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This Morigage i5 givea in connection with the refinancing of an obligation secured by an existing

mortgage, recorded in Official Records Book , Page

Public Recerds of County, Florila. As of the date of

the refinancing, the unpaid principal balancs of the original obligation, plus accrued but unpaid interest,

secured by the existing morigage, is equal 0 § . The principal
balance of the new obligation secured by this Morigage s $ .

{Space Above This Line For Recording Datay
HOME EQUITY LINE OF CREDIT MORTGAGE

DEFINITIONS

Words used In multipie seclions of this document are defined below and other words are defined
elsewhere in this document. Cerlain rules regarding the usage of words used In this document are aiso
provided In Section 15,

(A) “"Security Instrument” means this document, which is dated 10 December, 2007
(B) “Borrower" means the pariies obligated on the Debt Instrument.

(S} MGrantor” under inis Security instrument is
MARIO DOMINGUEZ, MARRIED: ,MARIA F DOMINGUEZ, MARRIED

Grantor is the mortgagor under this Security Instrument.

(D) “Lender” is Wachovia Bank, National Association. Lender is a natianal banking association
organized and existing under the taws of The United States of America. Lender's address is Wachovia
Bank, National Association, 301 South College Siroet, VA 0343, Chariotle, N.C, 28288-0343. Lender is
the martgagee under this Security Instrument,

{E) “Debt Instrument” means the open-end line of credit agresment or other credit instrument signed by
Borrower and dateg _12/10/07 . The Debt instrument states that Lender is owed,
or may be owed, an amount that may vary from time to time up to & maximum principal sum outstanding
at any one time of, (U.8. § _350000.00 } plus Interest 1o be
repaid in Perodic Payments and In full not fater than 12/08{37 . Lender is
absolutely obligated under the terms of the Debt instrument 10 make sdvances 1o Barrower so0 long as
Borrower and Grantor comply with the terms of the Debt Instrument and Security Instrument.

F) “Property” means the property located at
) pery pzz%a 3'r.SW 16 TERR

MIAMI ri 33145 {‘Property Address”)

and that is further described below under the heading “Transfer of Righis in the Property.”

{G} “l.oan" means all amounts owed now or hereafler under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due under
the Debt Instrument, and aiso all sums due under this Security Instrument, plus interest,

(H) “Applicable Law" means all controliing applicable federat law and, to the extent not preempted by
federal law, state and local statutes, regulations, ordinances and administrative rules and orders (that
have the effect of law) as well as all applicable final, non-appealable judicial opinions,

{1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Grantor or the Properly by a condominium association, homa owners
association or similar organization.
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{J) “Elestronic Funds Transfer” means any iransfer of funds other than a transaction originated by
check, draft, or similar paper instrument, which is iniliated through an elecironic terminal, telephonic
Instrument, computer, or magnetfic tape so &5 to order, instrudt, or authorize a financial institution to debit
or credit an account. Such term Includes, but is not limiled o, point-of-sale transfers, automated tefler
machine transactions, transfers Initiated by telephone, wire fransfers, and automated clearinghouse
transfers.

[K) “Escrow items"” means those items that are described in Section 3,

(L} “Miscellaneous Proceeds” means any compensation, setiement, award of damages, or proceeds
pai¢t by any third party (other than insurance proceeds paid under the coverages described in Section
S)for: (fj damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of
the Property; (i) conveyance i fieu of condemnation; or (v) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

{M) *Periodic Payment” means the amounts as they become due for {j) principal, interest and other
charges as provided for in the Debt Instrument, plus (i) any amounts under Section 3 of this Security
Instrumnent.

{N) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq) and ils
implarnenting regulation, Regulation X (24 C.F.R, Part 3500}, as they might be amended from time to
time, or any additional or successor legistation or reguiation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers o all requirermnents and restrictions that are impesed in
regard 1o a “federally related mortgage lfoan” even if the Loan does not qualify as a “federally related
mortgage loan® under RESPA.

