wil be no changes in the due date or in the amonnt of my
monthly payment unless the Note Holder agree in writing to those changes.

ITEM Tt641 (001)

MULTITATE FTED RATE NOTE-Sing!e Faliily-FaDDIe Maereddle Mae UNFORM INSTRUMEN

(Puge J 01.1 puge.')
Form 3200 111

GREATLD.To OrderCaI: HIOG-53D-9393 o Fa 616-791'1131

JIlllillmlll~

or¡ &39l)5
~~A-
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5. LOAN CHARGES
If a law, which applies to this loan and which sets maximnm loan charges, is finally interpreted so that the interest or

other loan charges collected or to be collected in connection with this loan exceed the pemiitted limits, then: (a) any such
loan charge shall be reduced by the amOU/t necessar to rednce the charge to the pennitted limit; and (b) any slnns already
collected frm me which exceeed pemiitted limits wil be refunded to me. The Note Holder may choose to make this refund
by reducing the Prucipal I owe under tlús Note or by making a direct payment to me. If a refund reduces Principal, the
reuction wil be trated as a paral Prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments
If the Note Holder has not reeived the full amount of any monthly payment by the end of Fifteen calendar

days after the date it is due, I wil pay a late charge to the Note Holder. The amount of the charge wil be 4.0000%
of my overdue payment of principal and interest. I wil pay this late charge promptly but only once on each late payment.

(B) Default

IfI do uot pay the full amount of each monthly payment on the date it is due, I wil be in defanlt.
(C) Notice of DefauIt
If I am in default, the Note Holder may scnd me a written notice tellng me tht if I do not pay the overdue amonnt by a

certin date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all
the interest that I owe on that amount. That date must be at least 30 days after the date on which the uotice is mailed to me or
delivered by other means.

(D) No Waiver By Note Holder
Even if, at a time when I am in default, the Note Holder doe uot require me to pay immediately in full as describe

above, the Note Holder wil still have the right to do so if I am iu default at a later time.

(E) Payment of Note Holder's Costs and Expenses
If the Note Holder has reuired me to pay immediately in full as desribe above, the Note Holder wil have the right to

be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prolúbited by applicable law.
Those expense include, for example, reasonable atlonieys' fee.

7. GIVING OF NOTICES
Unle applicable law require a different method, any notice that mllt be given to me wider tlús Note wil be given by

delivering it or by mailing it by first clas mail to me at the Prperty Address abve or at a differeii addres if I give the Note
Holder a notice of my different addres.

Any notice that must be given to the Note Holder under this Note wil be given by deliverng it or by mailng it by fIrst

clas mail to the Note Holder 
at the addre stated in Section 3(A) above or at a different addres if! am given a notice of 

that
different address.

8, OBLIGATIONS OF PERSONS UNDER TIDS NOTE
If more than one person signs this Note, each person is fully and personally obligated to kee all of the promises made in

tlús Note, including the promise to pay the full amount owed. Any person who is a guarntor, surey or endorser of this Note
is also obligated to do these things. Any person who takes over th obligations, including the obligations of a guarantor,
snrety or endorser of this Note, is also obligated to keep all of the promises made in this Note. Th Note Holder may enforc
its rights nnder this Note against each person individually or against all of lIS togeter. Ths means that anyone of us may be
require to pay all of the amounts owed under this Note.

9. WAIVERS
I and any other peson who ha obligations nnder this Note waive the rights of Presentment and Notice of Dishonor.

"Preenbnent" means the right to reuire the Note Holder to demand payment of amonnts dUe. "Notice of Dishonot' means
th right to reqnire the Note Holder to give notice to other persons that amounts due have not ben paid.

10. UNIFORM SECURED NOTE
This Note is a unifonn instrument with limited varations in some jurisdictions. In addition to the Proections given to the

Note Holder under ths Note, a Mortage, Deed of TnlSt, Or Security Deed (the "Security Instniment"), dated the same date
as this Note, protects the Note Holder from posible losses which might result if I do not keep the prmises which I make in

MULTISTATE FlED RATE NOTESingle Family-Fannie Maeredl Mae UNFORM INSTRUMENT

ITEM T164S (001)

iý
Focm 3200 1/01

GREA1lD.To OnerCaD; 1-8D-53()9393 o Fa 616-791-1131
(Puiie 2 uf 3 page.,)

2 08/04/2010
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this Note. That Security Inslniment describes how and under what conditions I may be require to make immediate paymeii
in full of all amounts I owe under this Note. Some of those conditions are describe as follows:

If all or any par of the Propert or any Interest in the Propey is sold or trnsferd (or if Borrwer is not a
natura persn and a beneficial interest in Borrwer is sold or trnsferred) withont Lender's prior written consent,
Lender may reuire immediate payment in fidl of all siiiis secured by this Security Instnimenl. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelertion. The notice shall provide a
period of not less th 30 days from the date th notice is given in accordance with Section 15 within which

Borrower must pay all sums secured by this Security Iiislnimenl. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies peniiitted by this Security Instnment without ñirher
notice or demand on Borrower,

Borrower has executed and acknowledges receipt of pages I thugh 3 of this Note,

WITNESS TH HAND(S) AND SEAL(S) OF THE UNDERSIGNED

&t~Vl4Ù''J ~~-i
Chao Yang

_ i-.J/- ¿? ç. (Seal)
-Borrwer (Seal)

-Borrwer

(Seal)
~Borrwer (Sel)

~Borrwer

(Seal)
.Bonower (Seal)

-Borrwer

WIUiUl rlCOurh. pay 10 Ihe order 01

/ndl/M
J' ac Bank F.

ir. TlYlor. lean & Whilaker ,S.B.
Mortgigi Corp,

E-rl~~£~iÇ~a Carlel,Slia\l. i-,,' P. --

¡Sign Original On(v J

Pa.l T,i TI¡r Order Of

Withoui Rccowt,"
~1a(' Rint'F's./lB,I ~ /'-.\.'j q -- /

\.. )'~"'-)_' _ A JI. PBrÙi-ii Bmiiil/ard ,_J~-c.
FIrs! Vice Pn;'.\;Idcm

ITEM T1646L (00")

MULTISTA TE FI RATE NOTE-5iligle Fainily-FannJ Maredie Mae UNFORM INSTRUMEN

(Page 3 of 3 page.,)
Form 3200 1/01

GAEATlO.To Order Cal: 1-80-530-9393 DFa61&-79t-"31

3 08/04/2010
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-ia¡ Ali11.. r., ii Del
DEED OF TRUST

MINi 100029501078480

DEFlmONS

Won us in muliiplc _lion cribl. dOCmel ar ddnci below -i oi wo ir defined in Secona 3. II. I), is. 20
and 21. Cataln nics rcptln¡ Ibe uil orwo us in Ibis dolJl ar iiso piidc in Sauo 16.

(A) "Sly JD5met" ßllS thidoumenl, which is daed Marc 14.2008
Rider 10 tli cIumcn

,toci with all

(8) ''Brrw,'" is Chao Yiing and Stephen Hou Yang, WIFE AND HUSBAND

Borrwe ii th inior un Ibis S ccly løsml.

(e) "J.i" is Taylor. Ben a Whker MOnge Corp.
Leer is II a Florida Corpratiiin
ii IaWI Dr FL

1417 Hor Magnlia Ave. Ocila. FL 3475

ar an uisng under
. Ledes ~ ii

(D) "frwic is The law offci IS of Daniel A. Fulco. PLL

lE) ''MRS Is MOI'Ple E1cc iniç Rc¡iaiiloi Syiim. In. ME Is . lCe ÇQip thii i. aç,lOlely lI a
iiii foc Le BI LeII~so an asi,ll. MERS Is Ih baell' iur ii Serity IDlc. MES
is ci aii ciisillB uiider the la, or DeawaR aili II ii ii ~icphOlie Ilumbr or P.O. Boii 2026. Flnt. MI

4&1.2026. tel. (88) 619-MER.

Thilnstl \vii cll\ by
Name

(Pa.. Uw Fi ,nl

NOJl CAROUHA.-1a Famii,-F._ Mai-di Ma IJ INUM FonJl li1_1t ..
T.Oici:.-l D fu,1~.n't1T_1comi- ,,,,.tøf'2-i1

1IIImliiiimllWliinmiiiiiwi-o1ll

~
/~

B13ST

Ò?,~~llJLE"#tr1)
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.. ..
IF) "Nøut -i ih pmuÍS(1)' II Iløncd by Bou and elte March 1", 200& . 1b NOlO
Siles ih BOICl ow Li TwelV Thaand Sevent Fiv and no100

Dollll (U.s. $12,07&.00 ' ) p1iø iiiicr. Bow. iw prisec
io pay il ii in reler~ocll1Paymii an II pay ilde in ful oDllalcr ii Apri 01, 2021

(G) ''P' nlC ii pr it lhli clbc below ui ii tiinl! "rrefcr oIRlgllS in th Pny,"

(H) "LOUD" meanill debl evileii by me Nole. plus iolercl, aly prpayment cba¡e and laic clics du uøderthc
Nere, ir allowed imdc Applice Law, an all ruin due und i/s Scl)' hilWnl, plus lni-i

(II "R ni III Ri to ti Smty Ii ilw ii exec by Boer. Th followlni Rid ll to be CJcate
by Bocr (cl lilL u ep bIl:

~ Adjue be Rida

:-~ Ballo Ride

~ Connlwn Rld = Send Home Ridt

r- Plllcd Unl ~vclt IUcr :- Biwccdy Paym Ride- ,
:. HDrl: Imprvement Ri, cr :. Revoie Tnil Rier

= Oii(a) Ispfyl

(J) "Appllmle l- mc all conlill aplie rei. lte an Jo siut n: Mli_ ai adinvc
nil~ lI oren (iJ ~ve li c:ci i onaw) as well as all eplicablc final, nci'lp¡ablc judial opinion.

(K) ''ClIDliity ÅUlloa Dii Fee iid ~Dla" mea all diici, fee, _nenrs and oche chages tJ arc
iinpo on Borrwca or II I' ty by a ccxilniwn iwiioD. hoitGwnen aslatlan or alnula oriili.Ol

(1) ~Iec Fuam Tna" mCl any tna-offids. oddililr orna by cl di ouinùlu pa
iiinimcnl. wluch Is luiliiicd diiou it an cIit iemna. tdepjç iøsincnl, C:on, () mllei ia lO as to or,
hiSliul, or aiii a liiwill iiiiltuon 10 de!i or i:rcli an ailbL Suh lcm lnludcs bui is nDI limliec to, polni-of'sae

lJm, .lui iclleriiie In iiiiirfcn iiliate by ~ wir tßcill lWiiaclii tien.
. (r.n "Esw lie" me iJ iie di ar dc:li ID 5cclDII 3.

