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UNITED STATES BANKRUPTCY COURT FOR THE
MIDDLE DISTRICT OF FLORIDA
JACKSONVILLE DIVISION

CASE NO.: 09-07047
CHAPTER 11 CASE

TAYLOR, BEAN & WHITAKER MORTGAGE CORP.

Debtor.

/

MOTION FOR RELIEF FROM STAY
(Property located at 2401 Derita Ave., Charlotte, NC 28269)

MOVANT, ONEWEST BANK, FSB, a secured creditor, by and through its undersigned

counsel, and respectfully moves this Court pursuant to 11 U.S. Code Section 362(d) of the

Bankruptcy Code to grant relief from stay and and as grounds and in support thereof would show

the following:

1.

Payments under the note and mortgage are due on the first (1st) day of each month until
maturity of the note. At this time, no plan has been filed with the court.

Movant is the holder of the Note and Mortgage on the subject property originally taken
out by Chao Yang and Stephen Houa Yang. See Exhibit A attached.

The debtor was noted in a Notice of Hearing on Foreclosure of Deed of Trust, a Non-
Judicial matter in the General Court of Justice Superior Court Division, State of North
Carolina, Case No. 095007619. See Exhibit B attached.

The account is in default for the payment due on May 1, 2009 and Secured Creditor is
owed an approximate principal balance of $58,523.33. See Exhibit C attached.

Failure to receive post-petition payments constitute an unreasonable delay that is
prejudicial to Movant/Claimant. The regular monthly post-petition payments as required

by the subject mortgage and note are necessary to provide Movant with adequate
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protection of its secured interest in the subject real property. Failure to make the regular
post-petition monthly payments is a material default.

6. The Debtor is a Junior Lien holder on certain real property in MECKLENBURG County,
NC described as:

SEE EXHIBIT A
A/K/A 2401 DERITA AVE., CHARLOTTE, NC 28269

7. According to Desktop Valuation, the market value of the property is $50,000.00. See
Exhibit D attached.

8. ONEWEST BANK, FSB, requests, that fourteen (14) day stay of the Order Granting
Relief pursuant to Bankruptcy Rule 4001 (a)(3) is waived so that ONEWEST BANK,
FSB, can pursue its in rem remedies without further delay.

9. ONEWEST BANK, FSB, seeks the award of bankruptcy fees and cost of $800.00 for
the prosecution of this Motion or that a State Court Judge is permitted to award

bankruptcy fees and cost for the prosecution of this Motion.

WHEREFORE, Movant, ONEWEST BANK, FSB, moves this Court to enter its order
granting relief from stay to Movant and that the fourteen (14) day stay of the of the Order
Granting Relief pursuant to Bankruptcy Rule 4001(a)(3) is waived so that, ONEWEST
BANK, FSB, can pursue its in rem remedies without further delay and award bankruptcy fees

and cost of $800.00 and granting such other relief as to the Court may deem just and proper.
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I HEREBY CERTIFY that a true and correct copy of the attached mailing list and to all
unsecured Creditor’s under rule 1007 (d) by First Class U.S. Mail postage prepaid this
Motion for Relief from Stay and attachments were delivered to the addressees listed under by

mailing listﬂy First Class U. S. Mail postage pre-paid and/or electronic mail this Z €Z

dayof __{|2L7 é / ,2010.

Law Offices of Marshall C. Watson, P.A.
1800 N.W. 49™ Street, Suite 120

Fort Lauderdale, FL 33309

Telephone: (954) 453-0365/1-800-441-2438
Facsimile: (954) $89-3517

By:

Scott Weiss, Esq.
Bar Number: 710910

09-63905
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MAILING LIST:

Taylor, Bean & Whitaker Mortgage Corp.
315 N.E. 14th St.
Ocala, FL 34470

Amy Denton Harris

Stichter, Riedel, Blain & Prosser, P.A.
110 E Madison Street, Suite 200
Tampa, FL 33602-4700

Edward J. Peterson, II

Stichter, Riedel, Blain & Prosser, PA
110 East Madison Street, Suite 200
Tampa, FL 33602

Jeffrey W Kelley
Troutman Sanders LLP
600 Peachtree Street
Suite 5200

Atlanta, GA 30308-2216

Richard C. Prosser

Stichter, Riedel, Blain & Prosser PA
110 E. Madison Street, Suite 200
Tampa, FL 33602

Russell M Blain

Stichter, Riedel, Blain & Prosser
110 East Madison Street, Suite 200
Tampa, FL 33602

Elena L Escamilla

United States Trustee

135 W Central Blvd Suite 620
Orlando, FL 32806

U.S. Trustee

United States Trustee - JAX
135 W Central Blvd, Suite 620
Orlando, FL 32801

Arthur J Spector
Berger Singerman PA
350 East Las Olas Blvd
Suite 1000

Paul S Singerman

Berger Singerman PA

200 South Biscayne Boulevard
Suite 1000

09-63905
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Chao Yang and Stephen Houa Yang
2401 Derita Ave.
Charlotte, North Carolina 28269
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Middle District of Florida
Jacksonville

Wed Dec 2 10:26:56 EST 2009

Advanced Homebuilders, Inc.
¢/o Robert D. Wilcox, Esq.
4190 Belfort Road, Suite 315
Jacksonville, FL 32216-1460

Assured Guaranty Corp.

¢/o White & Case LLP, Linda Leali
Wachovia Financial Center

200 5. Biscayne Blvd., Ste. 4900
Miami, PL 33131-2346

Cal-Western Reconveyance Corporation
~c/o Linda S. Finley, Esq. and Kevin A. §
3414 Peachtree Road, N.E., Suite 1600
Atlanta, GA 30326-1164

Coda Roberson

¢/o J. Ellsworth Summers, Jr., Esq.
1301 Riverplace Boulevard, Suite 1500
Jacksonville, FL 32207-9000

Cumberland Valley National Bank and Trust
Robert D. Wilcox, Esq.

4190 Belfort Road, Suite 315
Jacksonville, FL 32216-1460

Deutsche Bank AG

c/o Gunster Yoakley & Stewart, P.A,
777 South Flagler Drive, Suite 500E
West Palm Beach, FL 33401-6121

Emc Mortgage corporation

Law Offices of Marshall C. Watsom, P.A.
1800 N.W. 49th Street, Suite 120

Ft. Lauderdale, FL 33309-3092

Federal Deposit Insurance Corporation,
receiver for Colonial Bank, Mont., Ala
¢/o Philip V. Martino

100 North Tampa St., Ste 2200

Tampa, FL 33602-5809

First merican Title Insurance Company
c¢/o Schuyler Smith, Esquire

118 W Adams St., #80U

Jacksonville, FL 32202-3866

443 Building Corporation
c/o Robert D, Wilcox

Wilcox Law Firm

4190 Belfort Road, Suite 315
Jacksonville, FL 32216-1460

American Express

c¢/o Martin Tabinowitz, VP

200 Vesey Street -
New York, NY 10285-0002

Bank of America National Assoc.
c/o Andrew Zaron

Hunton & Willisms, LLP

1111 Brickell Ave., Ste 2500
Miami, Florida 33131-3155

Centurion Asset Partners, Inc.

c/o Nicholas V. Pulignano, Jr., Esq.
1200 Riverplace Blvd., Suite 800
Jacksonville, Florida 32207-1805

Compu-Link Corporation d/b/a Celink
c/o Earl M. Barker, Jr.

Slott, Barker & Nussbaum

334 East Duval Street

Jacksonville, FL 32202-2718

DL2 Piper LLP (US} .
Counsel for FDIC as Receiver for Colonia
100 North Tampa Street, Suite 2200

Tampa, FL 33602-5809

Attn.: Philip V. Martino, Esq.

Deutsche Bank AG, New York

¢/o Bingham McCutchen LLP

Attn: Robert M. Dombroff —
399 Park Avenue

New York, NY 10022-4689

Federal Deposit Insurance Corp.

as receiver for Colonial Bank, N.2.

¢/o Thomas R. Califano & Jeremy Johnson
1251 Avenue of the Americas

New York, New York 10020-1104

First American Capital LLC
c/o Jon Krigsman

7286 Siena Way

Boulder, CO 80301-3722

First International Bank & Trust
¢/o Schuyler Smith, Esquire

118 W. Adams St., #800
Jacksonville, FL 32202-3866
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ACE American Insurance Company
¢fo A. Richard Feldman, E. McCord
Clayton, Larry Spector

1515 Market Street, Ste 700
Philadelphia, PA 19102-1907

Arthur J. Spector

Berger Singerman PA

350 East Las Olas Blvd.

10th Floor

Fort Lauderdale, FL 33301-4211

Bowie CAD et al

co Michael Reed

P.0. Box 1269

Round Rock, TX 78680-1269

City of Mirimar

¢/o Douglas R, Gonzales, Esq.
Weiss Derota Helfman, et al

200 East Broward Blvd., Ste 1900
Fort Lauderdale, FL 33301-1949

Compu-Link Corporation d/b/a Celink
c¢/o Hollyn J. Foster

Slott,Barker & Nussbaum

334 E. Duval Street

Jacksonville, FL 32202-2718

Dell Marketing, LP
¢/o Keith Fendrick
Holand & Xnight
PO box 1288

_ Tampa, FL 33601-1288

Duncan & Associates, P.A.
and David Isley, Receiver
PO Box 249

Fort Myers, FL 33902-0249

Federal Deposit Insurance Corporation-as Rec
¢/o DLA Piper LLP (US)

100 No. Tampa Street, Ste. 2200

Attn.: Philip V. Martino, Esq.

Tampa, FL 33602-5809

First American Real Estate Tax Svc.
c/o Craig Zinda

1 First American Way

Westlake, Texas 76262-5310

First National Bank of Layton
136 W 12300 S Ste 201
Draper, UT 84020-8368
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Five Brothers Mortgage Company
Services & Securing,Inc.

¢/o Kevin B. Paysinger

PO Box 10399

Jacksonville, FL 32247-0399

Grant Ranch Master Community Assoc.
¢/o Loura K. Sanchez

5610 Ward Rd.m Ste 300

Arvada, CO 80002-1309

Guaranty Bank

¢/o Charles Sebesta
8333 Douglas Ave.
Dallas, TX 75225-6581

Integrity Field Services

¢/o Dan C. Wolters

Cavitch, Familo & Durkin Co., LPA
1300 E. 9th St., 20th Floor
Cleveland, OH 44114-1501

James Gregory Hicks

¢/o Marchman, Kasraie & Fodor
1755 The Exchange, Ste 339
Atlanta, GA 30339-7403

Litton Loan Servicing

¢/o Michelle Hart

1544 01d Alabama Road
Roswell, Georgia 30076-2102

Manatee County Tax Collector
¢/o Ken Burton, Jr.

