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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain tules regarding the usage of words used in this document are
also provided in Section 16. .

(A) "Security Instrument" raeans this docusment, which is dated Septenbex 27, 2002 .
together with all Riders to this document.
(B) "Borrower" is TONI L REHKOP

Borrower is the mortgagor under this Sccurity Instrument,
(C) "Lender" is CROSSHIND MORTGAGE

Lenderisa
organized and cxisting under the laws of THE STATE OF SOUTH CAROLINA
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Lender's address is 73 SEA ISIAND PRWY #15

BEAUFORT, SOUTH CAROLINA 29902

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 27, 2002 .
The Note states that Borrower owes Lender one Hundred Thousand Eight Hundred and
00/100 Dollars
(U.S. $100,800. 00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and o pay thie debt in full nof later than Ogtober 1, 2032 .

(E) "Property” means the property thal is described below under the heading “Transfer of Rights in the
Property,*

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums duc under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Sccurlty Instrument that are executed by Borrower. The following
Riders are to be executeq by Borrower [check box as applicable]:

™ Adjustable Rate Rider [ Condominium Rider Second Home Rider
Balloon Rider (] Planncd Unit Development Rider [ 1-4 Faraily Rider
VA Rider L) Biweekly Payment Rider L] other(s) specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of Jaw) as well as all applicable final,
non-appealable judicial opinions, .
(D "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which fs initiated through an clestronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such lerm includes, but is not limited to, point-of-sale transfers, automated teller .
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellanesns Proceeds” means aily compensation, settlement, award of damages, or proceeds paid
by any third party (other than fusurance proceeds paid under the coverages described in Section ) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the
-Property; (iif) conveyance in licu of condemuation; or (iv) mistcpresentations of, or omissions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defavlt on,
the Loan, :

(N) "Periodic Payment means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Sattlement Procedures Act (12 U.5.C. Section 2601 et seq.) and jts
implementing regulation, Regulation X (24 C.F.R. Par 3500), as they might be amended from time to
time, or any additional or successor Iegislation or regulation (hat governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all Tequirements and restrictions that are imposed in regard
lo a "federally related mortgage loan” cven if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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{P) “Successor in Interest of Borrower™ means any party that has taken tiile to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements nnder this
Security Instrument and the Note, For this purpose, Botrower does herchy morigage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
COUNTY of BEAUFORT :

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

See Attached Exhibit A"

Parcel ID Number; which currently has the address of
42 3 FOREST BEACH #3204 [Street)
RILTON HEA.D {City) , South Carolina 29928 {Zip Code)
("Property Address"):

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever,
together with all the improvements now or herafier erected on the property, and all easements,
appurienances, and fixtures now or hereafter 2 parl of the property, All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument
as the “Property,”

BORROWER. COVENANTS that Borrower is lawfully seised of the. cstate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encurnbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and
domands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
d UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ytems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and infercst on, the debt evidenced by the Note and any
prepayment charges aad late charges due under the Note. Borrawer shall also pay funds for Escrow Items
pursuant fo Section 3, Payments duc under the Note and this Securily Instrutnient shall be made in U.S.
currency. However, if ary check or otlier instrument received by Lender as payment under the Note or this
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Security Instrument is seturned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be tmade in one or more of the following forms, as.
seloeted by Lender; (a) cash; (®) money order; (c) certified check, bank check, (reasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instramentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other [ocation as may be desigrated by Lender in accordance with the notice provisions in Section 15,
Lender may rcturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cwrrent, Lender nay accept any payment or partial paymenl insufficient to bring the Loan
current, without waiver of any righls hereunder or prejudice to its rights to refuse such payraent or partial
payments iy the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on wnapplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan current. If Borrower does riot do so within a reasonable period of time, Lender shall cither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the future against Lender shall relicve Borrower from making paymenis due under
the Note and this Security Instrument or performing the covenants and agrecments sceured by this Security
Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (2) interest
duc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due, Any remaining amoums
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balanice of the Note,