(N) .tplbcew~' mt1M any aipc Si1e. awa of da. QI po pa by lly ih pay lot
ihll InsW'ce proeed pad undel'he COycies desribe in Section S) for: (I) daae 10. ot deiiuiOl of. ihe Pro)';
(II) cila orodlIll ohll Drll)' pa ofiJ Pt: (ijj)i:ve in ii(l or ax: w(iv) iiwion
of, orømis",lSlI la. di YIIUUDdh,coilOl orib Pr.

(0) ''M~ 1ii- mc ii_ pr Leder iiDS iJ llplyiC0 of. or defauli OD, ll Lo.

(P) "PJe Po)'DI" ii ll: reøu)' ichc aml due for (i) prlllii &A lotc ui ihe Noi. plu (il any
amOlnl una- Sccio 3 01 ii Sea niy limcl.

(QI "llA" mea ih Rea £Slille Sccm Prur Aci (12 U.S.C.12601 ir $eq.) ai ita inplenieiio8 rcplaton.
Raulalion X (24 C.P.R. Pat 3500), lI Ul mlBht be iuii fro lie 10 lie. or any additiona or SUCCSIO Icslsiiiio ar

""lilallo iha lOVCI!b _esul jc 1M... us In tl Sccl)' Ini. "R'A" rcCI 10 al reuinnts an
æslOAll.. iin In rclO. "fedly idll moit loa" ciCl ifiM Lødo nDlqua~ as a -rcdlyrc
lii ioo" iu RESP A.

À 812S
°S$"1 . 'l

QUA r /Jii"
- ~¡ì)~

(R) "Sucr iø fDte or Borl'ower" mea any pai thai has laCD tíiJc 10 1M Pipe)', wlior DOl thai part)' ha

lI Bower's obllptioos un r ib Not ai di Sety Iniul.

NORT CAOIJIo F.y-.. u._CC8OlIOrr_ia.. f~2ufr2i-) _rU .
io_coi-l:i i-.,.n,111

~
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.. ..
TRR OF RIGHTS IN nm PROPERTY

The beDCclar of lhl Sewiiy 'Inslrument Ii MES (solely u aømlii for i."der iud l.er'i l- iid iwipi)
an4\he iiion IDG ausni nr MB'aS, Thli Seciity Initrmiiii iiure to Lender: (l the repyment of th Loan, Ild
all reew.i, eilenlinDJ and modification. of the Noie; a.d (II) the pcfoiic:e or BOlwer'1 covcnantl ii
asrccnU nnder mii Sciy :rlUtrmeit and th NOle, For thia pur, Bonower Irrevocably Sra Ild coovey, 10
Tnitæ and TlUec'l IIJl:uo and aulpl,ln UUL, wiili powet of .al.. ti followlii, dcsr! propey liill In ihCouri, of MlklnJrg :\TJP"~~I ItI_dii~l
S.. Attched Exhlblt A.

wbb i:uimlly li !h addr of

Chrt
ICIlI

, No Ciiiiii

241 Deta Avenue
is..)

28289 ("Pi¡iity Adcl"):
l~ Col

TO HA VB AND TO HOLD tmi piy uuto TlWcc aD Trucc',lUSO an asipl, forver, lOer with all th
iniprvell£ll1 now Ol hilcr meted on lit poy, an al c:mais, apctll. iid !llwe ii or herfter a ps

of th pipey, All iqliemcils II id iidiiio shn also be covre by lb SciwlIY InstClt. All of the roioln¡¡ Is refcn

to In tlis Secur Insinu iI "Prpc." Borrer uila and ai tl ME IiId only lcp tide to ih iDtcre
Ifcd by BQIel in this Ser,( Inni, bii if ~ 10 copl)' wii law or ewom, M. (as none for Lender
an Lcer', lICCCSrs an iisl, IS) ha ihe raht: to c.ile Ily or all of th hiteiell inchidinii but iit limited to, tiie
ri¡i to fo_las aiid sell tbe Pr:r; and to ti any lIOl h!ujre of Leder jqcludln¡¡, bil no IImiied to, reClialiaii

çaicia¡i ihs Sciriiy inSUnienL

BORROWER COVENANTS that Bonowcr is lawfully seed or IDe ClIIC hereby COlveyed ""d li iJ riSbt to grl
and al"~Y the Pipcrty and il ille Piy is ullumbe eJca for encumblu ofTtd. Borwu W1lU ai
wil de(en øcly ti i1ile 10 ih Prpay aga al cllÍll an dema, .iij~1 to Ily lIli of ~oi.

nus SECRI INSTUM E! -iibDC nnrom cov_1S (or iioi ..e ai QOn-lli1on COVCliili wlll lil1løI
varaLORS by junici1on 10 eoiillUtc i uiiifor -ity jnsai eoernii ra pr)'.

UNIRM COV ENAN. Burrower -i La COClail ai ai as foßowl:
I, Ptmenl of Prdpi liilerø DDd 0t Cii BowCS sIl pay wli due ih priipi 0'. an Int=1 on,

ti de evldi: by me Note iid , allowabe uu Applcabe uw, any pr)'nl cli an laic di due unclr lIc
Note. laymCltl due uOOcr the Not,: tIelml. Seurirylninnienl siiall be niade in U.S. cuiry. However, if MY clik or
oth iusCl icived by Le IS pi)' uiiu ih Not 01 tI Seurt)' Insme Is re to Lcunpd. Lc
ma)' h!u1rc mat iiy or all suue U pcyme dll Ulde lh~ NOIe iid lhi. Sety Iimcnl be mad in one or mo of ii
'onowÍl Coru, lI lCa:iø by Leae'er (a) ea; (b) iny oier: M cerfied chc ba eh i-'idi orciu'$

cbek. prvide 11)' suh c: Is clawn upo an insutun who dcpoilS an iiii by a fcdage, ilUtaliy, or

ClÌly: or (ell eCCl'lc FUl TRICa.
2. Appl otPi,lt i' Paym ai öe n:vc by Unwli rcvec ai ti Iode

iD it Noic or ai su oi locOl &' may be dcpa by Le iD 1Cc: widi ti ii~ piislOl In Sc 14 Olin su
nwiner or loction ai h!uire undc: Applica Law. Exept as othis deJbc in th Sa:lÏOI 2, iid u peliic ui

Appllelc La, all paynii ac i en ÇIicd by La ih be apli In li folS onof prorty: (a) iøi du ~
NORm CAaoLIA-Si.I.I'~.... Ue
r, -i1i IOIl N:OlTllTa~ . II''e/U,.n)

r-( ;:.

Of ..,
.1

-. TI .
To_Cl1-- = ""l.ii.IPI

v-4
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.. ti
ib Not: (b) prpa du wiili Noic: Ie:) lIdi undSe 3. SiipiU sl be çplito-l Paic Piym
in \N Ol m wb is be 6'.i MY i-1\11\l _ sh be aplicd ll II laid\ci. se 10 ii oc__
imcl dis Seciy Jic: ., id tl to iaUl lIc prpi ii of th Noc. .

If La m:ivcs a pa)' nl fra Bocr for a cIlinq-it Periodc Paymcil wlih includ a sufic IInollO pay

any laic åiiadu \h ¡q iiiay be apliccho li de\i pamet -i ih l-i dn If mo 1h on Porli: Payi
I. oUllBlldlnl. Lcer may apply liy payment rcv,, froll BciWCT to th rqyiient of ibe Periodic J'yrniiis If. an 10
ilaieil tIøc payiQI be pa in ful. Toibcnci tl any~ClIs afcrtl piyillJ aplied to th ful pa)'
of onor _ Paoc Pi~;:; uca maybe çpliecio lIy lal di d= To th cxla pcniucd by Appliça¡" La...
\'oIlU plym sball be i øøed tint to Ily ixymc e:lw mi th as dcsulbe In th NOk

An apie OfpaymClIU, iø pr arMi1a Pn 10 priilpiduc uitI Noc.lil ii Cllcri
or pac th due dale: or e:1i ge ti omUß of ti Pec Paynts.

~ fum fOl ~w lulU Subcc to Apicbllll.w. Baer oIl pay to l. æ th d.y Perod PaYlnaits ~
du und tb Noie. wi1 th Noie i. pa In MI. a SU (th "Puqcl") 10 pIlci fli paymt of &mnla due: for (8) Wel BI
8SSCiSJIl$ aw ocer hem wJicli e:ii iilo prorty over l/ls Securiy Iinimei B& alien or ciicumbAçe OI i/ Propcy:
(b) Iail payllnt a grGI ie oi 1h Pry. 11 Ily: (c) prum for l4 an all i_ reul by Le ii1l
Seti'; and (d) Mort lnuri prhimi.lhiiy, or any sums ¡iyac by Bomer 10 Lender in lieu oftl ¡lyuict (If

Mo.. ii plliun. 1i lC iic an i:ed "Esw IiCl." Ai orgion or 11 any ilm dlS ti ta of th Lo.
Le may reuire ih Comunit Aaiaiio J) Fe. an l.ts, if -iy. be -iwcd by Bowcr,lU su du.
fee an _tt lhl be ii E~ Ite. Boiier shl prmpcy fumh 10 I. al noce Dr 8IU 10 be pad lI
l/ls Seçiioi. Borrwer shal pay Leder th Fund !(lr Esrow Ite unless Laer waive Bower'i oblilBllon to pay dt
Funds for any or all Esw llem. Le may wave Bono's øblilon 10 pay to Unde Fii tor aly or all EoIOW li
a\ liy lime. Aiiy weh II&\VCf in)' ~l\ly ~ In wri\iiiii. m iJ C'CU orwi wever, BowCf shall pay dll'ei:\Iy, wh an whe
payllle.lh emnt cl for any :3Irow Iie for whic pAymen of Fund. has be waived by Le an if Lend m¡ui,
sIl furis to Lade m:lpi cvideiiii nd pi)'t wilhn _h time peod as Leer may m¡uire BorrwCl. obUJloø

10 make au paymts Bn 10 prl\cI ieipu IlI fot all pu be cl to be a C:CIIi iilI cOl In ths
SelY lntnCD. IS t! pl "C:Venl ai qmICCI" Î$ ua In Seoti 8. If Bomiicr Is oCpied to pay Esrøw Item
direly. pil'IIDl to i waiver. an. I Borrwer falls to pay th .mouni due for ~i1 EsIOW Item, Lender may exerlae 11$ r1ihlS

und Seion 8 aiid pay .mh anlO ini an BOlTwer.iw 1h be oblìpiCl unde Secii 810 iqy 10 l. -iy su ail.