P.0. Box 252300

Bradenton, Florida 34205

Merrill Lynch Credit Corporation
¢/o Shapiro & Fishman, LLP

10004 N. Dale Mabry Hwy

Suite 112

Tampa, FL 33618-4492

MountainView Capital Holdings, L.L.C.
¢/o R. Patrick Vance

Jones Walker

201 St. Charles Avenue, Suite 5100
New Orleans, LA 70170-5101

Nationwide Title Clearing

c/o Angelina E. Lim, Esq.

Joimson, Pope, Bokor, Ruppel & Burms, Lb
P.0. Box 1368

Clearwater, FL 33757-1368

G&I VI 655/755 Business Center FE, LLC
¢/o Dana S. Plon, Esquire

Sirlin Gallogly & Lesser, P.C.

1529 Walnut Street, Suite 600
Philadelphia, PA 19102-3012 -

GreatAmerican Leasing Corporation -
¢/o The Barthet Firm

200 8. Biscayne Blvd., Suite 1800
Miami, Florida 33131-5336

Henley Holding LLC

c/o William Norton

Bradley Arant Boult Cummings LLP
1600 Division St., Ste. 700
Nashville, TN 37203-2771

Iron Mountain Information Management, Inc.
c/o Frank F. McGinn, Esq.

Bartlett Hackett Feinberg P.C.

155 Pederal Street, 9th Floor

Boston, MA (2110-1610

Jumbolair, Inmc.

c¢/o Reith T, Appleby, Esq.
Fowler White Boggs P.A.
P.0. Box 1438

Tampa, FL 33601-1438

Litton Loan Servicing LP
1800 NW 49th Street Suite 120
Fort Lauderdale, FL 33309-3092

Mary Hamel-Schwulst, Ph.D.
242 Woodman Avenue
Pass Christian, MS 39571-4429

Microsoft Corporation and Microsoft Licensin
¢/o Maria A. Milano

Riddell Williams P$S

1001 Fourth Ave., Ste 4500

Seattle, WA 98154-1065

NL Ventures VII Magnolia, LLC
c/o Wichael M. Parker

300 Convent Street, Ste 2200
San Antonio, Texas 78205-3720

Nationwide Title Clearing,Inc.

c/o Erika Lande, SVP Administration
2100 Ait. 19 N,

Palm Harbor, FL 34683-2620
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Gordon R. Duncan

and David Isley, Receiver
Duncan Associates

PO Box 249

Fort Myers, F1 33502-0249

Greg Hicks

¢/o Raye Curry Elliott, Esq.
50 North Laura St., Suite 2500
Jacksonville, FL 32202-3646

ICBA

Independent Community

518 Lincoln Road

Sauk Centre, MN 56378-2001

JP Morgan
¢/o Steven G. Powrozek

Shapiro & Fishman

10004 N. Dale Mabry Hwy., Ste 112
Tampa, FL 33618-4492

Lender Processing Services, Inc
and related affiliates

¢/o Sheryl Newman, Esq

601 Riverside Avenue
Jacksonville, FL 32204-2901

MBIA Insurance Corporation

c¢/o Betsy C. Cox, Atty.

Rogers Towers, P.A.

1301 Riverplace Blvd., Suite 1500
Jacksonville, FL 32207-1811

Massachusetts Property Insurance Underwritin
¢/o Kimberly Held Israel

£320 St. Augustine Rd., Ste 2

Jacksonville, FL 32217-2813

Missouri Department of Revenue
¢/o Richard Maseles

PO Box 475

Jefferson City, MO 65105-0475

National Alliance Capital Markets
¢/o Joseph R. Zapata, Jr., Bsquire
Fox Rothschild LLP

997 Lenox Drive, 3rd Floor
Lawrenceville, NJ 08648-2317

Natixis Real Estate Capital Inc.
¢/o Jeffrey N. Rich

539 Lexington Avenue

New York, NY 10022-6030
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Neasham Investments, LLC
¢/o Nina LaFleur

PO Box 861128

St. Augustine, F1 32086-1128

Premier Corporate Centre, LLC
c/o Stearns Weaver Miller, et al.
Andrew D. McNamee, Esq.

150 W. Flagler Street, Suite 2200
Miami, FL 33130-1536

RN, Inc. d/b/a PIP Printing and Marketing Se
11 8.W. 1st Avenue
Ocala, F1 34471-1101

Rina L. Eisenberg
2019 Camp Street #4
New Orleans, LA 70130-5047

Selene Residential Mortgage Opportunity Fund
¢/o R, Scott Shuker, Esq.

P.0. Box 3353

Orlando, FL 32802-3353

TN Dept. of Financial Institutions

¢/o Gill Geldreich, Asst. Atty. General
Bankruptcy Division

P.0. Box 20207

Nashville, TN 37202-4015

United States Trustee - Jax
135 W Central Blvd, Suite 620
Orlando, FL 32801-2440

W Scott Wynn
PO Box 447
Groveland FL 34736-0447

Wells Fargo Bank, N.A., as Master Servicer
c/o James H. Post, Esq.

Smith Hulsey & Busey

225 Water Street, Suite 1800

Jacksonville, FL 32202-4494

Neasham Investments, LLC
Attn: Sherri Neasham

131 Spinnaker Ct.

Del Mar, CA 92014-3218

RBC Bank (USA), as successor by merger to Fl
¢fo J. Cameron Story, III, Esq.

841 Prudential Drive, Suite 841
Jacksonville, Florida 32207-8329

Rhode Island Joint Reinsurance Ass’'n
¢/o Kim Israel

Held & Israel

6320 St. Augustine Road, Suite 2
Jacksonville, FL 32217-2813

Seaside National Bank & Trust
¢/o Foley & Lardner LLP

111 North Orange Ave., Ste 1800
Orlando, Florida 32801-2343

Sian Ocean Residences Condo Assoc Inc
c/o May Hustey Esq

Glazer & Associates PA

3113 Stirling Rd Ste 201

Hollywood PL 33312-6547

Tennessee Dept. of Financial Instutions
Attn: Gill Geldreich

c/o TN Atty General’s Office, Bamkruptcy
PO Box 20207

Nashville, Tennessee 37202-4015

Upstreet Developments, LLC

¢/o Adam B. Wiens

633 Seventeenth Street, Suite 2700
Denver, CO 80202-3662

Wells Fargo Bank

¢/o A. Michelle Hart
McCalla Raymer, LLC
1544 01d Alabama Rd.
Roswell, GA 30076-2102

End of Label Matrix

Mailable recipients 84
Bypassed recipients 0
Total 84

Paul Steven Singerman
Berger Singerman, PA
200 South Biscayne Blvd,
Suite 1000

Miami, FL 33131-5319

RBC Bank successor

to Florida Choice Bank

¢/o James W. Carpenter -
515 East Las Olas Blvd., Ste 850

Fort Lauderdale, FL 33301-2277

Richard A. Perry, Atty. at Law
21 North Magnolia Avenue
Orleans Building, 2nd Floor
Ocala, F1 34475-6613

Selene RMOF REO Acquisition II, LLC
¢/o R. Scott Shuker, Esq.

P.0. Box 3353

Orlando, FL 32802-3353

Sovereign Bank

c/o Robert Soriano, Esq.
625 E. Twiggs St., #100
Tampa, FL 33602-3925

U.S. Department of Housing and Urban Develop
c/o Glenn D. Gillett and Alicia M, Hunt

U.S. Department of Justice

Commercial Litigation Branch

1100 L Street, NW —
Washington, D.C 20005-4035

Urban Trust Bank Holdings, Inc.
c/o Joseph Dayton Foley, Jr., P.A.
283 Cranes Roost Blvd., Suite 111
Altamonte Springs, FL 32701-3437

Wells Fargo Bank, N.A.

¢/o John C. Weitnauer, Esq.

Alston & Bird, LLP

1201 W. Peachtree St., One Atlantic Ctr
Atlanta, GA 30309-3424
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BILL OF SALE

, For good and valuable consideration, the receipt and sufficiency of which is hereby _

acknowledged, .and pursuant to the terms and conditions of the Servicing Business Asset
Purchase Agreement by and between the FEDERAL DEPOSIT INSURANCE CORPORATION
AS RECEIVER FOR INDYMAC FEDERAL BANK, FSB (“Seller”), and ONEWEST BANK,
FSB (“Purchaser”), dated March 19, 2009 (the “Agreement”), the Seller does hereby bargain,
sell, assign, transfer, set over and convey to the Purchaser, its successors and assigns, without
recourse, all right, title and interest of the Seller in and to the Assets, as defined in the
Agreement, including the Servicing Rights, for all purposes, in accordance with Article II of the
Agreemernt. ' ' :

. THIS BILL OF SALE IS EXECUTED AND DELIVERED WITHOUT RECOURSE AND

. WITHOUT REPRESENTATION OR WARRANTY, WHETHER EXPRESS, IMPLIED OR
CREATED BY OPERATION OF LAW, EXCEPT AS PROVIDED IN THE AGREEMENT

AND THE MASTER PURCHASE AGREEMENT.
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ACKNOWLEDGMENT

STATE OF M,M;§(5g ) -
' )
COUNTY OF f\Joms ?1 Y 4

Before me, the undersigned authority, a Notary Public in and for the county and state
aforesaid, on this day personally appeared George Alexander, known to me to be the person
whose name is subscribed to the foregoing instrument, as pMangée e d Transacfien S
of the Federal Deposit Insurance Corporation as Receiver of IndyMac Federal Bank, FSB, and he
acknowledged to me that he executed the same as the act of the Federal Deposit Insurance
Corporation, for the purposes and consideration therein expressed, and in the capacity therein
stated. '

Given under my hand and seal of office on this the /_ﬁ‘day of Marcé , 2009.

ol ) W wihiclle)

| "Notary Public
- [SEAL] S My Commission expires: -~ 7-p07-201/
. SABRINAMNGHELLA
. MOTARY PUBLIC, State of New York
. B o vscrscrns- AR
_ ' Corurdssion Explres: _° l_{
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Executed this % 0(% day of

,2000.

Aa rdr)

)'7(%’7 [ )?W&L(" ‘-4

WITNESS

SELLER: .

FEDERAL DEPOSIT INSURANCE
CORPORATION AS RECEIVER FOR
INDYMAC FEDERAL BANK, FSB

%mh‘/é\

Name: rf-j,/b oy, &W
Title: f\“\ﬁﬁ“f’?/; ﬁﬁ’@",f{)“( —'(/M/ ect tw\/

Group 2 Bill of Sale
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NOTE

March 14, 2006 Charlotte North Carolina
[Date} (City] [State]

2401 Derita Avenue

Charlotte, NC 28269
[Property Address}

1. BORROWER'S PROMISE TO PAY
In retumn for a loan that I have received, I promise to pay US. $60,375.00 (this amount js called
“Principal”), plus interest, to the order of the Lender. The Lender is Taylor, Bean & Whitaker Mortgage Corp.

