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UNITED STATES BANKRUPTCY COURT
MIDDLE DISTRICT OF FLORIDA
JACKSONVILLE DIVISION

Inre:

Taylor, Bean & Whitaker Mortgage

03:09-bk-07047-JAF
Corp.,

Debtor

BANK OF AMERICA’S MOTION FOR RELIEF ASTO A PORTION OF THE
SALE ORDER (DKT. NO. 802) AND IN THE ALTERNATIVE, APPLICATION
FOR ALLOWANCE AND PAYMENT OF AN ADMINISTRATIVE EXPENSE
CLAIM

Bank of America, National Association as Successor by Merger to LaSalle Bank National
Association as Trustee for First Franklin Mortgage Loan Trust 2007-1, Mortgage Loan Asset-
Backed Certificates, Series 2007-1 (“BOA”) hereby files its Motion for relief as to a portion of
the Order Approving the Debtor’s Sale of Certain REO Assets and Granting Related Relief (Dkt.
No. 802) (the “Sale Order”), pursuant to Rule 60(b) of the Federal Rules of Civil Procedure,
made applicable through Rule 9024 of the Federal Rules of Bankruptcy Procedure, and requests
that this Court enter an order directing Taylor, Bean, & Whitaker Mortgage Corp (the “Debtor”)
to distribute the net proceeds from the sale of Property (defined below) to BOA, to the extent not
disbursed by the Debtor, or if already disbursed, to require the Debtor to pay the amount of net
sale proceeds to BOA, and in the alternative, BOA hereby files its Application for an
Administrative Expense Claim pursuant to 11 U.S.C. § 503(b), in the amount of the net sale
proceeds from the Debtor’s sale of the Property, and in support thereof states as follows:

Summary of Argument

1. BOA, as the successor by merger to LaSalle Bank National Association as
Trustee to First Franklin Financial, loaned money to Harutyun Julfayan and received a Deed of

Trust on the Property. Subsequently, Harutyun Julfayan defaulted on the note and BOA initiated
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non-judicial foreclosure proceedings and received title to the Property pursuant to a Trustee’s
Deed Upon Sale. However, in the meantime, a man named Yosef Cohen filed a falsified and
forged Substitution of Trustee and Full Reconveyance, effectively a satisfaction of mortgage,
falsely claiming a full reconveyance of BOA’s Deed of Trust, and Julfayan purported to transfer
the Property to Nadav Levi, and the Property was eventually again purportedly transferred to
Federal Home (defined below) and then to the Debtor. In the interim, BOA filed its Quiet Title
Action (defined below) and filed a Notice of Lis Pendens which described BOA’s lien on the
Property. The Debtor then purported to sell the Property to Selene (defined below), even though
the Debtor never had legal title to the Property under California law, in a bulk sale of foreclosed
REO assets, without providing notice or due process to BOA. Therefore, BOA is seeking relief
from the Sale Order and requesting that this Court enter an order directing the Debtor to
distribute the net proceeds from the sale of the Property to BOA. In the alternative, BOA is
seeking an allowed administrative expense claim in the amount of the net proceeds from the
Debtor’s sale of the Property.

2. This motion is brought pursuant to Rule 60(b) of the Federal Rules of Civil
Procedure, made applicable through Rule 9024 of the Federal Rules of Bankruptcy Procedure,
and 11 U.S.C. 8 503(b).

Factual History

A. The Loan to Harutyun Julfayan

3. Harutyun Julfayan (“Julfayan”) made, executed, and delivered to First Franklin
Financial Corporation a promissory note dated January 10, 2007 for the sum of $740,000.00
("Note").

4, The Note was secured by a deed of trust also dated January 10, 2007 in favor of

First Franklin Financial Corporation ("Deed of Trust"). The Deed of Trust was recorded on

2
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January 22, 2007 in the Official Records of the County of Los Angeles as Instrument Number
20070124590. A true and correct copy of the Deed of Trust is attached hereto as Exhibit A.
The Deed of Trust granted First Franklin Financial Corporation a security interest in the property
defined therein as the “Property” with an address of 41009 Knoll Drive, Palmdale, California,
93551 (hereinafter, the “Property”).

5. BOA is the successors-in-interest to the Note and Deed of Trust.

B. Falsified Documents Were Filed with the County of Los Angeles

6. On or about January 11, 2008, Yosef Cohen (“Cohen”), who is not an authorized
representative of BOA, executed a forged Substitution of Trustee and Full Reconveyance (the
“Substitution and Reconveyance”) falsely claiming that the Note and Deed of Trust had been
satisfied in full. This document was recorded against the Property on January 15, 2008 as
Instrument Number 20080084780 in the Official Records of the County of Los Angeles. See 1
12 & 13 of the Verified Quiet Title Complaint (defined below) attached hereto as Exhibit G. A
true and correct copy of the forged Substitution and Reconveyance is attached hereto as Exhibit
B.

7. Cohen wrongfully and fraudulently recorded the Substitution and Reconveyance.
Cohen purported to be the true trustee and beneficiary under the Deed of Trust, however, Cohen
was not the trustee or beneficiary under the Deed of Trust and had no authority to record this
document. The Substitution and Reconveyance wrongfully claimed that Julfayan satisfied the
obligations under the Note and Deed of Trust. The obligations under the Note and Deed of Trust
were never fully satisfied. See 11 12, 13, 29 & 36 of the Verified Quiet Title Complaint attached
hereto as Exhibit G.

8. In California, a forged document can also be defined as “knowingly executing or

procuring another to execute, with an intent to defraud, any instrument purporting to convey real
3
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property, or any right or interest in real property, knowing that the person executing the
document has no right to or interest in the property, or to file or procure the filing of such an
instrument knowing that the person executing the instrument had no right, title, or interest in the
property purportedly conveyed.” CA. PENAL CoDE § 531(a). Additionally, California law
provides that a “forged document” is completely void and any subsequent title derived through
that forged document is completely unenforceable, even if recorded and held by a bona fide

purchaser. Wutzke v. Bill Reid Painting Service, Inc., 151 Cal. App 3d 36, 43-44 (1984); Bryce

v. O’Brien (1936), 5 Cal 2d 615, 616; Trout v. Taylor (1934), 220 Cal. 652, 656.

C. The Property Was Then Transferred to Nadav Levi,
then Federal home, and then to the Debtor

9. Julfayan then purported to transfer the Property to Nadav Levi, although BOA’s
lien on the Property still existed because the Satisfaction and Reconveyance was a falsified and
forged document. See the Grant Deed dated February 19, 2008, from Julfayan to Levi, which
was recorded in the Official Records of the County of Los Angeles as Instrument Number
20080335558, attached hereto as Exhibit C.

10. Nadav Levi obtained a loan from T.J. Financial, Inc., (“T.J. Financial”) for the
sum of $417,000.00 for the purchase of the Property (the “Junior Loan™).

11.  The Junior Loan was secured by a deed of trust recorded against the Property on
February 27, 2008, as Instrument No. 2008033559 in the Official Records of the County of Los
Angeles, a copy of which is attached hereto as Exhibit D.

D. BOA received Title of the Property on April 13, 2009 and Federal Home
Received Purported Title of the Property on April 21, 20009.

12. Notwithstanding the false Satisfaction and Reconveyance filed with the County,

of Los Angeles, when Julfayan, the trustor, defaulted on the Note and Deed of Trust, BOA
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initiated non-judicial foreclosure proceedings and acquired its ownership interest in Property
under the Trustee's Deed Upon Sale dated April 13, 2009, which was recorded with the Official
Records of Los Angeles County as Instrument Number 20090548630 on April 16, 2009 (the
“BOA Trustee’s Deed”). A copy of the BOA Trustee’s Deed is attached hereto as Exhibit E.

13. Nadav Levi defaulted on the Junior Loan to T.J. Financial, and T.J. Financial
initiated separate non-judicial foreclosure proceedings. A public sale was held on April 21,
2009, at which Federal Home Loan Mortgage Corporation (“Federal Home”) was the highest
bidder at the sale and became the purported purchaser of the Property according to the Trustee's
Deed Upon Sale dated April 21, 2009, and recorded April 27, 2009, Instrument No.
20090608373 (the “Federal Home Trustee’s Deed Upon Sale). However, the attempted
foreclosure by T.J. Financial was defective as a matter of law as notice was not given to BOA,
the senior lender, BOA had already taken title to the Property, and the Substitution and
Reconveyance was a forged and falsified document. A copy of the Federal Home Trustee’s
Deed Upon Sale is attached hereto as Exhibit F.

14. Thus, since title had already transferred to BOA, title could not have transferred
to Federal Home.

E. BOA Filed an Action to Quiet Title

15.  On May 8, 2009, BOA filed a verified complaint in the Superior Court of the
State of California County of Los Angeles, Case No. BC413430, against Federal Home, Cohen
and others seeking (i) to quite title, (ii) declaratory relief; (iii) cancellation of instruments; (iv)
damages for slander of title; and (v) a temporary restraining order and preliminary and
permanent injunction (the “Quiet Title Action”). Then on November 23, 2010, BOA filed its
amended complaint seeking (i) to quite title, (ii) declaratory relief; (iii) cancellation of

instruments; (iv) damages for slander of title; and (v) a temporary restraining order and
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preliminary and permanent injunction (the “Verified Quiet Title Complaint”) , a copy of which is
attached hereto as Exhibit G. The amended complaint added Selene as a defendant.

16. The Quiet Title Action was filed on behalf of BOA by its counsel, Wolfe &
Wyman LLP (“W&W?”). Simultaneously to filing the Quiet Title Action, W&W filed a Notice
of Pendency of Action (Lis Pendens) (the “Lis Pendens”), which was filed in the Official
Records of Los Angeles County as Instrument No. 20090691202. A copy of the Lis Pendens is
attached hereto as Exhibit H.

F. The Bankruptcy Case of Taylor Bean

17. On or about August 24, 2009, the Debtor filed its voluntary Chapter 11
bankruptcy petition.

18.  On October 21, 2009, the Debtor filed its Motion for an Order, Pursuant to
Sections 105 and 363 of the Bankruptcy Code and Rules 2002, 6004 and 9014 of the Federal
Rules of Bankruptcy Procedure (1) Approving Bidding Procedures and Terms of Auction for the
Sale of Certain of Debtor’s ““REQO” Property Free and Clear of All liens, Claims and Interests,
(1) Setting Hearing Date for Approval of Sale of Property, (I11) Fixing Deadline for Objecting to
Proposed Asset Sale, (IV) Approving Form and Manner of Sale Notice, and (V) Approving Bid
Protections; (VI) Authorizing Debtor to Sell REO Property Free of Liens, Claims and Interests,
and (VII) Granting Related Relief (Dkt. No. 495) (the “Sale Motion”).

19.  Through the Sale Motion, the Debtor sought to conduct a bulk sale of
approximately 1046 foreclosed real property assets, defined in the Sale Motion as the “REO
Assets.”

20. Neither BOA nor W&W was served the Sale Motion, even though | 13 of the

Sale Motion stated that it would serve the Sale Motion to the “REOQO Parties,” which is merely
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defined as the “parties having an interest in the Property.” See the Certificate of Mailing dated
October 22, 2009 (Dkt. No. 509).

21. The Property is one of the REO Assets included in the Sale Motion, specifically
property #7070511. However, the description of the Property only refers to an address and does
not reference a legal description, a tax identification number or parcel identification number. In
addition, neither Federal Home nor the Debtor had legal title to the Property.

22.  Anauction to sell the REO Assets was conducted on December 11, 2009.

23.  On December 15, 2009, this Court held a hearing on the Sale Motion and on
December 17, 2009, this Court entered the Sale Order which approved the sale of the REO
Assets to Selene RMOF REO Acquisition Il LLC (“Selene™).

24.  The Sale Order also directed the Debtor to serve the Notice Materials and notice
of the Supplemental Sale Hearing (as respectively defined therein) upon all known holders of
Interests who were not served with the Notice Materials. On December 16, 2009, the Debtor
filed its Notice of Supplemental Hearing on the Debtor’s Sale of Certain REO Assets (Dkt. No.
791). However, neither BOA nor W&W were served such notice. See the Certificate of Mailing
dated December 18, 2009 (Dkt. No. 807).

25. Then on January 11, 2010, this Court entered its Supplemental Order Approving
the Debtor’s Sale of Certain REO Assets and Granting Related Relief (Dkt. No. 859).

26. On January 13, 2010, after the sale, Federal Home transferred its purported
interest in the Property to the Debtor via a quit claim deed dated January 13, 2010, however this
quit claim deed was not recorded with the Official Records of Los Angeles County, as

Instrument Number 20100666304, until May 17, 2010. A copy of the quit claim deed is attached
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hereto as Exhibit I. So, at the time of the auction, the Debtor did not even have purported title to
the Property, neither did Federal Home have title.

27. On January 14, 2010, pursuant to the Sale Order, the Debtor transferred its
purported interest in the Property to Selene via a grant deed, however this grant deed was not
recorded with the Official Records of Los Angeles County, as Instrument Number 20100666305,
until May 17, 2010. A copy of the grant deed to Selene is attached hereto as Exhibit J.

Basis for Relief from the Sale Order

28. Pursuant to Rule 60(b) of the Federal Rules of Civil Procedure, which is made
applicable pursuant to Rule 9024 of the Federal Rules of Bankruptcy Procedure, “[0o]n motion
and just terms, a court may relieve a party or its legal representative from a final judgment, order,
or proceeding for the following reasons: ... (1) mistake, inadvertence, surprise, or excusable
neglect; (3) fraud (whether previously called intrinsic or extrinsic), misrepresentation, or
misconduct by opposing party; (4) the judgment is void; ... or (6) or any other reason that
justifies relief.”

29. Under Rule 60(b)(1) or 60(b)(4), this Court could grant BOA the requested relief
because of a “mistake” or because the Sale Order should be deemed *“void” in that the Debtor

never had legal title to the Property because under California law a forged document includes

“knowingly executing” “with an intent to defraud” “any instrument purporting to convey any
right or interest in real property, knowing that the person executing the document has no right to
or interest in the property”. See CA. PENAL CoDE § 531(a). Additionally, under California law,
a “forged document” is completely void and any subsequent title derived through that forged
document is completely unenforceable, even if recorded and held by a bona fide purchaser.

Wutzke v. Bill Reid Painting Service, Inc., 151 Cal. App 3d 36, 43-44 (1984); Bryce v. O’Brien

(1936), 5 Cal 2d 615, 616; Trout v. Taylor (1934), 220 Cal. 652, 656. Therefore the deed to
8
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Federal Home, and the subsequent transfers to the Debtor and Selene, would be deemed
unenforceable because the Substitution and Reconveyance was a falsified and forged document.
Also, title to the Property could not have been transferred to Federal Home because BOA already
received legal title to the Property pursuant to the BOA Trustee’s Deed, which was prior to the
foreclosure by T.J. Financial. Finally, it is important to note that even if the Debtor’s title to the
Property was not unenforceable due to the falsified Substitution and Reconveyance, Federal
Home did not even purport to transfer the Property to the Debtor until January 13, 2010, and
therefore, the Debtor did not even have an interest in the Property at the time of the sale. Under
Section 363(b) of the Bankruptcy Code, the Debtor could only transfer an asset that it owned.
Furthermore, because any transfer subsequent to the falsified Substitution and Reconveyance is
unenforceable, because BOA had already obtained title, Federal Home never had legal title, and
because Federal Home did not even purport to transfer the Property until after the sale, the
Debtor did not have authority to transfer the Property under Section 363(b) because it was not an
asset of the Debtor.

30. Notably, under Rule 60(b)(6) of the Federal Rules of Civil Procedure, this Court
may grant BOA relief from the Sale Order for “any other reason that justifies relief.” Filing a
motion to vacate a judgment under Rule 60(b) of the Federal Rules of Civil Procedure, is one

way to challenge a Section 363 sale order. Nanak Resorts, Inc. v. Haskins Gas Service, Inc. (In

re Rome Family Corporation), 2010 Bankr. LEXIS 1066 (Bankr. D. Vt. March 31, 2010).

31.  Although the Debtor may not have committed fraud through the sale of its
purported interest in the Property to Selene, Federal Home and the Debtor obtained its purported
interest in the Property by virtue of the Satisfaction and Reconveyance that was fraudulently

filed by Cohen. Cohen filed the Satisfaction and Reconveyance with full knowledge that he was
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not an authorized agent of BOA, or otherwise authorized to execute the Satisfaction and
Reconveyance, but he did so anyway and attempted to transfer away BOA’s interest in the
Property. BOA had proper title to the Property before Federal Home obtained any interest in the
Property and before any subsequent transfer to the Debtor.

32.  Additionally, in the instant case, neither BOA nor its counsel, W&W were given
notice of the Debtor’s proposed sale of the Property even though the Debtor and Selene were on
constructive notice that BOA owned or had a lien on the Property by virtue of the Quiet Title
Action, the Lis Pendens, and the BOA Trustee’s Deed. If the Debtor or Selene had performed a
title search, they would have seen at least the Lis Pendens and the BOA Trustee’s Deed.

33. Section 363(b) of the Bankruptcy Code requires that a sale of property of the
estate may be held, other than in the ordinary course of business, after “notice and a hearing.”
Additionally, Rule 6004(c) of the Federal Rules of Bankruptcy Procedure requires that “[a]
motion for authority to sell property free and clear of liens or other interests shall be made in
accordance with Rule 9014 and shall be served on the parties who have liens or other interests in
the property to be sold.”

34. Due process requires “notice reasonably calculated, under all the circumstances,
to apprise interested parties of the pendency of the action and afford them an opportunity to

present their objections.” Mullane v. Cent. Hanover Bank & Trust Co., 339 U.S. 306 (1950).

35.  The Debtor never provided BOA notice of the sale as required under Section
363(b) of the Bankruptcy Code and Rule 6004(c) of the Federal Rules of Bankruptcy Procedure.
The Debtor also clearly violated BOA’s due process rights as it did not provide BOA sufficient

notice to apprise BOA of the sale and afford it the opportunity to present its objections.

10
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36. Section 363(m) cannot protect Selene and allow it to have the Property free and

clear of liens if no notice was provided to BOA. See Esposito v. Title Ins. Co. (In re Fernwood

Markets), 73 B.R. 616, 620 (Bankr. E.D. Pa. 1987) (finding that section 363(m) will not protect a
party buying from the trustee in a sale free and clear of liens where no notice is given to the
lienholder).

37. Therefore, this Court should grant BOA relief from the Sale Order and enter an
order directing the Debtor to transfer the net proceeds from the sale of the Property to BOA.

Alternative Relief — Grant BOA an Administrative Expense Claim

38. If this Court does not grant BOA relief from the Sale Order, then in the
alternative, BOA respectfully requests that this court grant it an administrative expense claim
pursuant to section 503(b) of the Bankruptcy Code.

39. Pursuant to 11 U.S.C. 8 503(b), an administrative claim should be allowed for the
*actual, necessary costs and expenses of preserving the estate.”

40.  Asthe Debtor’s estate was benefited from the sale of the Property to Selene, BOA
should be granted an allowed administrative claim in the amount of the net proceeds received by
the Debtor for the sale of the Property, or the fair market value of the Property at the time of the
sale, and the Debtor should be compelled to pay the same.

WHEREFORE, Bank of America respectfully requests that this Court enter an order (i)
granting BOA relief as to a portion of the Sale Order as related to the Property; (ii) directing the
Debtor to distribute the net proceeds from the sale of Property to BOA, to the extent not already
disbursed by the Debtor, or if already disbursed, to require the Debtor to pay the amount of net
sale proceeds to BOA,; (iii) and in the alternative, enter an order granting BOA an allowed

administrative expense claim pursuant to 11 U.S.C. § 503(b) in the amount of the net sales
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proceeds from the sale of the Property, and directing the Debtor to pay such claim; and (iv) and

any other and further relief as this Court deems necessary and just.

/s/ Mark J. Wolfson
Mark J. Wolfson
Jennifer Hayes
FOLEY & LARDNER LLP
100 North Tampa Street, Suite 2700
Tampa, FL 33602-5810
P.O. Box 3391
Tampa, FL 33601-3391
813.229.2300
Counsel for Bank of America

Certificate of Service

| HEREBY CERTIFY that a true and correct copy of the foregoing was served via US
Mail or CM/ECF on this 16" day of December, 2010, to the following recipients: Taylor, Bean
& Whitaker Mortgage Corp, 315 NE 14™ Street, Ocala, FL 34470; Edward Peterson, 110 East
Madison Street, Suite 200, Tampa, Florida 33602; Elena L. Escamilla, Office of the United
States Trustee, 135 W Central Blvd, Suite 620, Orlando, FL 32801; J. David Dantzler, Troutman
Sanders, 600 Peachtree Street, NE, Suite 5200, Atlanta, GA 30308-2216; Arthur J. Spector,
Berger Singerman, PA, 350 E. Las Olas Blvd., 10" Floor, Fort Lauderdale, FL 33301, and to all
parties who requested electronic noticing through CM/ECF.

[s/ Mark J. Wolfson
Attorney
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RECORDING REQUESTED BY
FINAL LOAN DOCS

AND WIIEN RECORDED MAIL TO

FIRST FRANKLIN

c/o SECURITY CONNECTIONS
1935 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

{Space Above This Line For Recording Data}

DEED OF TRUST

MIN: 100425240011451900

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21 Certain rules regarding the usage of words used wn this document are also provided in Section 16,

(A) “Security Instrument” means this document, which 1s dated January 10, 2007 , together with all
Raders to this document

-
waRuTYON Junrayany Hd.
(B) “Borrower™ 1s A\IY FAYAN HABVTY I A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY

Borrower 1s the trustor under this Secunity Instrument.