LaCImay Wiok ti ..al'l U In any QI all Ec llcms al any ti by .. ii livCl in ~ with ~iÍO I.. an.

up suih I'e:vociillop, Bowc: s! iI pay ID Ler aD Fids. 8ld in si iinowi th an ii rcia imth Scll 3.
Leder may. at any iime, collett an liold Fucb in lI ainnl (a) surriciio peit Le to apply the: Funcb at iJ

tlme spified ui.REP... an (\.) ll to cxc i) Illmum -iI a lecm rcuiI'UlclRlA.1.sh\ o:~
lh iiOlllt or Fu due: 0f th bu s of ail da an n:ablc eltinlØes of c:pcltur of fuur Es Itc\$ or otis
in lIcoid wi Applicale La,,',

Th Fwi sI be held In an iusttutici w~ depit ar li- by i rtdaerq. inml!i"l, oreiiity (hidudii

Li. If Le Is Ul il\SllUÚ ii: ~ dcpolta ar lO inwc) Dr In Ily Fe Ho Lo Bai. sbl a.ppy ll Ri
10 pay th Esw bei no tala' tl i the timc ipcltied uner REA. Li shl ll cl Bower far Iidi ia applylnll
the Fund. annualy ønzin, l/e escrow iit:l, or verrylnS ti EølOw ltcm. wile. Leer plYs Bonc: inlcnl on th
fiind and "'pplitab Law pe\lloc: 10 make luc a charge. Unles al agrni Is ~ In wrl or "WUable Law
icui ÙlletllO be pad on ti l 'wicl. Lend shll 

1101 be icuirc 10 JlY BOlc:any In_i or ccnp on th Fuds.
Il an Lecb ca ø¡ in Wl itiiiii Iiowtv.l/ii Inie sll be pad OI IJi Fiinds. Lcslll ø1ve: to BlIc:. withut
di øn annual acnilns oftb Fui aa icml by REP.l.

¡fth ¡, uli",hßofFibcld In c:. aadc iier REPA, Lc:iidcu/ial iil 10 Bofarthcc:çe funds

In acrd With RESP A. If thie i, IS di of FlIds hc In -lW, as dcfinec uiiict REP A. l. .l1 iify Bower

as rcuii b) REP.. im Bowa s!aJl pay to La lh amin accCSBI 10 mik up th.i In -i with REP..
bi In 1l1'l/ 12 may pe'jICJ tfth indcicciy orfii bc iii_w,asddii un REPA. LecuhaU
iilfy Bonwcr as ~lre by W P.. and Bonwcr Wli pay to Lcde the anlDunl ii 10 inac up th deficiency Iii
Ilcotdiic wit REP.. bu ín no RIOlO ti 12 mothy pa)'iuts.

Upo pIY1l1C1\ I" ruii of all $lm. .cc~1S by lIi$ kiin\y IllStnßlcni.l.endcJ ahl pimpdy i'Ciilid 10 BølNwcr any
Funds hd by l.nder. Bomlwct shill nol be oblipled 10 mae sih paymeni. of Pids to Lcde to ti C:ICDl th Borrwer
iica JU pIyme to th 1idc ol. pr møiisc f6 dc Dr li if su holdcr is an insiiiiiloilen. If ooil SeOl 21
iJ ~it b iold or ti Prpc Is oil1isc acuin by Lc. Lc slilaply nD later ti ími- pror to th sae
oIlh Plpc or Ita siulitioo by Lc tt.llY Fii hc by Lect at ti time of apii:io as a cri a¡nSl ih ~ IC
by th Seciy Insiienl.

rram CAUN~;.I'''''llJ-6.. Lt.lMCC__.oi.oim_'__ (Pl.4./11l""¡ QÆ1VIl.
To OIQlI-l ;i 1a1lJ.-usl

~
~

fa aJ:"~J

Qii~i~.f'~i¡:

r
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.. ..
4. Cbi1 Uei Boo 'Owc: ¡hal peonn 1111 of Borwer', obUptoii iinder aiiy mortpBe, de of \I!, or oth

ua çr wil iilic wJid! ha piriiy ov ii Seiy Iß'ini. Bcwer ihl POl' wh dioe, ii ma._men..
chages fiila, and impoiiloll 11lirbuiablc to ihe Piy which c; atain priority over ibi Secrity IlltnIDnl, \easold
pa ar lJ ralJ on ib I 'Iy, if ii)', ai Conununi)' .lii Du, fc an A.menlS It aøy. To ihe exienl
iJ ih item' ar Ei ItCl', IIwer ill pa th in ih rier prvid in ~Io 3.

Bower Ilall pnipiy dl icbae Ily IIC1 ci ihan a lien di.los 10 Lede iii BoWCl'S iil/i:ioo Or In liy title
rqrt Lend cbned which hli priorty over th Si:ty InsU\eii unles Bomier (a) ~ in WMII ~ \h piiymell
of im obliiaiOl se by ih 1i1l in a iiac acc: to Ler, but 0i1)' so 1001 as Bower ii peong.id lll'lt

(b) c.le ihc: Jicr iii lZ faith by. or deen iilU cit=n ot ti lien Ill kp ptlup whldi In Lc'i opni
OPLCCO pri: diei_cmioftlllcr wlil ~in(l er pedlnø. bi 0i1y ulll,ii pnlnper COIiiIi;
or tel secml fro th bolde of \ be Iii: an ai ¡1I1.fllor to Leu Illiiu¡ tb lien IØ Cl Seeiy Inienl.

Ler roay rcuir B_ er to pay II oidmc di tor a ie ese ta verßcli1 aiidlor reing &eic: us by
Leir in eoacc wit ih Li ii If allowed und Applc:le Law,

5, Prpe Jilloir Il kee ih Imrovemiiii now exisngoriiic:en on ilPipc 1i.
apnsl 10" by rir hii Inelu kd witliii th Icim -cxici CO" ind aiiy oth ii lnliiog. bi DO liiniii to
eahquacs and floo, far wlaic h Lende Rqw.. insraiiee. Thb insuree IIiII be malniained in the amOUDla ihicliidiii
delltible leYdI) and Cor the "" riods tht Leiider Rqulre. Whai Lede miulra pUluil 10 ihii preced/ofl seiteneCi ell
dwii durinille la oCll Loat. Th ii\lcuna- plid,lil! th ii\nsha1 bemo by Boier sibjea to Le's
right Iii dlsppve Bonucr'i doiee, wlucl rii sIl nol be CJcn wuably, Lcii may Rqu/re Borer 10 pay,
iii çønneci/oo with this Lo, e1th:r (a) a onetime clw for noo wne deeinlloii. cenrietion 8ld i-Jiill scic; or

(b) a on.lie eli foiIl zoiie deccmliiion an ec£lon Rrc: aniiiue cl\ ea iimo muppill or
Ilmilll eI,a ocr wleb _ nably nùlli iiCC su deeriilon or c:ldflcaÌO. Borwer shl al be n:nslble for

ii paym of Ily fea Ùlpo b;/ th Fed Em Mui ~'1 iii eonna: wl th ielew of any nco lO
deinoo iaUiiili,1í II ot jcct by Bocr.

IrBoer fai 10 iilln '0,1 ofil covci debe abve La lll)' cili ÍIcoCle,ail.'lopOl
an Borwer', cxpcu.. Le ii, unde li obipiio co pi liy pacular iypc or lliit of covenc. Tbt~ suh
covca ihal cover Lect, bui n ii¡it or nil¡d ii Jli Bol1er. Borwer'i equity in iJ Prpey, or ii conlclJ of We
Pr'1, asalns Ily rik, ha 0: liaill) aiid mløJ proide IJte or les covaage il wu pnlouily ii eftCllkwer
i-knolcdcs th il c: oJ th li iiune covCAe lO ~ mishi siplfJantl O"ee th cot of lIisurne mat Bo..
eolcl have obtaned. Any amOUAl1l dii!ied by Lender iude tI 5cOQ 5, JlU be aded 10 th und balaa of th loa

an Inte sIl i-el\ II th Ni ri. fr th iime it wa ad 10 di und baance unill/i ÌI pad in fuL

Subjci to Appablc: Law. iilnsrac ¡iiek reire by Lean reohud pollic:uha! beculio Les
riglito dlaapn"e suct polci~, ibni Inchidc: a $ldii mongap elae, an shill nae Lcder as mort,iic and/or ii IlI
addiiionlllOS piyee. Lender slt.i i NVC: the rl,hllO hold ti pallda an reewil çelflaic. If Lender require. Bomiwc:
slll prmptly iive tn Leiier all r ~eipl of pad priuni. an recwal nollecs, If Borwer obtains any form of iosur
CQVClii, not tAse ri:ulm br Lede, fo' daiaie 10, or cloa of, th Pr, iud pol~y shliidii a sw
mosç elau and shall nii Le Ider lI moipg anor lI an adiliOlalloø payee.

III ih eveni or 10Sl, Sarwc' shall iive propt nouee to tli iniie ni an Leder. Lcder may ma prof ot
io If lI nu pniinpl' by Borw'ct_ Unles Le iod Bonvweotls ii In wrûna. any iiiiini prees. wt
or nol ti undylil. lnsrae was rulie by l.ci. "'all be aplied 10 iaio lI iqr ot dte i', If ti raonioo

or ~ Is ecnlly feibl II d Ler'll&niy Is lIlescd Dung.ud tq an ralOioli peod Lea'i1ial
hlw ih rilh io hold su Iiai po 1D1i Le ii Ji aD Oppuiiiy IØ iii Alh Pn 10 en ti Wt ha
bccMompla 10 laóc'sllll:J plvldohbii-l lnslon sl bcuDdc: ptO'jly. Leer may dislipr
foril Rplø ai rcllio in uÍA,J. pa'lnieor in.se otpr paymis as iJ wor Iscaiplet. Unleii.-
is inade in wrúil, or Applieablc Ltw reuire lnierl 10 be pad 00 ,Ud ln proee Lcr sha niit be reuite to
Ply Bonvct aøy ilUer or eainei oii such Jl. fU for pii& adjllCl orol ii pI ienc by Bowcr sh
no be pad ou or ii Îßec pn id an åi be ii soe obllp ofBou. If ti iel or re is DO ecllmleal)
feaible or Lend's SCiy woud be IC$ei ti illur p~ IIuI be applied 10 ti Sum lCed by lh Scrii)'
lasuwi. wltct or not cheii du with ii eieas, it any. pad CO Bonwer. Suc Inse pi shll be aplied 11\ the
on pride for in Secûon :z

If Bolla' tbii ii Pr lty. Lencer ii file, iiaic an ie ii)' IivaJaIi iiic claim an rell nien.

It BOlTower dOC iit repond within 30 diiys 10 a iiilec fro Leclr ii iJo illuroc: caier has offere to ,ctrle a e1aim.

di Lender niy ncsiiie an see 1M. c:laim. Th 3()ay pe will ti wb li Il is l/VCI. Io eidieveot, or It Leer
aciure the Pry ii Scaou :~I or otls, Bonwcr hey asgo 10 Lede ea) Bocwcr'i ngliico ID)' Insun
i-ei in an am DO to cu de iiio unpi iitl NoiDI illsSciñiy Ini. iiid (b) any odof B_c:.