T will make all payments under this Note in the form of cash, check or money order.
T understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitled to receive payments under this Note is called the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay interest at a yearly
rate of 8.7500%.

The interest rate required by this Section 2 is the rate I will pay both before and after any default described in Section
6(B) of this Note.
3. PAYMENTS

(A) Time and Place of Payments

T will pay principal and interest by making a payment every month,

T'will make my monthly paymentonthe  4st  day of each month beginning on May 01, 2006
I will make these Payments every month until T have paid all of the principal and interest and any other charges described
below that I may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be applied
to interest before Principal. If, on April 01, 2036 » I still owe amounts under this Note, I will pay those
amounts in full on that date, which is called the “Maturity Date.”

I will make my monthly payments at Taylor, Bean & Whitaker Mortgage Corp., 1417 North Magnolia Ave,

Ocala, FL. 34475

or at a different place if required by the Note Holder,
(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. $474.97

4. BORROWER’S RIGHT TO PREPAY

1 have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as
a “Prepayment.” When I make a Prepayment, I wilt tell the Note Holder in writing that I am doing so. I may not designate a
payment as a Prepayment if I have not made all the monthly payments due under the Note.

I'may make a fuli Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce the
Principal amount of the Note, If I make a partial Prepayment, there will be no changes in the due date or in the amount of my
monthly payment unless the Note Holder agrees in writing to those changes.

I

08/04/2010
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5. LOAN CHARGES

loan charge shall be reduced by the amount necessary to reduce the charge to the penmitted limit; and (b) any suins already
collected from me which exceeded permitted limits will be refunded 1o me. The Note Holder may choose to make this refund
by reducing the Principal I owe under this Note or by making a direct payment to me. If a refund reduces Principal, the
reduction will be treated as a partial Prepayment.

6. BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of Fifteen calendar
days after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 4.0000%
of my overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

(B) Default

IfTdo not pay the full amount of each monthly payment on the date it js due, I will be in default.

(C) Notice of Default

If Tam in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all
the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means.

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of jis costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses include, for example, reasonable attorneys” fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at adifferent address if I give the Note
Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by first
class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am given a notice of that
different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed, Any person who is a guarantor, surety or endorser of this Note
is also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor,
surety or endorser of this Note, is also obligated to keep all of the Promises made in this Note, The Note Holder may enforce
its rights under this Note against each person individually or against all of us together. This means that any one of us may be
required to pay all of the amounts owed under this Note.

9. WAIVERS

I'and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.
“Presentment” means the right to require the Note Holder to demand payment of amounts due, “Notice of Dishonor” means
the right to require the Note Holder to give notice to other persons that amounts due have not been paid.

MULTISTATE FIXED RATE NOTESingle Fanily—Fannfe Mac/Freddie Mac UNIFORM INSTRUMENT Form 3200 o1
ITEM Ti64612 {0011} (Page 2 of 3 pages) To Order Cab: 1{00-530-%”0@;35%?3’
08/04/2010
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this Note. That Security Instrament describes how and under what conditions I may be required to make immediate payment
in full of all amounts I owe under this Note. Soine of those conditions are described as follows:

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which

Borrower has executed and acknowledges receipt of pages 1 through 3 of this Note.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

] _
MZ/{/'/ /}/}'szv ,77;//{”&@ (Seal) (Seal)

Chéo Yang / -Bomower -Borrower

(Seal) (Seal)

~Borrower -Borrower

(Sealy (Seal)

-Borrower -Borrower

Without racourse, pay 19 the order of {Sign Orlginal Oniy]
By: Taylor, Bean & whitaye, ' >-B- Pay To The Order o

Mortgage Corp.

"Withlf)uf RCC()L!N::
"dvMac Bant & o
By (o Ese
Ny L] G

- O
L{rm‘n Broy illarg /> /“H—vé/r&-//

Fire viee

Erla Carter-Shay

“ovidem
MULTISTATE FIXED RATE N OTE—Single Family—Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT Form 3200 1/01
I
ITEM T1646L3 (0011) (Page 3 of 3 pages) To Onder Gal: 1-800-530-5040 Dfox E1avas i

08/04/2010
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[Spute Above This Ling Fer Recording Dats)

DEED OF TRUST

MIN: 100029500010784480
DEFINITIONS

Words used in maltiple sections af 1his document are defined below and other words are defined in Sections 3. 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this documsent are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated March 14, 2008 » together with ali
Riders to this document.

(B) *Borrower” is Chao Yang and Staphen Houa Yang, WIFE AND HUSBAND

Borrower is the trustor under this S ecusity Instrument,

(C) “Lecder” is Taylor, Bean it Whitaker Mortgage Corp. .
Lendey isa a Florida Corporation organized and existing under

the taws of FL . Lender’s address is
1417 North Magnolla Ave, Ocila, FL 34478

(D) “Trustee” is The law officis of Daniet A, Fulco, PLLC

(E) “MERS” is Mongnge Electnmic Registration Systems, Inc. MERS is » separate corporation that is acting solely as a
pominee for Leader and Leader’s successors and assigns. MERS s (he beneficlary ender this Security lastrument. MERS

is argaoized and cxisting vudey the laws of Delaware, and has an address and ielcphone aumber of P.O. Box 2026, Fling, Ml
48501-2026, 1e). (888) 679-MERS.

This Instrument was drafied by:

Name:
[Person o Law Fi 1n)
NORTH CAROLINA—Singtc Family—Fs mie MaoFratdle Mas UNIFORM INSTRUMENT Form J0M 01
OREATLAND §
TEM TO72R1 (011 1)—MERS {Page I of 12 puges) (T 131

R
D AR
024001 10TEASD"

J',
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{F) “Noté* mcans the promissary note signed by Borowes snd dated Merch 14, 2008 . The Note
staics that Borower owes Lender Twalve Thousand Saventy Five snd no/400

Dolless (U.S. $ 12,075.00 " ) plus interest, Borrower has promised
10 pay this deix in reguler Pesiodkt Payments and to pay the dett in full not Iater than April 04, 2024 .

(G) *Property” means the property thet is described below under the heading “Transfer of Rights in the Property.”

(H) “Loan” means the debt evilenced by the Note, plus interest, any prepayment charges and late charges due under the
Noe, {f allowed under Applicable Law, and ali sums due under this Security Instrument, plus interest.

(1) “Ridery’* means wli Riders to this Security Instrumeat thay are executed by Borrower. The following Riders are 1o be executed

by Borrower [chock box as applic bic):
73 Adjustable Rate Rider " Condominjum Rider " Secand Home Rider
3 Balkoon Rider T Plenoed Unlt Development Rider  __ Biweekly Payment Rider
: Horne Improvement Ricer : Revocable Trust Rider
- Otherta) fapecify)

(J) “Appiicable Law” menns all c ontrodling applicable foderal, state and loca) statutes, regulstions, ordinances #nd administrative
rules and orders (that have the cffer t of 1aw) es well as all spplicable final, non-appealsble judicial opinions,

(K) “Community Assacistion Dues, Fees, and Assessmenta™ incans all dues, fees, assessinents end ocher charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(L) “Electronic Funds Transfer” mcans any trausfer of finds, other than s transaction originated by check, dimft, or similer paper
instrument, which is initated throu zh an electronic terminal, telephoaic instrument, computer, of magnetic tape $0 as to order,
instruct, or authorize a financiad institmion 1o debi1 or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, mitomated teller machine in nactions, transfers initisted by telephone, wire tmasfers, and sutomated clearivghause transfers,

. (M) *Escrow [t1ems” mezans those items that are described in Section 3.

(N) *Mtsceltaneous Proceeds' mens any compensation, sentiesent, award of damages, of proceeds paid by any third pany tother
than insurance proceeds paid under the coverages described in Section 5) (or: (i) damage to, af destruction of, the Property;
(i}) condesnation or other taking of ali or sny part of the Property; (iii) conveyance in lie of condempation; or (iv} misrepresentations
of, or omissions as to, the veluc and/ » condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the noapryment of, or default on, the Loan,

(P) “Perlodic Poymeni” nicans the regularly scheduled amount due for (i) principa) and interest under the Note, plus {il} any
amoumts under Section 3 of this Sect rity Instrument.

(Q) "RESPA" means the Real Estide Settlement Procedures Act (12 U.S.C. §2601 #1 seq.) and its implementing regulation,
Regulation X (24 C.F.R. Past 3500), as they might be ameaded from tisne to time, or any additional or successor legisiation or
regulsiion that governs the same sut ject marter. As used in this Security Instrument, “RESPA” refers 1o all requirements and
restrictions that arc imposed in regard 1o ¢ “federally relatod mortgage {oan™ cven if the Loan does not qualify as & “federally related
mortgage loan” under RESPA.

(R) “Successor in [aterest of Boriower™ means ray party that has taken title to the Propesty, whether or not that pasty has POS 887‘
assumed Borrower's obligations undi r the Note and/or this Security Instrument. o) I S/ ),
-
/.1['1 vl‘l
NORTH CARCLINA—Single Femily—Sece odary Lisa .
THE COMPLANGE 8OLICE, INC. & SEATLAD 8
TEM TN EOA)-NUPRD Page 2 of 12 pages) Yo Crer Qa2 $-800-530-3K TS o 614-T81- 131
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TRANSFER OF RIGHTS IN THE PROPERTY

The beoeficiary of this Security Tastrument is MERS (solely as nomince for Lender sud Lender's successors and assigns)
and the successors and assigns of MERS. This Security Instrument secures 10 Lender: (1} the repayment of the Loan, and
all 1 Is, jons and inodifications of the Note; and (li) the performance of Borrower's covenants and
agrecments under this Security [nstrument and the Note. For this purpose, Borrower {rrevocably grants and conveys to
Trustee and Trustec's lucgeuon and assigns, In trust, with power of sale, the following described property located in the

ounty of Meckienburg :
{Type of Recorting Jariadiction fName of Recording Jeriadierton)
Sao Attachod Exhibit A.
which currently has the address of 2401 D‘:ﬁu‘ Avenue
\reet]
Chartotte + Nosth Carolina 28289 (“Property Address”):
[City) {Zip Code)

TO HAVE AND TO HOLD this propesty unto Trustee and Trustoe's successors and assigns, forever, together with all the
imps now or hereafter erecied on the property, and all easements, appustenances, and fixtures now or hereafter a pant
of the propenty. All repiacements ad additions shaf] also be covered by this Secuity Instrument. All of the foregolng is referred
to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legl tide to the interesis
granted by Borrower in this Securit 7 Instrument, but, if necessary to ¢omply with law or custom, MERS (as nominee for Lender
and Lender's successors and nssig 1) has the right: 10 exercise any or all of thase interesis, including, but not limited to, the
right to forecluse snd sell the Propzrty; and to take any action required of Lender including, but not limited to, relcasing and
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to gram
and convey the Property and that the Propenty is unencumbered, except for encumbrances of recosd. Borrowes wamants zod
will defend generally the 1itle (o the Propeny against all claims and demands, subject to any encumnbrences of record.