(C) “Lender” is FIRST FRANKLIN FINANCIAL CORP, AN OP. SUB OF MLB&T CO, FSB

Lender 1s a Corporation orgamzed and existing under
the laws of Delaware . Lender’s address 1s
2150 NORTH FIRST STREET, SAN JOSE, California 95131

(D) “Trustee” 1s CHICAGO TITLE CO

(E) “MERS” is Mortgage Electronic Registration Systems, Inc MERS 1s a separate corporation that 1s acting solely as a
nominee for Lender and Lender's successors and assigns MERS is the beneficiary under this Security Instrument, MERS
1s organized and existng under the laws of Delaware, and has an address and telephone number of PO Box 2026, Fhint, Mi
48501-2026, tel. (888) 679-MERS

(F) “Note” means the promissory note signed by Borrower and dated January 10, 2007 The Note
stotes that Borrower owes Lender Seven Hundred Forty Thousand and no/100

Dollars (US $740,000 00 ) plus interest Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt m full not later than February 01, 2037

(G) “Property” means the property that 15 described below under the heading “Transfer of Rights m the Property ™

CALIFORNIA—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3005 1/01
4001145190 GreaiDocs ™
ITEM 9g26L1 0011)—MERS MFCA3114 (Page 1 of 12 pages) To Order Cait 1-000-968-5775
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(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest

(I) *Riders” means all Riders to this Secunty Instrument that are executed by Borrower The following Riders are to be
executed by Borrower {check box as applicable]

Adjustable Rate Rider D Condominium Rider D Second Home Rider
Balloon Rider D Planned Unit Development Rider Other(s) [specify] Prepay Rider
D 1-4 Family Rider [:I Biweekly Payment Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
admmustrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions

(K) “Community Association Dues, Fees, and Assessments™ means al! dues, fees, assessments and other charges thai are
imposed on Borrower or the Property by a condominmum association, homeowners association or similar organization

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction ongmated by check, draft, or similar
paper instrument, which 1s imbated through an electronic termunal, telephonic instrument, computer, or magnetic tape so as 1o
order, instruct, or authonze a financial mstirution to debst or credit an account Such term includes, but 1s not limited to, pomnt-
of-sale transfers, automated teller machine transactions, transfers minated by telephone, wire wansfers, and automated
cleannghouse transfers

(M) “Escrow Items” means those 1tems that are described 1n Section 3

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any thurd party
(other than insurance proceeds paid under the coverages descnibed in Section 5) for (1) damage to, or destrucuon of, the
Property, (11) condemnation or other taking of all or any part of the Property, (1n) conveyance 1 licu of condemnation, or
{1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(O) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan

(P) “Periodic Payment™ means the regularly scheduled amount due for (1) principal and mterest under the Note, plus
(11) any amounts under Section 3 of this Secunty Instrument

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq ) and us implementing regulation,
Regulation X (24 CF R Part 3500), as they might be amended from time to time, or any additional or successor legislaton or
regulation that governs the same subject matter As used in this Secunty Instrument, “RESPA" refers to all requirements and
restrctions that are imposed 1n regard (o a “federally related mortgage loan” even if the Loan does not qualify as a “*federally
related mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument

CALIFORNIA—Single Family—Fanmie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3005 1/01
4001145190 GrealDocs™
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Secunty Instrument 1s MERS (solely as nominee for Lender and Lender’s successors and assigns) and
the successors and assigns of MERS This Secunity Instrument secures to Lender (1) the repayment of the Loan, and all
renewals, extensions and modifications of the Note, and (n1) the performance of Borrower’s covenants and agreements under
this Secunty Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusiee, i trust, with

power of sale, the following descnibed property located in the COUNTY
[Type o Recording Junsdiction)

of LOS ANGELES

[Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

SEE EXHIBIT A

which currently has the address of 41009 KNOLL DR
[Street]
PALMDALE , Califorma 93551 (“Property Address™)
{City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Secunty
Instrument All of the foregoing 1s referred to m this Secunty Instrument as the “Property ™ Borrower understands and agrees
that MERS holds only legal title to the nterests granted by Borrower in this Secunty Instrument, but, 1f necessary to comply
with Jaw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the nght to exercise any or all of
those interests, mcluding, but not hmited (o, the nght to foreclose and sell the Property; and to take any action required of
Lender including, but not hmited 10, releasing and canceling this Security Instrument

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the nght to grant
and convey the Property and that the Property 15 unencumbered, except for encumbrances of record Borrower warrants and
will defend generally the utle to the Property agamst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-umform covenants with himited
vanations by junsdiction to constitute a umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and terest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note Borrower shall also pay funds for Escrow Items pursuant to Section 3 Payments due under the Note and this
Securny Instrument shall be made in U S currency. However, if any check or other instrument received by Lender as payment
under the Note or this Secunty Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequem
payments due under the Note and this Secunty Instrument be made m one or more of the following forms, as selected by
Lender (a) cash, (b) money order; (c) cerufied check, bank check, wreasurer’s check or cashier’s check, provided any such
check 18 drawn upon an instilution whose deposits arc msured by a federal agency, instrumentabity, or enuty, or
(d) Electromic Funds Transfer,
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Payments are deemed recerved by Lender when received at the location designated 1n the Note or at such other location as
may be designated by Lender 1n accordance with the notice provisions i Section 15 Lender may return any payment or partial
payment 1f the payment or partial payments are insufficient to bring the Loan current Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any nghts hereunder or prejudice to its rights to refuse
such payment or parual payments i the future, but Lender 1s not obhgated to apply such payments at the time such payments
are accepted If each Periodic Payment is applied as of 1ts scheduled due date, then Lender need not pay interest on unapphed
funds Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current 1f Borrower does not
do so withm a reasonable period of tume, Lender shall either apply such funds or retumn them to Borrower If not apphed
earhier, such funds will be applied 1o the outstanding principal balance under the Note immediately prior to foreclosure No
offset or claim which Borrower might have now or 1n the future against Lender shall relieve Berrower from making payments
due under the Note and this Secunty Instrument or performing the covenants and agreements secured by this Secunity
Instrument

2, Application of Payments or Proceeds. Except as otherwisc descnbed in this Section 2, all payments accepted and
apphed by Lender shall be applied m the following order of prionty (a) interest due under the Note, (b) principal duc under the
Note, (c) amounts due under Section 3 Such payments shall be apphed 1o each Penodic Payment in the order n which
became due Any remaming amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applhed to the delinquent payment and the late charge 1f more than one Penodic
Payment 15 outstanding, Lender may apply any payment received from Borrower 10 the repayment of the Penodic Payments 1f,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the payment 1s apphed to the
full payment of one or more Penodic Payments, such excess may be apphed to any late charges due Voluntary prepayments
shall be apphed first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Penodic Payments

3,  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note 15 paid n full, a sum (the “Funds™) to provide for payment of amounts due for (a) laxes and assessmenis and other
items which can attain prionty over this Secunty Instrument as a lien or encumbrance on the Property, (b) leaschold payments
or ground rents on the Property, if any, (c) premmms for any and all insurance required by Lender under Section 5, and
(d) Mongage Insurance premiums, 1f any, or any sums payable by Borrower to Lender m lieu of the payment of Mongage
Insurance premiums 1n accordance with the provisions of Sectson 10 These items are called “Escrow Items.” At ongmation or
at any tume dunng the term of the Loan, Lender may require that Commumity Association Dues, Fees, and Assessments, 1f any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem Borrower shall promptly furmsh to
Lender all notices of amounts to be paid under this Section Borrower shall pay Lender the Funds for Escrow Ilems unless
Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow Items Lender may waive Borrower’s obhigation to
pay 1o Lender Funds for any or all Escrow liems at any ume Any such waiver may only be m writing [n the event of such
waiver, Borrower shall pay direcily, when and where payable, the amounts due for any Escrow hems for which payment of
Funds has been waived by Lender and, 1f Lender requires, shall furmsh to Lender receipts evidencing such payment within
such tume period as Lender may require Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained 1n this Secunty Instrument, as the phrase “covenant and
agreement” 1s used 1n Section 9. If Borrower 1s obligated 10 pay Escrow Items directly, pursuant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow Item, Lender may exercise 1ts nghts under Section 9 and pay such amount and
Borrower shall then be obligated under Sectnion 9 to repay to Lender any such amount Lender may revoke the waiver as o any
or all Escrow Items at any iime by a notice given 1n accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under thus Section 3

Lender may, at any ume, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require under RESPA Lender shall
estimate the amount of Funds due on the basis of curremt data and reasonable estimates of expenditures of future Escrow Items
or otherwise 1n accordance with Applicable Law

The Funds shall be held n an suunon whose deposits are wmnsured by a federal agency, nstrumentaiity, or entity
(including Lender, 1f Lender 1s an mnstitution whose deposits are so nsured) or in any Federal Home Loan Bank Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or venfymng the Escrow ltems, unless Lender pays
Borrower wterest on the Funds and Applicable Law permuts Lender to make such a charge Unless an agreement 1s made n
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wnting or Applicable Law requires 1nterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower and Lender can agree tn wniting, however, that nterest shall be paid on the Funds Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held n escrow, as defined under RESPA, Lender shall account o Borrower for the excess
funds 1n accordance with RESPA If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender shall noufy
Bomrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bul 1n no more than 12 monthly payments If there 1s a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment n full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnbutable to the
Property which can attain pniority over this Secunty Instrument, leasehold payments or ground rents on the Property, 1f any,

.and Communty Association Dues, Fees, and Assessments, if any To the extent that these items are Escrow ltems, Borrower

shall pay them n the manner provided in Section 3.

Borrower shall promptly discharge any liecn which has priority over this Secunty Instrument unless Borrower (a) agrees
1 wring to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
15 performing such sgreement, (b) contests the lien n good faith by, or defends agansi enforcement of the lien in, legal
proceedings which in Lender's opimion operate to prevent the enforcement of the lien while those proceedings are pending, but
only unnl such proceedings are concluded; or (c) secures from the holder of the hen an agreement satisfactory to Lender
subordinating the hien to this Security Instrument If Lender determines that any part of the Property 1s subject 1o a hen which
can attain prionty over thus Secunty Instrument, Lender may give Borrower a notice identifying the hen Within 10 days of the
date on which that notice 1s given, Borrower shall sausfy the hien or take one or more of the actions set forth above i this
Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax venficauon and/or reporting service used by
Lender 1n connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against loss by fire, hazards mcluded within the term “extended coverage,” and any other hazards including, but not
timited to, earthquakes and floods, for which Lender requires insurance This mnsurance shall be maintained in the amounts
(including deducuible levels) and for the periods that Lender requires What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carmer providing the insurance shall be chosen by Borrower
subject 1o Lender’s nght 1o disapprove Borrower’s cho:ce, which right shall not be exercised unreasonably Lender may require
Borrower (o pay, in comnection with thus Loan, either (a) a one-time charge for flood zone determination, cerification and
tracking services, or (b) a one-ime charge for flood zone determination and certification services and subsequent charges cach
time remappings or sunilar changes occur which reasonably nught affect such determination or cerufication Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails (0 maintan any of the coverages descnbed above, Lender may cbtain msurance coverage, a1 Lender's
opuon and Bomrower’s expense, Lender 1s under no obligation 1o purchase any parucular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or maght not protect Borrower, Borrower’s equity i the Property, or
the contents of the Property, against any risk, hazard or hiabihty and might provide greater or lesser coverage than was
previously in effect Borrower acknowledges that the cost of the msurance coverage so obtaned might sigmificantly exceed the
cost of insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's nght to disapprove
such pohicies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee
and Borrower further agrees to generally assign rights 1o insurance proceeds to the holder of the Note up to the amount of the
outstanding loan balance Lender shall have the right to hold the policies and renewal cerificates If Lender requires, Borrower
shalt promptly give to Lender all receipts of pard premiums and renewal notices If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 10, or destrucuion of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an addiuonal loss payee and Borrower further agrees to
generally asstgn rights 0 insurance proceeds to the holder of the Note up to the amount of the outstanding loan balance
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In the event of loss, Borrower shall give prompt notice to the msurance carmner and Lender Lender may make proof of
loss 1f not made promptly by Borrower Unless Lender and Borrower otherwise agree in wnuing, any nsurance proceeds,
whether or not the underlying msurance was required by Lender, shall be apphed to restoration or repair of the Property, if the
restoration or repair 15 econonmcally feasible and Lender's security s not lessened Duning such sepair and restoration penod,
Lender shall have the nght 10 hold such msurance proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly
Lender may disburse proceeds for the repawrs and restoration 1n a single payment or in a senes of progress payments as the
work 1s completed Unless an agreement 1s made tn wnting or Apphicable Law requires interest to be pard on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds Fees for public adjusters, or
other third parties, retamed by Borrower shall not be pawd out of the nsurance proceeds and shall be the sole obligation of
Borrower [f the restoration or repair 1s not cconomicelly feasible or Lender’s secunty would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid
to Borrower Such msurance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available mnsurance claim and related
matters If Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has offered to seftle a
¢lamm, then Lender may negotiate and settle the claim The 30-day period will begin when the notice 1s given In erther event,
or 1f Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s nights io
any mnsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty Instument, and
(b) any other of Borrower's rights (other than the nght to any refund of unearned premiums paid by Borrower) under all
msurance policies covering the Property, msofar as such nghts are applicable to the coverage of the Property Lender may use
the nsurance proceeds ether to repair or restore the Property or to pay amounts unpaid under the Note or thus Secunty
Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bommower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s pnncipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wnting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
imparr the Property, allow the Property to deteriorate or commut waste on the Property Whether or not Borrower 1s residing in
the Property, Borrower shall maintain the Property in order lo prevent the Property from detenorating or decreasing in value
due to s condition Unless 1t 1s determined pursuant to Secnon 5 that repair or restoration 1s not economically feasible,
Bormower shall promptly repair the Property if damaged to avord further detenoration or damage If insurance or condemnation
proceeds are paid 1n connechon with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only 1f Lender has released proceeds for such purposes Lender may disburse proceeds for the repairs
and restoration 1n a single payment or m a series of progress payments as the work 15 completed If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower 1s not relieved of Borrower's obligation
for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon and inspecuons of the Property If it has reasonable cause, Lender
may nspect the interior of the improvements on the Property Lender shall give Borrower nouce at the ume of or prior io such
an ntenor inspection specifying such reasonable cause

8. Borrower’s Loan Application. Borrower shall be 1n default 1f, during the Loan apphcauon process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenally false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) m
connection with the Loan Matenal representations include, but are not lunited to, representations concerming Borrower's
occupancy of the Property as Borrower’s principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contamned 1n this Secunty Instrument, (b) there 1s a legal proceeding that might
significantly affect Lender's nterest n the Property and/or nghts under this Secunity Instrument (such as a proceeding n
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty over this Secunty
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whalever 1s reasonable or appropnate to protect Lender’s interest 1n the Property and nighis under this Secunty Instrument,
including protecung and/or assessing the value of the Property, and securing and/or repainng the Property. Lender's actions
can mclude, but are not hmited to’ (a) paying any sums secured by a lien which has pnonty over this Secunty Instrument,
(b) appearing in court, and (c) paying reasonable atomeys’ fees to protect its interest m the Property and/or nghts under this
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Security Instrument, including 1ts secured position 1n a bankruptcy proceeding Securmg the Property mcludes, but 1s not
limited 1o, entenng the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
ehiminate building or other code violations or dangerous conditions, and have utilities tumed on or off Although Lender may
take action under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so 1t 1s agreed that
Lender ncurs no hability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become addstional debi of Borrower secured by this Security
Instrument These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
mterest, upon notice from Lender to Borrower requesting payment

If this Secunty Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease If Borrower
acquires fee utle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger 1n wnung

10. Morigage Insurance. If Lender required Mortgage Insurance as a condinon of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance wn effect If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage msurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required lo obtain coverage substantially equivalent to the Mortgage Insurance previously mn effect, at a cost
substantually equivalent o the cost to Borrower of the Mortgage Insurance previously n effect, from an alternate mortgage
msurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay (o Lender the amount of the separately designated payments that were due when the msurance coverage ceased to be mn
effect Lender will accept, use and retain these payments as a non-refundable loss reserve in heu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately paid in fuil, and Lender shall not be
required to pay Borrower any interest or earmungs on such loss reserve Lender can no longer require loss reserve payments 1f
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, 15 obtamned, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance If Lender required Mortgage Insurance as a condition of making the Loan and Bomrower was required to make
separately designated payments toward the premsums for Mortgage Insurance, Borrower shall pay the premiums required to
mantain Mortgage Insurance n effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mongage
Insurance ends 1n accordance with any wnitien agreement between Borrower and Lender providing for such termnation or unul
termmation 1s required by Apphcable Law Nothing n this Section 10 affects Borrower's obhigation to pay interest at the rate
provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certan losses it may incur if Borrower
does not repay the Loan as agreed. Borrower 1s not 2 party to the Mortgage Insurance

Mortgage msurers evaluate therr total risk on all such insurance n force from time to tune, and may enter into agreements
with other parues that share or modify thewr nsk, or reduce losses These agreements arc on terms and conditions that are
satisfactory to the mortgage insurer and the other panty (or partics) to these agreements These agreements may require the
mortgage msurer to make payments using any source of funds that the mortgage insurer may have available (which may

include funds obtained from Mortgage Insurance premiwms)

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be charactenized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer’s nsk, or
reducing losses If such agreement provides that an affiliate of Lender takes a share of the insurer’s nsk in exchange for a share
of the premums paid to the msurer, the arrangement 15 often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Barrower will owe for Mortgage Insurance,
and they will not entitle Barrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Hlomeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shal}
be paid to Lender,

If the Property 1s damaged, such Miscellaneous Proceeds shall be apphed 10 restoration or repair of the Property, if the
restoration or repair 1s economically feasible and Lender’s security 1s not lessened During such repair and restoration period,
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Lender shall have the nght to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o nspect such Property
lo ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undeniaken prompuly
Lender may pay for the repairs and restoration tn a single disbursement or 1n a series of progress payments as the work 1s
completed Unless an agreement 1s made m wrnung or Applicable Law requires nterest to be paxd on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceeds If the
restoration or repair 15 not economucally feasible or Lender's secunty would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secunity Instrument, whether or not then due, with the excess, 1f any, paid to Borrower
Such Miscellaneous Proceeds shall be apphed n the order provided for in Section 2

In the event of a total taking, destruction, or loss 1n value of the Property, the Miscellaneous Proceeds shall be apphed to
the sums secured by this Secunty Instrument, whether or not then due, with the excess, 1f any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the farr market value of the Property
immediately before the partial taking, destruction, or loss n value is equal to or greater than the amount of the sums secured by
this Secunty Instrument immediately before the partal taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wniting, the sums secured by this Secunty Instrument shall be reduced by the amount of the Miscellanecus
Proceeds multiphed by the following fraction (a) the total amount of the sums secured immedzately before the parual taking,
destruction, or loss n value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value Any balance shall be paid 10 Borrower

In the event of a partial laking, destruction, or loss 1n value of the Property i which the fair market value of the Property
immedhately before the partil taking, destructuion, or loss in value 1s less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bomower and Lender otherwise agree i writing, the
Muiscellaneous Proceeds shall be apphed to the sums secured by this Secunly Instrument whether or not the sums are
then due

If the Property 1s abandoned by Borrower, or 1, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice 1s given, Lender 1s authonzed to collect and apply the Miscellaneous Proceeds erther to restoration or
reparr of the Property or to the sums secured by this Secunty Instrument, whether or not then due “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party agamnst whom Borrower has a nght of action i regard o
Miscellancous Proceeds.

Borrower shall be in default 1f any action or proceeding, whether civil or crimimal, 1s begun that, 1n Lender’s judgment,
could result in forfenture of the Property or other matenal impairment of Lender’s mnterest in the Property or nghts under this
Secunty Instrument Botrower can cure such a default and, if acceleration has occurred, rewnstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfetture of the Property
or other matenal impawrment of Lender’s interest 1 the Property or rights under this Secunity Instrument The proceeds of any
award or claim for damages that are attnbutable to the impairment of Lender’s mterest in the Property are hereby assigned and
shall be paid to Lender -

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied 1n the order
provided for in Section 2 '

12, Borrower Not Released; Forbearance By Lender Not » Waiver, Extension of the ume for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any Successor
1n laterest of Borrower shall not operate to release the hability of Borrower or any Successors 1n Interest of Borrower Lender
shall not be required to commence proceedings against any Successor 1n Interest of Borrower or to refuse 1o extend ume for
payment or otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand made by
the ongwmal Borrower or any Successors in Interest of Borrower Any forbearance by Lender in exercising any nght or remedy
including, without limutanon, Lender’s acceptance of payments from third persons, entiies or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a warver of or preclude the exercise of any nght or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obhgations and liability shall be joint and several, However, any Borrower who co-signs this Secunty Instrument
but does not execute the Note (a “co-signer’”) (a) 1s co-sigmng this Secunty Instrument only to mortgage, grant and convey the
co-signer's nterest n the Property under the terms of this Secunty Instrument, (b) i1s not personally obligated 10 pay
the sums secured by this Secunty Instrument, and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent

Subject to the provisions of Section 18, any Successor 1n Interest of Borrower who assumes Borrower's obligations under
this Secunty Instrument in wniting, and 1 approved by Lender, shall obtain all of Borrower’s nights and benefits under this
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Security Instrument Borrower shall not be released from Borrower’s obligations and liabilny under this Secunity Instrument
unless Lender agrees to such release i wnting The covenants and agreements of this Security Instrument shall bind (except as
provided n Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed 1n connection with Borrower’s default, for
the purpose of protecting Lender’s interest 1n the Property and rights under this Secunty Instrument, including, but not himited
to, attorneys’ fees, property inspection and valuation fees In regard to any other fees, the absence of express authority n this
Secunity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee
Lender may not charge fees that are expressly prohibited by this Secunty Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan ¢xceed the permitted limats, then (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied lunit, and (b) any sums already collected
from Borrower which exceeded permutted humits will be refunded to Borrower Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have anising out of such overcharge

15. Notices. All notices given by Borrower or Lender i connection with this Secunty Instrument must be 1n wnting
Any notice to Borrower in connection with this Secunty Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address 1f sent by other means Notice 10 any one
Borrower shall consuitute notice to all Borrowers unless Applicable Law expressly requires otherwise The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender Borrower shall
promptly notify Lender of Borrower's change of address If Lender specifies a procedure for reponing Bomrower's change of
address, then Borrower shall only report a change of address through that specified procedure There may be only one
designated notice address under this Secunty Instrument at any one ime Any notice to Lender shall be given by delivering 1t
or by mailing 1 by first class mail 10 Lender’s address stated herein unless Lender has designated another address by notice to
Borrower Any notice tn connection with this Secunty Instrument shall not be deemed to have been given to Lender unui
actually received by Lender, If any notice required by this Security [nstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the coresponding requirement under this Secunty Instrument,

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed by federal law
and the law of the yunsdiction in which the Property 1s located All nghts and obligations contained m this Secunty Instrument
are subject to any requirements and hmitations of Apphcable Law Applicable Law might exphcitly or implicitly allow the
parties to agree by contract or it maght be silent, but such silence shall not be construed as a prolibuion agamst agreement by
contract In the event that any provision or clause of this Secursty Instrument or the Note conflicts with Apphcable Law, such
conflict shall not affect other provisions of this Secunty Instrument or the Note which can be given effect without the
conflicting provision

As used in this Secunty Instrument (a) words of the mascuhine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa, and (c) the
word “may” gives scle discretion without any obligation to take any action

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used i this Section 18, “Interest in the
Property” means any legal or beneficsal interest 1n the Property, including, but not limited (o, those beneficial interests
transferred mn a bond for deed, contract for deed, installment sales contract or escrow agreement, the ntent of which 1s the
transfer of utle by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or s Borrower 1s not a natural person
and a beneficial interest i Borrower 1s sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment m full of all sums secured by this Secunity Instrument However, this option shall not be exercised by
Lender 1f such exercise 1s prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a penod of not
less than 30 days from the date the notice 18 given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secunty Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may
nvoke any remedies permitted by this Sccunty Instrument without further notice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the
nght to have enforcement of this Secunty Instrument discontinued at any time pnor (o the earliest of (a) five days belore sale
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of the Property pursuant to any power of sale contaimed i this Secunty Instrument, (b) such other period as Applicable Law
mught specify for the termination of Borrower’s nght Lo remstate, or (c) entry of a judgment enforcing this Secunty Instrument
Those condiions are that Borrower (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as 1f no acceleration had occurred, (b) cures any default of any other covenants or agreements, (c) pays all expenses
wncurred in enforcing this Secunty Instrument, icluding, but not limited to, reasonable attomeys’ fees, property nspection and
valuation fees, and other fees incurred for the purpose of protectng Lender’s interest in the Property and rights under this
Security Instrument, and (d) takes such action as Lender may reasonably require to assure that Lender’s mterest in the Property
and nghts under this Secunty Instrument, and Borrower’s obligation to pay the sums secured by this Secunty Instrument, shall
continue unchanged Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
followmng forms, as selected by Lender: (a) cash, (b) money order; (c) ceruufied check, bank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon an sutution whose deposits are msured by a federal agency,
nstrumentahity or entty, or (d) Electromic Funds Transfer Upon reimnstatement by Borrower, this Secunty Instrument and
obhgations secured hereby shall remam fully effecuve as 1f no acceleration had occurred However, this nght to retnstate shall
not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower A sale might result n a change
1n the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Secunty Instrument
and performs other mortgage loan servicing obhgatons under the Note, this Security Instrument, and Applicable Law, There
also mght be one or more changes of the Loan Servicer unrelated to a sale of the Note 1f there 1s 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other mformauon RESPA requires in connection with a notice of
transfer of servicing 1f the Note 1s sold and thereafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obliganons 10 Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, jom, or be joined 1o any judicial action (as either an individual hiugant or
the member of a class) that anses from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secunty instrument, until such Borrower or
Lender has notified the other party (with such notice given in comphance with the requirements of Secuon 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notce to take corrective acuon If
Apphicable Law provides a time penod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and apportunity to cure given 1o Borrower pursuant
to Section 22 and the notice of accelerahon given to Borrower pursuant to Section 18 shall be deemed to sausfy the notice and
opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Subsiances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances gasolmne, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenals containmg asbestos or
formaldehyde, and radioactive matenals, (b) “Environmental Law™ means federal Jaws and laws of the junsdiction where the
Property 1s located that relate to health, safety or environmental protection, (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined Environmental Law, and (d) an “Environmental Condition” means a
condition that ¢an cause, contribute to, or otherwise tngger an Environmental Cleanup '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or n the Property Borrower shall not do, nor allow anyone els¢ 10 do,
anything affecting the Property (a} that i1s in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recogmzed 1o be appropriate 1o normal residential uses and to
mantenance of the Property (including, but not imited to, hazardous substances 1n consumer products)