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender uay apply any payment recgived
from Borrower to the repayment of the Periodic Payments If, and to the extent that, each payment can be
paid in full, To the exiont that any excess cxists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied (o any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Paynents,

3, Funds for Escrow Xems, Borrower shall pay (o Lender on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounis due
for: (a) taxes and assessments and other items which can attain priorily over this Security Instrument as o
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance requited by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by ‘Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in sccordance with the provisions of Section 10. These items are called "Escrow
Items,” At origination or at any time during the term of the Loan, Lender may require that Conumunity
Association Dues, Fees, and Assessmenfs, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ytems unless Lender waives
Borower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterus af any time. Any such waiver may only be
in writing. In the event of such svalver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escraw Items for which Payment of Funds has been waived by Lender and, if Lender requires,
shall furrtish to Lender receipis evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay lo Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such reyocation, Borrower shall pay to Lender all Funds, and in
sucl amounts, that are then required under thig Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a l¢nder can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
seasonable esilinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instittion whose deposits are insured by a federal agency,
instrumentality, or cntity (including Lender, if Lender is an institution whose deposits are o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires insrest to be paid on the Funds, Lender shall not be required to pay Borrower
any inicrest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall Bive to Borrower, without charge, an anmal accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. IF fhere is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary {6 make up the shoriage in accordance with RESP4, but in no more than 12
monthly payments, If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower s required by RESPA, and Bomower shall Ppay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attsin priority over this Security Instrument, leasehold payments or
ground renits on the Property, if any, and Community Assoclation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manper acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the tien in, legal proceedings which in Lender's opinion operate to
prevent the enforcoment of the Jien while those proceedings arc pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the licn to this Security Instrument, If Lender detormines that any part of the Property is subject {0 a Jien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice Is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan,

. Property Insurance, Bomower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {including deductible Iovels) and for the periods that

the Loan. The insurance carcier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower {0 pay, in connection with this Loan, cither: (%) 2 one-time charge for flood Zone
determination, certification and {racking services; or (b) 2 one-time charge for flood zorie determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determinstion or certification. Borrower shall also be 1¢sponsible for the
payment of any fecs imposed by the Federal Emergency Management Agenioy in connection with the
Teview of any flood zone determination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranco
coverage, at Lender's oplion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Bosrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabillty and might provide greater or lesser coverage than was previously in cffect, Borrawer

Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policics, shall include 4 slandard mortgage clause, and shall name Lender as
mortgages and/or as an additional loss payec. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promiptly give to Lender all receipts of paid premivms and
renewal noticos, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
Tor damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender ag martgagee and/or as an additional Joss payce,

Int the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make ptoof of loss if not made promplly by Borrower. Unless Lender and Borroyer otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or tepair of the Propetty, if the restoration or Tepait is economically feasible and
Lenders security is not lessened, During such repair and restoration perod, Lender shall have the right to
hold such insurance proceeds until Lénder has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and vestoration in a single payment or in a series
of progress payments as the work is completed, Unless an agrecment is made in wriling or Applicable Law
requires interest to be paid on such insurance procecds, Lender shatl ot be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower, If
the restoration or repair is not economically feasible or Lender's security would be Iessened, the insurance
proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, with
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the exeess, if any, paid to Borrower. Such inswrance proceeds shall be applied in the order provided for in
Section 2,

If Borrawer abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and setilc the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Seclion 22 or otherwise, Bormrower hereby assigns to Lender (@) Borrower's rights to any insurance
proceeds in an amount 5ot to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the tight to any refund of uncarncd Ppremivins paid by
Borrower) under all insurance policies covering the Property, insofar ns such Tights are applicable to the
coverage of the Property. Lender may use the insurance procesds either to repair or restore the Property or
1o pay antounts unpaid under the Note or {his Security Instrument, whether or not then due.