THIS SECURITY INSTRUMENT combines unjform for nsijonal use and non-uniferm covennnts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant end agree as follows:
1. Payment of Principal, litzrest ond Other Charges. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and f allowable under Applicable Law, any prepayment chasges and late charges due under the
Note. Payments duc under the Not: and this Security Instrunient shall be made in U.S. cusrency. However, if any check or
other instrumient received by Lender as payment under the Note or this Secusity Instrumenn is setumed to Lender unpaid, Lender
may require that any or al} stbsoque 1t payments duc under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lenc'er: () cash; (b) mioney order; (c) certified check. baak check. treasures’s check or cashier’s
check, provided any such check is diawn upon an institution whose depasits arc insured by a federal agency, instrumentality, or
ity or (d) Electronic Funds Transler. ..
2. Appiimtion of Payments. iz Proceeds, Payments are deemed received by Lender when received at the location designated o' I
in the Note or a1 such other location as may be designated by Lender in sccordance with the notice provisions in Section 14 os in such Of ‘
manner or location as required unde: Applicable Law. Except a2 otherwise described in this Section 2, and as permitied under -,
Applicable Law, all payments accepts | end applied by Lender shall be applied in the following order of priority: (a) intesest due under
NORTH CAROLINA~Single Fuuily--Src vadary Lien
THE COMPLUANCE SOURCE, INC. © GFEATLAND @
TEM TMIRS PON-LERD (Puge 3 of 12 puges) o Creer Cak 3-400-630-00 5 Fax 616-791-1131
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the Note; (b) principat duc underihe Note; () smounts due under Section 3. Such paynyents shaft be applied to cach Periodic Paymens
in the ordet in which it became due, Any remeining asnounts shall be applied first (o late charges, second to eny other smoums due
under this Secusity Instrament, wd then o reduce the principl balance of the Note, .

If Lender receives a paymi bt from Barrower for a delinquent Periodic Payment which includes s sufficiens minount to pay
any Yeie charge due, the payment inny be applied 10 the delingquen payment and the late charge. 1f more thay one Periodic Payment
is omsianding. Lender may apply any payment received from Barrower to the repayment of the Perlodic Payments if, and to
the extent that, each payment can be paid in fidl, To the extent that any excess exists after tha payment is applied to the full payment
of ane or more Pertodic Payment::, such excess may be applied 10 any lale charges due. T the extent pemitted by Appliceble Law,
voluatary prepayents shall be ¢ pplicd finst to any prepayment charges and then as described in the Note.

Any spplication of paymeats, insurance p ds, or Mizcell Proceeds 10 principa) due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Itama. Subject to Applicable Law, Borrower shall pay to Lender oo the day Perjodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Punds™) o provide for payment of amounts duc for: (a) taxes aud
assessments and other items which can sttain priority over this Security Instrument as a lien or encumbrasce on the Property:
(b) leasehold payments or grovnd rets on the Propenty, If any: (€) premiums for ary and all insurance required by Lender undes
Section 5; and (d) Mongage Insumnce premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of
Mortgage Insumnce premiums, Thcsc items are called “Escrow ltems.” At origination or at any time during the tenn of the Loan.
Lender may require that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Bosrower, and such dues,
fees and assessments shall be en E'scrow ftem. Borrowey shall promptly furnish to Lender all notices of amounts to be paid under
this Scction. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower's obligasion (o pay the
Funds for any or al) Escrow [tems, Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow ltems
£1 50y lime. Any such walves msy only be {n writing. In the event of such weiver, Borrower shall pay disectly, when ad where
payable, the emounts due for any :Zscrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall fumish 10 Lender ceceipts evidencing such payment within such time period as Lender may require. Borrower's obllgation
to make such payments and to peo-/ide receipts shall for all purposes be deemed 10 be & covenant and agreement contained in this
Sccurity Instruntent, as the phrase “covenant and agresnient™ is used in Section 8. If Borrower is obligated to pay Escrow liems
directly. pursuant to a wejver, and Borrower fails to pay the amount due for sn Escrow ltem, Lender may exercise s rights
under Section 8 and pay such amaont and Borrower shall then be obligated under Scctien 8 (0 repay to Lender any such amount.
Lender may revoke the wajves s io sny o all Excrow ltems ot any time by & gotice given in accordance with Section 14 end,
upon such revocation, Borrower shill pay to Lender all Funds, and in such amousts, that are then required inder this Section 3.

Lender may. af any time, coliect and hotd Funds in an amount (a) sufficicnt 1o permit Lender to apply the Funds at the
time specified under RESPA, and () not to exceed the maximum smount & bentes can sequire snder RESPA. Lender shall estimate
the amtount of Funds due on the bas s of current dats and reasonsbic estimates of cxpenditures of future Escrow Items or otherwise
in accordance with Applicable Law.

"The Funds shal} be held in an institution whose depasits are insured by n federal sgency, instrumentality, or eatity (facluding
Lender. if Lender is an institution w.aese deposits are so insurcd) or in eny Federsl Home Loen Bauk. Lender shail apply the Funds
1o pay the Escrow ltems no later tha 1 the time specificd under RESPA, Lender shall not chasge Bomrower for holding and applying
the Funds, untually anatyzing the ¢scrow account, of verifylng the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement s made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall ot be required 10 pay Botrower any Interest of camings on the Funds,
Borrower and Lender can agree in witing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

1f there i3 a surplus of Funds heid in escrow, &s defined under RESPA, Lender shall accoun! to Bosvower for the excess funds
in accordance with RESPA. If there i3 a shortage of Funds held i escrow, as defined under RESPA, Lendey shall notify Borrower
us required by RESPA, and Botrowes shall pay to Lender the amoum secessary 1o make up ihe shortage in accordance with RESPA,
Bt i o more then 12 monthly paynients. If there is a deficiency of Fuads held in escrow, as defined under RESPA, Lender ghall
sotify Borrower as required by RES PA, and Bosrower shali pay to Lender the aniouni necessary to make up the deficiency in
accordance with RESPA, but in oo niore than 12 monthly payments.

Upon payment in full of ail sums secured by this Security Instruntent, Leader shall promptly refund 1o Bammower any
Funds held by Lender, Borrower shi It not be obligated to make such payments of Punds to Lender to the exteat that Borrower
snakes stich paymeiss to the holdey of’a prior mertgage or deed of trust if such holder is an institutional lender. If vnder Section 21
the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no iater than immediately prior to the sale
of the Property or lis acquisition by Lender, any Funds held by Lender at the time of application as a credit againsi the sums secured
by this Security Instrunment. .

NORTH CAROLINA—Siuzglc Fandlly—Seo adary Lieo
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4. Charges; Liens. Banower shall perform all of Borrower's abligations under any mortgage, deed of trust, or other
security agreement with a lien which has priority over this Secwrity Inszument. Borrower shall pay when due, all taxes, assessments,
charges, fines, and impositions itiributable to the Propesty which can astain priority oves this Security Instrument, leasehold
paywments or ground reats on the 1'voperty, if eny, and Conmmunity Associntion Ducs, Fecs, and Assessments, if any. To the extent
that these items are Escrow e, Borrower shiall pay them in the manner provided in Section 3.

Borrower shall promptly dicharge any lien other than a lies disclosed to Lender in Borrower's spplication or in any title
repott Lender obtained which hay pricrity over this Sccurity Instrument unless Borrower: (8) agrees in writing ta the payment
of the obligation secured by the lirn in a manaer acceptable to Lender, but auly so long as Borrower is performing such agrecment:
{b) contests the lien in good faith by, or defends agajast enforcement of the lien in, Jegal proceedings which in Lender's opinion

topr the enf of the lien while thase proceedings are pending, but only until such proceedings ase concluded;
or (c) secures from the holder of ihe tien an agreemem suisfactory to Lender subordinating the lien to this Security Instnunent,

Lender ruay require Bosrow er to pay n onc-time charge for a real estate tax verification md/or reporting service used by
Lendes in connection with this Lean if allowed under Applicable Law.,

S, Property Insurance, florrower shall keep the improvements now existing or hesealfter crected on the Property insured-
against losa by fire, hezards inclued within the tenm “extended caverage,” and any other hazards including, but not limited to,
carthquakes and floods. far which Lender requires insurance. This insurance shall be maincained in the amounts (including
deductible Jevels) and for the pariods that Lender requires. What Lender requires pursuant 10 the preceding sentences ¢an
changs during the term of the Loas . The insurance casvier providing the insurance shall be chosen by Borrowes subject to Lender's
right to disapprove Borrower’s cf oice, which right shall not be excrcised unsezsonabdly. Lender may require Borrower 1o pay,
in comection with this Loan, cith xr: {8) 8 one-time charge for flood zoue determination, cenificaton and tracking services; or
(b) a one-time charge for flood zooe determination and certification services and subsequent charges cach time remappings or
similar changes occur which reasonobly might affect such determination or cenification. Borrower shall also be responsible for
the payment of any fees iniposed b:/ the Federa) Emergency Management Agency in connection with the review of any flood 2one
determination reaulting from an ot jection by Bomower.

If Borrower fails to maintain sny of the coverages described ahave, Lender iuay obtain insurance coverage, at Lender’s option
and Borrower's expeuse. Lender iisunder no obligation (o purchase any panicular type or amount of coverage. Thercfore, such
covemge shall cover Lender, but ndght or might not protect Borrower, Borrower's cquity in the Property, or the conteuts of the
Property, against eny risk, hazard o; fiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowlodges that the cast of the iiisurance coverage so obtained might significantly exceed the cast of insurance that Borrower
could have ablained. Ay amount:: disburzed by Lender under this Section 5, shall be added to the unpaid balance of the loan
and Interest shall accrue a1 the Note rate, from the time it was edded to the unpaid balance until it is paid in full.