Borrower shall promptly give Lender wntten notice of (a) any invesuigaton, claim, demand, lawsunt or other action by
any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, ncluding but not himited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condiuion caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property If Borrower learns, or 1 notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
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affecting the Property 15 necessary, Borrower shall promptly take all necessary remedial actions wn accordance with
Environmental Law Nothing herewn shall create any obhigation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defsult;
(c) a date, not less than 30 days from the dafte the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall exccute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold, Trustee shall cause this
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall mail copies of
the notice as prescribed by Applicable Law to Borrower and to the other persons prescribed by Applicable Law,
Trustee shall give public notice of sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property st public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustec’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trusice's deed shall be prima facie evidence of the truth of the statements
made thercin. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it,

23, Reconveyance, Upon payment of all sums secured by this Secunty Instrument, Lender shall request Trustee lo
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee Trustee shall reconvey the Property without warranty 1o the person or persons legally enutled to 1t
Lender may charge such person or persons a reasonable fee for reconveying the Property, but only 1f the fee 1s paid to a third
party (such as the Trustee) for services rendered and the charging of the fee 13 permitied under Applicable Law If the fee
charged does not exceed the fee set by Applicable Law, the fee 1s conclusively presumed to be reasonable

24, Substitute Trustee, Lender, at its option, may from tme 10 hme appowt a successor (rustec 1o any Trustee
appomted hereunder by an mstrument executed and acknowledged by Lender and recorded in the office of the Recorder of the
county n which the Property s located. The nstrument shall comtain the name of the ongmnal Lender, Trustee and Borrower,
the book and page where this Secunty Instrument 1s recorded and the name and address of the successor trustee  Without
conveyance of the Property, the successor trustee shall succeed to all the utle, powers and duties conferred upon the Trustee
herein and by Apphicable Law This procedure for substitution of trustee shall govern to the exclusion of all other provisions
for substitution

25. Statement of Obligation Fee. Lender may collect a fee not to exceed the maximum amount permiticd by
Apphcable Law for furmshing the statement of obligation as provided by Section 2943 of the Cival Code of Cahforma
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniamcd n pages | through 12 of this
Securnty Instrument and m/ny Rider executed by Borrower and recorded with 1t

Seal Seal
HARUTYUN JUB-ARAN e v
(Seal) (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Wimess- Witness
State of California )
County of Lo$ hﬂ‘ €S )
On Am i ‘200'4' bcforeme,%nmh 2[ 'rﬂ'ﬂk'k*’ ! MM“’ a‘b“c'

personally appeared HARUTYUN JULFAYAN

-persanally kpown to.me. (or proved 1o me on the basis of satisfacipry evidence) to be the pcrsonjaf whose namej/{@hn..
/hertthewalthonzed

subscnbed to the within ingtrument and acknowledged to me that hefthey- executed the same 1
capacity(yas], and that by, ea%ersx@aturey)/in the instrument the persoryf, or the entity upon behalf of which the
person(#Y acted, executed the instrument

WITNESS my hand and official seal

&.——

Signature-
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s

EXHIBIT "A”

LEGAL DESCRIPTION

PARCEL 1:

LOT 26 OF TRACT NO. 45566, IN THE CITY OF PALMDALE, COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, ACCORDING TO MAP RECORDED IN BOOK 1148 PAGES 72 TO 77, INCLUSIVE OF MAPS,
IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

EXCEPT THEREFROM ALL OIL, GAS AND OTHER MINERAL RIGHTS OF ANY KIND THAT MAY EXIST IN
OR UNDER SAID LAND, AS RESERVED IN THE DEED FROM W.F. RALSTON WINNARD AND HELEN HUNT
WINNARD, HUSBAND AND WIFE, AS JOINT TENANTS, RECORDED IN BOOK 19512 PAGE 358,
OFFICIAL RECORDS,

ALSO EXCEPT THEREFROM 1/8TH INTEREST IN ANY AND ALL OIL, OR MINERALS OF ANY KIND THAT
MAY BE EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED FROM MAME E WINNARD AND
WELLINGTON L. WINNARD, HER HUSBAND, RECORDED IN BOOK 1973 PAGE 267, OFFICIAL RECORDS.

PARCEL 2:

NONEXCLUSIVE EASEMENTS APPURTENANT TO PARCEL 1 ABOVE, ON AND OVER THE “COMMON AREA"
AS DEFINED IN THE DECLARATION OF ANNEXATION FOR ACCESS, USE, OCCUPANCY, ENJOYMENT,
INGRESS AND EGRESS OF THE AMENITIES LOCATED THEREON. THE COMMON AREA IS FOR THE USE
OF OWNERS OF LOTS WHICH ARE SUBJECT TO THE DECLARATION AND IS NOT FOR THE USE QF THE
GENERAL PUBLIC,

PLEGAL ~03/23/80bk
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PREPAYMENT RIDER

This Prepayment Ruder 1s made this 10th day of January 2007 R
and 1s incorporated 1nto and shall be deemcd to amend and supplemem the Mongage, Deed of Trust or the
Security Deed (the “Secunty Instrument”) of the same date given by the undersigned (the “Borrower™) 1o secure
Borrower’s Note (the “Note”) to
FIRST FRANKLIN FINANCIAL CORP, AN OP, SUB OF MLB&T CO, FSB
(the ““Lender”) of the same date and covering the property descnbed in the Secunty Instrument and located at.

41009 KNOLL DR
PALMDALE, CA 93551

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security
mstrument, Borrower and Lender further covenant and agree as follows

Borrower can make a partial prepayment at anytime without paying any charge Borrower may make a
full prepayment at any time subject to a prepayment charge as follows

If within the first 24 months after the date Borrower executes the Note, Borrower makes a full
prepayment (includmng prepayments occurnng as a result of the acceleration of the matunty of the Note),
Borrower must, as a condition precedent to a full prepayment, pay a prepayment charge on any amount prepaid
in any 12 month period n excess of 20% of the unpa:d balance The prepayment charge will equal the interest
that would accrue during a six-month penod on the Excess Principal calculated at the rate of interest 1n effect
under the terms of the Note at the time of the full prepayment

NOTICE TO BORROWER

Do not sign this loan agreement before you read it. This loan agreement provides for the payment of 5
penally if you wish to repay the loan prior to the date provided for repayment in the loan agreemen

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained n this
Prepayment Rider

(Seal) (Seal)
HARUTYUN JUIXFAYAN -Borrower ~Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower

Adjustabic Rate Prepayment Rider - First Lien - AK, AL, AZ, CA, CO, CT, DC, DE, FL, GA, H], IA, ID, KS, LA, MA, MD, MN,
MT, ND, NE, NH, NJ, NM, NV, NY, OK, OR, PA, R}, SC, 8D, TN, TX, UT, YA, YT, WA, WY

MFCD6028 ;
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ADJUSTABLE RATE AND BALLOON RIDER

(Index: Six-Month London Interbank Offered Rate (“LIBOR") As Published inThe Wall St. Journal~ Rate Caps)
(Amortization Period:  FOrty  Years)
(Assumable)
(Not 10 be Used for Texas Homestead Losns Unless Proceeds Uscd Only for Purchase Money or Refinance of Purchase Money)

This Adjustable Rate and Balloon Rider 1s made thus  10th  day of ~ January 2007  and 15 incorporated
mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Secunity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note as amended and supplemented by the Addenda mcluding the Balloon Note Addendum to
Adjustable Rate Note (collectively the “Note™) 1o
FIRST FRANKLIN FINANCIAL CORP, AN OP, SUB OF MLB&T CO, FSB
(the “Lender”) of the same date and covenng the property described 1n the Secunty Instrument and located at
41009 KNOLL DR
PALMDALE, CA 93551

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

THIS LOAN IS PAYABLE IN FULL ON THE MATURITY DATE SET FORTH IN THE SECURITY
INSTRUMENT. THE BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE
LOAN, UNPAID INTEREST AND OTHER SUMS THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE BORROWER WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS TIHAT THE
BORROWER MAY OWN, OR THE BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY
BE THE LENDER THE BORROWER HAS THIS LOAN WITH, WILLING TO LEND THE
BORROWER THE MONEY. IF THE BORROWER REFINANCES THIS LOAN AT MATURITY,
THE BORROWER MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF THE BORROWER OBTAINS REFINANCING FROM
THE SAME LENDER.

ADDITIONAL COVENANTS. In addimon to the covenants and agreements made in the Securnity
Instrument, Borrower and Lender further covenant and agree as follows

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an minial interest rate of  6.9000 % The Note provides for changes in the interest rate
and the monthly payments as follows

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .
The interest rate [ will pay may change on the first day of  February 2009 | and may change on that day
every 6th month thereafier Each date on which my nterest rate could change 1s called a “Change Date "

(B) The Index
Beginning with the first Change Date, my inlerest rate will be based on an Index The "Index" 1s the six month
London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates for six-month U S
dollar-denominated deposits in the London market, as published 1n The Wall Sireet Journal The most recent
Index figure available as of the first business day of the month :mmed:ately preceding the month m which the
Change Date occurs 1s called the "Current Index "

MFCD6205 4001145190
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If the Index 15 no longer available, the Note Holder will choose a new index that is based upon comparable
mformation, The Note Holder will give me notice of this choice

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Five and Four Tenths
percentage pomnt(s) ( 5 4000%) to the Current Index The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0 125%). Subject ta the hmuts stated m Sectson 4(D)
below, this rounded amount will be my new nterest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid prmcipal that [ am expected to owe at the Change Date mn full  Forly  ( 40 ) years after the date of
the Note al my new 1nterest rate 1 substanually equal payments The result of this calculation will be the new
amount of my monthly payment | will pay the remaining unpaid principal balance on the Matunty Date

(1))] Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9 9000% or less
than 6.9000% Thereafter, my inierest rate will never be increased or decreased on any single Change
Date by more than One percentage points (1.0000 %) from the rate of mterest 1
have been paying for the preceding six months My interest rate will never be greater than 129000 % nor
lessthan 6 9000%

(E) Effective Date of Changes
My new mterest rate will become effective on each Change Date [ will pay the amount of my new monthly
payment beginning on the first payment date afier the Change Date unu} the amount of my monthly payment
changes again

1Y) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes 1n my mierest rate and the amount of my
monthly payment before the effective date of any change The notice will include information required by law
to be given and also the titie and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Section 18 of the Secunty Instrument 1s amended to read as follows-
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secuon 18,
“Interest 1n the Property” means any legal or beneficial interest in the Property, including, but not
limuted to, those beneficial interests transferred 1n a bond for deed, contract for deed, mnstallment sales
contract or escrow agreement, the intent of which 1s the transfer of utle by Borrower at a future date to
a purchaser
If all or any pan of the Property or any Interest in the Property 1s sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Secunty Instrument  However, this option shall not be exercised by Lender if such exercise 1s
prohibited by Applicable Law Lender also shall not exercise this option if (a) Borrower causes to be
submunted to Lender information required by Lender to cvaluate the intended iransferce as if a new
loan were being made to the transferee, and (b) Lender reasonably determines that Lender’s secunty
will not be impaired by the loan assumption and that the nisk of a breach of any covenant or agreement
1n this Security Instrument is acceptable to Lender

H‘_F%g 05 4001145190
0 Page20f 3 6 Month LIBOR Adjustable Rate and Balloon Rider -~ Mulusiate Form




Case 3:09-bk-07047-JAF  Doc 2295-1 Filed 12/16/10 Page 19 of 19

To the extent permitted by Apphcable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the Joan assumption. Lender may also require the transferee to sign
as assumption agreement that 1s acceptable to Lender and that obhgates the transferce to keep all the
promises and agreements made in the Note and in this Secunty Instrument Borrower will continue to
be oblhigated under this Note and Secunty Instrument unless Lender releases Borrower in writing

If Lender exercises the option to require immediate payment mn full, Lender shall give
Borrower notice of acceleration The notice shall provide a peried of not less than 30 days from the
date the nolice 15 given n accordance with Section 15 within which Borrower must pay all sums
secured by this Secunty Instrument 1f Borrower fails to pay these sums prior to the expiration of this
penod, Lender may mvoke any remedies permitted by this Secunty Instrument without further notice
or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained n this Adjustable
Rate and Balloon Rider

06SYPZTO LO

(Seal) (Seal)

HARUTYUNA4| UL;&XYAN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

Page 3 of 3
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~ 01/15/08

RECORDING REQUESTED BY A
AND WHEN RECORDED MAIL DOCUMENT 20080084779 -
A.ND TAX-STATEMENT TO:

41009 Knoli Dr.,

Paimdale CA. 83551

Space Above This Line for Rocorder’s Use Only
AP.N.:  3001-080-023 file No.:
SUBSTITUTION OF TRUSTEE AND FULL RECONVEYANCE

The Undersigned, present Beneficiary under that certain Deed of Trust dated ~ 1/10/07 executed
by  Harutyun Julfayan .as Trustor to  First Franklin Financial . as original Trustee
and recorded on  1/22/07 +as Instrument No.070124591 , in Book , Page(s) , Official Records of the

County of Los Angeles State of CA . H EREBY APPOINTS AND SUBSTITUTES THE UNDERSIGNED
as the new and substituted Trustee thereunder in accordance with the terms and provisions contained

therein, whose address is 41009 Knolt Dr. . and
Palmdale CA. 93551

As such duly appointed and substituted Trustee thereunder, the undersigned DOES HEREBY RECONVEY to the
person or persans legally entitied thereto, without warranty all the estate, title and interest acquired by the
original Trustee and by the undersigned as the said substituted Trustee under said Deed of Trust. Wherever the
text of this document so requires, the singular includes the plural.

Dated: Qf= [/~ 2004?
Beneficlary(ies):

By: Yosef Cohen
Authorized Sig '
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State of California

County of LQ.S A‘V\% les
d/ofﬁvay

Oh-br\ / Mbefore me, ‘i = ersona

(insert Name of Notary Public and Title)
appeared V[’)‘\F’F Chl/\f’ I\ , who proved to me on the

basis of satisfactory evidence to be the persorl(s) whose name are-
subscribed to the within 1Iitrument and acknowledged to me tha efthey-

exequted the same in ‘& heir authorized capacity(ies), afid that by
(q:s:/}e%elr signaturé{g) on the instrument the person\(kk or the entity upon

alf on which the person‘(s)\acted executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS d and official seal.

= 0;%!/1 1ol é@@&
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RECORDING REQUESTED BY:

0227/

AR T ST I R O
Nadav Levi 20080335558

41009 Knoll Drive
Palmdale CA 93551

Order No
Escrow No. 21057
Parcel No. 3001-080-023

SPACE ABOVE THIS LINE FOR RECORDER'S USE C/
(<)
GRANT DEED

THE UNDERSIGNED GRANTOR(S) DECLARE(S) THAT DOCUMENTARY TRANSFER TAX IS $693.00 and CITY
583500~
X computed on full value of property conveyed, or
unincorporated area. X Palmdale, and

FOR A VALUABLE CONSIDERATION, receipt of which is hereby acknowledged,
Julfayan Harutyun, a married man as his sole and separate property

hereby GRANTS to Nadav Levi, a Single Man
the following descnibed real property in the County of Los Angeles, State of Cahforma
SEE EXHIBIT “A” ATTACHED HERETO AND MADE PART HEREOF.

Date  February 19, 2008

1 & &

ﬁty tyun—Uv

STATE OF CALIFORNIA }

COUNTY OF LQS A\’Edgf ,
o FDrUAR) 21, 2068 tee 15001 Crat= ol londlr, tblar /R

a Notary Public in afd for said County and State, personally appeared
ulfayan Harutyun (or proved to me on
the basis of satisfactory eyudence) 1o be the personls) whose subscribed to the within instrument and
acknowledged to me tha ey executed the same i@eﬂdmnr authorized capacitylles), and that by
1t signaturedy) o the instrument the personly), of fe entity upon behalf of which the pcrson}s) acted,
ecuted the i
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T.J. FINANCIAL, INC.
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QA770894-7>

MIN: 100046120806960001 ISpace Abave This Line For Recording Data)

DEED OF TRUST
DEFINITIONS

Words used m multiple sections of this document are defined below and other words are defined 1n Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used 1n this document are also provided in Section 16
(A) “Security Instrument” means this document, which is dated February 15, 2008, together with al}

Riders to this document.
(B) “Borrower” ;s NADAV LEVI, A SINGLE MAN,

Borrower is the trustor under this Secursty Instrument.
(C) “Lender” s T.J. FINANCIAL, INC. Lender s A CALIFORNIA CORPORATION, orgamzed and
existing under the laws of CALIFORNIA. Lender’s address is

181 W. HUNTINGTON DR. #108, MONROVIA, CA 91016.
(D) “Trustee”1s INVESTORS TITLE CORPORATION, A CALIFORNIA CORPORATION
The beneficiary is Mortgage Electronic Registration Systems, Inc. (“MERS™) (solely as nominee for Lender, as herein
after defined, and Lender’s successors and assigns). MERS is organized and existing under the laws of Delaware, and
has an address and telephone number of P.0O.Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
(E) “Note” means the promissory note signed by Borrower and dated February 15, 2008, The Nole states
that Borrower owes Lender
FOUR HUNDRED SEVENTEEN THOUSAND AND 00/100#*w#+«
Dollars (U.S. $ 417,000.00 ) plus interest.  Borrower has promised to pay this debt in regular Pentodic
Payments and to pay the debt in ful} not later than March 1, 2038.
(F) “Property” means the property that 1s described below under the heading *“Transfer of Rights 1n the Property.”
(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Secunty Instrument, plus interest.
(H) “Riders™ means ali Riders to this Secunty Instrument that are executed by Borrower The following Ruders are 1o be

executed by Borrower [check box as applicable]

[ Adjustable Rate Rider O Condominijum Rider O Second Home Rider
[0 Balloon Rider [X) Planned Umt Development Rider [J Graduated Payment Rider
0 1-4 Family Rder [ Biweekly Payment Rider.

O Other(s) [specrfy]

CALIFORNIA--Single Family—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3005 1/01 (page | of 1] pages)
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(I) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opimions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower ar the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction oniginated by check, draft, or similar
paper instrument, which is mitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as lo
order, instruct, or authorize a financial mstitution to debit or credit an account. Such term mncludes, but 15 not limited to, point-
of-sale transfers, automated tefler machine transactions, transfers imtiated by telephone, wire transfers, and automated
clearinghouse transfers

(L) “Escrow Items™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property, (i1) condemnation or other taking of all or any part of the Property; (1i1) conveyance n lieu of condemnation; or (iv)
Tisrepresentations of, or omissions as to, the value and/or condition of the Property

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment™ means the regularly scheduled amount due for (1) pnncipal and nterest under the Note, plus (1) any
amounts under Section 3 of this Secunty Instrument. ‘

(P) “RESPA™ means the Rea) Estate Settlement Procedures Act (12 U.S.C. §2601 et seq ) and 1ts implementing regulation,
Regulation X (24 C.F.R Part 3500), as they nught be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used n this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even 1f the Loan does not qualify as a “federally
related monigage loan™ under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (1) the repayment of the Loan, and ali renewals, extensions and modifications of

the Note; and (n)the performance of Borrower’s covenants and agreements under this Secunty Instrument and the Note For

this purpose, Borrower irrevocably grants and conveys to Trustee, 1n trust, with power of sale, the following described

property located in the county of LOS ANGELES ;
[Name of Recording Junsdiction]

LEGAL DESCRIPTION ATTACHED HERBTO AND MADE A PART HEREOF AS EXHIBIT \“A\".

APN: 3001-080-023

which currently has the address of 41009 KNOLL DRIVE

[Street]
PALMDALE . Cahfornia 93551 ("Property Address™),
[City] {Zip Code]
CALIFORNIA--Single Family--Fannie Mae/Freddie Mac UNJIFORM INSTRUMENT Form 3008 101 (page 2 of ]I pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing 1s referred 1o in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the utle to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-umiform covenants with
hnuted vaniations by junsdiction to constitute a uniform secunity instrument covenng real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymenis due under the Note and this
Secunity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secunty Instrument be made in one or more of the following forms, as selected by
Lender (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check 15 drawn upon an institution whose deposits are msured by a federal agency, instrumentality, or entity, or (d) Electronic
Funds Transfer

Payments are deemed recerved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions m Section 15. Lender may return any
payment or parual payment if the payment or partial payments are insufTicient to bring the Loan current Lender may accept
any payment or partial payment msufficient to bring the Loan current, without waiver of any nghts hereunder or prejudice to
its nghts Lo refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted If each Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current,
If Borrower does not do so within a reasonable peniod of lime, Lender shall either apply such funds or retum them to
Borrower. If not applied earher, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future agamst Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performung the covenants and agreements secured
by this Secunity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied m the following order of prionty (a) interest due under the Note, (b) principal due
under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which 1t became due Any remaming amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge If more than one Periodic
Payment 15 outstanding, Lender may apply any payment recerved from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be pard in full. To the extent that any excess exists after the payment 13 apphed to the
full payment of one or more Penodic Payments, such excess may be apphed to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds 10 principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pard in full, a sum (the “Funds™) to provide for payment of amounts due for. (a) taxes and assessments and
other items which can attain prionty over this Secunty Instrument as a lien or encumbrance on the Property, (b) leasehold
payments or ground rents on the Property, if any, (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in heu of the payment of Mortgage
Insurance premiums 1n accordance with the provisions of Section 10. These items are called “Escrow ltems " At origmation or
at any time duning the term of the Loan, Lender may require thal Community Association Dues, Fees, and Assessments, 1f any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be 1n writing. In the event of such
warver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such payment within

CALIFORNIA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3005 1/01 (page 3 of 11 pages)




86555£50 80

Case 3:09-bk-07047-JAF Doc 2295-4 Filed 12/16/10 Page 5 of 16

such ume penod as Lender may require. Borrower’s obligation to make such payments and io provide recéiéshall for all
purposes be deemed to be a covenant and agreement contaned in this Security Instrument, as the phrase “covenant and
agreement” 15 used n Section 9. If Borrower 1s obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its nights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount Lender may revoke the waiver as to any
or alt Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and m such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maxmmum amount a lender can require under RESPA Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise 1n accordance with Applicable Law.