Hoim CAIlUNA-ir Fcil)'.. u._~8CLQIL.O _1\all~_~ IP.SofJ1pu¡ It_Cii_=raliWl.lIll

úý
-4

~
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.M ..
ri,i (OCi/ it rip to 1~y ,diid ofi- pr iid by 8o) uner II ii poices co ih Pnpc,
iitar U I1ct riøtia li Iipplil1i1,le 10 ih c:aae of ih Pr. Lø6e miiy ii ib ii pn dih 10 re or
rilo iI Pnpcy or 10 pay ii un iiiid un iJ Nele or ih S~iy liiei wbc 01 001 dio due.

6. ".11",,\111, MaIl\eWlCC ~ ~11 or ~ ~)'llDpioll Bowcr 1lall 1U~, cl or
imprihePlny,iilow iJ Pioc)' iodeonorcoi_ on iJ i'y. WlOl no BorwC2 Is rans lnlh
Pry, Bono,hi ma il Pm in ot lø ~\'eui ih Pro frm cli\lS oc d_I"8 in vallldu lø
iu condliion, Unles Iils c!j ned pura8l11O Section S that reair or rc:oralÎon is nø ecomicly feaible, Donowera/1 prpi)' rqrth Pi jfda to Iloi lûdc:on ordeiIfui_orcipl &æ
paid io coeiiiOD with da.,e i. i, or lbe tans or. Ibe Pry, Borwe shll be reponsible for R!rlol! or ieornl! ll
Prpe)' only if Le ha ielwed pro ror ~im pw. Lede Play dbbue pri1 fo lIe rclid ieorOIl
in 11 s1n¡le paymeui or 1illllCies or ¡m pa~ata as the work it i:niplcied, If l/c iniur or condailoø proca

iu no sufficicit to re or n:lO"C il Prrt, Børwet Is 001 n:leved or Børwer', obliBiuOl ror th çoledon of suc

~ or reìo.
LeI!a' itallcoI ma)' mw miiilcøi upii iiupeoi oflbPr. rfiiha riùiC8 I. may

in ih Iior of ii lmprcmenci ll l'. Lcsliivo BowerliOle II ililmeoforprorioiuc ai lior
iiipeeilai ipcfyiu, iuc ~ble e_,

,. Borier'ii Lo Apii Ikitkii. Borer IIIl be bi dciult if, durins tli Loan aplic:llon p~ BOIwer or
an)' pcOlU or ~niliiCl iii1nl al die dlreilai of Borrwer or with Bonocr's knowlcdle or consl ,IIVO milcrally f.bc,
mllcll or iime inom~Cl or JWIO La(or rii1e \0 pmvi L.rwilh iiii Won) III ~
wllh ti Lo, MBlrl ie iOl iiil. bu li Il Iimiied 10. iqoll -emll Bo_r's OCUpi or ih
Pipey u Borwe', prlpa IUI~.

8. Prccloa or Lepdt111 Jateral Jii lb Pnpe iid lU¡Jb Vadt1 tlli Security winmell If (i) BoltwCJ
raiLs \0 Pfii ii cov-iu ii igu.coawned In lll Sety lusllmeil. (b) th .. aleø prin lh miiJi

,iplfy a/CC1.s ii iill Pn anri iiil Se lnnic(au as IljlceiD lili,
pioe. ror codcllon or roid il lor ealoncici of. Ile wbic: ha at may al8Îa prrity ove ih Sety Iini

or 10 enfon:e l.w, Of reii.iiOl). ar (e) BorwCT ii abdoaed ii f'ii, ilio Leer may do and pay roi wlilllVCJ ÌI

rele or a¡ 10 pnll J ..ndCl" ii iø ib Pr -i rlll uii iJ Sety io indiihlS pnccnii
ai wealnii di Yalue of tbe Pr :i)', an ieni iuor ~1i11i Pr. LcidllIllins c: includ, bu_ na
liDille 10: (a) payin, any iam lC.icd by a lien which iw or may Illiu prioriy over ihs Secty InslllCl; (b) aparnl

in c: an (e) p.yiDI re ii iom,' fee lø pu ¡IS ìoi- iii ii Pr iuCl rist uieriJ SClty Iil,
iiiludiag ilS _ur poiiai in D liik pnll. Ssø di Pi iiilud, bul ÍJ lllimiic 10. ciiieriilhc Pry
to mae rar¡ dwie lo, rcll;o Of bi up do ai wlncl dnn wi fim pipe. eliiiiic òulld11l or oili eoc
violúioiu or d._ c:itii an have ullUiles IUni lI (WalT. Althp Lccr ma)' lae .clloa und lh Secion 8.

Lcdi do net ~vc 10 do so Il ¡ s no\ UD any du\y or obIS-ÛOD ~ do so. 1l is iiiioc lhl.du innlS no liability for
no lAUI an)' or a1laeii iwri. ed un l/l Setin 8.

AJy lI diibu by L: d~ ull lhis ScUoii 8 di\ be adilo de of BOIcr SC~ by th Seurty
liii ir allowed wier Appleii.lc lAw, Th amOW sllliìolCR .. il Nole ra froiilldaie of disbii an

W111i i-~lc. wilb su inli:L l¡a Pli; (rom Le ID Sowe ~hi¡ payme.
lfihiSeI)' Jnmcnlls on a ICllhod. BonowCJ sban"omply ",lib al ihpivlsloii oftl lcait Borer aciie

fea tiile lø ii J', ib Ic:lil ii ih (tI litlClIi no mei uncs Le ii 10 ihe 1IlC in wrtioS.

9. Morlpp i- Muigi lnlJC remti Lc (or any entiiy i111 ~ il l'oi) for cenln IQP

it ma inur if Bocr do dol reiay lbe Lo as ap. øomwe Is Illlt a Jl lø it Mona. Inl'cc,

ir Leer ~uiml Moii,.e liiSlin as a eoodliion or iill lIe Lo. Borer shall pay di pn:iium ~uire \0

mantan th Monpl lie in i 'free,
10. AatorMJllOl~; rorilu Th M'i-la Pr of asiy awar Clclal fcwdi.

dirt orcoiiuenila. In conneiOl i.'il/iiyeoicnuilon orotliaS orilPr, or pa tIf, or foCOvC~ In
li of condciii., anhcby QS,PJ _hhal be pe 10 Lc, auje iothic of any iiios-e, ilofln orod
sciñiy .,i wil/. Hen whkb hi prori)' ovelhis Seiy Ji

If the Pr is dllcd. _ii MiKdlimeous Prc &ballli applied \0 ..toriÙon or repair of ihe Prpeiy, It !he
ieionion or rer is ceoniically reasible.lI Lender. icriiy ÌI not la.. DuD!! sllh rer an ielolOl peod,
ledu $hl have ii ripi \0 bold 5\ ch ~\lll ~ \Iull. li 1i an OJni\y 10 lnip 1\l Pr)'
toCDih wu bu bccoiplo Leuatislaaoii pnthiuiÎiulloi stil beundcn pry. Le
may pay (or il iql1 -i n:Ol1lciln uios'dis or in ascri of pz payiu1ns it wo¡k Is coplc, Ulleu
an Ilrclll is ma in ivniinl. or A ppllee Law reuire inlcil II) be pad OI su Miiccl Pr, Le mlli
DOC be reuire 10 pay Borrwer any ¡nieri Of ealll OI £uch Mbdlanco Preeds. If !he rcloiallon or rqr Ii1lOC

rioll CAROIA-I.i FIII¡o Il.. u..n._aaiiII,O ll1\.1101-'-" r~liøfii~) Tt_Clt,__D:lllIlt-m-un

~
~
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.. .
eciiaDy feable or Lc1 u:uriy woud be lc. iJe MischUleoUl Proee di be applied to 1he 5U iaun

by Il Scty 1llt, ..he 1 or no !h du wi ilc ßce If aiy. pa to Bon. Su MiSla Pr sh
be aplie la il or prvid (c r in Seiion 2.

II il Pi b ob t Y Boner, or ir, a& no", by l. to Bo ibi ih Op, Pay (u clii In ii
oe _ce) ofen to mW an aw:ii co sc. cl for d.iali Calbto lQpa to i- Vtidiii 30 cl af ii da
!h -i Is fÍ-i Lc iI.u mlto çolc ll e¡y il MIsii Pi ciiJto iaon or .iofih Pn
or to ib SUnt sc by il Sc Y Im wI or no ii du. "Onø Pl ii di di pa di o_ller
Ml_ Pr oril pa:' ep wl Bll ha a rip of iilo in ripr to Mbai Pr

Bcer ihal be in deraull if any acn lW precini, whcei-:ivil or crminal,ll begun lhi. iii Lender', judiiiiel,
cold ia in foriii orif Pn:n oroiiiaiat imlClofLe'IIiiiD ii Pmpeor ii iudeil Seiy
mseilt Borwer can cun SUI h a c1faull and, if -ion ha oc riUle u prvi ia Seon Ill by ciwa
iI IICdOl or pr to be dlm sa w\ih a iulll1 in Les jii pr rOfdll oril Pm IX oc mi
inipamil of Le'. ini_i in the Prli or righ wider il Seaiy Insmcnl. Th si of any awar or dalm ror

daçe ilat ar anbuialc 10 di nipaC11 ofLc'1 ial-Iln ii Pry an hiy augn an shall be pato Lenda.
All Misci- Pr ihat ii 1101 a¡iled to reonii or repa of ii Pr)ly sball be applied in il order prvi

ror ii Secio 2.
11, ~er Nolllcl-Ii Forb_ B11Aer Nolo Wiive, BlllClioli otililme rorpaymei or liodiricÌOI

of amorza of th lUUICn: d by iJ Securty lneiil gnied by Leder io Borer or aiy Sucees in Jii- or
Borrwer ,hal nO opiac 10 rcleis ii Iiabliiy orBowc Of Ily Suca ID IilciC&1 of Bonwer. Leder shal DOlli

reuire tD çonlmCllCc precini s apnsllly Siiesr In Interesi 01 Borrwer Of 10 refiie to exteiid lime for payment or
oterise modi ry 1l11OrtzalÎD or ihe sums SC by iJ Serity Intrmel by R' or iiny cI made by th orlÓ1ia

Borrer or Ily Succcsø In Int!t or Bowu. Any foi by Leer in cicriihii any riili or reedy includinl,
w1ib lii Lis iillC or paym fr il pe, cniiile: or Su ùi Iil of Bomer or in amts
les th ii lUnl ih dw: ¡b I no be a wave of or praliic ih GlC of liiiy ripl or rc.

i;i Jølat ..ad Snetø Uoh1l1yi C~I!¡icn; SUceUllf. iiud Aaliiii BllllcI Borrwer covcnaii. iid alfthll

Borwer'i oblipilOl aD liiilliy ihal be joini an ac. How~cr, any Bonwu who co-sign iJl5 Sety Inlllen
bu doc nol cxccuti ihe NOIe (a "e;)ci): (a) is cosisnDlI iJs Sccty Inuunl ony 10 moiiiie. iirai ll c:vey il

COlisner's Intert In ihe Prpey uidc the ler or i1 Scçiuiylnirmeii; (b) II nc pelJy obliiiic 10 pay ii S1l

smri by Uis ~urty lllnimc ; ii (c) tt di Le and liy ot Bower ca ape 10 exte moy, roiCl
iwe IIY aeomtioi wíih reia to ti _ of ii Seiy Instl Dr ti Noe wlll ih co-sigi1 c:l.