Subject to Applicable Law, all ipsurance policies required by Lender and renewals of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payes. Lender shall have the right 10 hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly pive to Lender all eoceipts of paid premiunis and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 10, or destsuction of, the Propenty, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowe: shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applicd to restoration ar repair of the Property, if the restoration
or repair is economically feasible a1 4 Lender's security is not lessened. Dusing such repair and restoration period, Lender shal)
have the sight 10 hold such insurance proceeds until Lender has had an opportunity to inspect such Proparty 10 ensure the work has
been completed 0 Lendes’s satisfactian, provided that such inspection shall be undestaken promptly. Lender may disthurse proceeds
for the repairs and restoration in a gin ghe paymens o in a scries of progress payments as the work is completed. Unless an agreemens
is made in writing or Applicable Lew requires interest 10 be paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eaming: ou such proceeds, Fees for public adjusters, or other third parties, cetained by Borrower shall
not be paid cut of the insurance proce s and shal) be the sole obligatlen of Bagrower. If the restoration of repair is not economically
feasible or Lender's security woald be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wlth the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the

avder provided for in Section 2. 8

If Borrower abandons the Propeaty, Lender may file, negotinte and settlc eny availabls insurance claim and selated matters. PO 8'5'7‘
1f Borvower does not respoad within 30 days to a notice from Lender that the insurance carrier has offered o settle » claim, SS\
then Lender axay negatiate and scttle she claim, The 30-day period will begin when the notice is given. In cither event, or it Lender OU /, &(
acquires the Property undes Section o1 or otherwise, Borrowes hereby assigns to Lender (s) Borrower's rights to any insurance 4( Ve 6

proceeds in an amount not to exceed i€ amounts unpeid under the Noie or this Security Instrument, and (b) any other of Borrower’s
NORTH CAROLINA—=Single Fendly—Sec odary Lim
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rights (other than the right to any re fund of uncamed premiums paid by Borrower) under all insurance policies covering the Property,
insofar a3 such rights are applicatile 1o the coverage of the Property. Lender may use the lasurmice proceeds either to repair or
restore the Property or 1o pay ame Lius uupsid under the Note oz this Sccurity Instrument, whether or not thea due.

6. Pretervation, Malntesnce and Protection of (he Property; Inspections. Borrower shall no destroy, damage or
impair the Property, allow the Projesty to deterionte or commit waste on the Property. Whether or not Borrower is residing inthe
Propenty, Borrower shall maintain the Property in ander to prevent the Pmperty frow dw:dmumg or decreasing in value due to
| its condition, Unless it is determined pursuant 1o Section 5 thas repsir or restoration is not economically feasible, Borrower
| ahal) promptly repair the Propesty | € damaged to avoid fusther deterionation or damage. If insurance or condemuation procecds are
' paid in conmection with damege ¢, or the taking of. the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in & single payment or in & series of progress payments as the work is completed, If the § or condemnation proceeds
are not sufficient to repair or resto ¢ the Property, Borrower is aot relieved of Borrower's obligation for the completion of such
vepair or restoration.

Lender or its agent may make reasonnble entrics upon and inspectians of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Bosrower notice a1 the time of or pior to such an interior
inspection specifying such reasonsble cause.

7. Borrower’s Loan Application. Borrower shal) be in default if, during the Loan applicaion process, Borrower or
any persons or cnlitics acting at die direction of Borrower or with Bosrower's knowledge or consent gave materially false,
raisteading, or inaccurate informatica or statemenis (o Lender (or failed to provide Lender with material infonnation) in connestion
with the Loan, Material represents ions include, but are ot limited to, representations conceming Borvower’s occupancy of die
Property as Borrower's priscipal ausidence.

8. Protectlon of Lender” Interest In the Property and Rights Under this Security Instrument. If (a) Borrower
fuils to perform the covenants and dgreements.contained in this Security Instrument, (b) there is & legal proceeding that might
significantly affect Lendes’s interest in the Property and/or rights under this Security Instrument (such a3 a proceeding in bankrupeey.
probate, for condemnation or forfciture, for enforcenient of a lien which has or may attain priority over this Security Instrument
or to enforce laws oc regulations), or (¢} Borrower has abaundoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect | eades's intexest in the Property and rdghts under this Security Instrument, including protecting
and/or assessing the value of the Praperty, and secusing end/or repaising (he Property. Lender’s actions can include, but arc not
limited to: (a) paying any sums sec 1red by a lien which has or may attain priority over this Security lnstrument; (b) appearing
in court; and (c) paying reasonable & tomeys® fees to protect its intesest in the Property and/os rights under this Security Instrument,
including its secured position in o bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property
1o wake repairs, change locks, tepiace or board np doors and windows, drin water from pipes, climinate buliding or other code
violations or dangerous conditions, and have utllities tzmed on os off. Although Lender may take action under this Section 8,
Lender does not have to do 30 and s not vnder any duty or obligation 1o do 2o. It is agreed thw Lender incurs no Yiability for
nol taking any or atl actions authori; ed under this Section 8.

Any amounts disbursed by Let der eader this Seetion § shall become additional detr of Borrower secured by this Security
lastrunent if allowed under Applicahle Law. These amounts shall bear interest at the Noie rate from the date of disbursement and
shall be payable, with such interest. fpan notice (rom Lender w Bomrower requestiug payment.

1f this Security Irsrument is on a leasehold, Bonower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property. the Icaschobl and the fee title shall not mesge uniess Lender agrees to the merger in writing.

9. Morigage Insurance, Mcrigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Basrower does not repey the Lonn as egreed. Borrower is not a party to the Mortgage Insurance.

If Lender required Mortgage ltsurance as 8 condition of making the Loan, Borrower shall pay the premiums required to
tnaintain the Mortgage Insurance in «ffect.

10. Assignment of Mliscellany ous Proceeds; Foefelture, The Miscellancous Proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking of the Property, of pant thereof, of for conveyance in
liew of condemnpation, &re hereby assi, med and shall be peid to Lender, subject to the teyms of any morgage, deed of trust or other
security agreement with a lien which has priority over this Security Instrument.

1f the Property is damnged, such Miscettancous Procerds shall be applicd 1o restoration or repair of the Propenty, if the
restontion or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,

Lender shall have the right to hold 51 ch Misceliancous Proceeds uati! Lender has had an opportunity 1o inspect such Propeny EQS‘

1o ensure the wark has been contpleted to Lender’s satisfaction, provided that such inspection shall be undentaken prompily. Lender % . 7‘
may pay for te repairs and restoration in a single dishursement or in a serics of progress payments as the wark is completed, Unless S]

an agreement is made in writing or A pplicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall i Le
not be required to pay Borrower any interest of eamings on such Miscell Proceeds. If the ion or repair is not
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ecouomically feasible or Lender’s security would be lessened, the Miscellancous Procecds shall be applied to the sums secured
' by this Security Instrument, whethi 1 or not then due, with the excess, if any, paid to Basvowes. Such Miscellaneous Proceeds shall
be zpplied ia the order provided {cr in Section 2.

1f the Property s abandoned t y Borrower, or if, after notice by Leader to Borrower ihat the Opposing Party (s defined in the
ocxt sentence) offers 10 make an awiird to schite » claim for damages, Bormower fails to respond to Lender within 30 days after the date
the notice is given, Lesuder is author zed to collect and epply the Miscellansous Proceeds ¢ither to restarstion or repair of the Property
or to the swns secured by this Securi y Instrument, whether or not then due. “Opposing Party™ means the thisd party thas owes Basrower
Miscellaneous Proceeds or the part;r against whom Bomrower has a right of action in regard to Misceilancous Proceeds.

Botrower shall be in defanlt if any action or procecding, whether civil or criminat, is begun that, in Lender’s judgment,
could result in forfeiture of the Prop :rty or other iaaterial impaiment of Lender’s interest in the Property or rights under this Secusity
[nstrument. Borrower can cure six h a default and, if acceleration has occurred, relustate as provided in Section 18, by causing
the actiocn or proceeding 1o be dismi: sed with a ruling that, in Lender’s judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights undex this Security Instrument. The proceeds of any awand or ciaim (or
damages that are attributablé to the ‘mpainment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thiat are not applied Lo restoration or repair of the Property sheli be applied in the order provided
for in Section 2.

11, Borrower Not Releaser; Forbearance By Lender Not o Walver, Extension of the time for payment or modification
of amostization of the sums sccured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operaic to retesse the liability of Berrower or any Successors in Intesest of Borower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend tlime for payment or
otherwise modify amortization of 1hs sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intsrest of B . Any forb by Lendes in exercising any right or remedy including,
without limitatio, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts
less than the amount then dug, shal| not be a waiver of or preclude the exercise of any right of remedy.

12.  Jolmt and Several Liahiliity; Co-signers; Successors and Asslgns Bound. Barrower covenants end agrees that
Borrower's obligations and liability shell be joint and several. However, any Borrower who co-signs this Secusity Instroment
but doces not execute the Note (8 “co-gigner™): (a) is co-signing this Security Instrument enly o montgage, grant and convey the
co-signer's interest in the Property under the terms of thiy Security Instrument; (b) ls not personally obligated to pay the sums
secured by this Security Instrumen ; and () agrees that Lender and any other Bommower caa sgree (o extend, modify. forbear oc
make any accommodations with rejzard to the terms of diis Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Sixction 17, any Successor in Interest of Borrower who essumes Borrower's obligations under
this Security Instrument in writing, ¢ nd is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be r¢ leased from Borrower's cbligations and liabllity under this Security Instrument unless Lender
ngrees (o such release in writing. The' covenants and agrecments of this Security Instrumert shal! bind (except as provided in Sectica
19) and benefit the siccessars and 1ssigns of Lender,

13. Loan Charges. Lender 108y charge Borrowes fees for services performed in connection with Borrower's default, for
the puspose of protecting Lender’s § ierest in the Property and rights under this Security Instrument, as allowed under Applicable
Law, The absence of express sutho ity in this Security Instrument to chargs a specific fee (o Borrower shall not be construed as
a prohibition oa the charging of suth fee. Lender may not charge fecs that arc expressly prohibited by this Security lastnument
or by Applicable Law.

1f the Loan is subject to a law v hich sets maximum loan charges, and (hat law is finally interpreted 50 that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount tiec 2ssary to reduce the charge o the permitted 1imit; and (b) any suss already collected from
Bosrowes which exceeded permitte § Jimits will be refunded to Bosrower. Lender may choose to make this refund by reduciog
the principa) owed under the Note ¢r by making a direct payment to Borrower, If a refitnd reduces principal, the reduction will

be treated as a partial prepaymest.

14. Notices, All notices givi n by Borrower or Lender in connection with this Security Instrument miust be in writing. 4{ .
Any notice to Borrower in connection witl this Security Instrument shal] be deemed to have been given to Borrower when mailed .l:x‘ T vy
by first claxs il o7 when actually detivered 10 Borrower's notice address if semt by other means, Notice 1o any one Borrower (/ TN
shal] constinute notice 10 all Botrower ¢ untess Applicable Law expressly roquires otherwise. The notice address shall be the Property : L""‘/. vy
Address unless Borrower has designated e suhstitute notice address by potice to Lender. Borrower shall promptly sotify Lender ALAPS

of Borrower's change of address. If].cader specifics a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address thre ugh that specified procedure, There may be only one designated notice address under this |
Security instrument m any one time. Any notice 10 Lender shalt be given by delivering it or by mailing it by first class mail to
Lender's addreas stated hierein unless Lender has designated another nddress by notice to Borrower, Any uotice in connection with
NORTH CAROLINA~Single Family—Sm andary U
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this Security fasturnent shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument

15. Governing Law; Sew-robility; Rules of Construction. This Secusity Instnmem shall be govensed by federal law and
the 1aw of the Jnmd;cunn in which the Property is located. Al rights and obligations conlained in this Security Insirinient are
subject to any requi Is and . imitations of Applicable Law. Applicable Law might explicitly or implicitly allow the pasties
to agree by contract of it might bs ulcm.bmsuchsuzuce shall aot be construed as & prolubition agalnst agreement by conteact,
In the cvent that any provision or clausc of this Security Instrunient or the Noke conflicts with Applicable Law, such conflict
shall not affect other provisions of'this Security Instrument or the Note which can be given effect without the conflicting provision.