The Funds shall be held i an mnstitution whose deposits are insured by a federal agency, instrumentality, or entity
(mncluding Lender, if Lender 1s an institution whose deposits are so insured) or 1n any Federal Home Loan Bank Lender shall
apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applyng the Funds, annually analyzing the escrow account, or venfying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 1s made 1n
wniting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there 15 a surplus of Funds held mn escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there 15 a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnibutable to the
Property which can attain prionty over this Secunity Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these siems are Escrow Items, Borrower
shall pay them in the manner provided 1n Section 3,

Borrower shall promptly discharge any lien which has pnority over this Secunty Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation secured by the hien 1n a manner acceptable to Lender, but only so long as
Borrower 1s performmg such agreement, (b) contests the lien in good faith by, or defends against enforcement of the hen in,
legal proceedings which in Lender’s opimion operate to prevent the enforcement of the hen while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the hen an agreement satisfactory to
Lender subordmating the hen to this Secunty Instrument If Lender determines that any part of the Property 15 subject to a lien
which can attain prionty over this Secunty Instrument, Lender may give Borrower a notice dentifying the hien. Within 10 days
of the date on which that notice 1s given, Borrower shall satisfy the lien or take one or mare of the actions set forth above 1n
this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limted to, earthquakes and floods, for which Lender requires msurance. This insurance shall be maintamed in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance camer providing the msurance shail be chosen by Borrower
subject to Lender’s nght to disapprove Borrower's choice, which night shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either (a) 2 one-time charge for flood zone determination, certification
and tracking services; or (b) a one-tume charge for flood zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determsnation resulting from an objection by Borrower.,

If Borrower fatls to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any nsk, hazard or liability and might provide greater or lesser coverage than was
previausly in effect Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower couid have obtained Any amounts disbursed by Lender under this Section § shall become
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additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment

All msurance policies required by Lender and renewals of such policies shall be subject to Lender’s nght to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee and Borrower further agrees to generally assign nghts to insurance proceeds to the holder of the Note up
to the amount of the outstanding loan balance, Lender shall have the nght 1o hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premums and renewal notices. If Borrower
obtains any form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee and
Borrower further agrees to generally assign nghts to insurance proceeds to the holder of the Note up to the amount of the
outstanding loan balance

In the event of loss, Borrower shall give prompt notice to the insurance carmer and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 1n writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair 1s economically feasible and Lender’s secunty 1s not lessened. During such repair and restoration period,
Lender shall have the nght to hold such insurance proceeds until Lender has had an opportumity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration m a single payment or m a series of progress payments as the
work 1s completed Unless an agreement 1s made 1n wnitmg or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retamned by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower If the restoration or repair 1s not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied 1n the order provided for 1n Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negouate and settle the claim. The 30-day period will begin when the notice 1s given In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, and (b) any
other of Borrower's nghts (other than the right to any refund of unearned premiums paid by Borrower) under all msurance
policies covering the Property, msofar as such nghts are applicable to the coverage of the Property Lender may use the
mnsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Secunty Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal restdence within 60
days after the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees mn writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impar the Property, allow the Property to deteriorate or comnmut waste on the Property. Whether or not Borrower 1s residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detenorating or decreasing 1n value
due to its condition, Unless 1t 1s determined pursuant to Section 5 that repair or restoration 1s not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detenoration or damage, If snsurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repanng or
restoring the Property only 1f Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or n a sertes of progress payments as the work 1s completed. If the surance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower 15 not relieved of Borrower's obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If 1t has reasonable cause,
Lender may nspect the intenor of the improvements on the Property. Lender shall gtve Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause

8. Borrower’s Lean Application. Borrower shall be in default if, during the Loan apphcation process, Borrower or
any persons or entities acting af the direction of Borrower or with Borrower’s knowledge or consent gave matenally false,
misleading, or wnaccurate information or statements to Lender (or failed to provide Lender with matenal information) in
connection with the Loan. Materal representations nctude, but are not hinuted to, representations concerming Borrower’s
occupancy of the Property as Borrower’s principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Secunty Instrument, (b) there is a legal proceeding that night
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significantly affect Lender’s nterest in the Property and/or rights under this Secunty Instrument (such as a proceeding 1n
bankruptcy, probate, for candemnation or forferture, for enforcement of a lien which may attamn pnonty over this Secunity
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever 15 reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has prionity over this Security Instrument; (b)
appearing 1n court, and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including 1ts secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender
may take action under this Section 9, Lender does not have to do so and 1s not under any duty or obligation to do so It 1s
agreed that Lender incurs no hability for not taking any or all actions authonzed under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment

If this Secunty Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger 1n wniting

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be availlable from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substanually equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 1s not available, Borrower shat! continue
to pay to Lender the amount of the separately des:gnated payments that were due when the msurance coverage ceased to be in
effect Lender will accept, use and retamn these payments as a non-refundable loss reserve i lieu of Mortgage Insurance Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any tnterest or earnings on such loss reserve Lender can no longer require loss reserve payments 1f
Mortgage Insurance coverage (1n the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, 1s obtained, and Lender requires separately designated payments toward the premums for
Mortgage Insurance If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required
to maintain Mortgage Insurance 1n effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends 1n accordance with any written agreement between Borrower and Lender providing for such termination or
until termination is required by Apphcable Law Nothing in this Section 10 affects Borrower’s obligation to pay iterest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may incur if
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total nsk on all such insurance n force from tme to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements These agreements may require
the morstgage msurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entity, or
any affihate of any of the foregoing, may recesve (directly or indirectly) amounts that denve from {or might be charactenized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage msurer’s
nisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s nsk in exchange
for a share of the premrums paid to the insurer, the asrangement 1s often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has ~ If any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination, ‘
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, 1f
the restoration or repair 1s economucally feasible and Lender’s secunty 1s not lessened. Duning such repair and restoration
period, Lender shall have the nght to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property o ensure the work has been completed 1o Lender’s satisfaction, provided that such nspection shall be undertaken
promptly Lender may pay for the repairs and restoration 1n a single disbursement or in a senes of progress payments as the
work 15 completed. Unless an agreement 15 made in wniting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair 1s not economically feasible or Lender's secunty would be lessened, the Miscellaneous
Proceeds shall be apphed to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such Miscellaneous Proceeds shall be apphed in the order provided for in Section 2

In the event of a total taking, destruction, or loss 1n value of the Property, the Miscellanecus Proceeds shal) be apphed
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partal taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss 1n value 15 equal to or greater than the amount of the sums
secured by this Secunty Instrument immediately before the partial taking, destruction, or loss m value, unless Borrower and
Lender otherwise agree n writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction. (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss 1n value of the Property in which the fair market value of the
Property immediately before the partal taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wniting, the
Miscellaneous Proceeds shall be applied 10 the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice s given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Secunity Instrument, whether or not then due “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a night of
action 1n regard to Miscellaneous Proceeds,

Borrower shall be in defaull if any action or proceeding, whether civil or cnmunal, 1s begun that, in Lender's
Judgment, could result n forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Secunty Instrument Borrower can cure such a default and, if acceleration has occurred, reinstate as provided n
Section 19, by causing the action or proceeding to be disrssed with a rulimg that, 1n Lender’s judgment, precludes forfeiture
of the Property or other matenal impairment of Lender’s interest m the Property or nghts under thus Secunty Instrument. The
proceeds of any award or claim for damages that are attnibutable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied m the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower Lender
shall not be required to commence proceedings against any Successor 1n Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made by
the onginal Borrower or any Successors 1n Interest of Borrower. Any forbearance by Lender in exercising any nght or remedy
mcluding, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obhigations and liabihity shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”). (a) is co-signing this Secunty Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay the sums
secured by this Secunty Instrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent

Subject to the provisions of Section 8, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument 1n writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
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this Secunty Instrument. Borrower shall not be released from Borrower’s obligations and hability under this Security
Instrument unless Lender agrees to such release m wniting. The covenants and agreements of this Secunity Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
n this Secunty Instrument to charge a specific fee to Borrower shall not be construed as a prolibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Secunty Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law 1s finally interpreted so that the interest
or other loan charges collected or to be collected n connection with the Loan exceed the permutted limuts, then' (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted mit, and (b) any sums already
collected from Borrower which exceeded permutted limuts will be refunded fo Borrower Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge 1s provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have ansing out of such overcharge

15, Notices. All notices given by Borrower or Lender in connection with this Secunity Instrument must be in wnting,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
matled by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender Borrower shall
promptly notify Lender of Borrower's change of address If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Secunty Instrument at any one tme Any notice to Lender shall be given by delivering 1t
or by mailing 1t by first class mail to Lender’s address stated herem unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Secunty Instrument shall not be deemed to have been given to Lender until
actually received by Lender If any notice required by this Secunty Instrument 1s also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be governed by federal
law and the law of the junsdiction in which the Property 1s located. All rights and obligations contained in this Secunty
Instrument are subject to any requirements and hmitations of Applicable Law. Applicable Law might explicatly or imphently
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be given
effect without the conflicting provision

As used i this Secunty Instrument. (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the femmnine gender; (b) words i the singular shall mean and include the plural and vice versa; and (c) the
word “may"” gives sole discretion without any obhigation to take any action

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower, As used n this Section 18, “Interest in the
Property” means any legal or beneficial mterest in the Property, including, but not himited to, those beneficial
interests transferred in a bond for deed, contract for deed, mstallment sales contract or escrow agreement, the intent of which s
the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property 1s sold or transferred (or f Borrower 15 not g natural
person and a beneficial nterest 1n Borrower 1s sold or transferred) without Lender's prior wnitten consent, Lender may require
immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be exercised by
Lender if such exercise 1s prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice 15 given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secunty Instrument. If Borrower fails to pay these sums prior 1o the expirauon of this penod, Lender may
mvoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certam conditions, Borrower shall have
the nght to have enforcement of this Security Instrument discontinued at any time prior lo the earhiest of* (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b ) such other period as Applicable
Law might specify for the termmation of Borrower's right to reinstate, or (c) entry of a judgment enforcing this Secunty
Instrument Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as 1f no acceleration had occurred; (b) cures any default of any other covenants or agreements; (©)
pays all expenses incurred n enforcing this Security Instrument, including, but not lirmited to, reasonable attomeys’ fees,
property inspection and valuation fees, and other fees mcurred for the purpose of protecting Lender’s interest in the Property
and nghts under this Secunty Instrument, and (d) takes such action as Lender may reasonably require to assure that Lender’s
mterest in the Property and nghts under this Secunty Instrument, and Borrower’s obligation to pay the sums secured by this
Secunty Instrument, shall continue unchanged Lender may require that Borrower pay such reinstatement sums and expenses
In one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cerufied check, bank check,
treasurer’s check or cashier’s check, provided any such check 1s drawn upon an mnstitution whose deposits are insured by a
federal agency, instrumentality or entity, or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Securty
Instrument and obligations secured hereby shall reman fully effective as if no acceleration had occurred However, this right
to reinstate shall not apply n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together wath this Secunity Instrument) can be sold one or more times without prior notice to Borrower A sale might resull in
a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Secunty
Instrument and performs other mortgage loan servicing obligations under the Note, this Secunty Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the
Loan Servicer, Borrower will be given wnitten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note 15 sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as etther an individual liigant
or the member of a class) that anses from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secunity Instrument, unti) such Borrower or
Lender has notified the other party (with such notice given in comptiance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action if
Applicable Law provides a time period which must elapse before certain action can be taken, that ime penod will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radiocactive matenals, (b) “Environmental Law” means federal laws and laws of the Junsdiction where the
Property is located that relate to health, safety or environmental protection, (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous Substances,
threaten to release any Hazardous Substances, on or m the Property. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property (a) that 1s i violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recogmzed to be appropnate to normal residential uses snd to
maintenance of the Property (including, but not hinuted to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or pnivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not hmuted to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified by any
governmental or regulatory authonty, or any private party, that any removal or other remediation of any Hazardous Substance
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affectng the Property 15 necessary, Borrower shall promptly take all necessary remedial actions in accordance with’
Environmental Law Nathing herein shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified In the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee o execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee shall cause this
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall mail copies of
the notice as prescribed by Applicable Law to Borrower and to the other persons prescribed by Applicable Law,
Trustee shall give public notice of sale to the persons and In the manner prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorneys’® fees; (b) to all sums secured by this Security
Instrument; and (c} any excess to the person or persons legally entitled to it.

23, Reconveyance. Upon payment of all sums secured by this Secunity Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Secunity Instrument and all notes evidencing debt secured by this Secunty
Instrument to Trustee Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it
Lender may charge such person or persons a reasonable fee for reconveying the Property, but only if the fee 15 paid to a third
party (such as the Trustee) for services rendered and the charging of the fee 15 permitted under Applicable Law [f the fee
charged does not exceed the fee set by Apphicable Law, the fee is conclusively presumed to be reasonable.

CALIFORNIA--Single Famiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3005 1/81 {page 10 of // pages)
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24, Substitute Trustee, Lender, at its option, may from time o time appomnt a successor trustée’to any Trustee
appointed hereunder by an instrument executed and acknowledged by Lender and recorded 1n the office of the Recorder of the
county in which the Property 15 located. The instrument shall contain the name of the onginal Lender, Trustee and Borrower,
the book and page where this Secunty Instrument 1s recorded and the name and address of the successor trustee Without
conveyance of the Property, the successor trustee shall succeed to all the title, powers and duties conferred upon the Trustee
heremn and by Applicable Law This procedure for substitution of trustee shall govern to the exclusion of all other provistons
for substitution,

25. Statement of Obligation Fee. Lender may collect a fee not to exceed the maximum amount permitied by
Applicable Law for furmshing the statement of obligation as provided by Section 2943 of the Civil Code of Cal:fornia.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtamed in this Secunty
Instrument and 1n any Ruder executed by Borrower and recorded with it.

Witnesses.

Nodb) L.

NADAV LEVI[ /

(Space Below This Line for Acknowledgment]

St [ B Aygides ,
orfebrvary ol 20 et 191 O 1bllonder, Nofary tokcha

(insert name and gtie of the officer)

personally appeared =~ NADAV LEVI,

who proved to me on the basis of satis evidence to be the persong whose nam?é@ese subscribed to the within
mstrument and acknowledged to me th ey execuied the same 1 eir authorized capacity{tss), and that by

@ﬂﬂeu signatured) on the mstrumentThe person{y), or the entity upon behalf of which the person'@ acted, executed the
mstrument

I certify under PENALTY OF PERJURY under the laws of,
correct

tate of Caltfornia that the foregoing paragraph 1s true and

WITNESS my hand and official seal Signature

CALIFORNIA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3005 1/01 (page /1 of 11 pages)

*2080696*
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. 'PRELIMINARY REPORT Ticor Title Company
: : : ORDER NO.: 9770844-72
LEGAL DESCRIPTION
EXHIBIT "A" ,‘b

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, AND IS DESCRIBED AS FOLLOWS:

PARCEL 1,

LOT 26 OF TRACT NO. 46566, IN THE CITY OF PALMDALE, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA,
ACCORDING TO MAP RECORDED IN BOOK 1148 PAGES 72 TO 77, INCLUSIVE OF MAPS IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY.

EXCEPT THEREFROM ALL OIL, GAS AND OTHER MINERAL RIGHTS OF ANY KIND THAT MAY EXIST IN OR UNDER
SAID LAND, AS RESERVED IN THE DEED FROM W.F. RALSTON WINNARD AND HELEN HUNT WINNARD,
HUSBAND AND WIFE, AS JOINT TENANTS, RECORDED IN BOOK 19612 PAGE 358, OFFICIAL RECORDS.

ALSO EXCEPT THEREFROM 1/8TH INTEREST IN ANY AND ALL OIL, OR MINERALS OF ANY KIND THAT MAY BE
EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED FROM MANE E. WINNARD AND WELLINGTON L.
WINNARD, HER HUSBAND, RECORDED IN BOOK 1973 PAGE 267, OFFICIAL RECORDS,

PARCEL 2

NONEXCLUSIVE EASEMENTS APPURTENANT TO PARCEL 1 ABOVE, ON AND OVER THE 'COMMON AREA' AS
DEFINED IN THE DECLARATION OF ANNEXATION FOR ACCESS, USE, OCCUPANCY, ENJOYMENT, INGRESS AND
EGRESS OF THE AMENITIES LOCATED THEREON, THE COMMON AREA IS FOR THE USE OF OWNERS OF LOTS
WHICH ARE SUBJECT TO THE DECLARATION AND IS NOT FOR THE USE OF THE GENERAL PUBLIC.

3 CLTA Prelminary Report Form - Modified (11-17-06)
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PLANNED UNIT DEVELOPMENT RIDER  10AY No. 2080696

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th  dayof February, 2008, and
is tncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunty Deed (the
“Secunty Instrument”) of the same date, given by the undersigned (the “Borrower™) 1o secure

Borrower'sNotete  T.J. PINANCIAL, INC., A CALIFORNIA CORPORATION {the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at.
41009 KNOLL DRIVE, PALMDALE, CA 93551
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described In  Covenanta, Conditions, and Restrictions

(the “Declaration™). The Property 15 a part of a planned umit development known as
PACIFIC RENAISSANCE

[Name of Planned Unit Development]

(the “PUD"). The Property also includes Borrgwer’s mterest 1 the homeowners association or equivalent entity ownmng or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Bormrower's mterest,

PUD COVENANTS. In addition to the covenants and agreements made n the Security Instrument, Borrower and Lender
further covenant and agree as follows

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents The “Constituent Documents™ are the (1) Declaration, (u) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations of the
Owners Association, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o the
Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carner,
a “master” or “blanket” policy nsuring the Property which 1s satisfactory to Lender and which provides insurance
coverage in the amounts (includmg deductible levels), for the periods, and agaimnst loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods, for
which Lender requires insurance, then. (1) Lender waives the provision in Section 3 for the Periodic Payment to
Lender of the yearly premium installments for property insurance on the Property; and (1) Borrower's obligation
under Section 5 to maintain property mnsurance coverage on the Property 1s deemed satisfied to the extent that the
required coverage 1s provided by the Owners Association policy

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the
master or blanket policy

In the event of a distribution of property 1nsurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender Lender shall apply the proceeds to the sums secured by the Secunty Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that the Owners
Association maintains a public liabthty nsurance policy acceptable m form, amount, and extent of coverage o
Lender

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and
faciliues of the PUD, o for anfy conveyance i lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pnor wrtten
consent, either partiion or subdivide the Property or consent to (1) the abandonment or termination of the PUD,
except for abandonment or termination required by law 1n the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnauion or ermment doman, (ii} any amendment to any provision of the
“Constituent Documents™ 1f the provision 1s for the express benefit of Lender, {m) termunation of professional
management and assumption of self-management of the Owners Association, or (1v) any action which would have the

MULTISTATE PUD RIDER--Single Family--Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 140! (page ! of 2 pages)
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| 5

effect of rendering the public hability nsurance coverage maintained by the Owners Association unacceptable to
Lender

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Secunty Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contamned in this PUD Rider.

/Mﬂ /.

NADAV LEVI (/ Borrower Bomower
Borrower Borrower
Borrower ' Borrower

MULTISTATE PUD RIDER--Single Famuly--Fanale Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 I/ (page 2 of 2 pages)
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

oy LDSAVDRNES
On Eb(’vﬂf L/ 9{ mg)/aiore me, "’éﬂl DZEI( r - @fb}é}/ A/O’{Urvp"d/c

personally appeared N@da V L-e \/} Viurs Tnsert e and T

Nama(s) of Signer(s)

.

who proved to me on the basis of gatisfactory evidence to
be the person(y) whose name‘g@m subscribed to the

hin instrument and ackno wledged to me that

%ﬂ}' executed the authorized

W (), and that signature{) on the
Comminion ¢ 1739178 instrument the person{s),~of the entity upon behalf of

Notary Aic - Calfowmia § which the person(y) acted, executed the mstrument.

| certify under PENALTY OF PERJURY under the laws
of the State of Calfornia that the foregoing paragraph 1s

true and correct
and ¢ihicial seal,
' - 71
Signature

Place Notary Seal Above / Skaiure o Natary PUBIC
OPTIONAL /

Though the inlormaiion below is nol required by law, it may prove valuable t¢ persons relying on the document
and could prevent fraudulent removal and reattachment of this form to anather document

Description of Attached Document

Tille or Type of Document. GC{ O\C TYU&+

Document Date’ Number of Pages l 6

Signer(s) Other Than Named Above'

Capacity(ies) Claimed by Signer(s)

Signer's Name Signer's Name
O Indvidual O Individual
[0 Corporate Officer — Title(s) O Corporate Officer — Title(s)

{3 Attorney in Fact OF SIGHER (0 Atorney in Fact OF SIG NER
Top of thumb here Top of thumb here

[} Trustee {0 Trustee

7l Guardian or Conservator L} Guardian or Conservator
] Other L) Other

Signer Is Representing ... Signer Is Representing

NowyAasoasmn momsmm POBuxzdoz u\ammcamamzm-mmmmww noml5907 erderCaHTolFme!mmeea




Case 3:09-bk-07047-JAF Doc 2295-5 Filed 12/16/10 Page 1 of 4

. REC(?RPER MEMO: This COPY h- - not been QUALITY ASSURED.

A This page s part of your document - -DONOT msr:ARD

04/16/09 AT 08:00AM

FEE

" TAXES :
OTHER :
u .

!

AL AR

00000367 126

R BN BERD
002083520

SEQ:
19

- Title npany( rd Copy)

MIMMBMIMW ]
AN B 8 B R EIEE

A THIS FORM IS NOT TO BE DUPLICATED

HECURDER MEMO: This COPY has not been QUALITY ASSURED.

T

“ |



RECORDER MEMO: This COPY has not been QUALITY ASSURED.

Case 3:09-bk-07047-JAF Doc 2295-5 Filed 12/16/10 Page 2 of 4

- RECQRDER MEMO: This COPY » | 3 not been QUALITY ASSURED.

»” )
RECORDING REQUESTED BY

WHEN RECORDED MAIL TO:

BANK OF AMERICA, NATIONAL ASSOCIATION
AS SUCCESSOR BY MERGER TO LA SALLE
BANK NATIONAL ASSOCIATION AS TRUSTEE.
FOR FIRST FRANKLIN MORTGAGE LOAN -
TRUST 2007-1, MORTGAGE LOAN ASSET-

- BACKED CERTIFICATES, SERIES 2007-1

C/O FIRST FRANKLIN
150 ALLEGHENY CENTER
PITTSBURGH, PA 15212

MAIL TAX STATEMENTS TO

Same as above

Space above this fine for recorder's use onfy

Trustee Sale No. 08-0771 -CA Loan No. 1044837485 Title Order No. 3619076 - WS

TRUSTEE’S DEED UPON SALE

REQUESTED BY
'APN 3001-080-023 RECORDING P COMPANY

The undersigned grantor declares: ' A8
1), The Grantee herein was the foreclosing beneficiary.
2) The amount of the unpaid debt together with costs was $811,539.14
3) The amount paid by the grantee at the trustee sale was $399,000.00
4) The documentary transfer tax is _ $NONE

5) Said property is in the CITY of PALMDALE

appointed Trustee or substituted Trustee under the Deed of Trust hereinafter
described, does hereby grant and convey, but without covenant or warranty, express or
implied, to BANK OF AMERICA, NATIONAL ASSOCIATION AS SUCCESSOR BY

CERTIFICATES, SERIES 2007-1 (herein called Grantee), all of its right, title and
interest in and to that certain propenty situated in the County of LOS ANGELES, State

~ of California, described as foliows:

SEE ATTACHED LEGAL DESCRIPTION
Situs: 41009 KNOLL DR,PALMDALE, CA 93551

Recorded 01-22-2007, Book , Page , Instrument 20070124590 of' official records of
LOS ANGELES County, California, and after fulfillment of the conditions specified in
said Deed of Trust authorizing this conveyance.