6. Occupancy. Borrower ghall occupy, establish, and use the Property as Borrower's principal
Tesidence within 60 days after the execution of {his Security Instrument and shall contimue to occupy the
Property as Borrower's principal residcuce for at lenst one year after the date of occupancy, unless Lendar
otherwise agrecs in writing, which consent shall not be unreasonably withhield, or unless extennating
circumstances cxist which, are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspectiony, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrawer is residing in the Property, Borrower shall maintain the Property in
order to preveni the Property from deteriorating or decreasing in value due fo its condition, Unless it is
determined pursuant (o Section S fhat repair or restoration is not economically feasible, Borrower shall
proruptly repair the Property if damaged to avoid further deterioration or damage. If Insurance or
condemnation proceeds are paid In connection with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the Property only if Lender has released proceeds for such
Purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
Progress payments as the work is completed. ¥ the insurance or condemnation proceeds are not suff icient
{0 Tepair or restore (he Property, Borrower I8 fiot relieved of Borrower's obligation for the completion of
such repair or resioration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the titae of or priot to such an interior inspeetion specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Botrower or any persons or entities acting at the direction of Borrower or with Borrower's
ktiowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed 1o provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited 10, Tepresentations concerning Borrower's occupancy of the
Propetty as Bommower's principal resldence, -

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreemments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under
(his Security Instrument (such as a proceeding in banksuptcy, probate, for condernation or forfeiture, for
enforcement of a Lien which may aitain priority over this Security Instrument or to enfores laws or
regulations), or (c) Borrower has zbandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate lo protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {2) paying any sums secured by alien -
wiich has priority over this Security Instrument; (b) gppearing in court; and () paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptoy proceeding, Securing the Froperty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wiilities turned
on or off. Although Lender may take sction under this Section 9, Lender does not have to do o and is ot
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actlons authorized under this Section 9.

Anty amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dale of
disbursement and shall be payeble, with such interest, upon notice from Lender ta Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all (he provisions of the
lease. If Borrower acquires fes title {o the FProperty, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o mainfain the Mortgage Insurance in offect. If, for any teason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the morigage insurer that
previausly provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substaniially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from zn altermate
morigage Insarer selected by Lender. If substantially equivalent Morigage Insurance coverage is not

provided by an insuser sclested by Lender again becomes available, is obtained, and Lender requires
Scparately designated payments toward the premiums for Mortgage Insurance; If Lender required Mortgage
Insurance as 2 coiidition of making the Loan and Borrower was required 1o make separately designated
payments foward the premiunis for Mortgage Insurance, Borrower shall pay the promiums required o
maintain Mortgage Insurance in effect, or to provide a nonrefunduble loss reserve, until Lender's
requirement for Mortgage Insurarice ends in accordance with any written agreemient between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in (his
Scction 10 affects Borrower's obligation to pay Interest at the rute provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage

Insurance,
Monrtgage insurers cvaluate their total risk on all sugh insu{ange in force from time to time, and nay

these agreements. These agreements may require the mortgage insurer to make payments using any source:
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a tesull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derlve from (or might Ye characterized as) a pottion of Borrower's payments for Mortgage Insurance, in

" premiums paid to (he insurer, the arrangéinent is oflen terined “captive réinsurance,” Furiher:

() Any such agreements will not affect the amounfy that Barrower hag agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will wot increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatifle Borrower to any refund,

— millﬂx:M/
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(b) Any such agreements will not affect the rights Borrower has ~ if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jay, These rights
may include the right 10 recelve cerfain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, {0 have the Mortgage Insurance terminated automatically, and/or {0 reccive a
rd'm;g of any Mortgage Yrsurance premfums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellnneans Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd 10 restoration or repair of
the Property, if the restoration or repgir is economically feasible and Lender's security is not lesscncd,
During such repair and restoration Jperiod, Lender shall have the right to hold such Miscellaneons Procecds
until Lender has had an opportunity te inspect such Property to ensure the work has besn completed to
Lender's satisfaction, provided that such inspection shall be undertaken promplly, Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Procceds, Lender shall not be required 10 pay Borrower any interest oy earnings on such
Miscellancous Proceeds. If the restoration or Tepair is not economically feasible or Lender's secutity would
be lesseried, the Miscellansous Proceeds shall be applied to the sums secured by this Security Insirument,
whether or hot then due, with the excess, it any, paid lo Borrower, Such Miscellancous Proceeds shall be