As used iy this Security Insirument: (e) words of the matculine gendar shall mean and include corresponding veuter words
or words of the feminine gender; (b) words in the singuler shall mean and inchxde the plnred aitd vice versa; and (c) the word “may”
gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Bcrrower shall be given one copy of the Note and of this Security Instrument.

17. Truasfer of the Prop ny or o Beneflcinl Interest 1o Borrower. As used in this Section 17, “Interest in the Property”
means any legal ar beneficial interest in the Propesty, including, but nos timited to, those beneficial interests transferred in a
bond for deed, contract for decd, installment sales contract or escrow agreerent, the intent of which ia the transfer of titte by
Borrower sl a fisiuse date to a pur:haser,

1 all or any part of the Proparty or any Inerest in the Propenty is sold or transferred (or if Barrower is rot & naturn) person
and a beneficial interest in Bommow er is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secun:d by this Security Instrument. However, this option shall not be exercised by Lender if such
exercisc is prohibited by Applicalide Law,

I Lender exercises this optiim, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the potice is given ip accordanco with Section 14 within which Borrower must pay all swns secured
by this Security Instrument. If Bosrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Socurt' y Instrument without further ratice o dewand oo Borrower.

18. Borrower's Right to ltcinstate After Acceleration. If Borrower meets certain conditions, Borrowers shall have the
right to have enforcentent of this .3ecurity Instrument discontinued at any tinie prior to the earliest of: (a) five days before sale
of the Property pursiant to any poyrer of sale contained in this Secusity Instrument; (b) such other period as Applicable Law might
specify for the termination of Bonower's tight to reinstate; or (6} entry of a judgment enforcing this Security Instnzment. Those
conditions are that Borrower: (z) jays Lender all sums which then would be due under this Security Instnument and the Note s
if no acceleration had occurred; () cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instriment, a5 allowed undes Applicable Law; and (d) takes such ection as Lender may reasonably require
10 Assive that Lender’s interest in & ¢ Property and rights under this Security Instrument, and Borvower's obligation to pay the sums
tecured by this Security Instrumes L shall continue unchanged. Lender may require that Bormower pay such reinstatenient suins
and cxpenses in one or more of thi: following forms, as selected by Lender: (a) cash; (b) money order: (¢} certified check, bank
check, trcasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by & feders) ngency, instrumentalily or entity; or (d) Eloctronic Funds Transfer. Upon reinstatement by Borrower, this Secarity
Instrument and obligations securec hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case af acccleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notlee of Grievance. The Note or a parntial interest in the Note (together
with this Security Instsument) can bz zold one or more times without prioe notice to Borrower. A sake might result in achange in the
entity (known as the “Loan Servicer ™) that collects Periodic Payments due under the Note and this Sceurity Instrument and performs
other mostgage loan servicing oblis stions under the Noke, this Secusity Instrument, and Applicable Law, There also might be one
ar inore changes of the Loan Serviicz unrelated to a sale of the Note, If there is a change of the Loan Servicer, if required under
Applicable Law, Borrower will be given written natice of the change which will state the name and address of the new Loan Servicer,
the address to which paymients shou i be made and any other information RESPA requires in connection with a aotice of transfer % 0

of servicing. If the Note is sold ané (hereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Noxe, the 6\

mongage loan servicing obligations o Bomrower wil} remain with the Lomn Sexvicer or be transferred to a successor Loan Servicer O S’}&

and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser. .%
Neither Borrower nor Lender may conunence, join, or be joined to any judicia) action (as cither an individual litigant or f

the member of a class) that arises (ron the other party's actions pursuant to this Security Instrument or that alleges that the *
other pany has treached any provision of, or any duly owed by reason of, ihis Security Instnment, vtil siich Borrower or Lender

has notified the other pasty (with such notice given in compliance with the requiremeats of Section 14) of such alleged breach and

afforded (he other party hereto a rersonable period after the giving of such notice to take corrective actlan. If Applicable Law

provides s time period which must elapse before sertain action can be taken, that time pesiod will be deemed to be reasonable
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for purposes of this section. The notice of acceleration and opportunity to cuse given to Borrower pursuant 1o Section 21 and
the notice of accelaution given ‘o Borrower pursuant to Section 37 shall be decmed to satisfy the aotice snd opponunity to
take tve action provisions of this Section 19.

20, Hazardous Substroces, As used in this Section 20: () “Hazardous Substances™ are those substances defined as
toxic or hazrrdous substences, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum poducts. toxic pesticides and herbicides, volatile solveuts, malerials conteining asbestos or
fi idehyde, and radicactive materiels; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is Jocated that relate to T calth, safety or cavironmeatal protection; {c) “Environmental Cleanup™ includes any respouse
action, reinedial action, or remoral action, as defined in Environmental Law; and (d) an “Environmenta) Condition" mncans a
condition that can canse, contribulc to, or otherwise trigger an Environmental Cleanap,

Borrower shall not cause or xermiil the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Propesty. Borrower shall not do, nor allow anyonce else to do, anything affecting
the Property (a) that is in viclatiin of any Enviromnental Law, (b) which an Eavir ] Condition, or (¢) which,
due to the presence, use. or releassof a H dous Subsiance, a condition that adverscly affects the vatue of the Propenty.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of smal] quantities of Hazardous
Sub that are generally recojmized to be appropriate to sonual residential uses and to malntenance of the Propesty (including,
but ot timited to, hezardous subgianceaa {n consumet products),

Borrower shall prompily glve Lender written notice of (a) any iavestigation, cmm. demand, lawsuit or other action by
any govesumenial or regulatory a rency or private panty involviag the Property and any Hazardous Sub or Environueiuat
Law of which Barower has actual knowledge, (b) any Envisonments] Condition, including but aot limited to, eny spilling, lahng.
dischage, release or threat of redeise of any Hazardous Substance, aod {¢) any condition d by the use or rel
» Hazardous Subsiance which adh ersely affects the value of the Propenty. 1f Borrower leams, uriswlﬂedby nysovemmemﬂ
or regulalory euthority, or eny pr.vaic pany, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borowes shill promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation . ya Lender for an Environnentsl Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedlis. Lender shal] give notice to Borrower prior to acceleration following Borrower’s breach
of nny covenant or agreemeni in Lhis Security Instrument (but ool priar o occeleration under Section 17 uniess Applicable
Law provides otherwise). The notice shall specity: (a) the defnult; (b) the action required to cure the default; (¢) a dote, not
less than 30 days fram the date 1he notice (s given to Borrower, by which the defanlt must be cured; sed (d) that fafture
Lo cure the default an or before tt e date specifled in the notice may resnit in acceleration of the sums secured by this Security
Instrument und sale of the Property. The notice shall further inform Borrower of the right to reinstate after nceeleration
and (he right 1o assert In the foreclosure proceeding the non-existence of a defoult or any other defense of Borrower o
accelerntion and sale. If the defoult s bot cured un or before the date specified in the notice, Lender at its option may pequire
immediate payment In full of all sums secured by this Security Instrument without further demund snd may invoke the
power of sale and any other reme dles permsited by Appilcable Law. Lender shall be entitied (o collect afl expenses ncurred
{n pursuing the remedies provided in this Sectlon 21, Including, but not timited to, reasonnble attarpeys’ fees ond costs
of title evidence.

If Lender Invokes the powir of safe, and If it is determined In o hearing held In accordance with Applicable Law
thot Trustee can proceed to snli, Trustee ahall take such actlon regarding notice of sale and shall give such notices to
Borrower and to other persons s Applicnble Law may require. After the time required by Applicable Law and after
publlcation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
Righest bidder al the ime and piace and under the terms designated in the notlce of sule In one or move parcels aud {a
noy order Trustee determines. Linder or (s designes moy purchase the Property a8 any sale.

Trustee shal) deliver to the purchaser Trustes's deed conveying the Property without any covenant or warranty, expressed
oe tmplied. TberedlahlnlhtTmttc'ldadeepdmn!ndemeddumoﬂhcnﬂmenumdﬁbeu(n.m
shall apply the proceeds of the sale i the following order: (a) to all expenses of the sale, inchading, but not limited to, Trustee’s
lees of % of the pross sale price; (b) to il sums secured by this Security Instrument; and (c) any excess to
the persao or persons legally entitled to It. The interest rate set forth ln the Note shal) apply whether before or ofter any
Judgment an the indebtedness evi lenced by the Note.

22, Release, Upon payment of all sums secured by this Security lnstnupent, Lender or Trustec shall cancel this Security
{nstrunent. If Trustee is requested b release this Security Instrument, all notes evidencing debt secured by this Security Instrunent
shall be surrendered 1o Trustee. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
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Security Instrument, but only if C1e fee is paid to & third party for services rendered and the charging of the fee is permitied
under Applicable Law.
23, Subwtitute Trustee, Len ler mey from time to tiie resnove Trustes and appoint 6 successor trustee (o aay Trustee sppointed
' hereundey by an instrument recordanl in the county i which this Security Instrument is recorded. Without conveyice of the Property,
the successor tustee shall succeed i o all the ttle, power and ditics conferred upon Trustoe herein and by Applicable Law.
24. Attomnoys’ Fees. Atonicys' foes must be reasonsble.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR e
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of tast or oiher encumbrance with & lien which has petority
over this Security lnstrument to give notice 1o Lender, &t Lender's address set forth on page one of this Security Instrument, of any
default under the superior encumbx ence and of any sale or other fareclosure action.
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If Lender Invokes the power of sale, and If It Is determined in a bearing held In accordance with Applicable Law
thnt Frustes can proceed to snle, Trustee shafl take such action regarding votice of sne and shall give such notices to
Boerower and 1o other persoss s Applicable Law may reqaire. After (he time required by Applicable Law and after
publication of the notice of sul e, Trustee, without desusnd on Borrower, shall scll the Property at pabllc eactien to the
highest bidder at the thne and ploce and under the terms designated In the notice of sale in one or more parcels and in
any order Trustee determines. Lender ar its designee may puschase the Praperty ot any sale.