Subjec 10 di prV1s\o1l of S,:ClÍOD 17, auy Sui iii liiicr or Borwer who BSsii Boer's oblilloiu im

1his Seiy Inslnl in wr~ 100 Is aped by Lc,sllllaall O(Bocr'sri~ll bcßIs unci/Scty
liii=it. Bo ¡bl noe be" lea fiii Bo', oblipi ai Uabl\iy wicl this Secty laltcnl ii Lcer

ar 10 ,ui re in wr"l Th' cocn ai aplS or ii Scty lainmc1l bi (u¡ U plQvid in Se
19) and beefi di iie: an i ssi,ns or Un.

13. Lo Ch Le 'Liay cl Boer ree ror 5Ci: peor in connection wiih Boer'i deaut, for
lhe pwp of Proiecllll Le11 UCR'1 in il Pr an rii. WIr ilis Seiy Ininm. as allowed uner Aplk:able

Law, Th abnc of Clpr audii ity in thil Scrity Inirmeni io çbl aipelfie fee to Bower sha DO be i:in u
a pibilia 00 th chaal1 or iui h fee Le may l\ chae rCQ di ar uplUly prblic by ùi Sciy lni
or by Applicabe Law.

irih u- iuubjcclO a law " bk:h _ lIim lon di, an th law is finaly Inia $0 i/ ti lii orod

loaii çhi colleed or to be colecled iii conneon with il Lo e~c: th pcûiied limiii, then: (ii) any IUh loa çlw
.ll be rece by the amowlllC:SSl 10 ra didiarpe 10 di pciiUe limit; an (b) any SUl alrey collec rrom
Bomu which exeee ptlle S limllS wil be reñi II BOI. Le IlY clie In inc this refiind by reng

il prncipa owed under ib Noie c r by nian, a d1RlI paymeni co Bocr, If i red ree: pnnclpll. ih reixOli wil

be ir as a paal prepi)'lClI,

14. NoUce, All nod", i1vll' by Borer or Uader iii c:ccn with this Securiiy Instrmei nU1S1 be In wntlnS'

Any noeÎçe 10 Bower in coiic 0 will iJ Security Inlnmcl sIl be dean to have be Sivcu to Boiwer wli mailed

by fiis i:ii mal or wli M:ly ~ver to B_er'i notic adil if 10i1 by ~ me. Notçc to any ii Boner
shl c:iiiu no to all Borrowen iinle Applíce Law expry iiul ci. Th lI ii ll be ih Pr
Addre ui BowCl ii dclp a1ed a sunlUle noic ad by ii to Leer. B onwe sli pipily iiilfy Lc
C(Boer'1 eliii ofad.lfl.c spfi aproedun rorrqii Borwer's c:llgc oriidr !h Ð-er ¡bl
ciiy rert a diangc of adrc il uii i! ipeined prur. Th l1y be only cx c1i¿i noi" ii uncl ti .
Scçury 1i111 aiy ontlme, Any nmitc ID Lecl shal be givco by de\ivernll It orby mallnii it by firs clas mal to
Leid'i edcl aw tia wies Len ha desated anil ii by noilçe to Bonwer. lul' iilce in c:iiloo ",ilb
NOIl C.OUHA.ù.i Foy-5"" Um1HCQaar.N:.o -A1\.lTrsl1_ (P-i.1ifl2pq) T._~I_::r.dlWl'''

v(4

'. I¡:-....~-r':: . J,. '.j \
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.. at
litis Seiy lii sll II be cfeihohave be Blve 10 LaCI wilil icwaly rcved by Lede.lhny noce reuJ

by ih Seiiy Insmcl is ~I rruira ii Appiiable Law, di Appll~e Law rcul will sa/' ih ecdinl
reuj==1 IIcril Seiy llUUUmeL

15. Goen Law; SeYl'rnwiy; il of c- Th Sel) fiii shl be 80vaD by fcd law and
1M law of lb jiasdictioa in whidllh Prpey b io. All riii an obli¡iioßS CIlaae in ihl. Secriiy Insini an

$ubjClt to any reirb an : ìnilAlÎOI of Applicabk Law. Applicabe Law miBh e~plicilly or Impliclily ii tb paes

lO ap by coii or it ml b: illcn ii sii sike 5hlll be çCl IS a prltloi apl\\ ep' by COtrI.
In ui c:cnl thi any prvidon or c:ii of ils Seçñty InllUic Dr ihe Nol cocù wiih Applicabl Law, lUl" collct
sI 1I0UffCC oiprVÌ oliJ. Scuriy 1i or~ N"" wli ØU be iivei dfec wli ih c:. pIlsiOl.

As us Ii iI Sciy In ni (a) wo of ih nwulinc Sena' Ih mca and 1iille i:i-cl,! iiler won
or wo 01 tle feminine iidcr e bl wo In lh sl"8lu Ih JQ aid 11l1u!h plun aiid vic vau an (c) di wo "may~
lUves sol dion \lil any obliBBliDltO lÙ any don.

16. BolTwer'l Copy. Be lTer wii be give on co of ih Noi aD of ih Sccriy InsncuL

17. Tnuiit'uotiM PrPU'lY on Beiidaliii- iø Borrwer. Asus in IIi Selio 17, ulnlORtinwPry"
mea. Ily lep orbcncicia lnier in ihe Pr,lnclUdins. bui aOlliiiied 10, the bcifii;aJ InlellnaJfemd in i
bo for dee, c:nln for de, intalmeiil sales c:tn1 or "-row agmcil, the liilCl or wbçh is ih U8(cr of Utle by
Boiwer at . tuiun da 10 a pui :/ii:.

If all or liY pa of ih Pn:i or any 1m 10 !h Pry Is sold or Inrem (or ir Borwa' Is Ril a Il!l pe
an a bec:al iRlal in Borii cr is so ortmerR)wiihUI Leer's prior wnaen c:ist, Lcmiy ~ imialc:
paYllClllln full of all sum ICUlid by ihs Sciiy winrt. However, ih o¡io a1iil 111 be excmsc by Leer if su
a.eils is pnbiic by ApDi:lil ta. .

If Lecr excrse ihi. opi,ii, Lede shall $lve Borer ii 01 iilclon. The noi shl pivie a period or DO
le ila 30 days fro ihcWih no isgivei iii ac wiihSc 14 witl whi BOlrwermU$ pay al sul1 II
by this Saurliy (nslnmel. If Bi'/TWer (aill 10 pay the awN prior lO ih cip1nuioli or this peod, Lcde may invoke BUy
reies pall by th Seur' Y ÙUtrIU ..iibot fu lliii or deinaii OR Bonwer,

is. Borrwer'i RI&bllO iielDSlDlI Allr Ai:emllø. If Borwe mci Ccill wmitilU, Borer sIl have me
riBhIO have enron:iiClI of ths .)criiy liii discontinued 81 any iini prior 10 ih cuiesi of: (I) five days before sae

ofih Pry pulllllO liy policrorSlec:ii in ih Secuiiy !¡sii; (b) suh olpe as AppUcae Law mlll

spfy for th iaÎln of Bon ower's \'' 10 rdii or Ie) ci of. jucii cnfon1nSll Seay liiL Th
coiton an lh Bor eii) ia)'s Le aU SUIl which then would bc due ui i! Sccly liii an ih NOle as
if 110 eic:lcnnlon Ii oa~: (:)) cu Bny defiuli of auy otli coveiU or iimøiu; (c) pays.U eipe Incurr in
enfor ils Scl)' InsiuCDL a: allowed wier Applkle Law; and (d) lÙes suc iion u Lcdcr may rcy m¡re
lO AS ih undcr'.lnie In It e Pr and ri~b under ih Seurl) IIUlnullenl, an Boer'i OOiiiai to pay iJ $l

~ by tlis Sellty lll i. shl cotili\I \\\wpd. l. may reuire ii Bor pay $Uli rdnsic\ sums
an C1pcCO in ane or nJD of ii: followinø fon, øueleded by Lend (I) cah: (b) iilOney orer: (ç) cerfied check, ba
chk, _'s çhcck or cashier's clik, provide any auih clik Is drwn upn an InslilUlion wlill deosilill illuied
by a feilll)', lii-ialii)' or cilÎly; or (d) Eklrc Fun TlUfer. Upon rdlalcment by Borrwer, ihs Seciy
InSlni1 an obUpiloi se ber shl reain fully effCltivc u if li aixlcron ii ocur. However. ii riiii to
rclle shlll apy in ihc: of accrOl unda ScOll7,

19. SDe ciNote; CbaF tit Lo Semctl; Nalre otGrlvi Th NOle or a paral inlcrl in the NOle (to~li
widi ilsSety lnmcnt)ca b:told onor I1 linic wil/ prllllolice lOBOIer, A.al mll!l rculiin ac:j! in me
eilit (k as th "Lo Scic") ihaill Pa Paymiidi iiihN_ ii th Scwiiy Insiie ia puorll
ol ni Io stieill obli¡ mOltS ur \h NçLc, ih Seiy llUWl1cn and Ap¡l\cle La... Th 11$0 mip\ be 0I

or more ~hange of ihe Loa" SeNi,:= Ilnn:lai to a iale of th Noc.lf il Is a cl(lc or ih Lo Seiccr. if rcuira uner

Ap¡iíale Law, Bona- wUlbelivei wnl1 noofilcbewliwill Slcdi naiid ~ oftl lii LoSck:,
ih acl 10 wlu paynic1S .i Jd be made wi liy oi lnfon RElA rculr In concOl wiih a 1l0lic 0( lInsfer
of servicnp.1f ih Noie Is sold ai lhcr.. di Lo illCl-i by. Le Sece othel ih tl pucc ofili Hile, the

nlO lii salciill obiplOl lD B\lCI wil rc with tl Lo Sccc or be lrsfcilO a s_ La Se_
lU_ ii as by tl Noi puii1i unles oise JIldc by ih NOle purchuer.

Ncíilir Borrwe nor Leder may cguunen, join. or be joined lO ioy judcial ~oi (as dl! II liilvldua 1lilll or

ihe member ora clwl ihi, arse Iiii lli oi pll)". iiiioØl pursuaiio Ibis Seciy Jnstnenl or thi allCSes lI11tihe

ol pay ii breai;ie any prai on of, or any clUly awal by ren of, th\$ Serity liicnt, 'Øtil.uc Bow.. or Lc

iw notified ihoi¡i (wiih.urh nøe gival In amplii wìih th m¡uiiais ofSeii 101) ofsu a11e bm an
afonl lIe ot pa lio. ~ lSablc peod afer ii lÍvin, o( IUb noiçc to tlle c:mcuvc IctOn. If Appicle Law

prvide. tinie peod ~ilch mus elaps before "riii lIiJci i: be taen, ti iima pcod wil be clem co be rcable
Nomi CAIO.iio.. Fainiy-So ~ i.11 CCaoIH," _tlD i
IT-lci II'~J,..'12¡i"J '-_QI:I_:U..:.....1'IS1ir

~

to Q~~~~
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.. .
for JÌ oflbb J~on Th Daiice of ~lerlioD an oppouniy 10 cu .¡ven 10 Borwer pIriiil \0 Seilon 2liid
the iic: of iielcníon JÎven :0 Borrer pirslll \0 Sei01 17 .hall bcd_ued \0 saibfy \h QOIiç and opniiy 10
l. cotlvui:tiOl ii$ion, ihlii Seiio 19.