{0) “Successor in interest of Grantor” means any party that has taken titte to the Properly, whether or
not that party has assumed Borrower's obligations under the Debt Instrument and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender () the repayment of the Loan, and ali fulure advances,
renewals, extensions and modifications of the Debt Instrument, including any future advances made al a
time when no indebledness is currenily secured by this Security Instrument; and (i) the performance of
Grantor's covenants and agreements under ihis Securify Instrument and Borrower's covenants and
agreements under the Debt Instrument. For this purposs, Grantor does hereby morgage, grant and
convey fo  lender, the followin described properly located in  the County of

MIAMI-DAD , State of Florida:

TOGETHER WITH all the improvements now or hereafter sracted on the property, and ali easements,
appurienances, and fixtures now or hereafter a part of the properly. All replacements and additions shall
also be covered by this Security instrument. If the Property is a multifamily (2-4 family} dwelling, then the
following items now or hereafter atiached to the Property to the exient they are fixtures are also covered
by this Securfty Instrument; buliding materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or Intended 1o be used in connection with the Proparty, including, but not
limited to, those for the purposes of supplying or distibufing heating, cooling, electricity, gas, waler, air
and light, fire prevention and extinguishing apparatus, security and ac¢ess control apparatus, plumbing,
bath {ubs, waler heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers, dispesals,
washers, dryers, awnings, storm windows, storm dooss, screens, blinds, shades, curtains and curain
rods, awached mirors, cabineis, paneiing and attached fioor coverings, aif of which, irciuding
replacements and additions theretg, shall be deemed to be and remain a part of the Property covered by
this Securily Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

if the Properly includes a unit in, together with an undivided interest in ihe common elements of, a
gondominium project (the “Conadominium Project™) and i the Grantors association ar other entity which
acts for the Condominium Project {the “Grantors Association™ holds tifle {0 propery for the benefit or use
of its members or shareholders, the Property also includes Grantor's Interest in the Grastors Association
and the uses, proceeds and benefits of Grantor's inferest,

if the Property is a part of a planned unit development {the “PUD™, the Properly aiso includes Grantor's
interest in the homeowners association or equivalent entity owning or managing the common areas and
facilities of the PUD (the "Grantors Assoclation”) and the uses, benefils and proceeds of Grantor's
interest.

GRANTOR COVENANTS thal Grantor is lawlully seized of the estate hereby conveyed and has the right
o grant and convey the Property and that the Propedy is unencumbered, except for encumbrances of
record. Grantor warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Grantor and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Hems, Prepayment and Other Charges. Borrower shalt
pay when due the principal of, and interest on, the debt evidenced by the Debt Instrument and any
prepayment charges, late charges and other charges dug under the Debt Instrument. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Debl instrument and this
Security Instrurnent shall be made in U.S. currency. However, i any check or other instrument received
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by Lender as payment under the Debt Wnstrument or this Security Instrument Is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Debt Instrument and this Security
tnstrument be made in one or mare of the following forms, as selected by Lender; (a) cash; (&) money
order; {¢) certified check, bank check, freasurer's check or cashier's check, provided any such check Is
drawn upon an instituilon whose deposits are insured by a federal agency, instrumentality, or entity; cr @)
Etectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in (or in accordance
with) the Detit Instrument or at such other location as may be designated by Lender in accordance with
the notice provisions in Section 14. Subject to Applicable Law, Lender may return any payment or parital
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insuificlent to bring the Loan curent, without waiver of any righis
hereunder or prejudice to is rights to refuse such payment or partial payments in the future, Paymenlts
shall be applied &s permitted by applicable law arnd as provided in the Debt Instrument.

2. Application of Payments or Proceeds. lnless other procedures are set forth in the Debt
Instrument or Applicable Law and as otherwise described in Ihis Section 2, the following provislons in this
Section 2 shail govem the appiication of payments and proceeds with respect 1o the Loan, All payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under
the Debt Instrument; (b} principal dua under the Debt Instrument; () amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due, Any remalning
amounts shall be applied first {o late charges, second to any other amounts due under this Security
mstrument, and then to reduce the principal balance of the Dabt Instrument.

if Lender receives a payment from Borrower for g delinquent Periodic Payment which includes a sufficient
amount to pay any lale charge due, the payment may be applied to the delinguent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower fo the repayment of the Periadic Payments if, and 10 the extent that, each payment can be paid
in full. To the extent that any excess exisis afier the payrent is applied {0 the full payment of tne or
more Perodic Payments, such excess may be applied to any late charges and other charges duse.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Debt Instrument.