1

A
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P

Trustee Sale No. 08-0771-CA Loan No. 1044837485 Title Order No. 3619076

Default occurred as set forth in a Nofice of Defauit and Election to Sell which was
recorded in the Office of the Recorder of said County.

All requirements of jaw regarding the mailing of copies of notices or the publication of 5
copy of the Notice of Default or the personal delivery of the copy of the Notice of
Default and the posting and publication of copies of the Notice of a Sale have been
complied with. : '

Said property was sold by said Trustee at public auction on 04-13-2009 at the place
named in the Notice of Sale, in the county of LOS ANGELES California, in which the
property is situated. Grantee, being the highest bidder at such sale, became the
purchaser of said property and paid therefore to said trustee the amount bid being

' $399,000.00 in lawful money of the United States, or by the satisfaction, pro tanto, of

the oblication then secured by said Deed. Of Tmst.

DATE: 04-13-2009

ROBERT E. WEISS INCORPO TED, As Trustee

RQBERT E. WEISS, PRESIDENT

STATE OF CALIFORNIA
COUNTY OF LOS ANGELES

On 04-13-2009 before me, VICKI HILTON, the undersigned Notary Public in and for
said county, personally appeared Robert £ Weiss, Rresident. who proved to me on the
basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/sheithey executed the same in
his/heritheir authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the'.‘person(s). or the entity upon behaif of which the person(s) acted,
executed the instrument.

| certify under penalty of perjury under the laws of the State of Califomia that the
foregoing Paragraph is true and correct,

" R

VICK HILTON %,
COMP;'.# 1612619

WITNESS my hand and official seal.

<

~ -

Notary Public in and for said Countyand State

.............
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Trustee Sale No. 08-0771-CA Loan No. 1044837485 Title Order No. 3619076

PARCEL 1:

RECORDER OF SAID COUNTY.

W.F. RALSTON WINNARD AND HELEN HU?&T WINNARD, HUSBAND AND WIFE,
AS JOINT TENANTS, RECORDED IN BOOK 19512 PAGE 358, OFFICIAL RECORDS.

ALSO EXCEPT. THEREFROM 1/8TH INTEREST IN ANY AND ALL OlL, OR
MINERALS OF ANY KIND THAT MAY BE EXIST IN OR UNDER SAID LAND, AS
RESERVED IN THE DEED FROM MAME E WINNARD AND WELLINGTON L.
WINNARD, HER HUSBAND, RECORDED IN BOOK 1973 PAGE 267, OFFICIAL
RECORDS.

PARCEL 2:

NONEXCLUSIVE EASEMENTS APPURTENANT TO PARCEL 1 ABOVE, ON AND
OVER THE "COMMON AREA" AS DEFINED IN THE DECLARATION OF
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B R;EPQRDER MEMO: This coPY’ . 5 notbeen QUALITY ASSURED,

~ On behalf of Trustes Corps

[RECORDING REQUESTED BY:}
Fidellty National Titg Insurance Company

[WHEN RECORDED MAIL TO

ANQ MAIL TAX STATEMENT: STO)

TAYLOR BEAN AND WHITAKER MORTGAGE CORP.
1417 N. Magnolia Avenue

Ocala, FL 34475

{Space above this (ine for reconder's use only]

Trustee Sale#: CA0926842-2 Loan#: 7070511 Titl Ofder#: G862454

TRUSTEE’S DEED UPON SALE

The undersigned grantor declares:

1) The Grantee herein WAS the foreclosing beneficiary. '

2) The amount of the unpaid debt tagether with costs was $454,378.55
3) The amount paid by the grantee at the trustes sale was $362,945.00
4) The documentary transfer tax Is ‘ $o.00

5) Said property is in the city of PALMDALE

6) APN# 3001-080-023

and MTC FINANCIAL INC. ba TRUSTEE PS (herein called Trustee), as the duly appointed

Trustee under the Deed of Trust hereinafier described, does hereby grant and convey, but without
covenant or warranty, express or implied, to FEDERAL HOME LOAN MORTGAGE CORPORATION
{herein called Grantee), all of its right, title and interest in and to that certain property situated in the

County of Los Angoles, State of California, described as foliows:

PARCEL 1.

LOT 26 OF TRACT NO. 46568, IN THE CITY OF PALMDALE, COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, ACCORDING TO MAP RECORDED N BOOK 1148 PAGES 72 TO 717, INCLUSIVE OF
MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY. EXCEPT THEREFROM ALL

RECORDS. .

ALSO EXCEPT THEREFROM 1/8TH INTEREST IN ANY AND ALL OIL, OR MINERALS OF ANY KIND
THAT MAY BE EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED FROM MANE E,
WINNARD AND WELLINGTON L. WINNARD, HER HUSBAND, RECORDED IN BOOK 1973 PAGE 287,
OFFICIAL RECORDS.

PARCEL 2
NONEXCLUSIVE EASEMENTS APPURTENANT TO PARCEL 1 ABOVE, ON AND OVER THE
‘COMMON AREA' AS DEFINED IN THE DECLARATION OF ANNEXATION FOR ACCESS, USE,
OCCUPANCY, ENJOYMENT ,» INGRESS AND EGRESS OF THE AMENITIES LOCATED THEREON.

COMMON AREA IS FOR THE USE OF OWNERS OF LOTS WHICH ARE SUBJECT TO THE
DECLARATION AND IS NOT FOR THE USE OF THE GENERAL PUBLIC. .

RECITALS:

RECORDER MEMO: This COPY has not been QUALITY ASSURED.




£,

Case 3:09-bk-07047-JAF Doc 2295-6 Filed 12/16/10 Page 3 of 3

‘REQORDER MEMO: This COPY b not been QUALITY ASSURED.

RECORDER MEMO: This COPY has not been QUALITY ASSURED.

Trustee Sale: CA0925842-2 Loan#: :ID70611 investor #: 501742654 Tile Orderd: GB62454

This conveyance is made pursuant to the powers conferred upon Trustee by that certain Deed of Trust
dated 02/15/2008 and executed by NADAV LEVI, A SINGLE MAN, as Trustor, and Recorded on
02/27/2008 as Document No. 20080335559 of official records of Los Angeles County, California, and
after fulfiliment of the conditions specified in said Deed of Trust a uthorizing this conveyance.

Default occurred as set forth in a Notice of Defautt and Election to Sell which was recorded in the Office of
the Recorder of said County, and such default still existed atthe ime of sale. ,

All requirements of law regérding the mailing of éopies of nofices or the publication of a copy of the Notice
of Default or the personal delivery of the copy of the Notice of Default and the posting and publication of
copies of the Notice of a Sale have been complied with,

Trustee, in compliance with said Notice of Trustee's Sale and in exercise of its powers under said Deed of
Trust, sold the herein described property at public auction on 04/21/2008. Grantee, being the highest
bidder at said sale, became the purchaser of said property for the amount bid being $362,945.00 in lawful
money of the United States, or by credit bid if the Grantee was the beneficiary of said Deed of Trust at the
time of said Trustee's Sale,

DATED: 04/21/2009

MTC FINANCIAL INC, DBA TRUSTEE CORPS, as Successor Trustee

By NIVIN T. YOUSSEF,

STATE OF California
COUNTY OF Qrange
On 041212009 before me, Paul Kim . 8 notary public, personally appeared

NIVIN T, YOUSSEF who proved to me on the basis of satisfactory evidence to be the person(s) whase name(s)
isfare subscribed to the within instrument and acknowledged to me that he/she/they executed the same in hisherftheir

authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon
behalf of which the person(s) acted, executed the instrument.

[ certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is

true and cormrect,

WITNESS my hand and official seal.

Bl i =

PAUL wapa !

Commission # 1691479
fubic .

Oranga County
My Comm, Expires Sep 3, 201

and’tor said County and State
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SUMMONS :oN FIRST AMENDED COMPLATNT- SUM-100
(CITACION JUDICIAL) | (SOLS PARA S0 DE LA CORTE)
NOTICE TO DEFENDANT: SELENE RMOF REO ACQUISITION II, LLC; MTC CONFORMED COPY
(AVISO AL DEMANDADOQ): FINANCIAL, INC. DBA TRUSTEE CORPS; YOSEF OF ORIGINAL FILED
COHEN, an individual; ALL PERSONS UNKNOWN, CLAIMING ANY LEGAL OR Los Angeles Superior Court
EQUITABLE RIGHT, TITLE, ESTATE, LIEN, OR INTEREST IN THE PROPERTY
DESCRIBED IN THE COMPLAINT ADVERSE TO PLAINTIFF'S TITLE, OR ANY CLOUD ON NOV 2 3 zmu
PLAINTIFF'S TITLE THERETO, AND DOES 1 through 500, inclusive
John i Clatkg, Exeotli ' Oﬁicglmerk
By { fil2 £ eputy
YOU ARE BEING SUED BY PLAINTIFF: BaNK OF AMERICA, NATIONAL / VE( ~

(LO ESTA DEMANDANDO EL DEMANDANTE): ASSOCIATION AS
SUCCESSOR BY MERGER TO LASALLE BANK NATIONAL ASSOCIATION AS
TRUSTEE FOR FIRST FRANKLIN MORTGAGE LOAN TRUST 2007-1. MORTGAGE
LOAN ASSET-BACKED CERTIFICATES, SERIES 2007-1

' Igl?TlCEl You have been sued. The court may decide against you without your being heard unless you respond within 30 days. Read the information
elow.

You have 30 CALENDAR DAYS after this summons and legal papers are served on you to file a written response at this court and have a copy
served on the plaintiff. A letter or phone call will not protect you. Your written response must be in proper legal form if you want the court to hear your
case. There may be a court form that you can use for your response. You can find these court forms and more information at the California Courts
Online Self-Help Center (www.courtinfo.ca.gov/selfhelp), your county law library, or the courthouse nearest you. {f you cannot pay the filing fee, ask
the court clerk for a fee waiver form. If you do not file your response on time, you may lose the case by default, and your wages, money, and property
may be taken without further warning from the court.

There are other legal requirements. You may want to call an attorney right away. If you do not know an attorney, you may want to call an attorney
referral service. If you cannot afford an attorney, you may be eligible for free legal services from a nonprofit legal services program. You can locate
these nonprofit groups at the California Legal Services Web site (www.lawhelpcalifornia.org), the California Courts Online Self-Help Center
{(www.courtinfo.ca.gov/selfhelp), or by contacting your local court or county bar association. NOTE: The court has a statutory lien for waived fees and
costs on any settiement or arbitration award of $10,000 or more in a civil case. The court's lien must be paid before the court wilf dismiss the case.
JAVISO! Lo han demandado. Si no responde dentro de 30 dias, la corte puede decidir en su contra sin escuchar su version. Lea la informacién a
continuacién

Tiene 30 DIAS DE CALENDARIO después de que le entreguen esta citacién y papeles legales para presentar una respuesta por escrito en esta
corte y hacer que se entregue una copia al demandante. Una carta o una llamada telefénica no lo protegen. Su respuesta por escrito tiene que estar
en formato legal correcto si desea que procesen su caso en la corte. Es posible que haya un formulario que usted pueda usar para su respuesta.
Puede encontrar estos formularios de la corte y més informacion en el Centro de Ayuda de las Cortes de California (www.sucorte.ca.gov), en la
biblioteca de leyes de su condado o en la corte que le quede més cerca. Si no puede pagar la cuota de presentacion, pida al secretario de la corte
que le dé un formulario de exencion de pago de cuotas. Si no presenta su respuesta a tiempo, puede perder el caso por incumplimiento y la corte le
podré quitar su sueldo, dinero y bienes sin mas advertencia.

Hay otros requisitos legales. Es recomendable que llame a un abogado inmediatamente. Si no conoce a un abogado, puede llamar a un servicio de
remisién a abogados. Si no puede pagar a un abogado, es posible que cumpla con los requisitos para obtener servicios legales gratuitos de un
programa de servicios legales sin fines de lucro. Puede encontrar estos grupos sin fines de lucro en el sitio web de California Legal Services,
(www.lawhelpcalifornia.org), en el Centro de Ayuda de las Cortes de California, (www.sucorte.ca.gov) o poniéndose en contacto con la corte o el
colegio de abogados locales. AVISO: Por ley, la corte tiene derecho a reclamar las cuotas y los costos exentos por imponer un gravamen sobre
cualquier recuperacion de $10,000 6 mas de valor recibida mediante un acuerdo o una concesion de arbitraje en un caso de derecho civil. Tiene que
pagar el gravamen de la corte antes de que la corte pueda desechar el caso.

The name and address of the court Is: CASE NUMBER:

(El nombre y direccién de la corte es): (Ndmero del Casa)v?i Lf ’ 6 Lj % 0
Los Angeles Superior Court \ ] /

111 N. Hill sSt.

Los Angeles, CA 90012-3117

The name, address, and telephone number of plaintiff's attorney, or plaintiff without an attorney, is:

(El nombre, la direccién y el nimero de teléfono del abogado del demandante, o del demandante que no tiene abogado, es):
Stuart B. Wolfe, Esqg. (SBN 156471) (949) 475-9200 (949) 475-9203
Andrew A. Bao, Esqg. (SBN 10508)

WOLFE & WYMAN LLP

Irvine, CA 92614 - TR ar

DATE: ' @@Eﬁﬁ g* @gﬁggggéis , Deputy
(Fecha) i : TR (Secretario)  AVIBER LaE[EURm TON (Adjunto)
(For proof of service of this summons, use Proof of Service of Summons (form POS-010).)
(Para prueba de entrega de esta citation use el formulario Proof of Service of Summons, (POS-010)).

NOTICE TO THE PERSON SERVED: You are served
[SEAL] 1. [_] as an individual defendant.

29 20\3 2. [_] as the person sued under the fictitious name of (specify):

3. [ ] on behalf of (specify):

under: [} CCP 416.10 (corporation) [ ]CCP 416.60 (minor)
[ ] CCP 416.20 (defunct corporation) [ ] CCP 416.70 (conservatee)
[] CCP 416.40 (association or partnership) [__] CCP 416.90 (authorized person)
[] other (specify):
4. [__] by personal delivery on (date): Page ¢
"“\Adopted for Mandatory Use SUNIMONS al Code of Civil Procedure §§ 412.20
“sial Council of California Solufions

=100 [Rev. July 1, 2009]
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ED COPY

SOBRGINAL FILED
Stuart B. Wolfe (SBN 156471) Los Angeles Superior Court
Andrew A. Bao (SBN 247092)
WOLFE & WYMAN LLP NOV 23 2010
5 Park Plaza, Suite 1100
Irvine, California 92614-5979 e Exeortive Officer/Clerk
Telephone: (949) 475-9200 onnf) FERD LI Depuity
Facsimile: (949) 475-9203 Y2155 -

Attorneys for Plaintiff

BANK OF AMERICA, NATIONAL
ASSOCIATION AS SUCCESSOR BY
MERGER TO LASALLE BANK
NATIONAL ASSOCIATION AS TRUSTEE
FOR FIRST FRANKLIN MORTGAGE
LOAN TRUST 2007-1. MORTGAGE LOAN
ASSET-BACKED CERTIFICATES,
SERIES 2007-1

SUPERIOR COURT OF THE STATE OF CALIFORNIA
COUNTY OF LOS ANGELES - UNLIMITED

Case No.: 60 L/” 6 (//g O
ASSOCIATION AS SUCCESSOR BY MERGER

TO LASALLE BANK NATIONAL PLAINTIFF’S VERIFIED FIRST
ASSOCIATION AS TRUSTEE FOR FIRST AMENDED COMPLAINT FOR:
FRANKLIN MORTGAGE LOAN TRUST 2007-1.

BANK OF AMERICA, NATIONAL

MORTGAGE LOAN ASSET-BACKED 1. QUIET TITLE;
CERTIFICATES, SERIES 2007-1, 2. DECLARATORY RELIEF;
3. CANCELLATION OF
Plaintiff, INSTRUMENTS;
4. SLANDER OF TITLE;
V. S. TEMPORARY RESTRAINING
ORDER, PRELIMINARY AND
SELENE RMOF REO ACQUISITION II, LLC; PERMANENT INJUNCTION

MTC FINANCIAL, INC. DBA TRUSTEE
CORPS; YOSEF COHEN, an individual; ALL
PERSONS UNKNOWN, CLAIMING ANY
LEGAL OR EQUITABLE RIGHT, TITLE,
ESTATE, LIEN, OR INTEREST IN THE
PROPERTY DESCRIBED IN THE COMPLAINT
ADVERSE TO PLAINTIFF’S TITLE, OR ANY
CLOUD ON PLAINTIFF’S TITLE THERETO,
AND DOES 1 through 500, inclusive,

Defendants.

"
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COMES NOW Plaintiff, BANK OF AMERICA, NATIONAL ASSOCIATION AS
SUCCESSOR BY MERGER TO LASALLE BANK NATIONAL ASSOCIATION AS TRUSTEE
FOR FIRST FRANKLIN MORTGAGE LOAN TRUST 2007-1. MORTGAGE LOAN ASSET-
BACKED CERTIFICATES, SERIES 2007-1 (hereinafter “Plaintiff”) and allege as follows:

GENERAL ALLEGATIONS

1. Plaintiff is, and at all times relevant to this action was, a National Association
engaged in business in the County of Los Angeles, State of California.

2. Plaintiff is the current owner and claims an interest in certain real property
commonly referred to as 41009 Knoll Drive, Palmdale, CA (“Subject Property”) under a Trustee’s
Deed Upon Sale dated April 13, 2009, and recorded on April 16, 2009, in the Official Records of the
County of Los Angeles, Instrument Number 20090548630. The Subject Property is legally
described in the Trustee’s Deed Upon Sale identified as Exhibit “2,” attached hereto and
incorporated by reference.

3. Plaintiff is informed and believes and thereon alleges that Defendant SELENE
RMOF REO ACQUISITION II LLC (“SELENE”) is a limited liability company and was and is
engaged in business in the County of Los Angeles, California. Plaintiff is informed and believes and
thereon alleges that SELENE claims an ownership interest in the Subject Property. This ownership
interest is solely derived from an unenforceable Trustee’s Deed Upon Sale dated April 21, 2009 and
recorded on April 27, 2009 in the Official Records of the County of Los Angeles, Instrument
Number 20090608373. A true and correct copy of the Trustee’s Deed Upon Sale attached hereto as
Exhibit “3” and incorporated herein by reference.

4. Plaintiff is informed and believes and thereon alleges that Defendant YOSEF
COHEN, an individual, is and at all times herein was a resident of the County of Los Angeles.

5. Plaintiff is informed and believes and thereon alleges that Defendant MTC
FINANCIAL, INC. DBA TRUSTEE CORPS is a California corporation and was and is engaged in
business in the County of Los Angeles, California as trustee, under the Trustee’s Deed Upon Sale
dated April 21, 2009 and recorded on April 27, 2009 in the Official Records of the County of Los
Angeles, Instrument Number 20090608373.

2
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6. Defendants herein named as “ALL PERSONS UNKNOWN, CLAIMING ANY
LEGAL OR EQUITABLE RIGHT, TITLE, ESTATE, LIEN, OR INTEREST IN THE PROPERTY
DESCRIBED IN THE COMPLAINT ADVERSE TO PLAINTIFF’S TITLE, OR ANY CLOUD ON
PLAINTIFF’S TITLE THERETO” (hereinafter sometimes referred to as the “UNKNOWN |
DEFENDANTS”) are unknown to Plaintiff. These UNKNOWN DEFENDANTS, and each of them,
claim some right, title, estate, lien or interest in the hereinafter described property adverse to
Plaintiff’s title and their claims, and each of the, constitute a cloud on Plaintiff’ title to the property. A

7. Plaintiff is ignorant of the true names and capacities of defendants sued herein as
DOES 1 through 500, and therefore sue the defendants by such fictitious names. Plaintiff will
amend this complaint to allege their true names and capacities when ascertained. Plaintiff is
infoﬁned and believes and thereon alleges that each of these fictitiously named defendants claims
some right, title, estate, lien or interest in the hereinafter described property adverse to Plaintiff’s
title and their claims, and each of the, constitute a cloud on Plaintiff’s title to the property. Each
fictitiously-named defendant is in some way liable to Plaintiff or claims some right, title, or interest
in the Subject Property that is subsequent to and subject to the interest of Plaintiff, or both.

8. Plaintiff is informed and believes, and on that basis alleges, that the named
Defendants and DOES 1 through 500, were at all material times, the agents, servants, employees or
partners of each of the other defendants and in doing the things alleged herein said defendants and
each of them, were acting within the course and scope of their agency, and with the consent,
approval and/or ratification of each of the other defendants.

9. Plaintiff is further informed and believes, and on that basis alleges, that all named
Defendants and DOES 1 through 500, and each of them, ratified, consented to and/or approved the
conduct of each of the remaining Defendants so named.

SPECIFIC ALLEGATIONS

10.  Harutyun Julfayan, a married man and as his sole and separate property, made,
executed, and delivered to First Franklin Financial Corporation a promissory note dated January 10,
2007 for the sum of $740,000.00 (“Note”). The Note was secured by a deed of trust dated January
10, 2007 in favor of First Franklin Financial Corporation (“Deed of Trust”). The Deed of Trust was

3
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recorded on January 22, 2007 in the Official Records of the County of Los Angeles as Instrument
Number 20070124590.

11.  Plaintiff is the successor-in-interest to the Note and Deed of Trust alleged above.

12.  Plaintiff is informed and believes, and on that basis alleges that on or about January
11, 2008, Defendant YOSEF COHEN, an individual, purportedly executed a Substitution of Trustee
and Full Reconveyance falsely claiming that the Note and Deed of Trust had been satisfied in full.
This document was recorded against the Subject Property on January 15, 2008 as Instrument
Number 20080084780 in the Official Records of the County of Los Angeles, attached hereto as
Exhibit “1” and incorporated herein by reference.

13.  This Substitution of Trustee and Full Reconveyance (Exhibit 1) was wrongfully and
fraudulently recorded by Defendant YOSEF COHEN. Defendant YOSEF COHEN purported to be
the true trustee and beneficiary under the Deed of Trust. However, Defendant YOSEF COHEN was
not the trustee or beneficiary under the Deed of Trust and had no authority to record this document.
The Substitution of Trustee and Full Reconveyance wrongfully claimed that borrower Harutyun
Julfayan satisfied the obligations under the Note and Deed of Trust. In fact, the obligations under
the Note and Deed of Trust were never fully satisfied.

14.  Plaintiff is informed and believes, and on that basis alleges, that Harutyun Julfayan
thereafter transferred his interest in the Subject Property to Nadav Levi, an individual.

15.  Plaintiff is informed and believes, and on that basis alleges, that Nadav Levi, a single
man, obtained a loan from T.J. Financial, Inc. for the sum of $417,000.00 on the Subject Property
(“JUNIOR LOAN”). The JUNIOR LOAN was secured by a deed of trust in recorded against the
Subject Property on February 27, 2008 as Instrument No. 2008033559 in the Official Records of the
County of Los Angeles.

16. When Harutyun Julfayan, the trustor, defaulted on the Note and Deed of Trust,
Plaintiff initiated non-judicial foreclosure proceedings and acquired its ownership interest in the
Subject Property under the Trustee’s Deed Upon Sale dated April 13, 2009 and recorded on April
16, 2009 (Exhibit 2).