applied in the order provided for in Section 3,
PP In the event og" 2 otal taking, dxcstmcﬁan, or loss in value of the Pro Ty, the Miscellansous

Proceeds shall be applicd to the sums securcd by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value {5 equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partia! taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cveal of a partial taking, destruction, or loss in value of the Property in which the fair markst
value of the Property immedlately before the partial taking, destruction, or loss in value is Icss than the
amount of the sums secured immediately bafore the partial tzking, destruction, or loss in value, unless
Borrower and Lender otherwise agree In.writing, the Miscellaneous Proceeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fuils to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or fo the
sums secured by this Security Instrument, swhether or niot then due, "Opposing Party” means the third party
that owes Borrower Miscelfaneous Procoeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds, . - o .
Borrower stall be in defaull if any dction or proceeding, whether civil or crimingl, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under {his Security Instrument. Borrower can curo such a default and, if
acceloration has acourred, reinstate ag provided in Scction 19, by causing the action or proceeding to be
dismissed with u ruling that, in Lender's Judgmerxt, precludes forfeiture of the Property or other material
irapairment of Lender's interest in the Property or righis under this Security Instrument. The proceeds of
any award or claim for damages that are aftributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

[
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preclude the excreise of any Tight or remedy,

13, Joint and Several Ligbility; Co-signers; Successors and Assigus Bound, Borrower covenants
and agrees that Borrower's abligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrumcnt but does nat execute the Nole (a "co-signer"); (a) is co-signing this

co-signer's consent,

Subject 1o the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligatiotis under this Security Instrument in writing, and is approved by Lender, shall obfain
2ll of Borrower’s rights and benefits under this Security Tnstrurent. Borrower shall not be seleased from
Borrower's obligations and liability wnder this Security Tnstrument unless Lender agrees to such release in
writing, The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lendor,

14, Loau Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profecting Lender's interest in (he Property and rights under this
Security Instrument, including, but not limited o, attomeys' fecs, property inspection and valuation fees.

charge to the permitted fimit; and (b) any sums already collected from Borrower swhich exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or no! a.
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute = waiver of any right of action Borrower might have arising out
of such overcharge,

15. Notices, All notices given by Boqowcr or Lcnde_r in connection with this Security Instrument

have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The rotice address shall be the Property Address
unless Borrower has designated a substitute iolice addtess by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address, If Lender speeifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a ¢hange of address through thai specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated {wrcin unlqss Lender has designated another address by notice to Borrower, Any ‘Totice in

@;@-G(ac) (0005301 Page 18 of 15 Form 3041 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jutisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument sre subject to any requirements and limitalions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed a5 2 prohibition against agreement by contract, In
the event (hat any provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument! (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminitie gender; (b) words in the singular shall mean and
include the plural ang vice versa; and (c) the word “may" gives sole discrelion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but not limited
to, thosc beneficial intercsts transferred in a bond for deed, contract for deed, installment sulcs conlract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of {he Proporty or any Intcrest in the Property is sold or transferred (or if Borrower
is not g natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
‘written consenl, Lender may require jmmediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower motice of mcceleration. The notice shall
provide a period of not less than 30 days from the date the notlce is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration, If Borrower meats ceriain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior o the carliest of: () five days before sale of the Property pursuant {o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for tho termination of Borrower's right
10 reinstate; or (¢) entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower; (8) pays Lender all suins which then wonld be due under this Security Instrument and the Note
as if no aceeleralion had oceurred; (b) cures any default of any olher covenants or agreements; (¢) pays all s
expenses iricurred in enforeing this Security Instrument, including, but not limited to, reasonable atlorneys’ N
fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's intetest in {hc Property and rights under this Sccurity
Instrument, and Borrowet's obligation to pay the sums secured by this Security Instrument, shall contimue
unchanged, Lender may require that Barrower pay such reinstatement suras and expenses in one or more of
the following forms, as selected by Lender; (8) cash; (b) money order; (¢) cedificd check, bank check,
treasurer's check or cashier's check, provided aty such check is drawn upon an institution whose deposits
are insused by n federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations securcd hercby shall remain Rally
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18, .