Unless other procedures are set forth in the Debt instrument, any application of payments, Insurance
proceeds, or Miscellaneous Proceeds fo principal due under the Debt nstrument shall not extend or
postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. The Lender does not require or provide for an escrow at the time this
Security Instrument Is signed. Accordingly, the provisions of this Section 3 shalt apply only if at any time
any Escrow ltam, es described below and including any Communily Assoclation Dues, Fees, and
Assessments, is not paid when due, and Lender gives Borrower notice that these provisions will

.thereafter apply. Until such notice is provided, Borrower shalf have no obligation under this Section 3,
When the escrow is established, Borrower shall pay to Lender fof deposit in an escrow account such
amaounts (the “Funds®) as permitted by applicable law, Thereafter, Borrower shall pay to Lender on the
day Periodic Payments are due under the Debt Instrument, untit the Debt Instrument is paid in full, 2 sum
o be added {o the Funds o provide for payment of amounts due for: () taxes and assessmenis and
ather ltems which can aftain priorty over this Security Instrument as a lien or encumbrance on the
Propesty; {b) leasehold payments or ground renis on the Property, i any; and (¢) premiums for any and aif
insurance required by Lender under Section 5. These Hems are called *Escrow ftems.” Lender may
require that Community Association Dues, Fees, and Assessmants, if any, be escrowed by Borrower, and
such Community Associaion Dues, Fees, and Assessments shall be an Escrow lem. Grantor or
Berrower shall promplly furnish to Lender aii rotices of amounis to be paid under this Seclion. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender waives Borower's obligation to pav tha
Funds for any or alf Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for
any or alt Escrow ltems at any time. Any such waiver may only be in writing. in the event of such walver,
Borvower shall pay direcily, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been walved by Lender and, if Lender requires, shall fumish to Lender receipts
gvidencing such payment within such time pedod as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for aft purposes be deerned to be a covenant and agreement
contained in this Securily instrument, as the phrase “covenant and agreement” is used in Section 9, ¥
Borrower is obligated to pay Escrow Hems diractly, pursuant 1¢ a waiver, and Borrower fails o pay the
amount due for an Escrow lem, Lender may exercise iis rights under Section @ and pay such amount
and Borrower shall then be obligated under Section § to repay lo Lender any such amount. Lender may
revoke the walver as to any or all Escrow ltems at any time by a nolice given In accordance with Section
14 and, upon such revacation, Borrower shall pay to Lender afl Fusds, and in such amounts, that are then
required under this Section 3,

Lender may, at any lime, collect and hold Fuads in an amount (=) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, If applicable, and (b) not 10 exceed the maximum amount a
lender can require under RESPA, if applicable. Lender shall estimate the amount of Funds due on the
basis of current daia and reasonable estimates of expenditures of fulure Escrow ltems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity,
or entity {indluding Lender, if Lender is an instituion whose deposits are so insured) or I any Federal
Home Loan Bank. Lender shall apply the Funds fo pay the Escrow ltems no later than the time specified
under RESPA, If appficable. Lender shali not charge Borrower for holding and applying the Funds,
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annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borower
Interest on the Funds and Applicable Law permits Lender to make such 8 charge, Unless an agreement
is made in witing or Appficable Law requires Interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Bomowey and Lender can agree in
writing, howaver, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA, if applicable.

i there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower
for the excess funds in accordance with RESPA, if applicable. if RESPA I5 applicable and thers is a
shoriage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bomower shall pay fo Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthiy paymenis. If RESPA is applicable and there is a deficlency
of Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA,
and Borrower shalt pay lo Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to
Bomrower any Funds held by Lender,

4. Charges; Liens. Grantor shall pay all laxes, assessments, charges, fines, and impositions
attributable 1o the Properly which can attain priority over this Security instrument, leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any.
To the extent that these iterns are Escrow ltems, they shall be paid in the manner provided in Section 3, if
Borrower is obligated to do so under Section 3.

Grantor shall promptly discharge any lien which has priority over this Security Instrument urless: (a) such
lien was disclosed on the application for the Loan that Borrower provided to Lender or Grantor agrees in
writing to the payment of the obfigation secured by the lien in & manner acceptable Lo Lender, but only so
long as Grantor is performing stch agreement; (b) Grantor contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (¢} Grantor secures from the holder of the lien an agreement salisfaciory lo Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien that ¢an aftain priority over this Security Instrument and which was not disclosed on the
application for the Loan that Borrower provided to Lender, Lender may give Grantor a nolice identifying
the tien. Within 10 days of the date on which that notice is given, Grantor shall satisfy the lien or take one
or more of the actions satisfactory to Lender set forth above in this Section 4.