17.  Plaintiff is further informed and believes, and on that basis alleges, that Federal Home

4
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Loan Mortgage Corporation obtained its purported ownership interest in Subject Property under the
Trustee’s Deed Upon Sale dated April 21, 2009, and recorded April 27, 2009 through separate non-
judicial foreclosure proceedings (Exhibit 3).

18.  Plaintiff is further informed and believes and on that basis alleges that Federal Home
Loan Mortgage Corporation transferred its purported interest in the Subject Property to Taylor, Bean
& Whitaker via a quit claim deed dated January 13, 2010, attached hereto as Exhibit “4” and
incorporated herein by reference. Plaintiff is further informed and believes and on that basis alleges
that Taylor, Bean & Whitaker transferred its purported interest in the Subject Property to SELENE
via a quit claim deed dated January 14, 2010, attached hereto as Exhibit “5% and incorporated herein
by reference.

19.  Plaintiff is further informed and believes, and on that basis alleges, that all of the
Defendants’ purported interests in the subject property arose solely from the fraudulently and
wrongfully recorded Substitution of Trustee and Full Reconveyance. Defendants herein had actual
and/or constructive knowledge of Plaintiff’s interest in the Subject Property at all relevant times
herein, as all necessary notices were given to Defendants. Therefore, any interest in the subject
property that was obtained after April 13, 2009 is void as a matter of law, as they all derive from the
fraudulent and forged Substitute of Trustee and Full Reconveyance.

FIRST CAUSE OF ACTION

(Against all Defendants — Quiet Title)

20.  Plaintiff repeats, re-alleges, and incorporates herein by reference, the allegations set
forth in Paragraphs 1 through 19, inclusive, with the same force and effect as though fully set forth at
length.

21.  As specifically alleged above, the Substitute of Trustee and Full Reconveyance
falsely and fraudulently represented that Plaintiff’s lien in the subject property was satisfied in full.
Under these circumstances, California law regards this Substitution of Trustee and Full
Reconveyance void ab initio as a forged document, in which an unauthorized person fraudulently
misrepresented himself as the beneficiary. The JUNIOR LOAN was obtained solely as a result of
this Substitution of Trustee and Full Reconveyance being wrongfully recorded. The JUNIOR

5
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LOAN was the only means by which Federal Home Loan Mortgage Corporation was able to obtain
its purported ownership interest in Subject Property under the Trustee’s Deed Upon Sale dated April
21, 2009, and recorded April 27, 2009 (Exhibit 3). This purported ownership interest is now
allegedly held by SELENE. As these interests derived solely from the fraudulent Substitution of
Trustee and Full Reconveyance, these purported interests in the subject property are also void as a
matter of law.

22.  As aresult, Plaintiff seeks to Quiet Title against the Defendants, and each of them,
with regard to ownership of the Subject Property. Plaintiff contends that SELENE’s interest in the
subject property is void as a matter of law. At the very least, Plaintiff’s Deed of Trust was senior
and superior to Federal Home Loan Mortgage Corporation’s Junior Loan. As plaintiff initiated
foreclosure proceedings and recorded a trustee’s deed upon sale prior to Federal Home Loan
Mortgage Corporation holding its trustee’s sale, Plaintiff also contends that its’ foreclosure sale on
April 13, 2009 extinguished the JUNIOR LOAN and any interests subsequently derived there from.

23.  Plaintiff seeks to Quiet Title as of January 15, 2008, the date that Substitution of
Trustee and Full Reconveyance was wrongfully recorded.

24.  Plaintiff does not know the names of the UNKNOWN DEFENDANTS which assert
an interest in the Subject Property but seeks to Quiet Title to any interests these UNKNOWN
DEFENDANTS may also have in the subject property.

SECOND CAUSE OF ACTION

(Against All Defendants — Declaratory Relief)

25.  Plaintiff repeats, re-alleges, and incorporates herein by reference, each and all of the
allegations contained in Paragraphs 1 through 24, inclusive, with the same force and effect as though
fully set forth at length.

26. A present dispute and controversy has arisen and now exists between Plaintiff on the
one hand, and Defendants, and each of them, on the other, with regard to ownership of the Subject
Property. Plaintiff contends that SELENE’s alleged intefest in the subject property is void as a
matter of law, as it was obtained exclusively from the fraudulent Substitution of Trustee and Full
Reconveyance. Plaintiff further contends that its Deed of Trust was senior and superior to the

6
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JUNIOR LOAN and in light of plaintiff’s foreclosure sale, any interest in the subject property
subsequent to the foreclosure has been extinguished as a matter of law.

27. A declaration by this Court is necessary and appropriate in order to resolve the
present dispute and controversy between the parties with regard to title of the Subject Property.
Plaintiff is informed and believes and based thereon alleges that Defendants, and each of them, deny
such contention. Plaintiff has no other adequate remedy at law other than a declaratory judgment to
resolve the present dispute and controversy as to title to the subject property.

THIRD CAUSE OF ACTION

(Against All Defendants - Cancellation of Instrument)

28.  Plaintiff repeats, re-alleges, and incorporates herein by reference, each and all of the
allegations contained in Paragraphs 1 through 27, inclusive, with the same force and effect as though
fully set forth at length.

29.  The Substitution of Trustee and Full Reconveyance (Exhibit 1) was fraudulently
recorded and misrepresents that the Note and Deed of Trust were satisfied in full. If this instrument
is left outstanding, Plaintiff will continue to suffer irreparable harm to its interests in the subject
property.

30.  On April 13, 2009, Plaintiff foreclosed on the subject property and obtained a
trustee’s deed upon sale (Exhibit 2). Federal Home Loan Mortgage Corporation’s Trustee’s Deed
Upon Sale dated April 21, 2009 and recorded on April 27, 2009 (Exhibit 3) was recorded after

‘plaintiff had already foreclosed on the subject property. If Exhibit 3 is left outstanding, Plaintiff

will continue to suffer irreparable harm to its interests in the subject property. The interest derived
from Exhibit 3 has and will continue to be transferred from one party to another, which would
continue to damage plaintiff’s interest in the subject property.

31.  The quitclaim deeds (Exhibits 4 and 5) were derivative interests obtained from the
improper foreclosure sale on April 21, 2009. If left outstanding, Plaintiff will continue to suffer
irreparable harm to its interests in the subject property, as there will be competing interests to
plaintiff’s claim to title.

32.  Based on the facts set forth herein, plaintiff requests that this court cancels and

7

PLAINTIFF’S VERIFIED FIRST AMENDED COMPLAINT




W

WOLFE & WYMAN LLP.

ATTORNEYS & COUNSELORS AT LAw

o 0 N\ N A W N -

NN NN NRNNNN e e e e ek ek ek e el e
W 0 & M A WN RS Y 0 SN N AW N= Q@

Case 3:09-bk-07047-JAF Doc 2295-7 Filed 12/16/10 Page 9 of 39

otherwise nullifies these documents as a matter of law.

FOURTH CAUSE OF ACTION

(Against Defendant YOSEF COHEN and Does 251-500 - Slander of Title)

33.  Plaintiff repeats, re-alleges, and incorporates herein by reference, each and all of the
allegations contained in Paragraphs 1 through 32, inclusive, with the same force and effect as though
fully set forth at length.

34, Plaintiff is further informed and believes, and on that basis alleges, that Defendant
YOSEF COHEN, an individual, made false and disparaging remarks about Plaintiff’s interest in the
Subject Property by recording the Substitution of Trustee and Full Reconveyance without any legal
or factual basis and thereby slandered Plaintiff’s title in and to its Subject Property as herein above
alleged.

35.  Plaintiff is further informed and believes, and on that basis alleges, that Defendant
YOSEF COHEN, an individual, published the Substitution of Trustee and Full Reconveyance by
virtue of causing it to be recorded with the Los Angeles County Recorder. This document thus
became a public record that wrongfully slanders Plaintiff’s title to the subject property.

36.  The Substitution of Trustee and Full Reconveyance, was not privileged in that
Defendant YOSEF COHEN, an individual, was not the true trustee under the Deed of Trust and had
no authority to record the Substitution of Trustee and Full Reconveyance. The Substitution of
Trustee and Full Reconveyance was also wrongly recorded in that Harutyun Julfayan, a married man
as his sole and separate property, did not pay off his loan to Plaintiff in full and did not satisfy his
obligations under the loan documents.

37. As aresult, as hereinabove alleged, Plaintiff has incurred and will continue to incur
damages, including but not limited to attorney’s fees and costs to litigate this matter and to cancel
the wrongfully recorded Substitution of Trustee and Full Reconveyance.

38.  Plaintiff is informed and believes, and thereupon alleges, that Defendant YOSEF
COHEN acted with -malice in recording the Substitution of Trustee and Full Reconveyance and acted
recklessly or intentionally in causing the document to be recorded. In so doing, Defendant COHEN
was acting without a factual or legal basis and did so with a conscious disregard for Plaintiff’s rights

8
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and with a specific intent to defraud and injure Plaintiff. Accordingly, such actions constitute fraud,
oppression and malice under California Civil Code §3294. By virtue of Defendant YOSEF
COHEN’s willful and wrongful conduct as herein above alleged, Plaintiff is entitled to punitive and
exemplary damages as determined by this court.

FIFTH CAUSE OF ACTION

(Against all Defendants - Preliminary and Permanent Injunction)

39.  Plaintiff repeats, re-alleges, and incorporates herein by reference, each and all of the
allegations contained in Paragraphs 1 through 38, inclusive, with the same force and effect as though
fully set forth at length. |

40.  Asaresult of the wrongful and unlawful acts of Defendants, and each of them, as
hereinabove alleged Plaintiff will have sustained and will continue to sustain great and irreparable
injury.

41.  Plaintiff cannot be fully compensated in damages and is without an adequate remedy
at law because the exact amount of damages Plaintiff will sustain will be difficult to determine.

42.  Plaintiff is likely to succeed on the merits of the above-entitled matter because the
Substitution of Trustee and Full Reconveyance is patently false and was recorded without either a
factual or legal basis.

43.  Asaresult of the hereinabove allegations, Plaintiff is entitled to an injunction
restraining Defendants, and each of them, from transferring, hypothecating or encumbering the
Subject Property. The wrongful interest in the subject property in SELENE’s possession has already
been transferred several times.

PRAYER FOR RELIEF

THEREFORE, Plaintiff prays for judgment against Defendants, and each of them, as

follows:

ON THE FIRST CAUSE OF ACTION

1. For a Judgment and Order that Plaintiff was the owner of the Subject Property free
and clear of any right, title, estate or interest of all Defendants and each of them from January 15,
2008 to present;
9
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2. That a copy of the judgment may be recorded;
ON THE SECOND CAUSE OF ACTION

1. For a judicial declaration of the parties’ respective rights, and a declaration that
Plaintiff was the owner of the Subject Property free and clear of any right, title, estate or interest of
all Defendants and each of them from January 15, 2008 to present;

2. For a judicial declaration that the Substitution of Trustee and Full Reconveyance is

void as a matter of law;

3. That Plaintiff’s Note and Deed of Trust secured by the subject property is senior to
the JUNIOR LOAN;
4. That Plaintiff’s trustee’s deed upon sale resulting from the non-judicial foreclosure is

valid and fully enforceable;

5. That Plaintiff’s trustee’s sale dated April 13, 2009 and recorded April 16, 2009
extinguished the JUNIOR LOAN;

6. That the trustee’s deed upon sale dated April 21, 2009 and recorded on April 27, 2009
is void as a matter of law;

7. That all conveyances, lien, interests, encumbrances or other interests in the subject
property derivative of and obtained by virtue of the trustee’s deed upon sale dated April 21, 2009
and recorded on April 27, 2009, are unenforceable and of no force and effect;

ON THE THIRD CAUSE OF ACTION

8. That Defendants, and each of them, deliver the purported Substitution of Trustee and
Full Reconveyance (Exhibit 1) immediately to the clerk of the court for cancellation;

9. That Defendants, and each of them, deliver the purported Trustee’s Deed Upon Sale
dated April 21, 2009 (Exhibit 3) immediately to the clerk of the court for cancellation;

10.  That Defendants, and each of them, deliver the quitclaim deeds (Exhibits 4 and 5)
immediately to the clerk of the court for cancellation;

11. For damages, in the event that Defendants, and each of them, fail to surrender the
documents listed herein for cancellation pursuant to the judgment damages in an amount to be
proven at trial;

10
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the Los Angeles County Recorder’s office;

@ For an order requiring Defendants to show cause, if any they have, why they
should not be enjoined as set forth in this Complaint, during the pendency of this action, and for a
temporary restraining order, a preliminary injunction and a permanent injunction, all enjoining
Defendants and each of them, and their agents, servants and employees, and all persons acting under,
in concert with, or with them, from transferring, hypothecating or encumbering the Subject Property,
and claiming an interest senior to Plaintiff’s interest.

ON ALL CAUSES OF ACTION

13. For such other and further relief as the court deems just and proper.

DATED: November 3, 2010

TUART
KELLY AN W BEALL

‘Attorneys for Plaintiff

BANK OF AMERICA, NATIONAL
ASSOCTATION AS SUCCESSOR BY MERGER
TO LASALLE BANK NATIONAL
ASSOCIATION AS TRUSTEE FOR FIRST
FRANKLIN MORTGAGE LOAN TRUST 2007-1.
MORTGAGE LOAN ASSET-BACKED
CERTIFICATES. SERIES 2007-1

H:\Matters\Home Loan Services, Inc. (1385.001\132 (FHLMC)\Pleadings\FAC.doc

12

PLAINTIFF’S VERIFIED FIRST AMENDED COMPLAINT
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VERIFICATION
STATE OF CALIFORNIA, COUNTY OF LOS ANGELES : '
V' have read the foregoing Plaintiffs Verified First Amended Complaint for: 1) Quiet Title; 2) Declaratory Relief; 3) Cancellation of
Instruments; 4) Slander of Title; 5) Temporary Restraining Order; and 6) Preliminary and Permanent Injunction and know its contents.
[__] CHECK APPLICABLE PARAGRAPHS
(] tama party to this action. The matters stated in the foregoing document are true of my own knowiedge except as to
those matters which are stated on information and belief, and as to those matters | believe them to be true.
lam anOfficer [ | a partner [ la of Home Loan Services, Inc. as

Attorneys in Fact for Bank of America as Successor to Lasalle Bank National Association .
a party to this action, and am authorized to make this verification for and on its behalf, and | make this verification for that

reason. [__| | am informed and believe and on that ground allege that the matters stated in the foregoing document are
true. [__] The matters stated in the foregoing document are true of my own knowledge, except as to those matters which are
stated on information and belief, and as to those matters | believe them to be true.

1 am one of the attorneys for
a party to this action. Such party is absent from the county of aforesaid where such attorneys have their offices, and | make
this verification for and on behalf of that party for that reason. | am informed and believe and on that ground allege that
the matters stated in the foregoing document are true.
Executed on November . 2010 ,at
| declare under penalty of perjury under thg laws of the State of California that the forf

/[gf\,an é Iu{;zjl\ ?}WM ’

e
/ Type or Print Name / “Signature

PROOF OF SERVICE
1013a (3) CCP Revised 5/1/88
STATE OF CALIFORNIA, COUNTY OF
I am employed in the county of , State of California.
1am over the age of 18 and not a party to the within action; my business address is:

On, I served the foregoing-document described as

on in this action

[ by placing the true copies thereof enclosed in sealed envelopes addressed as stated on the attached mailing list:
[__Iby placing [__] the original ___] a true copy thereof enclosed in sealed envelopes addressed as follows:

[_IBYmAIL
[ 1" deposited such envelope in the mail at , California.
The envelope was mailed with postage thereon fully prepaid.
[_JAs foliows: | am "readily familiar" with the firm's practice of collection and processing correspondence for mailing.

Under that practice it would be deposited with U.S. postal service on that same day with postage thereon fully prepaid at
California in the ordinary course of business. | am aware that on motion of the

party served, service is presumed invalid if postal cancellation date or postage meter date is more than one day after date of

deposit for mailing in affidavit.

Executed on , at - , California.
[C ]  *<(BY PERSONAL SERVICE) | delivered such envelope by hand to the offices of the addressee.

Executed on , at , California.
B(State) I deciare under penalty of perjury under the laws of the State of California that the above is true and correct.
Ij(Federal) | declare that | am employed in the office of a member of the bar of this court at whose direction the service was

made.

Type or Print Name ’ Signature

*(BY MAIL SIGNATURE MUST BE OF PERSON DEPOSITING ENVELOPE IN
MAIL SLOT, 80X, OR BAG)

“(FOR PERSONAL SERVICE SIGNATURE MUST BE THAT OF MESSENGER)

Sokl%a%l - Rev. 7/99
ta Plus
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EXHIBIT 1
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A

This page is part of your document - DO NOT DISCARD A

2 20080084780 cu-

N

Recorded/Filed In Officlal Records Fee: 24.00
Recorder's Cffice, Los Angeles County, .o

California Tax: 0.00
Other: 0.00
01/15/08 AT 01:18PM _—__Total: 21.00

1564140  200801150010081 Counter

TITLE(S) :

A

T

I

Assessor’s ldentification Number {AIN)

To be completed by Examiner OR Title Company in black ink. Number of AiIN’s Shown

A - THIS FORM IS NOT TO BE DUPLICATED A
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. f : 01/15/08

-t . .

*  RECORDING REQUESTED BY - }ﬂ@@@ﬁﬁ@ﬁ@@%ﬁ
AND WHEN RECORDED MATL DOCUMENT 20030084739
AND TAX STATEMENT T0:

410609 Knoli Dr.
Palmdale CA. 93551
{ . . . Spmmummomwwmomy
APN.:  3001-080-023 | File No.:

SUBS'lIfUTION OF TRUSTEE AND FULL RECONVEYANCE

The Undersigned, present Benefidiary under that certaln Deed of Trust dated  1/10/07 executed
by Harutyun Julfayan -as Trustor to  First Franklin Financial . as original Trustee
and recorded on  1/22/07 * as Instrument No.070124590 , in Book + Page(s) , Official Records of the

County of Los Angeles State of CA . H EREBY APPOINTS AND SUBSTITUTES THE UNRDERSIGNED
as the new and substituted Trustee thereunder in accordance with the tarms and provisions contained
therein, whose address is 41 009 Knofl Dr. -and .

: Palmdale CA. 93551 ' o :
As such duly appointed and substituted Trustee thereunder, the undersigned DOES HEREBY RECONVEY tp the
person or persons legally entitled thereto, without warranty all the estate, title and interest acquired by the
original Trustee and by the undersigned as the said substituted Trustee under said Deed of Trust, Wherever the
text of this document so requires, the singular includes the plural.

pated: ___ 1~ }| - oo

Beneficiary(ies):

By: Yosef Cohen [
. Authorized Signer
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State of California

Coixx‘ity of _LQS AW@Q j%
O\\E n.{/ . oﬁbgoefore 'MMMKZ&ZW

Insert Name of Notary Public and Title) .
appeared \(/Iﬁp—F é('){ﬂ I\ , who ‘proved to me.an the

basis of satisfactory evidence to be'_ the persois) whose name Lare—
subscribed to the within instrument and acknowledged to me thaf e sk

executed the same inéﬁ%eir authorized capacity{tes), and that by
@hﬂfﬂ’\ﬁr signature{s), on the instrument the persons), or the entity upon
a

If on which the persdn(gz acted, executed the instrument.

! certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITWJ:

Signatur.

and official seal,

TR Commission # 1463188

i_'r‘-{x Notary Public - Cafifomky




Case 3:09-bk-07047-JAF Doc 2295-7 Filed 12/16/10 Page 18 of 39

EXHIBIT 2
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) ¥ RECQR_DER MEMO: This copy has not been QUALITY ASSURED.

-

RECORDER MEMO: This COPY has riot been QUALITY ASSURED.

»” '
RECORDING REQUESTED Y

WHEN RECORDED MAIL TO:

TRUST 2007-1, MORTGAGE LoAN ASSET- * 20030549630

- BACKED CERTIFICATES, SERIES 2007-1

C/O FIRST FRANKLIN
150 ALLEGHENY CENTER
PITTSBURGH, PA 15212

MAIL TAX STATEMENTS TO

Same as above )
- . . Space above this fine for recorders use only
Trustee Sale No. 08-0771-CA Loan No. 1044837485 Title Order No, 36190_76 -VS

TRUSTEE’S DEED UPON SALE

' REQUESTED BY
‘APN 3001-080-023 %mm%m
The undersigned grantor declares: T:Tm ACCOMMODATION
1) The Grantee herein was the foreclosing beneficiary.

2) The amount of the unpaid debt together with costs was $811,539.14
3) The amount paid by the grantee at the trystee sale was $399,000.00
4) The documentary transfer tax is , $SNONE

8). Said propenty is in the CITY of PALMDALE

and ROBERT E, WEISS INCORPORATED (herein called Trustee), as the duly
appointed Trustee or substituted Trustee under the Deed of Trust hereinafter

. of California, described as follows:
SEE ATTACHED LEGAL DESCRIPTION
Situs: 41009 KNOLL DR,PALMDALE, ca 93551

MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY, as Trustor, and
Recorded 01-22-2007, Book . Page ., Instrument 20070124590 of official records of
LOS ANGELES County, California, ang after fulfiliment of the conditions specified in
said Deed of Trust authorizing this conveyance.

1

A

o




[ f39
Case 3:09-bk-07047-JAF Doc 2295-7 Filed 12/16/10 Page 210

REQORDER MEMO: This copy has not been QUALITY ASSURED.

"M-URUER MEMO: This COPY has not been QUALITY ASSURED.

Trustee Sale No, 08-0771-CA Loan No. 1044837485 Title Order No. 3619076

Default occurred as set forth in a Notice of Default and Election to Selj which was
recorded in the Office of the Recorder of said County.

All requirements of jaw regarding the mailing of copies of notices or the publication of a
Copy of the Notice of Default or the personal delivery of the Copy of the Notice of
Default and the posting and publication of copies of the Notice of g Sale have been
complied with. '

Said property was sold by said Trustee at public auction on 04-13-2009 at the place
named in the Notice of Sale, in the county of LOS ANGELES California, in which the
property is situated. Grantee, being the highest bidder at such sale, became the

. purchaser of said property and paid therefore to said trustee the amount bid being

$399,000.00 in lawfy money of the United States, or by the satisfaction, pro tanto, of
the oblication then secured by said Deed. Of Trust,

DATE: 04-13-2009

ROBERT E. WEISS INCORPO 1ED, As Trustee

STATE OF CALIFORNIA
COUNTY OF LOS ANGELES

On 04-13-2009 before me, VICKI HILTON, the undersigned Notary Public in ang for
said county, personally appeared Robert E. Weiss, Reesident. who proved to me on the
basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/shelthey executed the same in
histherttheir authorized Capacity(ies), and that by histher/their signature(s) on the
instrument the . person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

I certify under penalty of periury under the laws of the State of California that the
foregoing Paragraph is true and correct,

WITNESS my hand and official seal. | VICK] H!LTE)Nﬁg
:" 1552 mra%%éﬁc’%o%n B

< APl % S - A
Loyl A1 1 i et Y €

-------------

v
Notary Public in and for said Countyand State




. R?QQRDER MEMO: This COPY has not been QUALITY ASSURED.

RECORDER MEMO: This COPY has not been QUALITY ASSURED.,
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.

Trustee Saie No. 08-0771-CA Loan No. 1044837485 Title Order No. 3619075

PARCEL 1:

RECORDER OF SAID COUNTY.