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is g change of the Loan
Servicer, Borrower will be given written notice of the change which will stalc the name and address of the
new Loan Servicey, the address to which payments should be made and any other information RESPA

I
Innm:M—'
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Tequires jn connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other thap the purchaser of the Nofe, the morigage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred 10 8 successor Loan Servicer and are not
assymied by the Nole purchaser unless othenvise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any Jjudicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, (his Security Instrument, until such Borrower ot Lender has notified ilie other party (with such
notice given in compfiance with the tequirements of Section 15) of such alleged breash and afforded the
other party fereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must €lapse before certain action can be taken, that time
pedod will be deetmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity te cure given to Borrower pursuant to Section 22 and the nolice of acccleration glven to
Borrower pursuant to Section 18 shall be deomed (o satisfy the notice and opportonity to take corrective
action provisions of this Section 20,

21, Hazardous Substances. As used it this Scection 21: (s) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive muaterials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (¢) "Environmental Cleanup"” includes any respornse
action; remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute 1o, or othenvise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the-Property, Borrower shall ot do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, duc to the presence, use, or release of a
Hazardous Substance, creatos a condition that adyersely affects the value of the Property. The preceding
two semences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gonerally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substaice or Environmenta] Law of which Borrower has actual knowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presenice, us¢ or relcase of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, of is notified
by any governmental or regnlatory authority, or any private party, that any removal or other remediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials; ; Z”
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fallows;

22, Acceleration; Remedies. Lender shall glve notice to Borrower prior fo acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be tureds and (d) that failure to cure
the defauit on or before the date specified in the notice may result in acceleration of the sums sccured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right {o reinstate after acceleration and the right to assert in the
foreclosure procceding the nort-existence of g default or any other defense of Borrower to acceleration
and foreclogure, If the default is not cured on or before the date specified in the notice, Lender at it
option may require immediate payment. in full of all sums secured by this Security Instrument
without further demand and may foreclose this Sccurity Tostrument by judiciat procecding. Lender
shall be entitled to colléct all expenses incurred in pursuing the remedies provided iu this Section 22,
including, but not limited 1o, reasonable attorneys' fees and costs of title evidence, all of which shall
he additional sums secured by this Secnrity Tustrument.

23, Release. Upon payment of all sums secured by this Security Instrument, this Security Instrument:
shall become mull and void. Lender shall releass this Sseurity Instrument. Borrower shall by any
recordalion costs, Lender may charge Borrower a fee for releasing this Security Instrument, bat only if the
fee is prid 1o a third party for services rendered and the charging of the fee is permitted under Applicable
Law,

24. Homestead Waiver, Borrower walves ali rights of homestead exemption in the Property to the
exient allowed by Applicable Law,

25, Waiver of Appraisal Rights The laws of South Carolina provide that in any real cstate
foreclosure proceeding a defendant against whom a personal judgment is taken or asked may within 30
days after the sale of the morigaged property apply to the cour| for an order of appraisal, The stafutory
appraisal value us approved by the court would be substituted for the high bid and may decrease the
amaunt of any deficiency owing in connection with the transaction, TO THE EXTENT PERMITTED BY
LAW, THE UNDERSIGNED HEREBY WAIVES AND RELINQUISHES THE STATUTORY
APFRAISAL RIGHTS WHICH MEANS THE HIGH BID AT THE JUDICIAL FORECLOSURE SALE
WILL EE APPLIED TO THE DEBT REGARDLESS OF ANY APPRAISED VALUE OF THE
MORTGAGED PROPERTY. This waiver shall tiot apply so long as the Property is used s a dwelling
place as defined in Section 12-37-250 of the South Carclina Code of Laws,