%0. IIrdOUI 511batac ii iu us In lhs Sa;iloii 20: (al ~llOlS Sutace" aieihoe siihstllcea defned ..
Ioide orl-su pollula orwu by EiVlroicnW Law an th followÌDBwbs: plline. kere. od
flammable or loiiie pciileum p: -oia. tOiiie peiieida and hericides, volatle solvCOIs maicrali c:ntaini as or

fonnalddiyil. an ndioave tiateta1 (b) "Envùo_w Liii" ma fcdlaw. and laws of th jiisdietiii wt tJ
Prpe illoc that !dale 10 l calh. iakly or ClYÌW proa:ùii: (c) "£ivlivnmciti Ckii" illlues any rø
IitiOl. remedial iiOl. or relO.-1 ailÍon. as deli oed iii BivllOønlciia Law: an (d) an "EnvironmnlaJ COldllion"liica a
condllÎou ii c: ci coiilribo Ic to or oiiie iic: an Eiviiuia Clep.

Borei diI nll nose or ;imUl1b pi us di. Ilii or reea of lly Haz Subses. or it
10 re_any HBSii_ O1ci Inll Pry. Banwenball no do. uonllow eiyocl io do. anytniiafccl!
Ihe Pr ea) WI is in vlollÛiin or any Envll'nlucnta Law. (b) whleh clQCS 81 Eiiviroment Condition, or (c) iibkh.

due to ti pi ia or iclc: i of" ll Subi ci a c:li ihiilleri alcc ih value of th l'y.
Th priii LWO ielCnccs .hill no aply \0 IIi prene. us or '\cBe on iJ Piy of sni qiiaiiilila of Haar
Sub r. _ soly "",iii \0 be ap \0 oomi ~idti us au to maii ofil Prpe (incliiu¡
bu _ limted to hlud St iani iii -l prUCla).

Borrwa shall pnpiJy (live Lende wrllicø øOlic of (I) any joveatiliai. claim cllO.li. lawlliÌl or othr acon by
any (lovøuniei lW ralal . teiiy or privat pay Involvliiø ib Piy ai Aly Haii Subane or Eivwnm
Law of wlh Bawe ha ii knowle (b) any Fnvinil Coitlon. lnlii bu øO liite 10. ii spi1inll lcnp
disd. idci 01 ih of rd lS of aiy Hu Sul ai (e) iiy CoilÎDD l3ii by !h pi U5 or recu of
II Haøu Sub wti ll enly alf_ th va of ii Propcy.1f Bom le. or \$ noed 'b uy ¡ovcma
01 iauliiOl iwthly. or IlY pr;va puy, ili an mnal or olber remeiaiOl of any Huáou Subiiac iic:i1n,1I
Pr Is nc. Boi". sh il prpily ti .ilncuy mnedla lI in nc with Env\ia Law. Notll
tiln SIL c:e IIY obl(lio. HI Leder fot ai Envlr eiClIl.

NON.UNfORM COVEANTS. Bower an l. fuit coveii ai 88 as follws:
11. AcedOlI Ra:s Leii Ib pYC DIll 10 Borrwer pdr \0 _Ieri rolowlIBower'. bra

ohuy COlil o. ..11& la Ihb Sc&y JDlenl (bUl ii pIor 10 _lentJa unde Scii 17 wi Appllble
La prvlda otJet). Tiii\k1l lpe: (a) lI de!lllt; (b) \h acOQ Nq 10 CUR Ibe dcratl eel a dølC DOl

le thn 30 dI)' l' th da i be IltJ II slTCn 10 Bonwer, b)' whlch the deul mlSl _ cu¡lU (IS) Umt rall

\0 cu \b ddiii ci cilior thdalupedDcdlr \b ßO~lIy re Ii~ ortblUlnueairc by lbs-
lreot and we or lbe I'piiry. TI aoUc: Jh fuer Inror Bower of \h rtpt to rdiite li iicnUoD
ai ii rl¡lt \0 4ø III tb foi edOSft pr the DGl.aii or II ddQull 01' DIl olber dertll of Borrwer 10

-lcnOiiii il Ullddaih b iic: ODGIIiOflldaupeclfll Ii ii 1I, Lea' at Ib optoDmiy re
IIte PlImcit li ru or aD su se by th Sety )l\lit ..lb fur dcd aiid mi)' li"OH lb.

powe of mi ii liy oth re iIet pmUe li Apple i.". Ler ib be ea \0 coec aß Upt Jirn
ID pumilDllI rca provied la lh Se21, Iidlllaa but IitUmte io raaable aUoniryl' re all co
or i!lle ffdeii

If Leader Iii"okcs ibe poWI,, or aa, ADd If It Ii delennlned Iii D be¡ beld ii iiccoc: with Appllc:ble UW
tbat Triiilee ai pi- 10 ii i 'rrutee ahaJl tle .ixb aelloa real aoll~ or we aDd ihill ¡Jve sueh noike 10

Borr... ai to other pens 115 AppUenble Law 1D11'0lr Afer the tl ~ulred by AppUcle 1.1.., IIcl afr
publlc:oD oribe ii or _, TnI". w1tbul dcm 00 Bower,.l sd the Prorty at piiUe aixoD 10 th
blabest bidder al the li im pbi Ild ulla' lbe lcnr delpate III the DOtJ oInI ii ODe or DlOR pi Iliid Ii
lI)' onlr Tni deurm L\1\ler or Its depee Dl7 punb ii Pr at 1I7 ..

Tni 5I dd_ ~ lb JI rd_ 'f'1 de _ve ii I' wt lI oo-i or -i,cipn
or Impl. 'I re1U1i li Tni tei d- ii be pr tll.w r: il Cn orll ii ma llrd Tn
Ib iipply the proltJ"iih In tbrtciqorcr (a) to iieç ollllle, ii but DIl Umed to TlU's
lea ot .. of ti pv ID Pril (b) to aD lum ii hy tlSertt)' Jasll ii (e) any a&: 10
!he peria or perns lepy cill lied 10 It. The Irl-t ri id forth \a tbii Note -i çpJy whether beore 01' aner an

jupiiii lllabte_ mlci- by li Not
n. Releas Upon paymt of aD su se by i1is Siourity 1n\l1, l. or Truc: dil cand th Sciiy

lii.nil.lfTiu is icatd ~'relea di Seciy Iiir all noes evidii deb soun by di Sc Insnei
dill be sum: 10 Tnuce. Borrwc: shall pay IlY rcon _is. Lc may chlle BorlCt a fee for recain!! tbl

NOR1 CAROI.ii Fa ~ UctM~8O_OlT-llJ_ 1"_Oafl2".,.,¡ QMnA ...__,__=i-iilnii

~
'Á

~~r~~ ;.,,~
~..
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.. .
Seiiy lllmeøi, bu ClJ)' if Lie fee i. pa to a thrd pa ror ICccs reer and !he clpioø or ll fee is pciiicd
uade Aplicabe Law.

2. &.bi Tr La le ma fr li lD iì mD Tn ii a¡ll aSU Ir~ 10 BIyTni apll
l-by lI im i-lln i/ -i In whldiiliis Scty Iiils mied WI eoivcoflb Pr.
iI Il inec IlIl i 0 ii ii dte, pg ll duic C.en upl T_ hen -i by ApIc lAw.

Z4 AUoi-yi' Fee Aiio icy" fea mus be rcle.

REQV FOil NOTCE OF DEFAULT
- ANJFOREOSREUNDERSUPERIOR -----------

MORTGA.GES Oil DUD OF TRUST

Bom an Lc re Ui hd~ of Ily mOdl.. ci of In OJ ol -ice wi . lien wlcl li prorty
OY ih Sey 1ii 10 pvciiee toLc. Il Le', addrcsSlct fonOl ~ooof!hÎl Secty bii. oriiy
ddau widø i/ iupeOJ Clb ai and of DY sale OJ ol ronOl ~OI .

!:~l::r~~
NORm c.LlA-$íiiJ FlIill~..1J__-iii_o1I_10_i- ',.../00( 11 ,..-J _1U .

_00_Cd 1__ :i ,. ...nl.lli.

;r
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.. .
U LeDder fa.... the powe ollle, iud It II fa dded fa a Iieaii held ii _nl wI Appea Li..

lhll'P\ CI Jllo .ide, Tru Ib tl web 1IlI ~ii 1lee of '* lld Ib 8lve ii aølt to
Boll ud to iiil penolS lI Apple Low ~ 1't¡id Afr Ui iJ re by Appcii. Low iid afr
pilllla ollh aol1ee of ai e, 'f1w, wflbi de VD Bowcr, .luaeI tb Plpen1 at publi iidi to Ui
bfpc bider allh ii ai pli iu iicler li __ CiaI¡p ID \b aoll or llc In ODe or _ pin: oDd 10

lU order Tl' cll.ii Leii or 11. des _, pul' Ui Prpq at DDf al
Tnale II del 1m' to \~ pu Tr', dee -Wfli \b Prpey wlOlQ) coy-i\ or Wl.

espr or ImpUe TI rt tta ii ii Tnale'. de lbaI be pi roce eYl_ or iJ trth or th I1lelllJ
JI thna. Trce II IippI th pied or ii ai ID ii roUowlD1 order: (0) 10 lI ea or "'. ta
IDddla. bili ll I1led to 1 nu'i re of 0,0000'1 ol th po sa prtee; (b) to al &I le by th
Sclyll¡ IId (e) iay nca to th pea or pei- Ie cudde to It. 1b lDle ri ad rci to the
NoillU oppI wbdr beoi e or af AI Jadpieøl 00 the 1u1eii ,fIeuM by du Note

23. ReJe. Upo paymi m of a1llunlS seure by Ibis Sewiiy ii. Lacr or TNScc sIl Cl tls Sciy

Iincil. If Tnøic Is Rqucõl to n:lea th Sc WbUnit, all poies evidencin,. de icui by dils Seiy
lnciilh be IIniCR to TIUee Boer sll pay uy ierdiDl çolS Leer 1~y dill Boa 8 fee (or
reean, i/i. Seiiy InIlCl i. but oiily It ihe ree ¡I pa Il. t/ pay for aalc l'idcro an ib clns of il rcc Is
pciue Ulci Aptillcablc: Law

24 Sab5ie T,.lc l..c; alAY fl1 iilll 10 ilnie remove Tiiic BId ippinll sucesr ti II MY TlWlcc
epinted hend by II \nllNmI ie In ib COilJ in wtnh lhil SCCn\y Jienl is ierdcd. Wil
ooDveyiie of ih Pmpe)'. th IUCC~ inc: III sucee 10 all 1h titlc power and cIcs cviicm upo Tnace hein
an by Apicae Law.