EXCEPT THEREFROM ALL OIL, GAS AND OTHER MINERAL RIGHTS OF ANY KIND
THAT MAY EXIST IN OR UNDER SAID LAND, AS RESERVED IN'THE DEED FROM
W.F. RALSTON WINNARD AND HELEN HUNT WINNARD, HUSBAND AND WIFE,

AS JOINT TENANTS, RECORDED IN BOOK 1951 2 PAGE 358, OFFICIAL RECORDS.

ALSO EXCEPT. THEREFROM 1/8TH INTEREST IN ANY AND ALL Ol, ORr
MINERALS OF ANY KIND THAT MAY BE EXIST IN OR UNDER SAID LAND, AS

N THE DEED FROM MAME E WINNARD AND WELLINGTON L.
WINNARD, HER HUSBAND, RECORDED IN BOOK 1973 pAGE 267, OFFICIAL
RECORDS.

PARCEL 2 :
NONEXCLUSIVE EASEMENTS APPURTENANT TO PARCEL 1 ABOVE, ON AND
OVER THE "COMMON AREA" AS DEFINED IN THE DECLARATION OF

THE USE OF OWNERS OF LOTS WHICH ARE SUéJECT TO THE DECLARATION
AND IS NOT FOR THE USE OF THE GENERAL PUBLIC.
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EXHIBIT 3
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‘R'EPQRDER MEMO: This copy has not been QUALITY ASSURED.

‘

[RECORDING REQUESTED BY]]
Fidelity National Title Insurance Company
On behalf of Trustee Corps

[WHEN RECORDED MAIL TO
AND MAIL TAX STATEMENTS 103

TAYLOR BEAN AND WHITAKER MORTGAGE CORP,
1417 N, Magnolia Avenye
Ocala, FL 34475

. [Space above this fine for racorders uss only]

Trustee Sale#: CAD925842.2 Loar#: 7070511 Title Order#: G862454

TRUSTEE’S DEED UPON SALE

The Undersigned grantor declares;

1) The Grantee herein WaAs the forectosing beneficiary. :
2) The amount of the unpaid debt together with costs was $454,378.55

3 The amoynt paid by the grantee at the trustes sale was $362,945.00
4) The documentary trarisfer tax is $0.00

5) Said Propenty is in the city of PALMDALE
6) APN# 3001 -080-023

ed 4
.Covenant or wamanty, express or implied, to EEDERAL HOME LOAN MORTGAGE CORPORATION
(herein called Grantee), all of jts right, tile and interest in and to that certain property situated in the

County of Log Angeles, State of California, described as follows:

HUSBAND AnD WIFE, AS JOINT TENANTS, RECORDED IN Book 19812 PAGE 358, OFFICIAI:
RECORDS, o

ALSO EXCEPT THEREFROM 1/8TH INTEREST IN ANY AND ALL OIL, OR MINERALS OF aNY KIND
THAT MAY BE EXIST IN OR UNDER saip LAND, AS RESERVED IN THE DEED FrROM MANE E,
WINNARD AND WELLINGTON L. WINNARD, HER HUSBAND, RECORDED IN BOOK 1973 PAGE 267,
OFFICIAL RECORDS,

PARCEL 2

RECITALS:
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RECORDER MEMO: This COPY has not been QUALITY ASSURED,

. Trustee Salest: CAG925842-2 Loam#: -7070511 Investor # 501742654 Title Order#: GB62454

This conveyance is made pursuant to the powers conferred upon Trustee by that certain Deed of Trust 3
dated 02/15/2008 and executed by NADAV LEVI, A SINGLE MAN, as Trustor, and Recorded on
02/27/2008 _as Document No. 20080335559 of official records of Los Angeles County, California. and

after tulfiliment of the conditions specified in said Deed of Trust authorizing this conveyance,

Default occurred as set forth in a Notice of Default and Election fo Sell which was recorded in the Office of
the Recorder of said County, and such default still existed at the time of sale. _

All requirements of law regarding the mailing of oopies of notices or the publication of a copy of the Notice
of Default or the personal defivery of the copy of the Notice of Default and the posting and publication of
copies of the Notice of a Sale have been complied with,

Trustee, in compliance with said Notice of Trustee's Sale and in exercise of its powers under said Deed of
Trust, sold the herein described property at public auction on 04/21/2008. Grantee, being the highest
bidder at said sale, became the purchaser of said property for the amount bid being $362,945.00 in lawful
money of the United States, or by credit bid if the Grantee was the beneficiary of said Deed of Trust at the
time of said Trustee's Safe,

'DATED: 04/21/2009

MTC FINANCIAL INC. DBA TRUSTEE CORPS, ag Successor Trustee

/
ll-.v_ﬂ_.!.’:,../zm 7

- NIVINT. YOUSSEF Vice Pro&

STATE OF California
COUNTY OF Qrange

On 042112009 before me, Paul K'm » & notary public, personally appeared
NIVIN T. YOUSSEF who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)

is/are subscribed to the within instrament and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and tha by hisher/their signature(s) on the instrument the person(s), or the entity upon
behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is

true and correct.

WITNESS my hand and official seal,

PAUL oM
Commission # 169147g
Pubnc -

and'tor said County and State

RECORDER MEMO: This COPY has not been QUALITY ASSURED.
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EXHIBIT 4
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This page is part of your document - DO NOT DISCARD A

20100666304

T e

Recorded/Flled in Official Records
Recorder’s Office, Los Angeles County,
Callfornia
05/17/10 AT 08:00AM
" FEES: 48.00
TAXES : 0.00
OTHER: 0.00
PAID: 48.00

i e

0

201005170300003

00002372027

THlS FORH IS NOT TOBE DUPL!CATED
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- St oy
fReQUE g

JRMERICAN TTLE COMPANY
RECORBED'AT THE REQUEST OF:

WHEN RECORDED, MAIL TO:

EQUITY LOAN SERVICES

1100 SUPERIOR AVENUE #200
CLEVELAND, OHIO 44114
ATTENTION: NATOINAL RECORDINGS

It 3801 &

' [ -08D-0
AN o x5 QUIT CLAIM DEED

(Print the title of the document in this area exactly as it appears on the ori{itgl)

(GIRERAIIIN TAYLOR, BEAN & WHITRM
41732625 A

FIRST AMERICAN ELS
QUIT CLAIM DEED
IR TR
Rege,
FIRGT S5 i
ASSME’"CAN?%{ESJED 8y
GCOMMODANONO&Z.A&Y

RECORDING REQUESTE
B
FIRST AMERICAN TITLE COMgXNY
AS AN AGCOMMODATION OMLY

THIS PAGE WAS ADDED TO PROVIDE ADEQUATE SPACE FOR RECORDING INFORMATION PER
CALIFORNIA GOVERNMENT CODE, SEC. 27361.6

\\

K\
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‘WHEN RECORDED, RETURN TO:
EQUITY LOAN SERVICES

1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHIO 44114

NATIONAL RECORDING - TEAM 1
Accommodation Recording Per Clicnt Request
>

ThiaOnfer Np, OPOME /0STT2H  Shaow Na.

“SPACE ABOVE THIS LINE FOR REOORDEN'S LSS
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o T o —

mmmnm.’Quithm Deed ﬁ/

WAWWTAXBS
Dw“ El Cityof

No. WOHID-L3I
\ Enﬂ*d“um“a
on 5l velus 1090 viiew of Yous tx womalxaaces Smniniag at K of 2ale, and

FOR A YALUABLE CONSIDHRATION, reosipt of which is harsby acknowiedged,
FEDERAL HOME LOAN MORTGAGE CORPORATION

SH 136

horeby RIMISE, RELBASE AND FOREVER QUITCLATM

TAYLOR, BEAN & WHITAKER MORTGAGE CORP., whoee sddress is 1417 N. Megnolla Ave,
Ocaia, Florikia 34475
e foltowiag described rel property (n the
Comty of L% Anguise o9t of Calidorale
mem proparty described on Exhibit "A* attached herslo and Incorporated herein

COUNTY o©Or Gloria Wright 0
on W_&Lg___,‘.u Assistant Treasurer
A
JF—— Gloria Wright

y rea

(Ve vad i ssliufisl SUORANS Gl
SYATREMENTS TO PARTY SIBOWN ON POLLOWING LINE; IF RO PARTY SHOWN, MAN. AS DIRECTED ABOVE

St Adae

8- 2L 2

neA au L,
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| ot A

PARCEL 1:

LOTS 26 OF TRACT NO. 45566, IN THE CITY OF PALMDALE, COUNTY OF LOS ANGELES,
STATE OF CALIFORNIA, ACCORDING TO MAP RECORDED IN BOOK 1148, PAGES 72 TO
77 INCLUSIVE OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

EXCEPT THEREFROM ALL OIL, GAS AND OTHER MINERAL RIGHTS OF ANY KIND THAT
MAY EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED FROM W. F.
RALSTON WINNARD AND HELEN HUNT WINNARD, HUSBAND AND WIFE, AS JOINT
TENANTS, RECORDED IN BOOK 19512 PAGE 358 OFFICIAL RECORDS.

ALSO EXCEPT THEREFROM V/8TH INTEREST IN ANY AND ALL OIL, OR MINERALS OF
ANY KIND THAT MAY BE EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED
FROM MAME E. WINNARD AND WELLINGTON L. WINNARD, HER HUSBAND,
RECORDED IN BOOK 1973 PAGE 267, OFFICIAL RECORDS.

PARCEL 2:

NONEXCLUSIVE EASEMENTS APPURTENANT TO PARCEL 1 ABOVE, ON AND OVER THE
"COMMON AREA" AS DEFINED IN THE DECLARATION OF ANNEXATION FOR ACCESS,
USE, OCCUPANCY, ENJOYMENT, INGRESS AND EGRESS OF THE AMENITIES LOCATED
THEREON. THE COMMON AREA IS FOR THE USE OF OWNERS OF LOTS WHICH ARE
SUBJECT TO THE DECLARATION AND IS NOT FOR THE USE OF THE GENERAL PUBLIC.




Case 3:09-bk-07047-JAF  Doc 2295-7 Filed 12/16/10 Page 32 of 39

5

State of Califomia )

County of )

On before me ,a notary public, personally
appeared

who proved to me on the basis of satisfactory evidence to be the

person(s) whose name(s) is/are subscribed to the within instrument and acknowledged

to me that he/she/they executed the same in hisfher/their authorized capacity(ies), and
that by his/herftheir signature(s) on the instrument the person(s), or the entity upon behalf
of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct

WITNESS my hand and official seal.

“Signature of Nokary Public

I certify {or declare) under penalty of perjury that the forgoing Is true
and correct

4 /g/l 10 %/ p
ate ) Ior-sagent
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EXHIBIT 5
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A This page is part of your document - DO NOT DISCARD

20100666305

TR

Recorded/Filed in Official Records

Recorder’s Office, Los Angeles County,

!
A

IR s

California
05/17/10 AT 08:00AM
FEES: 51.00
TAXES: NFPR
OTHER : 0.00
PAID: NFPR
A A
00
O
00002372028
SEQ:
12
DAR - Title Comp.any (Hard Ccpy)
iGN ARSI ATy
A R
A . THIS FORM IS NOT TO BE DUPLICATED T29 A
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WHEN RECORDED, RETURN TO:
EQUITY LOAN SERVICES

1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHIO #4114

NATTONAL RECORDING - TEAM |
Accommodation Recordiag Per Client Request

< \%

@
MAIL TAX STATEMENTS TO:
Selene Finance LP
9990 Richmond Avenue
Suite 100
Houston, TX 77042
Attn: Tax Department
504,!'1 3’ I (SPACE ABOVE THIS LINE IS FOR RECORDER'S USE)
2 %0l T TRANSTE? 17
Lf O’ 05( % GRANT DEED NOT A Vi sl niC0RD
A~
A‘)V\ ‘%‘ OA) RECORDING REQUESTED BY The undersigned grantor declares:
FIRST AMERICAN TITLE COMPANY Documentary Transfer Tax not shown pursuant to Section
AS AN ACCOMMODATION ONLY 11932 of the Revenue and Taxation Code, as amended

FOR VALUABLE CONSIDERATION, receipt of which is hereby acknowledged on this 14th
day of January, 2010, and delivered and effective as of that same day, TAYLOR, BEAN &
WHITAKER MORTGAGE CORP., a Florida corporation, Debtor in Possession pursuant to
Chap. 11 Bankruptcy Case No. 3:09-bk-07047-JAF in the United States Bankruptcy Court, Middle
District of Florida, Jacksonville Division (“Grantor"), hereby grants to SELENE RMOF REO
ACQUISITION I LLC, a Delaware limited liability company, as Grantee, the following
described real property (together with all rights-of-way or use, easements, servitudes, licenses,
tenements, driveways, approaches, pavements, hereditaments, curbs and street front privileges
and appurtenances thereunto belonging), with all improvements and fixtures located thereon,
located in the County of LOS ANGELES, State of California (the “Property”):

Sec Exhibit “A” attached hereto and incorporated herein.

Grantor will warrant and forever defend the right and title to the Property unto Grantee against
the lawful claims of all persons owning, holding or claiming by, through or under Grantor, but

not atherwise, subject only to the matters set forth on Exhibit “B” attached hereto and made a
part hereof by this reference.

CA GRANT DEED (TBW) RECORDING REQUESTED BY
2125396v2 FIRST AMERICAN TITLE COMPAWY 7070514
AS AN AGCOMMODATION O ¥
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By accepting this deed, Grantee expressly acknowledges and agrees that, except for the limited
warranties of title set forth in this deed, neither Grantor nor any of its parent, officers, directors,
employees, agents, representatives or attorneys (together with Grantor, the "Grantor Parties") has
made any guaranties, promises, statements, assurances, representations or warranties, €xpress or
implied, to Grantee including, without limitation, any pertaining to the status of title to the
Property, the suitability of the Property for any purpose, the profitability of owning or operating
the Property, the physical or environmental condition thereof, the suitability, habitability or
merchantability or fitness of the Property for Grantee’s intended use or for any use whatsoever,
the rental income or expenses thereof, the net or gross acreage contained therein, the zoning
thereof, the existence or satisfaction of any local, state or federal approvals or permits for the
development or use thereof, the availability or existence of water, sewer or other utilities, the
existence or nonexistence of any hazardous substances or materials in, on or under the Property,
or as to any other past, present or future matter whatsoever. Grantee has made such independent
investigations and engaged in such other due diligence as it deems to be warranted into the
physical condition, title, nature, validity, enforceability, collectability and value of the Property,
and all other facts Grantee deems material for its purchase of the Property, and Grauntee is
entering into this transaction solely on the basis of that investigation and Grantee's own
judgment. Grantee acknowledges that it has not relied, and is not relying, upon any information,
document, sales brochures or other literature, maps, sketches, drawings, plans, projection, pro
forma, statement, representation, guarantee or warranty (whether express or implied, oral or
written, material or immaterial) that may have been given by of made by or on behalf of Grantor
or any of the Grantor Parties.

GRANTEE ACKNOWLEDGES AND AGREES THAT IT HAS SATISFIED ITSELF
REGARDING THE CONDITION OF THE PROPERTY, AND THAT THE PROPERTY IS
BEING ACQUIRED “AS IS AND WITH ALL FAULTS.” BY ACCEPTANCE OF THIS
DEED, GRANTEE HEREBY ASSUMES THE RESPONSIBILITY AND RISK OF ALL
DEFECTS TO AND CONDITIONS OF THE PROPERTY, INCLUDING ANY SUCH
DEFECTS AND CONDITIONS THAT CANNOT BE OBSERVED BY CASUAL
INSPECTION. GRANTEE HEREBY RELEASES THE GRANTOR PARTIES FROM ANY
AND ALL AMOUNTS, ACTIONS, DEMANDS, CLAIMS, COSTS, EXPENSES, DAMAGES
AND LIABILITIES (INCLUDING, WITHOUT LIMITATION, REASONABLE
ATTORNEYS' FEES AND COSTS) (COLLECTIVELY, THE “RELEASED LIABILITIES™)
RELATING TO OR ARISING FROM THE CONDITION OR STATUS OF, OR ANY OTHER
MATTER IN ANY WAY PERTAINING TO, THE PROPERTY, WHETHER SUCH
RELEASED LIABILITIES ARE KNOWN OR UNKNOWN, FORESEEN OR UNFORESEEN,
PATENT OR LATENT.

This deed is givén pursuant to one or more orders issued pursuant to Section 363 of the Bankruptcy
Code in United States Bankruptcy Court, Middle District of Florida, Jacksonville Division, in Case
No. 3:09-bk-07047-JAF.

[Signature appears on following page.]

CA GRANT PEED (TBW)
2125396v2 7070511
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TAYLOR, BEAN & WHITAKER MORTGAGE

CORP,, a Florida corporation
By: =
Neil Luria
Chief Restructuring Officer
(Corporate Seal)
STATE OF FLORIDA )
)ss
COUNTY OF MARION )

On January 14, 2010, before me!ENMFER BROC'Sa Notary Public in and for said
State, personaily appeared Neil Luria, personally known to me (or proved to me on the basis of
satisfactory evidence) to be the person whose name is subscribed to the within instrument and
acknowledged that he executed the same in his authorized capacity, and that by his signature on

the instrument the person, or the entity upon behalf of which the person acted, executed the
instrument,

WITNESS my hand and official seal.

NOTARY PUBLIC-STATE OF FLORIDA
-.=£ Jennifer Brack
' Commission #DD8g4541
_— & Expires: MAY 10,2013

BONDH) THRU ATLANTIC BONDING 00., NG,

2125396v2 7070511
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" EXHIBIT A
Legal

PARCEL 1:

LOTS 26 OF TRACT NO. 43566, IN THE CITY OF PALMDALE, COUNTY OF LOS ANGELES,
STATE OF CALIFORNIA, ACCORDING TO MAP RECORDED IN BOOK 1148, PAGES 72 TO 77
INCLUSIVE OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

EXCEPT THEREFROM ALL OIL, GAS AND OTHER MINERAL RIGHTS OF ANY KIND THAT
MAY EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED FROM W. F. RALSTON
WINNARD AND HELEN HUNT WINNARD, HUSBAND AND WIFE, AS JOINT TENANTS,
RECORDED IN BOOK 19512 PAGE 358 OFFICIAL RECORDS.

ALSO EXCBPT THEREFROM 1/8TH INTEREST IN ANY AND ALL OIL, OR MINERALS OF ANY
KIND THAT MAY BE EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED FROM
MAME E. WINNARD AND WELLINGTON L. WINNARD, HER HUSBAND, RECORDED IN BOOK
1973 PAGE 267, OFFICIAL RECORDS.

PARCEL 2:

NONEXCLUSIVE EASEMENTS APPURTENANT TO PARCEL 1 ABOVE, ON AND OVER THE
"COMMON AREA" AS DEFINED IN THE DECLARATION OF ANNEXATION FOR ACCESS, USE,
QCCUPANCY, ENJOYMENT, INGRESS AND EGRESS OF THE AMENITIES LOCATED THEREON.
THE COMMON AREA IS FOR THE USE OF OWNERS OF LOTS WHICH ARE SUBJECT TO THE
DECLARATION AND IS NOT FOR THE USE OF THE GENERAL PUBLIC.

. |
4%"3@"”"” TAYLOR, BEAN g tg;:m

FIRST AMERIcAN
CRANT BECRYORN ELS

i B TR
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EXHIBIT “B”
(To Grant Deed)

PERMITTED ENCUMBRANCES

The conveyance and foregoing warranty of title are expressly subject to (i) any liens, conditions,
restrictions, reservations and easements affecting the Property that are contained in duly recorded
deeds, plats and other instruments constituting constructive notice in the chain of title that may
have not expired by a time limitation contained therein or otherwise become ineffective, (ii) any
taxes or assessments to be paid by Grantor or Grantee that are to be prorated for the year of
closing as set forth herein or that are not yet due and payable, (iii) any standard printed
exceptions in title insurance commitments, (iv) rights of all tenants or persons in possession of
the Property, (v) any unrecorded claims for liabilities and/or encumbrances for labor and material
furnished for improvements on the Property, (vi) all building and zoning ordinances, regulations
and conditions, and (vii) all matters that would be revealed by a current and accurate survey of
the Property.

CA GRANT DEED (IBW)
2125396v2 7070511
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Stuart B. Wolfe (SBN 156471) ' '
Kelly Andrew Beall (SBN 162456)

WOLFE & WYMAN LLP

5 Park Plaza, Suite 1100

Irvine, California 92614-5979

Telephone: (949) 475-9200

Facsimile; (949) 475-9203

Attorneys for Plaintiff

BANK OF AMERICA, NATIONAL
ASSOCIATION AS SUCCESSOR BY
MERGER TO LASALLE BANK
NATIONAL ASSOCIATION AS TRUSTEE
FOR FIRST FRANKLIN MORTGAGE
LOAN TRUST 2007-1. MORTGAGE LOAN
ASSET-BACKED CERTIFICATES,
SERIES 2007-1

SUPERIOR COURT OF THE STATE OF CALIFORNIA

COUNTY OF LOS ANGELES - UNLIMITED

BANK OF AMERICA, NATIONAL Case No.: BC413430
ASSOCIATION AS SUCCESSOR BY MERGER

TO LASALLE BANK NATIONAL

ASSOCIATION AS TRUSTEE FOR FIRST [LIS PENDENS]
FRANKLIN MORTGAGE LOAN TRUST 2007-1.
MORTGAGE LOAN ASSET-BACKED
CERTIFICATES, SERIES 2007-1, Property:
41009 Knoil Drive
Plaintif¥, Palmdale, CA 93551

V.

FEDERAL HOME LOAN MORTGAGE
CORPORATION; MTC FINANCIAL, INC. DBA
TRUSTEE CORPS; YOSEF COHEN, an
individual; ALL PERSONS UNKNOWN,
CLAIMING ANY LEGAL OR EQUITABLE
RIGHT, TITLE, ESTATE, LIEN, OR INTEREST
IN THE PROPERTY DESCRIBED IN THE
COMPLAINT ADVERSE TO PLAINTIFF’S
TITLE, OR ANY CLOUD ON PLAINTIFF’S
TITLE THERETO, AND DOES 1 through 500,
inclusive,

Defendants.

i

1

NOTICE OF PENDENCY OF ACTION

NOTICE OF PENDENCY OF ACTION
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1 || TO ALL PARTIES AND TO THEIR ATTORNEYS OF RECORD:
2 NOTICE IS GIVEN that the above-~captioned action was commenced in the above-
3 || captioned court by Plaintiff, BANK OF AMERICA, NATIONAL ASSOCIATION AS
4 || SUCCESSOR BY MERGER TO LASALLE BANK NATIONAL ASSOCIATION AS TRUSTEE
5 || FOR FIRST FRANKLIN MORTGAGE LOAN TRUST 2007-1. MORTGAGE LOAN ASSET-
6 || BACKED CERTIFICATES, SERIES 2007-1 against Defendants FEDERAL HOME LOAN
7 || MORTGAGE CORPORATION; MTC FINANCIAL, INC. DBA TRUSTEE CORPS; YOSEF
8 || COHEN, an individual; ALL PERSONS UNKNOWN, CLAIMING ANY LEGAL OR
9 |{ EQUITABLE RIGHT, TITLE, ESTATE, LIEN, OR INTEREST IN THE PROPERTY
10 || DESCRIBED IN THE COMPLAINT ADVERSE TO PLAINTIFF’S TITLE, OR ANY CLOUD ON
11 || PLAINTIFF’S TITLE THERETO, AND DOES 1 through 500, inclusive. The action is now
E 3 12 || pending in the above court.
<13 The real property which is the subject of the first cause of action in the above-captioned
%é g 14 || action is commonly known as 41009 Knoll Drive, Palmdale, CA 93551 and is located within the
g ’é 15 || County of Sacramento and within this judicial district. The legal description of the Subject Property
=
g E 16 || is set forth in Attachment “1.”
@ 17
2 18 || DATED: m {12009
2 19
= 20
<
8 21
s Attorneys tor Plaintiff
o) 22 BANK OF AMERICA, NATIONAL
3 ASSOCIATION AS SUCCESSOR BY MERGER
5 23 TO LASALLE BANK NATIONAL
c ASSOCIATION AS TRUSTEE FOR FIRST
@ 24 FRANKLIN MORTGAGE LOAN TRUST 2007-1.
S MORTGAGE LOAN ASSET-BACKED
E 25 CERTIFICATES. SERIES 2007-1
8 26 H:\Matiors\Home Loan Servicas, Inc, (1385001 )32 (FHLMC)\Pieadings\Lis Pendeaz.doc
£
5
g 28
]
= 2
o NOTICE OF PENDENCY OF ACTION
w
0
o
Q
O
|
o
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CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

State of California

County of dﬁm éF .