26. Future Advances, The licn of this Securily Instrument shall secure the cxisting indebtedness

under the Note and any future advances made under this Sccurity Instrament up to 150% of the original
principal amount of the Note plus interest thereon, attorneys' fecs and court costs,

_ Initizs: 2 éz _z’
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¢ BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Sceurity Instrumcnt and in any Rider executed by Borrower and recorded with i1,

Signed, sca]cd and delivered in the presence of:

J@@) / L2 X /éé%ﬁ (Seal)
TONI L REHKOP -Barrewer

" (Seal)
~Borrower
(Seal) (Seal)
~Borrower ~Borrawer
(Seal) (Seal)
~Borrower ~Borrower
(Seal) (Seal)
~Barrower -Borrower
[
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STATE OF SOUTH CAROLINA,
County of Beautfort

Personally appeared before me the wndersigned witness
and made oath that he/she saw the within named Borrower sign, seal, and as his/her/their act and deed,
deliver the within written Morigage; and that he/she with the other witness .
» Witnessed the execution thereof,

L ot

Sworn to before me this 27th day of september, 2002

B TN
: Z

Notary Publle for South Carolin [/

@(sc} (0005301 Page 150t 15 Form 3041 {704
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27+¢h day of Septexbex, 2002 .
and js incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower*) to
secure Borrower's Note 10 CROSSWIND MORTGAGE -

(the
“Lender”) of the sams date and covering the Property described in the Security Tnstrument and located at:
42 3 FORESW BEACH #3204, HILTON HEAD, SOUTH CARQLINA 29928

{Property Address]
The Property includes a unit in, together with an wndivided interest in the common clements of, a
condominium project known as:
SEA SCAPE VILLAS
[Name of Condominium Project]

(the "Condominium Project”). If the owners association ar other enfity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its menibers or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower' s interest,

CONDOMINIUM COVENANTS, In addition {0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perform all of Borrower's obligations under the
Condominjum Project’s Constituent Documents. The "Constituent Documents® are the; (i) Declaration or
any other document which creates the Condominium Project; (if) by~laws; (jii) code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insnrance, So jong as the Owners Association maititains, with a generally accepted
insurance carrier, a “master" or "blanket* policy on. the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, Including, but not Hmited to, earthquakes and floods, from which Lender requires insurance,

I

HULTISTATE CONDOMINIUM RIDER-Singls Family-Fannle Mas/Fraddis Mao UNIFORM INSTRUMENT
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then: () Lender waives the provision in Section 3 for the Periodic Payment {o Lender of the yearly
premium installments for property insurance on the Properly; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property s decmed satisficd to the exient that the
required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan,

Barrower shall give Lender prompt wotice of any lapse in required property insurance coverage
provided by the master or blanket policy.,

In the cvent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss o the Property, whether to the unit or to common elements, any proceeds payable to Borrower arc
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Tnsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public. liability insurance policy acceptable in form, amouni, and
extent of coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lendet, Such proceeds shall be applied by Lender 1o the sums
secured by the Security Instnmment as provided in Section 11,

E. Lender's Prior Consedt. Borrower shall not, except after notice to Lender and with Lender's
prior wrillen consent, either partition or subdivide the Property or consent lo: (i) the sbandonment or
termination of the Condomirdum Project, except for abandonment or termination required by law in the
case of substantinl destruction by fire or other casually or in the case of a taking by condemnation or
cminent domain, (if) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Londer; (ili) termination of professional managoment and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. X Borrower does not pay condominium dues and essessments when duo, then Lendor
mey pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Bortower and Lender agree to other torms of
payment, these amounts shall bear interest from the date of disbursement at the Note rale and shall be
payable, with inlerest, upon notice from Lender to Borrower requesting payment,