Trustee shol) dellver to La¢ purchaser Trustee’s deed conveying the Property without any covenant oy warranty,
expressed or lmplied. The retilals In the Trostee’s deed shall be prima focle evidence of the teuth of the sialements
made thereln. Trustee shall npply the proceeds of the sale in the following order: (o) 10 all expenses of the sole,
lodduding, but not limited to, ] rustee’s fees of 0.0000% of the grass sale price; (b) to all sums secuved by this
Security Imtrument; and (c) ¢ ny excess to the person or persons legully entitled o It, The (nterest rote set forth in the
Nots shall apply whether befor e or after any judgment on the indebtedness evidenced by the Note.

23, Helense. Upon paym:nt of al] sums secured by this Security Instrument, Lender or Trustee shall cancel this Secutity
Instrument. If Trustee Is requeited to release this Security Instument, all notes evidencing debi secured by this Security
Instrument shal) be surrendered to Trustee. Borrower shall pay eny recordation costs. Lender may charge Borrower o fee for
relcasing this Security Instnnner t, but anly if the feo is paid to a third party for services rendered and the charging of the fec is
permitied under Applicable Law

24, Sabstliute Trustee, .ender may from time 1o ime remove Trusice end appoini a successor trusiee to any Trustee
appointed hereunder by an inttrument recorded in the county in which this Security Instrument is recorded. Withou
canveyance of the Propesty, the shall d to all the title, power and duties conferred upan Trustee hercin
and by Applicable Law,

28, Attormeys’ Fees, Attcmeys® fees mast be reasonsble.

BY SIONING UNDER SEAL BELOW, Bomrower accepts and agrees o the terms and covenants contained in pages )

through (2 of this Security Instrument and in any Rider executed by Borrower ang recorded with it.
Y] 2
[ o 3Gl ey ,ﬂrz—, R Frow
Chao Yang -Borrowee 5 75 / #5,1/ /7)0//3 }’lf//(lgm

(Seal) (Seal)
-Bofrower -Bomower
(Seal) (Seal)
-Borrower -Borrower

Bgs
Witness: . Witness: QPQ??I T
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Meeblesdo,

State of North Carolina,

pr certify that

of the forcgoing instrume,

lhh
—

Stae om m(,_S th hm,'- EJ-I‘LV . & Notary Public of the County of Me‘ ¢ A-/,._,j?
[Aﬂd%) Q'J)i'pjc.. /L/ba¢ x)

personaily appeared before me this day and acknowledged the due execulion

STACY D. FULCHER

+ NORTH CARDLINA—Single Family—Fs tnie Mac/Froddis Mac UNIFORM INSTRUMENT
TTEM TRTZR12 D11 1 )=MERS (Puge 12 of 12 pages}

Witness my hand snd officis! seal this / ‘7’ day of ‘/‘[ 0[ ,
/‘ "~ Rotmy PR
My commission expires: b / ?O/%
STACY p, Fot
'?)")J/\ v oy "“1 (1]
MECKLgqy 7'!‘3{‘—,‘;101.1!“
COMH!SSION !:,'{p]“,_s 208
State of North Carglina,
The foregoing cenificate of .a Nnmy Public of the County of
\ State of + is centified 1o be comect.
Thishummwuundmncemfwemdulyregmcwdnd:duemdumcnndlnchooklndPugeﬂwwnwdzfust
page hereof,
Register of Deeds for County.
By Deputy/Assaant-Regrster of Deads
Afer Recording Retum To:

Form 3034 01
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1-4 FAMILY RIDER

{Assignment of Renta)

THIS 1-4 FAMILY RIDER is made this ~ 14th  day of March 2008 .
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deod (the “Serurity lnstrunient™) of the same date given by the undertigned (the “Bomawer™) to
secure Borrower's Notero Taylor, Bean & Whitsker Mortgage Corp.

(the “Lender™) of the sanie date and covering the Property described in the Security Instrument and focated et

2401 Derita Avonue
Chariotte, NC 20269
{Proparty Address}

1-4 FAMILY COVENANTS. Iy addition to the covenants end agrecments made In the Security
Instrument, Borrower an i Lender further covenant and agree as follows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
sdditdon to the Property described in Security Instrument, the following items now or hereafier
attached o the Projenty 1o the extent they are fixiures are added to the Propenty description, and
shall also constitulc the Property covered by the Sccurity Instrument: buikling msterials,
sppliances and pocds of every nature whalsoever now or hereafier Jocated in, on, or used, or
intended 10 be usei in connection with the Property, including, bt not limited 10, those for the
purposes of supply.ng or distributing heating, cooling. electricity, gas, water, air and light, fire
prevenlion and ext nguishing apparatus, security and access control apparatus, plumbing. bath
tuhy, water heaters, water closets, sinks, eanges, stoves, refrigerators, dishwashers, disposats,
weshers, dryers, svinings, siomm windows, storm doors, screens, blinds, shades, cunains and
curtain rods, acached mirrars, cabinets, paneling and attached floor coverings, all of which,
including replacem:nts and additions thereto, shall be deemed (0 be aud remain a pan of the
Propenty covered by the Security lustrument. Alf of the foregaing together with the Propesty
described in the Se:urity lnstrument (or the (easehold estate if the Security Instrumens ison o
leasehold) are refers:d o in this -4 Family Rider and the Security Instrument as the “Property.”

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Bomower shall uot seek, agree
to or make a change in the use of the Propesty or ils zoning classification, unless Lender has
sgreed in writing to the change. Borrower shall comply with all 1aws, ondinances, regdations and

quirements of any go catal body applicable to the Property.

C. SUBORDINATE LIENS. Except a3 pemitied by federal Iaw, Borrower shall not allow
ay lien inferior 10 the Security Inszrument to be perfected agninst the Property without Lender's
prior written pervist len.

D. RENT LOSS INSURANCE. Bomrower shall maintain insurance againsi rent loss in
addition to the other hazards for which insuruce is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE"” DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender end Bomrower otherwise agree in
writing, Section 6 concemning Borrower's occupancy of the Property Is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's roquest after default, Borrower shall
ussign to Lender uli | e2ses of the Property and all security depasits made in connection with leases
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of the Property, Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leatei end o cxccute new leases, in Lender's sale discretion. As used in this
peragrapgh G, the word “lease” shall mean “sublease” if the Security Instrument is on a Jeasehold.

H. ASSIGNVIENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Burrower absolutely end uncondidonally assigns and transfers to Lender all the
rents and revennes (“Renty™) of the Property, segandless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents (o coliect the Rents, and agrees that each
tenant of the Property shail pay the Rents to Lenders or Lender's agents. However, Borrower shall
receive the Renws watil (1) Lender has given Borrower aatice of default pursuamns to Section 22 of
the Security Instra nemt and (i) Lender has given ndtice to the tenani(s) that the Rents are (0 be
paid 1o Lender or L ender’s agent. This assignment of Rents constituzes an ahsolute assignment and
ol an assignment | or additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Bomrower (13 trustec for the benefit of Leader onty, to be applicd to the swins socured by
the Security lustreuncnt; (i3) Lender shall be entitled 1o coltect aud receive all of the Rents of the
Propenty; (iii) Bosmiwer agrees that cach tenant of the Property shall pay all Rents due and unpaid
© Lender or Lendr’s agents upon Lender's writien demand to the tenany; (iv) unless applicable
Iaw provides othervise, all Rents collected by Lender or Lender’s agents shall be applicd first to
the costs of laking control of and managing the Propesty and collecting the Rents, including, but
non fimited o, 8 ormey’s fees, receiver’s fees. premivms oo receiver’s bouds, repair and
maintenance costs, insurance praniums, taxes, sssessments and other charges on the Property, and
then to the sums sa:ured by the Security Instrumems; (v) Lender, Lender’s agents or any judicially
appoimied mceiver shall be lable o account for ouly those Remts actually woccived; and
{vi) Lender shall b: entitled to have a receiver appointed to take possession of end manage the
Property and collec'. the Rents and profits derived from the Property without any showing as o the
inadequacy of the Propesty as sccurity.

Il the Rents af the Property are not sufficient to cover the casts of taking control of and
maanging the Propesty and of collecting the Rents any funds expended by Lender for such
purposes shall beccme indebiedness of Borrower (o Lender secured by the Security Instnament
parsuznt to Section ).

Borrower reprisents and wasrants that Bomower has not executed any prior assignment of
the Renss and has not perfonmied, and will aot perform, any act thet would prevent Lender from
exercising ita rights under this paragraph.

Lender, or Lader’s agents or a judicialty appointed receiver, shall not be required to entes
upon, iake contro) of or maintain the Propesty before or afier giving notice of default to Bomower,
However, Lender, ¢r Lender’s agents or & Judicially appointed receives, may do so at any time
when a defanlt occurs. Any application of Rents shall not cure or weive any defanlt or invalidate
any other sight or ramcdy of Lender. This assignment of Reats of the Property shall terminate
when al] the sums secured by the Security Insurument are pald in full.

L CROSS-DIZFAULT PROVISION. Bormower’s defanh of treach under any nole or
agreement in which Lender has an interest shall be a breach under the Security and
Lender may invoke 11y of the remedics penmitted by the Security Instrument.

)
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BY SIGNING BELOW, Borrower accepts aud ngrees to the terms and pmvisiom contained in pages
| through 3 of this |4 Fawmily Rider.

Maﬂ
%%%‘5”“ 4 """""‘ STEPHEN hova Wane

(Seal) {Seal)

-Borower -Borrower

(Scal) (Seal)

Bomower -Bomower

MULTISTATE )4 FAMILY RIDER—Pannie Mac/Fredcie Mae UNIFORM INSTRUMENT For 3170 102

I {TEM TITSCLS (0O11) (Pugr 3 of 3 puges) nmmlmnfgg‘m&
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EXHIBIT “A"

BEGINNING at a point, the corne:: formed by the intersection of the northerly edge of Hewitt Drive and the westerly
edge of Derita Aveaue, and ruaning thenee In a northerly direction with sald edge of Derita Avenue 136 feetton
front corner between Lots 34 ancl 35 of the property of the Hewitt Development Company, aecording to a map
thereof recorded in Map Book 3 2t Page 63 In the Office of the Register of Deeds for Mecklenburg County, North

Hewltt property to a
polnt, a corner of the Conley prop(rty (see deed recorded In Book 1767 at Page 496 n said Register's Office); thence,

aortherly edge of Hewitt Drive; sheace, with satd edge of Hewitt Drive In an easterly directi
or place of BEGINNING, and BEING ALL of Lots 35, 36, and 37 of the property of Hewi
according to sald map thereof recorded in Book 3 at Page 63, except that portion thereof conveyed to Garland E.
Conley and wife by deed from Beatrice M. McClure recorded in Book 1767 at Page 496 in said Register's Office.