On_5-14-09

before me,

Rebecen Mrictocs | A o{'due,(//

personally appeared

{Here insert namo and title of the officer)

KeLLy ANDREW BEALL ,

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of

which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph

is true and correct.

WI S my hand and offjcial seal.

oo

Slgnan bre of Nowry Public

ADDITIGNAL OPTIONAL INFORMATION

DESCRIPTION OF THE ATTACHED DOCUMENT

Notree ot PRondens, of

ﬁe or scdptlon of attached documengf

(Title or descnptxon of attached document continued)

Number of Pages Document Date_$-// -'54

(Additlonal information)

CAPACITY CLAIMED BY THE SIGNER
O Individuat (s)
00 Corporate Officer

(Title)

Partner(s)
Aftorney-in-Fact

Trustee(s)
O Other

INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment completed in California must contain verbiage exactly as
appears above in the notary section or a separate acknowledgment form smust be
praoperly completed and hed to that d The only sption is if a
document is to be recorded outside of California. In such instances, any afternative
acknowledgment verbiage as may be printed on such a document so long as the
verbiage does not require the notary to do something that is Wllegal for a notary in
California (i.e. certifying the authorized capacity of the signer). Please check the
document carefully for proper notarial wording and attach this form if required.

» State and County information must be the State and County where the document
signer(s) personally appeared before the notary public for acknowledgment,

« Date of notarization must be the date that the signer(s) personally appeared which
must ajso be the same date the acknowledgment is completed,

¢ The notary public must print his or her name as it appears within his or her
commission followed by a comma and then your title (notary pubtic).

# Print the name{s) of d t signer(s) who p ily appear at the time of

notarization,

Tndicate the correct singular or plural forms by crossing off incorrect formms (i.e.

he/she/they;- is /ere ) or circling the correct forms, Failure to corroctly indicate this

information may lead to rejection of document recording.

s The notary seal impression must be clear and phot gray hically ducibl
Impression must not cover text or lines, If seal i xmprcssmn smudgm re-seal if 2
sufficient area permits, otherwise complete a different acknowledgment form,

* Signature of the notary public must match the signature an file with the office of
the county clerk.

¢ Additional information is not required but could help to cnsure this
acknowledgment is not misused or attached to a different document.

<+ Indicate title or type of attached document, number of pages and date.

¢ Indicate the capacity claimed by the signer, If the claimed capacity is a
corporate officer, indicate the title (i.e. CEQ, CFO, Secretary).

« Securely attach this document to the signed document

D e e ]

2008 Version CAPA v12.10.07 800-873-9865 www.NotaryClasses.com
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'k . : Order No. 19558204 g(
.

. LEGAL DESCRIPTION 75/
EXHIBIT "ONE" |

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY QF PALMDALE, ‘
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AND IS DESCRIBED AS FOLLOWS: ;

Parcel 1-

Lot 26, of Tract No. 45566, in the City of Palmdale, County of Los Angeles, State of
California, as per map recorded in Book 1148 Pageis) 72 10 77 of maps, in the office of the
County Recorder of said county.

Except therefrom all oil, gas and other minerals of any kind that may exist in or under said
land, as reserved in the deed from W F. Ralston Winnard and Helen Hunt Winnard, husband
and wite, as joint tenants, recorded in Book 19512 Page 358, Official Records.

Also except therefrom 1/8th interest in any and all oil or minerals of any kind that may exist
in or under said land, as reserved in the deed from Mame E. Winnard and Wellington Winnard,
her husband, recorded in Book 1973 Page 267, Official Records.

Parcel 2.

Nonexclusive easements appurtenant to Parcel 1 abova, on and over the "common area” as

defined in the Declaration of Annexation for access, use, occupancy, enjoyment, ingress and l
agress of the amenities located thereon. The common area is for the use of ownaers of lots

which are subject to the Declaration and not for the use of the general public.

Assassor’s Parcel No: 3001-080-023

80

2 CLTA Prelminary Report Form - Modifisd {11/17/06) !

89
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9

1 PROOF OF SERVICE
2 || STATE OF CALIFORNIA )
) ss.
3 COUNTY OF ORANGE )
4 I am employed in the County of Orange, State of California. I am over the age of 18 and not a party to the
within action. My business address is 5 Park Plaza, Suite 1100, Irvine, California 92614-5979.
5
On May 11, 2009, I served the document(s) described as NOTICE OF PENDENCY OF ACTION
6 || [LIS PENDENS] on all interested parties in said action by placing a true copy thereof in a sealed envelope addressed
as stated on the ATTACHED SERVICE LIST.
7
1% BY MAIL: as follows: '
8 .
STATE -1 am “readily familiar” with Wolfe & Wyman LLP’s practice of ¢ollection and processing
9 correspondence for mailing. Under that practice it would be deposited with the U.S. Postal Service on that same
day with postage thereon fully prepaid at Irvine, California, in the ordinary course of business. I am aware that
10 on motion of party served, service is presumed invalid if postal cancellation date or postage meter date is more
than one (1) day after date of deposit for mailing in affidavit.
n a BY EXPRESS MAIL as follows: [ caused such envelope to be deposited in the U.S. Mail at Irvine, California.
12 The envelope was mailed with Express Mail postage thereon fully prepaid.
O BY CERTIFIED MAIL as follows: Iam “readily familiar” with Wolfe & Wyman LLP’s practice for the
13 collection and processing of correspondence for mailing with the United States Postal Service; such envelope
1 will be deposited with the United States Postal Service on the above date in the ordinary course of business at
4 the business address shown above; and such envelope was placed for collection and mailing, by Certified United
1 States Mail, Return Receipt Requested, on the above date according to Wolfe & Wyman LLP’s ordinary
3 business practice.
16 0  BY OVERNIGHT COURIER SERVICE as follows: I caused such envelope to be delivered by overnight

courier service to the offices of the addressee. The envelope was deposited in or with a facility regularly
maintained by the overnight courier service with delivery fees paid or provided for,

s et
o0
O

BY FACSIMILE as follows: I caused such documents to be transmitted to the telephone number of the
addressee listed on the attached service list, by use of facsimile machine telephone number. The facsimile

19 machine used complied with California Rules of Court, Rule 2004 and no error was reported by the machine,
Pursuant to Catifornia Rules of Court, Rule 2006(d), a transmission record of the transmission was printed.
20
STATE 1 declare under penalty of perjury under the laws of the State of California that the above is true
21 and correct.

N
(%]

Executed on May 11, 2009 at Irvine, California.

(3]
(9%}

Rebecca Nichols

[N
N

~
=)}

NN
[ =B |
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FEDERAL HOME LOAN MORTGAGE
CORPORATION

41009 Knoll Drive

Palmdale, CA 93551

MTC FINANCIAL, INC. DBA TRUSTEE
CORPS

41009 Knoll Drive

Palmdale, CA 93551

YOSEF COHEN
41009 Knoll Drive
Palmdale. CA 93551

FEDERAL HOME LOAN MORTGAGE
CORPORATION

¢/o Trustee Corps

2112 Business Center Drive, 2" Flr.
Irvine, CA 92612

MTC FINANCIAL, INC. DBA TRUSTEE
CORPS

2112 Business Center Drive, 2™ Flr.
Irvine. CA 92612

FEDERAL HOME LOAN MORTGAGE
CORPORATION

c/o Taylor Bean & Whitaker Mortgage Corp.
1417 N. Magnolia Ave.

Ocala, FL 34475

FEDERAL HOME LOAN MORTGAGE
CORPORATION

444 South Flower Street, 44" Floor

Los Angeles, CA 90071

HAMatmm\Hame T asn Savviers Ine (1IRS 0D 12 (R MOWPROR OF RERVICE dae

SERVICE LIST
Los Angeles Superior Court — Case No,
Bank of America v. FHLMC
W&W File No. 1385-132
[Revised: May 11, 2009}

MEMOCHKis £0826has 0oV bR QORI PYFSSURERD 12/16/10 Page 10 of 10

\O

Sent via Certified Mail — return receipt requested
Receipt Number: 7001 2510 0005 8937 7726

Sent via Certified Mail — return receipt requested
Receipt Number: 7001 2510 0005 8937 7719

Sent via Certified Mail — return receipt requested
Receipt Number: 7001 2510 0005 8937 7702

Sent via Certified Mail — return receipt requested
Receipt Number: 7001 2510 0005 8937 7696

Sent via Certified Mail — retwrn receipt requested
Receipt Number: 7001 2510 0005 8937 7689

Sent via Certified Mail — return receipt requested
Receipt Number: 7001 2510 0005 8937 7672

Sent via Certified Mail — return receipt requested
Receipt Number:7001 2510 0005 8937 7665
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TITLE COMPANY

RECORBED'AT THE REQUEST OF:

WHEN RECORDED, MAIL TO:
EQUITY LOAN SERVICES
1100 SUPERIOR AVENUE #200
CLEVELAND, OHIO 44114

ATTENTION: NATOINAL RECORDINGS

i 308014
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fpn 3ol -080-023,

QUIT CLAIM DEED

(Print the title of the document in this area exactly as it appears on the origiial)

RECC,;
FIRST apgry, - + i£QUE,
ST}
AS AN ERICAN e EDgy

RECORDING REQUESTE
FIRST AMERICAN T UESTED BY

E ITLE COMP,
AS AN AGCOMMODATION ONgW

(GIRPRRINII TAYLOR, BERAN & WHITAA
41732625 ca
FIRST AMERICAN ELS
QUIT CLATM DEED

THIS PAGE WAS ADDED TO PROVIDE ADEQUATE SPACE FOR RECORDING INFORMATION PER
CALIFORNIA GOVERNMENT CODE, SEC. 27361.6
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WHEN RECORDED, RETURN TO:
EQUITY LOAN SERVICES

1100 SUPERIOR AVENUE, SUTTE 200
CLEVELAND, OHIO 44114

NATIONAL RECORDING - TEAM 1
Accommodation Recording Per Client Request

~

&

Fiia Onler No. TOOBNY /ORI Gsow Na.

. - ———
- T

/

“SPACE ABOVE T LINE FOR RECORDEI'S USE

Quitclaim

Deed
THEUNDEREICNED ORANTIIR (¥) DECLARE (3)
DOCUMENTARY TRANSFER TAX IS $
Discpastedane 1 cuyor
No. 01900023
on fol] velue of intersst or property cosveyed, or
on 55} velus 1c90 valne o Nows or somabrasces ewainiog at tiase of sale, and
FOR A VALUABLE CONBIDERATION, voooipt of which is hersby scknowledged,
FEDERAL HOME LOAN MORTGAGE CORPORATION

SH 13l

horeby REMISE, RELBASE AND FOREVER QUITCLATM

TAYLOR, BEAN & WHITAKER MORTGAGE CORP., whose address is 1417 N. Magnolia Ave,
Ocala, Florkia 34475

+ 590 of Calidoroin

And being that certain property described on Exhibit “A” attached herslo and Incorporated herein
by reference.

M.&lﬁnmq;ﬁ&"o

STATE OF Xqs
COUNTY oF

Gloria Wright
Assistant Treasurer

21 1{ ]
Gioria Wright

(Tis aves v afiaiel Entanl o)
STATRMENTS TO PARTY SHOWN ON JOLLOWING LINR; IF RO PARTY SHOWN, MANL AS DIRECTED ABOVE

euolippe ou st 32U
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PARCEL I:

LOTS 26 OF TRACT NO. 45566, IN THE CITY OF PALMDALE, COUNTY OF LOS ANGELES,
STATE OF CALIFORNIA, ACCORDING TO MAP RECORDED IN BOOK 1148, PAGES 72 TO
77 INCLUSIVE OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

EXCEPT THEREFROM ALL OIL, GAS AND OTHER MINERAL RIGHTS OF ANY KIND THAT
MAY EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED FROM W. F.
RALSTON WINNARD AND HELEN HUNT WINNARD, HUSBAND AND WIFE, AS JOINT
TENANTS, RECORDED IN BOOK 19512 PAGE 358 OFFICIAL RECORDS.

ALSO EXCEPT THEREFROM 1/8TH INTEREST IN ANY AND ALL OIL, OR MINERALS OF
ANY KIND THAT MAY BE EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED
FROM MAME E. WINNARD AND WELLINGTON L. WINNARD, HER HUSBAND,
RECORDED IN BOOK 1973 PAGE 267, OFFICIAL RECORDS.

PARCEL 2:

NONEXCLUSIVE EASEMENTS APPURTENANT TO PARCEL 1 ABOVE, ON AND OVER THE
"COMMON AREA" AS DEFINED IN THE DECLARATION OF ANNEXATION FOR ACCESS,
USE, OCCUPANCY, ENJOYMENT, INGRESS AND EGRESS OF THE AMENITIES LOCATED
THEREON. THE COMMON AREA IS FOR THE USE OF OWNERS OF LOTS WHICH ARE
SUBJECT TO THE DECLARATION AND IS NOT FOR THE USE OF THE GENERAL PUBLIC.




Case 3:09-bk-07047-JAF Doc_2295-9 Filed 12/16/10 Page 5 of 5

State of California )

County of )

On before me ,a notary public, personally
appeared

who proved to me on the basis of satisfactory evidence to be the

person(s) whose name(s) is/are subscribed to the within instrument and acknowledged

to me that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signature(s) on the instrument the person(s), or the entity upon behaif
of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct

WITNESS my hand and official seal.

Sigmture of Notary Public

| certify (or declare) under penalty of perjury that the forgoing is true
and correct

5,1

Date

J 1 DPS - agent
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WHEN RECORDED, RETURN TO:
EQUITY LOAN SERVICES

1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, CHIO #4114

NATTONAL RECORDING - TEAM §
Accommodation Recording Per Clhient Request

'@

MAIL TAX STATEMENTS TO;
Selene Finance LP

9990 Richmond Avenue

Suite 100

Houston, TX 77042

Attn; Tax Department
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L{%&?%Ol d 09\% GRANT DEED NOT A ¥ moconD
/YQV\ 2(1){ 08~ RECORDING REQUESTED BY The undecsigued grantor declares:

FIRST AMERICAN TITLE COMPANY Documentary Transfer Tax not shown pursuant to Section
AS AN ACCOMMODATION ONLY 11932 of the Revenue and Taxation Code, as amended

FOR VALUABLE CONSIDERATION, receipt of which is hereby acknowledged on this 14th
day of January, 2010, and delivered and effective as of that same day, TAYLOR, BEAN &
WHITAKER MORTGAGE CORP., a Florida corporation, Debtor in Possession pursuant to
Chap. 11 Bankruptcy Case No. 3:09-bk-07047-JAF in the United States Bankruptcy Court, Middle
District of Florida, Jacksonville Division ("Grantor"), hereby grants to SELENE RMOF REO
ACQUISITION IT LLC, a Delaware limited liability company, as Grantee, the following
described real property (together with all rights-of-way or use, easements, servitudes, licenses,
tenements, driveways, approaches, pavements, hereditaments, curbs and street front privileges
and appurtenances thereunto belonging), with all improvements and fixtures located thereon,
located in the County of LOS ANGELES, State of California (the “Property”):

See Exhibit “A” attached hereto and incorporated herein.

Grantor will warrant and forever defend the right and title to the Property unto Grantee against
the lawful claims of all persons owning, holding or claiming by, through or under Grantor, but

not otherwise, subject only to the matters set forth on Exhibit “B” attached hereto and made a
part hereof by this reference.

RECORDING REQUESTED BY
FIRST AMERICAN TITLE COMPANY 7070511
AS AN AGCOMMODATION O ¥ ”

2125396v2
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By accepting this deed, Grantee expressly acknowledges and agrees that, except for the limited
warranties of title set forth in this deed, neither Grantor nor any of its parent, officers, directors,
employees, agents, representatives or attorneys (together with Grantor, the "Grantor Parties") has
made any guaranties, promises, statements, assurances, representations or warranties, express or
implied, to Grantee including, without limitation, any pertaining to the status of title to the
Property, the suitability of the Property for any purpose, the profitability of owning or operating
the Property, the physical or environmental condition thereof, the suitability, habitability or
merchantability or fitness of the Property for Grantee’s intended use or for any use whatsoever,
the rental income or expenses thereof, the net or gross acreage contained therein, the zoning
thereof, the existence or satisfaction of any local, state or federal approvals or permits for the
development or use thereof, the availability or existence of water, sewer or other utilities, the
existence or nonexistence of any hazardous substances or materials in, on or under the Property,
or as to any other past, present or future matter whatsoever. Grantee has made such independent
investigations and engaged in such other due diligence as it deems to be warranted into the
physical condition, title, nature, validity, enforceability, collectability and value of the Property,
and all other facts Grantee deems material for its purchase of the Property, and Grantee is
entering into this transaction solely on the basis of that investigation and Grantee's own
judgment. Grantee acknowledges that it has not relied, and is not relying, upon any information,
document, sales brochures or other literature, maps, sketches, drawings, plans, projection, pro
forma, statement, representation, guarantee or warranty (whether express or implied, oral or
written, material or immaterial) that may have been given by or made by or on behalf of Grantor
or any of the Grantor Parties.

GRANTEE ACKNOWLEDGES AND AGREES THAT IT HAS SATISFIED ITSELF
REGARDING THE CONDITION OF THE PROPERTY, AND THAT THE PROPERTY IS
BEING ACQUIRED “AS IS AND WITH ALL FAULTS.” BY ACCEPTANCE OF THIS
DEED, GRANTEE HEREBY ASSUMES THE RESPONSIBILITY AND RISK OF ALL
DEFECTS TO AND CONDITIONS OF THE PROPERTY, INCLUDING ANY SUCH
DEFECTS AND CONDITIONS THAT CANNOT BE OBSERVED BY CASUAL
INSPECTION. GRANTEE HEREBY RELEASES THE GRANTOR PARTIES FROM ANY
AND ALL AMOUNTS, ACTIONS, DEMANDS, CLAIMS, COSTS, EXPENSES, DAMAGES
AND LIABILITIES (INCLUDING, WITHOUT LIMITATION, REASONABLE
ATTORNEYS' FEES AND COSTS) (COLLECTIVELY, THE “RELEASED LIABILITIES™)
RELATING TO OR ARISING FROM THE CONDITION OR STATUS OF, OR ANY OTHER
MATTER IN ANY WAY PERTAINING TO, THE PROPERTY, WHETHER SUCH
RELEASED LIABILITIES ARE KNOWN OR UNKNOWN, FORESEEN OR UNFORESEEN,
PATENT OR LATENT.

This deed is givén pursuant to one or more orders issued pursuant to Section 363 of the Bankruptcy
Code in United States Bankruptcy Court, Middle District of Florida, Jacksonville Division, in Case
No. 3:09-bk-07047-JAF.

[Signature appears on following page.]

CAGRANT DEED (TBW)
212539%v2 7070511
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TAYLOR, BEAN & WHITAKER MORTGAGE

CORP,, a Florida corporation
Neil Luria
Chief Restructuring Officer
(Corporate Seal)
STATE OF FLORIDA )
) ss
COUNTY OF MARION )

On Tanuary 14, 2010, before me/ENNIFER BROCK .+ Public in and for said
State, personally appeared Neil Luria, personally known to me (or proved to me on the basis of
satisfactory evidence) to be the person whose name is subscribed to the within instrument and
acknowledged that he executed the same in his authorized capacity, and that by his signature on
the instrument the person, or the entity upon behalf of which the person acted, executed the
instrument.

WITNESS my hand and official seal.

NOTARY PUBLIC-STATE OF FLORIDA

'a., Jennifer Brock

% Comxmssxou #DD8g4541
-~ < Expires: MAY 10, 2013

BONDED THRU ATLANTIC BONDING €0, INC.

CA GRANT DEED (TBW)
21253%6v2 7070511
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" EXHIBIT A
Legal

PARCEL 1:

LOTS 26 OF TRACT NO. 45566, IN THE CITY OF PALMDALE, COUNTY OF LOS ANGELES,
STATE OF CALIFORNIA, ACCORDING TO MAP RECORDED IN BOOK 1148, PAGES 72 TO 77
INCLUSIVE OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

EXCEPT THEREFROM ALL OIL, GAS AND OTHER MINERAL RIGHTS OF ANY KIND THAT
MAY EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED FROM W, F. RALSTON
WINNARD AND HELEN HUNT WINNARD HUSBAND AND WIFE, AS JOINT TENANTS,
RECORDED IN BOOK 19512 PAGE 358 OFFICIAL RECORDS,

ALSO EXCEPT THEREFROM 1/8TH INTEREST IN ANY AND ALL OIL, OR MINERALS OF ANY
KIND THAT MAY BE EXIST IN OR UNDER SAID LAND, AS RESERVED IN THE DEED FROM
MAME E. WINNARD AND WELLINGTON L. WINNARD, HER HUSBAND, RECORDED IN BOOK
1973 PAGE 267, OFFICIAL RECORDS,

PARCEL 2:

NONEXCLUSIVE EASEMENTS APPURTENANT TO PARCEL 1 ABOVE, ON AND OQVER THE
"COMMON AREA" AS DEFINED IN THE DECLARATION OF ANNEXATION FOR ACCESS, USE,
QCCUPANCY, ENJOYMENT, INGRESS AND EGRESS OF THE AMENITIES LOCATED THEREON,
THE COMMON AREA IS FOR THE USE OF OWNERS OF LOTS WHICH ARE SUBJECT TO THE
DECLARATION AND IS NOT FOR THE USE OF THE GENERAL PUBLIC.

q
4'1”5,@}“'"'”’” TAYLOR, BEAN 4 “cHnIm

FIRST RMERICAN
GRANT DEED ELs

A i
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EXHIBIT “B”
(To Grant Deed)

PERMITTED ENCUMBRANCES

The conveyance and foregoing warranty of title are expressly subject to (i) any liens, conditions,
restrictions, reservations and easements affecting the Property that are contained in duly recorded

deeds, plats and other instruments constituting constructive notice in the chain of title that may
have not expired by a time limitation contained therein or otherwise become ineffective, (ii) any
taxes or assessments to be paid by Grantor or Grantee that are to be prorated for the year of
closing as set forth herein or that are not yet due and payable, (iii) any standard printed
exceptions in title insurance commitments, (iv) rights of all tenants or persons in possession of
the Property, (v) any unrecorded claims for liabilities and/or encumbrances for labor and material
furnished for improvements on the Property, (vi) all building and zoning ordinances, regulations

and conditions, and (vii) all matters that would be revealed by a current and accurate survey of
the Property.

2125396v2 7070511
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