[ |
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider,

/’ﬁ - . -

(Seal) : (Seal)

TONI L REHKOR ~Barower ~Borrower
(Seal) “ (Seal)

~Barrower ~Borrower

{Seal) (Seal)

«Borrower “Porewer

(Seal) (Seal)

~Barrower ~Barrower

@;‘-ak (0008) Page 303 Form 3140 1/04
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Eii) ‘ y A escnbed'by referenc o e
Master Deed estabhshed sald:.Ho O lsProperty Reg1me and.,rccorded m the Ofﬁce of

Page:306 énd to:all sasérherits as: shown ‘on
 at Page 21.

This'being the same property conveyed to the: Within named Mortgagors by’ Deed of
Gerhard M Koem g and Magdalena 1 2
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)

September 27, 2002 Atlanta Georgia
[Date] [City] [State]

42 S FOREST BEACH #3204, HILTON HEAD, SOUTH CAROLINA 29928

[Property Address]

1. BORROWER'S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S. § 100,800.00 (this amount is called "Principal"),
plus interest, to the order of the Lender. The Lender is CROSSWIND MORTGAGE

I will make all payments under this Note in the form of cash, check or money order.
I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitled to receive payments under this Note is called the "Note Holder. "

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay interest at a yearly
rate of 6.3750%.

The interest rate required by this Section 2 is the rate I will pay both before and after any defanlt described in Section 6(B)
of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every month.

I will make my monthly payment onthe ist day of each month beginning on November 1, 2002 CIwill
make these payments every month until I have paid all of the principal and interest and any other charges described below that I
may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. If, on October 1, 2032 , I still owe amounts under this Note, Iwiﬁ‘pay those amounts in full on
that date, which is called the "Maturity Date."

I will make my monthly payments at 73 SEA ISLAND PKWY #15
BEAUFORT, SOUTH CAROLINA 29502 or at a different place if required by the Note Holder.

(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S, $ 628.86

4. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as a
"Prepayment." When I make a Prepayment, I will tell the Note Holder in writing that I am doing so. I may not designate a
payment as a Prepayment if I have not made all the monthly payments due under the Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder wiil use my
Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce the
Principal amount of the Note. If I make a partial Prepayment, there will be no changes in the due date or in the amount of my
monthly payment unless the Note Holder agrees in writing to those changes.
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# 5. JS0AN CHARGES
If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
me which exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the
Principal I owe under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction will be treated

as a partial Prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of Fifteen calendar days
after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5.0000% of
my overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

(B) Default
If I do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default

If T am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all
the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means.

(D) No Waiver By Note Holder .
Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those
expenses include, for example, reasonable attorneys' fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note
Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by deliversing jt or by mailing it by first
class mail to the Note Holder at the address stated in Section 3(A) above or at a different addresd if I am given a notice of that
different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is
also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety
or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights
under this Note against each person individually or against all of us together. This means that any one of us may be required to
pay all of the amounts owed under this Note.

9. WAIVERS :

I and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.
"Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of Dishonor" means the
right to require the Note Holder to give notice to other persons that amounts due have not been paid.

Form 3200 1/01
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NIFORM SECU %%\Ol X

This Note is a uni Q\ ‘tions in some jurisdictions. In addition to the protections given to the
Note Holder under this. or Security Deed (the "Security Instrument"), dated the same date as
this Note, protects the 1 thich might result if I do not keep the promises which I make in this
Note. That Security Insi .. . what conditions 1 may be required to make immediate payment in full
of all amounts I owe und  .__.~ow:-0Te of those conditions are described as follows:
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
| sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

ﬁ)ﬁ(/% /Z/(/Z@ (Seal) (Seal)