25 AUoIII' Fee Atlcir.es' fCC rilSt be IQlc.

l1V SIONJG UNDER SEAL BaoW. Bomwer II and.. io iJ lem BOd covc:nils cOøl.ilnei in pacs I
Illl 12 of th SCliy !i mall an in any Rier euic by Bower lI t'rd wi9i iL

L~tiM
Chao Yang

1r~-- J .,1 tf-Ol: (Sea). .ii
(Sea).8_,

(Sc:).1I

Willeu:

(Seal)-ii

(Se).B-t

Wiiies:

IIntn lDlli- (~1I.111_¡
Noiim cÅOWlA-ii1o Fa-I:.im M8ni Mo lJ iNUMEN F_3UlIl

GRlU0.T._CI.,_afu"W9.II11

~J¡Ss'r~ I
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. II .
SWe ofNOf CIIin Å1e(: ~ I~"J~J Coly IS:

i. .,t..~ l)'. ~/e'" .alloiPiieofihCOIDlyof M~ck¡"...J~
SllIe Of Nor c¿arin If Ii~' mtfy lli L

Ch.iI~, 9-.5l~r;.. f~il4 y!? .
penally app bdan _ iJl da and KJ¡aole ii due ~iionor ii fon¡oiii, ÌI.

WiIIl my IiIl offici. I ie c/ /y ~rJ. Pi

~;¿ ~ ~

Slate of Non Cwlns

M)' comiOl expire: b / 6~~

ST;l\cy D. ¡::;U:, :i:il
~lJlIVlY Pi I¡II.i.

ME ~OR1li Ct."OlINA
CO/.u CKLENßUr,t,3 (;Ü:JNT.1JSSION EXJ'JI ri!S '~,lO.'Q8

COUI)' as:

¿

Th rOR!O1l çefii: 01 . Po NoW) Publil of ih Couy or. SIBe of . js cenric 10 be coii
Ths Iiisiri 8I ii ca lii: ar duly reer It 1h dil an ti BI Ii di Bok and Pi I/n OI iJ rus

Il herf.

ARer Rccin8 Retiirn To:
8TACY O. FULCHER

Regis of De for

8)'
Do/.A'.Raci 00

1TTm12 (D1.i-
. NORT CAIlLlA-i.. FoU,.Fa.... Mo Mi llfO IJUM

(~/lofn,./lJ
r_JOlJI
_lUD.iIOlori-l_c""..m.\U\

COWI)'.
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. -- .
1-4 FAMIY RIER

(Aølprit 01 Rata)

TH 1-4 PAMUS RIER ¡, nu iJ 14t day or Mah 2008 .
-i ¡, bi ii ud di be deed to VIeid iu ¡upplcil ih Mose De of TRI or
Scriiy De (\h "Sa utiy Iicij or ii &a da fIyen by th wiiped (\h ~Bocr") to
SO Bowas Noii.o Tayor, Bean & Whitaker Mort9l Cor.

(ii "L of th i& ie dale IU aiYerng !b Prpey dcbc iii i! Scly hiini anlo 81:

Zl1 Derl Avenu
Charlot, Me 28289
II' Ail

14 FAMY co VENANTS. iii adlÍOI 10 dic COCll. IId eim:nlS mad 10 il Seiily
hi5lall, Borer II Il. I'r Çovi an qr as fdlows:

A. ADDme NAL PROPERTY SUBJCT TO mE SECRI INU~. In
idllOl 10 th Pi JlY cibc in 5erliy Ù1t, \h fan_inp; hens no or li
Ilhe 10 1M Pm iey 10 th exlenl ih ar fixiw ii iu 10 ll Prpcny daion Sld

sll al c:iulC it Pm çoycr by ii Sccurity Intnt: buldDI! nllal,
çpi_ II tOds or ever ßl wher iiw or i-ft IQÇl'ic Ii 011. or us or
iic: to be UKI in coiiloi with ine l', incliilng, bu DOllmlled 10, ih ror \h

pu or supply. nlJ or distbuilni tinii. t:lin¡i eleiriily, 8as, wiiCl. air 8ld liii fire
prClio. iid CJl nguisns I.ppus senriy an ii cairl lIpiii phiiibiiis, biib
iii wa l-cr, MIer CIIDIS, sink, riø, 5tve, rerien dishwabe dispo,
~ dryal. .\ininp. stl win sto\ ~. ~ bl. sh. çu II
cwn ni, aa~ ee iirr c:incu paeliilB and iicd tl covern8S. all of whù:h,
lncliilns rep~mi'nis ll adiioßl iJo, shl be dc 10 be au rcn 8 pa or th
Pny coyer b, iJ SmIY IiL AU 01 iI CoiDÌn8 10¡¡iJ wldi th Pr
dc il\ \b Sci:uty Illmcnt (or \h lcu C$1C if ih Sal1iy wwnau is OI .
Ied) _rcren:d 10 in ils1-4 FlJulY RidanthScuriiy Initmeil IiIl"Pipcy."

B. US OF PROPERT; COMPIANCE WIT LAW, Boer slD UOi ie, ~
10 Of mak a din¡ e in li iu or iJ Pr Of ill 2Oll clflClon unlc Lc ha

aa iii WllÌ 10 the di Bcmer aIl comply wil allla..$, orli, rqOß an
rcuirc or an fDvelinClal bo)' aplcle 10 ii Pipe.

C. SUORPi~A TE LI EiÇCPI as pciitic by Cedlaw. Bower dillI allow
-iy lici Inreror 10 ibe Smy Iiniello be peec epns iI l'y wiilOU Lc's
pr wriila peii \o

D. RENT LOSS INStlCE. Boncr shll manllii liiinii agai _I los ID
addiil 10 lI oil ii for whih illSnnc: Is reuire by Setion S.

Eo "BORRO" ER'S RlGIr TO RETATE DELTE. Sciloi 1915 delet.
F. BORROWlla'S OCCUPANcY. Unles La an Bomer ot Ip bi

wrlún,. Sc 6 coiili Boer's oipiy ofll Pr Is dcClcd.
G. ASIGmlEN OF LEAES Upo Lader'a reuet afer dcfaii, BowCl shal

_igo 10 Leii iul_ of lhe Prpe an all seurty dciu maCID ~ wit ie

MULTlT,\TII-4 F.\ Y J:IIER-Fi Mam1 Ma UN1l JNtl For JI7l 1~1 Po /)1281'
Qu. S~18l.~/1'

IlT,-"plIJ tAi ,., J pqa' -.TU.T._WOi-O"".....l1ll

i nllæH~llnlllll~ giiin~~iimiii~in i~

-- u-~
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of !b Piy. Upon tJ iisiønii Lacr ii have ii iico mofy. uie or taii
!b c:Ï$nl I_" ui 10 c:CCc Dew 'cu in Lc. role diiriii. AI II in ih
~O, \M "'Oi "løc- Ihz i- --ca"lrUi ~Ilty bit Í5 on a leas.

IL ASIGN\l OF RE; APPiN OF RECEVER; LENDIi IN
~ESJON. Burrower ebUly iid Ulllooa)' iwign an lIez to Le all tM
rets ai ~cn.. ("Reii-) of !b Pry. rqCI oho wli !b Raiii oftJ Pry ii
payablc. 80ner auibic Lc or Lc. a¡ CO Ol~ di Rc, an çn tba ad
Iallt of li Pi ri)' sJl pay ih Rena 10 Lc or lAii'. age. Howver. Borer shal
=civc th RCtia \ ntH (\) Lcnder ha given Baner notice of defwli puuaOl to SeçiOl ~ of
th 5cçty lii nen iu Iii) lccr h.. glvcn D~ to th _1(.) ih th Rc: an to bi

pad 10 l. or L cn.IIClit. Th _lsmø of RClts c:iics II abUIC IWll im
ii ID aspiii-t ril Idiuoaaliccurty oay.

If Le giv:a iie of dcl'ult to Bowa: (I) all Ra revcd by Bon'cr sh bi
held by Bllwe I.. UUec rOt it befit of Le 0i1)'. 10 be çplicd to the IUIIl 5C by
tl Seaty lns i-i; (Ii) Leer sIl be cillci 10 c:lcc IU =de 1l1 of ti Rmu of ii

Prpcy: (ü1) BoJl"wcr apa ii ei ia of ti Pi shl pay all Ra du an impa
10 Le or Lciiilu'. 8B up LaCl'. writt dean 10 th tel; (Iv) ii iipliele
law prid Clvue, all Reill coneied by Lc or Le'llIls sha be apped fira 10
it COS of iaínll contrl of an ßla¡lililb Pny and collcciin, ti ReDIs liiludiii, bu
1l lim to, II om"). rea n:vC!. fc:, priuUI 00 _civeri bo iq an
maici C0 iiice pilll,wcs. uic:llalld od clw 00 th Pry, an
th to di Slms so:ur by th Se Iiin (v) i-. Leiis "lei or any judicially

iiioi mive shl be lile ib aiount for 0i)' th Ra Ootiy n:ved; ai\d
(vi) Le sIli: entltle to have 0 icvi: appollted 10 lac polOl or an ß1 th
Piy an c:l1.th Reftu.id prt: dr:vcd ftQlb Pr wilhi any sIwinl! as to il
iiuacy of th PlUpc as acy.

U ii ReilS c f th I' Al iii sufficie 10 cover the ctlS of iùoJ coiil of and

ßliili ti Preri an at coleelD8 th Rmll any fun øpedc by ù: for IU

pi sha bc me iicbcd of Bomcr 10 Lede se by th Sciiy Iint
poua 10 SecOl ).

Borwer rer lSii an wamt& ht Bomcr ba ii u~ui any pr _i¡n or
th ReiØ and has mOl performed. and wlU 00 pcon any Il i/ wold prevent LciiCl fiorn

exeniii It riii WI il pu.
Le. or La der', es or ajudicly lpiii re_, abl DOt be rere to CIl.

ii ta contrl 0 r or man il ~y beor or ÚI ,Mas no of del'll to Boer.
HoweVer, Lendr, u Le's a¡1S or . juicially apÍJIa revø. may do so at Ily ii
whe . dciiii OCIS. Asy applica1on or RcnlJ abl ii aIR' or waive any default or Invalidato

any othe ri Of r:mcdy of Lecr. Th uilsnll of RalS of ii Prpey mall tcnaie
whe al !b lum Ie Cw b)' th Smiy IDSme II pa in ful.

L caosDIWi\\ILT PROVlSON, Bou'$ dda\l or \ih un any 1Øe or
~_i ID ..hich I.er ha an iotcr iil be a bih unde ti Seriiy IlUlnllUeOl and

Lede in invoke lilY of !b miø pennluc by th Scury Ù\mcii.