Commoaly known as 2401 Derita Avenne, Charlotte, NC 28269; PIN¥ 045-131-06.
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Field - Plus™

ANALYTICS

LEMDER PROCESSING
SERVICES

HQ Numbed Loan Number ”

Client Project ID  FE_PLUS

Client Contact Info : :
Client. . - ONEWEST BANK, FS8 Branch FORECLOSURE (AUSTIN, TX)
Attention PARKER, MIJIZA Fax/Email  capitalmarkets@hanqual.com

Client Provided Loan Information
Loan #

Borrower. YANG, CHAO

VALUATION SUMMARY

Reconciled Value: $50,000 As of: 08/31/2009
Desktop Value: $50,000 Variance: 6.4%
8PO Value: $47.000 : Deferred Maintenance; - $0 Senior Appraiser Reviewed: Yes

Reconciliation Comments:

The subject is a 73 year old property located in Charlotte, NC and per MLS is not listed for sale. The subject appears to be among the older properties in the area
and is proximate to railroad wracks that may affect marketability. Typical price range for similar properties appears to be $45,000 to $60,000, the BPO reports a
typical market time of 62 days. THE BPO indicates declining values and an oversupply of inventory in the area. BPO listings ! and 2 are most similar in GLA as
compared to the subject, slightly younger in ages, offered for $49,000 and $42,000 with DOM of 135 and 37. The sales have similar GLA, range from $44,500 to
$56,000 with DOM of 7 (highest sale) to 124. The DV provides sales in the area with a conclusion of $50.000.

2401 DERITA AVE, CHARLOTTE, NC 28269
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9339 Carroll Park Drive, Suite 100, San Diego, CA 92121 ¢ 858.909.4300 f 858.909.2900 www.hanqual.com

Field  Plus”

BY AFPLIED ANALYTICS

HQ Number ’ Loan Number

Client Project ID FE_PLUS

DESKTOP YALUATION

Client Information

Client . ONEWEST-BANK, FSB
] Branch FORE?_LOSURE (AUSTIN, TX)
Fax/E pitalmarkets@hanqual.com

Subject Property Data

Borrower YANG, CHAO Property Type SFR

Address 2401 DERITA AVE APN  045-131-06
City ™ "CHARLOTTE Sate: NC . Zip - 28269
Transfer Date 3/72006 Price $0 Buyer/Seller

Regional Housing Market Summary’ . . ) . -
+ Population. - 905! - Population’ Density. {per sq'mi) 20275

Median Home Value $159,500 Median Household Income $44,901
Housing Units (per sq'mi) 846 Per Capita income $20,997
Median Rent $839 Average Age 33.8

Comparable Sales Data
s

i 2 SRR, e
Sub 2401 DE;{ITA AVE 0 3/712006 0 0.65 1936 3 ! 1040 No No
{6000 MAPLE ST 40000 4/3/2009 0.09 0.78 1941 2 1 16 No No
2 2517 PICKWAY DR 85000 127272008 0.57 045 1956 3 i 1260 No No
-+ 37::5201 PRINCESS ST 71500 12/16/2008 0.75 0.34 1950 3 2 1260  No No

ie
-i Street Address 6000 MAPLEST " "IO5|7PICKWAYDR 15201
City CHARLOTTE " icpartorte 7 CHARLOTTE
SwatelZip TINC 28269 ) NC 28269
Saie Brice ) 40000 0 85000 e 0: 71500 0
Sale Date 3ooe 433009 0, 127212008 o 0 12/16/2008 ) o
Distance (mi) iON/A 0.09 0 0.57 L 0: 075
Site Size (acres) i 065 0.78 0: 045 2000: 0.34
Age (Years) 7 e I 0007 s -
Bedrooms 3 ) 10007 3 : T3
‘Baths o Ty ; 04 1 ) i 0: 2 . -
Living Area (s.f) 1040 910 : 1300° 1260 -3300° 1260
Basement " No " No 0 Ne o ) 0! No
Pool No "7 No 0: No 0 No
Adjusted Values TNet Adj (%) Y : 42300 39 - 87002 : 69900
GrossAdj(%) ... .57 . 86 ... R 106 : '

Dearita
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9339 Carroll Park Drive, Suite 100, San Diego, CA 92121 t 858.909.4300 f858.909.2900 www.hanqual.com

Field Plus™

BY APPLIED ANALYTICS

HQ Number ‘ Loan Number

Client Project ID

FE_PLUS

Subject Property Satellite Image

Desktop Valuatiol

The appraiser has researched the sales history of the subject property for the past 3 years:
The property has not transferred ownership during this period

D The subject-fast transferred for N/A on date N/A

Comments:

The subject is a 73 year old property located in Charlotte, NC and per MLS is not listed for sate. The subject appears to be among the older properties in the area,
research indicates very minimal comparable sales in the area. Although a wide range is noted, the sales included in the DV are considered to be the best available
market data at present.

Based on this desktop analysis, our estimate . N
of the market value fir theysubiect property is: $50v000 Effective date of desktop analysis: 08/3 l /2009

Limiting Conditions and Certification incorporated and made a part of this report are on file with Lender Processing Services/Powered by Applied Analytics and are
available through our internet web link www.hangual.com/Downloads/FEPlusLimitingConditions.pdf. Or you may contact LPS Applied Analytics at 1-800-282-1 104
to receive a copy.
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Broker ‘Opinion™

POWERED BY APPLIED ANALYTICS

BROKER PRICE OPINION

Subject Property Information

Address: ' 2401°'DERITA AVE

City: CHARLOTTE Stzte/an NC 28269

Borrower/Owner:: YANG, CHAO "Subjéct Property type: Single Famiily Residential

Is subject vacant?: No If vacant, is subject secured? Yes

Condition/Curb ‘Appeal:” Average Average ‘U Ho Estimated deferred maintenance costs: $0

Subject currently listed? No Listed in last 12 months? No Listing Date: N/A Listing Price: $0
““Has subject transferred inlast 12 months? ©Yes Ll saleDave 31712006 Sale Price: $60,000

Neighborhood Information

Location: Suburban Marketlng tirie for, neighborhood: - 62
Pride of ownership: Average Neighborhood Demand/Supply: ~ Oversupply
" Neighborhood price range: “$30,000 < $70,0007° - Neighborhood Frend: Depreciating

Comparable Listings

Address 2401 DERITA'AVE 727 Thera Drive 5412 Mynca Lane 1620 Rosetree Court
Days on Market NJA: s {135 37 12

List Price $0°: $49,000 - $42,000 $55,000
Original List Price $0 $49,000 $42,000 $55,000
Distance (miles) N/A 2,19 1.95 1.68

Site Size (acres) 0.65 0.24 021 032

View No. No No No

Age 73 47 43 41

Condition Average Average Average Average
Square Footage 1040 1000 1150 1550
Bedrooms 3 3 3 3

Bathrooms I ! 15 1.5
Garage/Pool [1] No: 0 No 0 No 0 No
Basement None None None None

Comparable Sales

ubject
240] DERITA AVE

Address 4743 Kenmont Drive 4707 Woodstone Driv 1 846 white plains road
Days on Market N/A 124 109 A
List Price $6 $93,500 946000 T Ue55900

Sale Price/Date $48,500 Jul-2009 $44,500 Jun-2009 $56,000 Jul-2009
Distance (miles) N/A 1.33 1.34 1.78

Site Size {acres) 0.65 0.22 0.24 0.3

View No No No No -
Age 73 43 45 46 )
Condition Average Average Average : Average e
Square Footage 1040 992 992 i 1060

Bedrooms 3 3 3 3

Bathrooms | | | ) o )
Garage/Pool 0 No 0 No 0 No ; o _No
Basement None None None i \5“None S

Broker Comp Comments

Comments regarding the comparability of listings to the subject specifically addressing their overall similarity (equal/superiorfinferior)

Listing #1: Equal in GLA,
Listing #2; Superior in GLA.

Listing #3: Superior in GLA.PENDING.REQ.

Sale #1:  INferior in GLA.Unknown financing.
Sale #2:  Inferior in GLa.Unknown financing.
Sale #3:  Equal in GLAFHA.$3000 ccc.

Broker Value Opinion

Quick Sale Value “AsIs™ $39.000 Quick Sale Value “As Repaired™ $39.000

Normal Market Sale Value “As Is™; $47.000 Normal Market Sale Value “As Repaired™ $47.000
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Broker

‘Opinion

POWERED BY APPLIED ANA

Additional Broker Comments

There were only #7 sold comparables and #17 active listings.in the past 6 months, shawing that this property is located in.a declining market. Whenever the
listings ‘greatly, outnumber the'amount of homes currently selling, then that home is located in'an area of depreciating values. Extended 1.7 mile radiiss due to lack
of inventory and recent similarsalés in area, best available-utilized-on inls:and ‘tax record. Search was expanded +/- 30% gla due'to few comparables found on MLS
and-tax records at time: of mspectuon. Age differences are common.in this area, therefore comps with different ageshad to be utilized but are still considered
simifar for this inspection. Lot size differences are common iri this aréa, therefore comps with different lot sizes had to be utilized and were unavoidable. Comp
search-had to be extended oiit past | mile and back past 4 months: due to the lack of similar comps in the immediate area.” These comps are still considered to be
in a'similar market.’A wide:rangeof pricing for the comparables was unavoidable in. order to present a full illustration of the subject's marketplace.. The most
applicable of these:comps are represented by the core majority, which are attributed most weight in-the reconciliation. Comparables that exceed GLA
requirements were selected for their similarities-and unavoidable where lised, they were the best arid most recent sales. No deferred maintenance néted during
drive-by inspection. The subject has average curb appeal, Similar to neighboring homes in style, size, condition and maintenancé. Railroad tracks are located 100
feetin front of subject.” This is an active railroad fine.
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LPS BPO™ offers a value opinion derived from analyses of local market data and subject property information. Comparable market data for the area is provided by a
locat Real Estate Broker. Information on the subject property is obtained via MLS. county records, personal files, or it may be provided to LPS Applied Analytics by
the client. In some cases, information on the subject property may be fimited or unavailable. In these instances, the information is provided by the Real Estate
Professional's exterior physical inspection of the subject.



Case 3:09-bk-07047-JAF Doc 2279-2 Filed 12/15/10 Page 6 of 8

9339 Carroll Park Drive, Suite 100, San Diego, CA 92121 t 858.909.4300 858.909.2900 www.hanqual.com

Broker

Subject Photo

Street Scene Photo
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Opinion™

£ BY APPLIED ANALYTICS

Charlotte,; NC
o B o
.

Comparable Listing 2 5412 Myrica Lane, Charlotte;, NC 28213
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- Broker ~ Opinion™
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Comparable Sale | 4743 Ke

Comparable Sale 2 4707 Driy, Cha

Comparable Sale 3
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