TONI L REHKOP ~Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
(Seal) Pay to the orger.of (Seal)
-Borrower W d ~Borrower
WASHINGTO Ut Recoyrgg
N
MUTUAL Bang gy
By X ol z
(Seal) LET, {.: HUTg (Seal)
Borrower SSiswant Vipg PfeSl'dg[?tl -Borrower
PAY TO THE ORDER OF [Sign Original Only]
TAYLOR, BEAN & WHITAKER MORTGAGE CORP.
1417 NORTH MAGNOLIA AVENUE
OCALA, FLORIDA 34475 Without recourse, pay to tho ordar
of
WITHOUT RECOURSE o}( é@:}@e.KZKZ ,}5@( WASHINGTON MUTUAL BANK, EA,
CROSSWIND MORTGAGE By: Taylor, Bean & Whitaker
73 SEA ISLAND PXWY #15 Mortgage Corp.
BEAUFORT, SOUTH CAROLINA 29502 Q_% (“m Q:"\
Cape~
4 A j ;)aé“ /&/CW Eria Carter-Shaw, Vice President
{GJa T. #OTSCH, PRESIDENT
@%’-SN (0025).02 Maodified for Endorsement Page 3 of 3 Form 3200 1/01
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BEAUFRQRY COUNTY -

#?ngls. 2 ggolnosc wop

gcm'n ;’;IG FERS g‘%gSBSS
§ EMITH prpe

REC'D 10/03/2005 04 :gsff;4§u

Corporation Assignment of Rea] Estate Mortgage
o R R Bl b, i i
1411'17] PH;RTH lfl}(?bLIlA AVEMJE. OCAII.A,CdF;.OR!gA u34475 R
g]EPTg "ré%}kts,zg,xf ezaégiz nterest %xgg&tégs ;1 n and to that certain Real Bstate Mortgage dated
TONI L REHKOP

o
CROSSWIND MORTGAGE

2 corporation organized undsr the laws of THE STATE gF SOUTH CARDLINA

and whose prxncx)pal 8lace of business is 73 SEA ISLAND PKWY 4§15

azwrou‘cr!, SOUTH CAROLINA 208302 ot

and recorded ju BEAUF County Records,
State of SOUTH GAROLINA described heteinafter as follows: Y

artment 3204 of Seascape Villas Section One HER
%Ex Map Reference: 553-18-66C-57

Book 161> _ Bgz L/

Conunonly known as:

4.‘?12“ FOF&ST BEACH #3204, HILTON HEAD, SOUTH CAROLINA 28828

TOGETHER with the note or notes therein described or referred 1o, the money due and 10 become due thereon
with lnterest, and al} rights acerued or 1o acctue under said Real Rstate Mortgage,

STATE OF  SOUTH CAROLINA PROBATE Date of Execution: OCTOBER 2, 2002

COUNTY OF

On MMM___&W me,
ke of Execution]

undersigned, a Notary Public in and for said Cou
and State; personally appeared

known to me {o be the
and

known to me to be the , .

of the corporation herein which executed the Within
instrument, that the seal affixed (o sald instrument is
the corporate seal of said corporation; that said
instrutnent was signeq and sealed on behalf of said
forporation pursuant to its by-laws of a resolution of
its Board of Direclors and that he/she scknowledges
sald instrument to be the free act and decd of sald
corporation,

Notary Public

My Commission Expires 2/ 607 (THIS AREA FOR OFFICIAT, NOTARIAL SEAL)
/ v LOAY NUMBER; ﬁ

r— PREPARED BY;

CROSSWIND MORYGAGE, Inc
CROSSWIND MORTGAGE

73 SEA ISLAND PKWY #15
BEAUFORT, SOUTH CAROLINA 29802

AND WHEN RECORDED MATL TO:
,_.

CROSSWIND MORTGAGE
78 SEA ISLAND PKWY #15
BEAUFORT, SOUTH CAROLINA 29002

L

L JL

Rev.olomn DPS 18

N ———— e
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