M1L TlA 1' I.. f AM Y l'JIElhiu Mare ~ VNII INt/ F_ JI'O III

.t lJ

Q uJ'l.~ir~~nu f111 ""n, 1I'.dojJlUzøj h_~l_Dr:=~'

Uf~
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BY SIOI'O BELOW. Ilwer ii .ud -i 10 iJ tem Ild pi\lisOl COiaed in paC.
I \hgh 3 oIlhls 1-4 hmily Rier. .

(l/d! d-A~- Y,id¡,i-;;al ~..CtiaOYlng .Ð- 5íe/A€/' H()i.A 'I/Vb--

(Se).Bc (Sel).8..

(Sc:).iir (Sea).Bc

M\TI.l n J-l FAMY amER Mi1' MI llRM INUM F_ 3m ~i
lTTlII_'1 (I'JøfJi"I"¡ i._c.'__c=~"~

I'

~- G"
ti;..;~ ~ij~h!~~~

~~~
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EXIT "A"
BEGING at 8 point. lIe coro,,: formed by th IDteneon of the norter ed of Hett Drie ai Ibe westerl
edge 01 Deil Avenae, and ruDDlilbeat8 ID a aorderl d1n wi said cde of Derlta Avenue 136 fee to a
hat earner be Log 34 aDd 35 of the prope of the Hewtt Dedopmeat Compay, aeii to II map
lleref rerded bi Map Bok 3 i t Pap 63 Ii tbe omce of the Re¡r of De for Mecklenburg County, Nort
Caroll aad naiu thence In . weste diren with tho louiJerl edp 01 Lot 34 of tbe Hewitt prort to a
poilu, a corur of th COiaey prop. rt (se dee rerded ID Bok 1767 at Pae 496 In aJ Rer'i Omce); lIenee
In II ioutbert diron with the eater edp of ii Conl propert 136 fee more or les to a polat la lbe

nOrlert edie orHew" Drlve; tb. aee wi sal1 edge DrHew" Dri In an eatert dlreoa 213.3 fee to the point
or place of BEGJNG, and Bi:I~G AL of Loti 

35. 36. and 37 of the prope of Hewtt Deelopment Compay,aerdlng to uld map theref ftn'Ced in Bo 3 at Pile 63, u:cept tht pordoa theref conveyed to Gand E.
Conley and wie by dee frm Betrlce M. MtCuft rerd ID Bok 1767 at Pile 496 ia sad Rer'. oroce

Commonly ia.. 241 Deri A.YeDUe, Chrlott He 289: PINfi 045-131-06.
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FC\/"'¿F~¡:D SY APPUtO ANAl.ynCS
LE~,JOER PROCESS¡NC

SERVICES

HQ Numbe L
--

Loan Number _
Client Project ID FE_PLUS

Client Contact Info
Client ONEWEST BANK, FSB

Attention PARKER, MIJIZA

Branch FORECLOSURE (AUSTIN, TX)

FaxlEmail capitalmarkets(§hanqual.com

ormation
Borro",er YANG, CHAO

VALUATION SUMMARY

Reconciled Value: $50,000

$50,000

$47.000

As of: 08/3 112009

Desktop Value: Variance: 6.4%
Deferred .t'1aintenalice: $0 Senior Appraiser Reviewed: Yes

Reconciliation Comments:
subject is a 73 year old property located in Charlotte. NC and per MLS is not listed (or sale. The subject appears to be among the older properties in the
is to railroad trcks that may affect marketability. Typical price range (or similar properties appears to be $45,000 to $60.000. the BPa reports a

market time o( 62 days. THE BPa indicates declning values and an oversupply o( inventory in the area. BPa listings I and 2 are most similar in GLA as
to the subject. slightly younger in ages, offered for $49,000 and $42,000 with DOM of 135 and 37. The sales have similar GLA range from $44,500 to

with DOM of 7 (highest sale) to 124. The DV provides sales in the area with a conclusion of $50.000.

~(?l V
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Field Plus w
BY APPUED ANALYTICS

HQ Number __
-

Loan Number
Client Project ID

.I
FE_PLUS

-

DESKTOP VALUATION

Client Information
Client
Branch

FaEmai.í

ONEWEST BANK, FSB

FORECLOSURE (AUSTIN, TX)

..capitalmarketsi1hanqual.com

Loan# _
Attentìon:~

Subject Property Data
Borrower YANG, CHAO
Address 2401 DERITA AVE

City . CHARLOTTE
T.:nsfer Date 3/-;2006

Property Type SFR

APN 045-131-06
Zip 28269State

Price $0 Buyer/Seller

Regional Housing Market Summary'. . .
. Population
Median Home Value

Housing Units (per sq ml)

Median Rent

9051

$159,500
846

$839

Population Density (per sq mil
Median Household Income
PerCapitä.lnc:ome
Average Age

2027.5

$44,90 I

$20,997
33.8

40000 4/312009

85000 121212008

71500 1211 612008

0.09
0.57

0.75

0.78
0.45

0.34

1941

1956

1950

910 No
1260 No
1260 No

No
No
No

Comparable Location Map
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Field Plus Tt'
?Oi.VEHED BY APPUED ANALiTies

HQ Number .- Loan Number
Client Project ID FE_PLUS

Desktop Valuation
The appraiser has researchedthesäles history of thesÚbjeëtproperty for the past 3 years:

o The property has not trnsferred ownership during this period

DTh~~ubie~t-last trnsferred fór N/A on date N/A

Comments:
The subject is a 73 year old propert located in Charlotte. NC and per MLS is not listed for sale. The subject appears to be among the older properties in the area.
research indicates very minimal comparable sales in the area. Although a wide range is noted. the sales included in the DV are considered to be the best available
market data at present.

Based on this desktop analysis. our estimate
of the market value for the subject property is: $50,000 Effective date of desktop analysis: 08/3 I /2009

limiting Conditions and Certification incorporated and made a part of this report are on fie with Lender Processing Services/Powered by Applied Analytics and are
available through our internet web link www.hanQual.com/Oownl.Q.s/FEPh.Jslimitin2.Conditions.pdf. Or you may contact LPS Applied Analytics at 1-800-282-1104
to receive a copy.
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Broker Opinion™
F'OVy.f:R.ED BY APPLIED :\N/I,LYTiCS

BROKER PRICE OPINION

Subject Property Information
Address: 2401 DERITA AVE

City CHARLOTTE
Borrower/Owner: YANG, CHAO
IS subject vacant?: No
Condition/Curb Appel: Average
Subject currently listed? No

: Has subject transferred in last 12 months?

Average
Listed in last 12 months?

Yes

5tate/Zip: NC 28269
Subject Propert type: Single Family Residential

If vacant, is subject secured? Yes

; Estitnateddeferred. maintenance costs:
Listing Date: N/A Listing Price:

. Sále Date: ,3/712006 Sale Price:

$0
$0
$60,000

No

Neighborhood Information
Location: Suburban
Pride of ownership: Average
Neighborhood pÌice rangè: $30,ooÒ - $70,00

" Marketing time for neighborhood: 62
Neighborhood Demand/Supply: Oversupply
. Neighborhood'lend: Depreciating

Comparable Listings

Comparable Sales

Broker Comp Comments

Comments regarding the comparability of listings tõ the subject specifically addressing their overall similarity (equal/superior/inferior)

Listing #1: Equal in GLA.
Listing #2: Superior in GLA.
Listing #3: Superior in GLA.PENDING.REO.

Sale #I:
Sale #2:
Sale #3:

INferior in GLA.Unknown financing.
Inferior in GLa.Unknown financing.
Equal in GLA.FHA.$3000 cce.

Broker Value Opinion

Quick Sale Value "As Is": $39,000 Quick Sale Value "As Repaired": $39.000

Normal Market Sale Value "As Is": $47.000 Normal Market Sale Value "As Repaired": $47.000
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Broker Opinion ™
POV'¡tRED BY APPLIED ANALYT~C5

Additional Broker Comments
Tnerewer~-only_-#?:s()l~-C9T;par:bles and.#I7. acrNe:liSting~:_i_n:~èpat~rn_()~l1th~-_~n~~?grlt:thispropert:d is _Iocate~,jn ,a declining market. Whenever the
listin~~dgr~tlyoutn';mb~r't:hè:amountof_homes_currently sening~;,tnen,thath()nie_Isl()qited inan,area of depreciating values; Extended .1.7 mile radius due to lack
of inventory an~..rece~tsi area,'b~st availableutilizedpnnitsandtax.record. Search was_~aed-l/,.300l:.gla.dueto few comparables found on M~

and.tax r~co(~s.at~m.e;':af i. gedi~~rences',are comm()~in.this_areai: ther~fore:co,mps with_ different ages-had to be utilized butare.stil. considered
simirar. for this inspection. .b ence.s are common :in t~isarea'.thereforecomps With_different lot sizes_ had to be utilized. and were unavoidable. Comp
search-had~o.beext~~de_cJ_. __. ._ .__ ¡Ie and back past_4 mO"tlduet() th Iack.ofsimilar,comps_ in thei_mOleaiate. area.. These comps are still considered to bE
in a 'simila~, market.l~'.Vfid~:r.ngt,--of pricing for the comparableswas unavoidable, inorder topresenta :fuU i1lustraticm of the subject' marketplace... The. mOst
applic~bl~, ,~f. edby the core niajority'_~FÎ_cha:r~,~~ibute~_most~eighti? Ûl~res()ndHation. Comparables that exceed GLA

reHujr~ni~ii~..... . .." ... " .... ilaritiesdanduna~Oi~able_Where used. ther~re m~b~:standrl()strec~nt_~ar,~,~..Nodefe.rred.maintenance noted during
~ri,,~~byinspec ..... . ...... ... .. . .t,. as average ,curb appeaf.Similar to neighboring.h()niesinstyl~.sjie;-condition;and maintenance. Railroad trcks are located. 100
feet in front of subject. This is an active" railroad line.

¿~
oJ

-"ç

-oIS!li(

'~-)o/

'i-

§'f.$

;j"1 O¡312ÛOr;;~~~q Ô2(i~~:I~'Î';~'$~~:

Subject Property Satellte Image

LPS BPOSM offers a value opinion derived from analyses of local market data and subject property information. Comparable market data for the area is provided by a
local Real Estate Broker. Information on the subject property is obtained via MLS. county records. personal files. or it may be provided to LPS Applied Analytics by
the client. In some cases, information on the subject property may be limited or unavailable. In these instances. the information is provided by the Real Estate
Professional's exterior physical inspection of the subject.
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Broker Opinion ™
POYVtRED BY APPUl:T¡ ANAUT¡CS
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Broker Opinion™
'\'VERED BY f\PPUED ANALYTICS

.~!.¡,h' ,j'l¡¡t- "j
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Broker Opinion ™
f'()V'¿9.fD BY APPLIED t\NALYT!CS
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