Lender may require Borrower {o pay a one-ime charge for a reat estate tax verification and/or reporting
sayvice used by Lender in connection with this Loan.

8, Property Insurance. Grantor shall keep the improvements now existing or hereafter erected cn the
Property insured against loss by fire, hazards included within the temn ‘extended coverage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance.
It the Property is a muktifamily (2-4 family) dwelling, Granter shall also maintain insurance against rent
Iose, All such proparty insurance shall be maintained in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The Insurance carmier providing the insurance shall be chosen by Grantor
subject to Lender's right to disapprove Grantor's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for ficod
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determinafion and cedification services and subseguent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zene determination resulting from an cbjection by Grantor.

I# Grantor fails to malntair any of the coverages described above, Lender may obtain insurance coverage,
at Lénder's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefors, such coverage shall cover Lender, but might or might not protect
Grantor, Grantor's equily in the Property, or the contents of the Property, against any sk, hazard or
liahility and might provide grester or lesser coverage than was previously in effect.  Borrower
acknowledges that the cost of the insurance coverage so cbtained might significantly exceed the cost of
insurance that Granior could have obtained. Anhy amounis disbursed by Lender under this Section § shal
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
inlerest at the rate applicable to the Debt Instrument from time to time, from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard morigege clause, and shall name Lender as
mortgagee and/or as an additional loss payee and Grantor further agress {0 generally assign rights to
insurance proceeds to the hoider of the Debt instrument up to the amount of the culstanding loan
batance. If Lender requires, Grantor shall promptly give io Lender copies of ail potlcles, renewal
certificates, receipts of paid premiums and renewai notices. If Grantor obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such policy
shalt Include a standard mortgege clause and shail name Lender as morigagee andfor as an additional
loss payee and Grantor furthar agrees fo generaily assign rights to Insurance proceeds lo the helder of
the Debt Instrument up to the amount of the outstanding Joan balance,
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in the event of tass and subject {o the rights of any lienhoider with rights to insurance proceeds that are
superior 10 Lender's rights, the following provisions in this Section 5 shall apply. Grantor shall give
prompt notice 10 the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Grantor. Uniess Lender and Grantor otherwise agree I writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shalt be applied to restoration or rapair of the
Property, if the restoration or repair is econemmically feaslble and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds
until Lender has had an opportuaity to inspect such Property to snsure the work has been compieted o
Lender's satisfaction, provided that such inspection shali be undertaken prompily. Lender may dishurse
proceeds for the repairs and restoration in a single paymesnt o in a series of progress payments as the
waork is completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Grantor shall not be paid out of the
insurance proceeds and shall be the socle ohligation of Grantor. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Grantor. Such insurance proceeds shall be applied In the order provided for in Seclion 2.

If Grantor abandons the Propery, Lender may file, negoliate and settle any availabie insurance claim and
relaled matters. If Grantor does not respond within 30 days to & notice from Lender that the insurance
carriar has offered to seltle a claim, then Lender may negotiate and setile the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acguires the Properly under Section 21 or
otherwise, Grantor hereby assigns to Lender (g) Grantor's rights fo any insurance proceeds in an amount
not to exceed the amounts unpaid under the Debt Instrument or this Security Instument, and (b} any
othar of Grantor’s rights (other than the right to any refund of unearned premiums paid by Grantor) under
all insurance policies covering the Properly, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or {o pay
amounts unpald under the Debt Instrumant or this Security instrement, whether or not then due, subject
to the rights of any kenholder with rights 1o insurance proceeds that are superior o Lender’s rights,

6. Occupancy. Unless Grantor Is a corporation, association or parinership, Grantor shall ocoupy,
establish, and use the Property as Grantor's principal residence within 60 days afier the execution of this
Security Instrurnent and shall continue to cocupy the Property as Grantor's principal residence for at least
one year after the date of occupancy, uniess (a) Borrower has disclosed on the application for the Loan
that Borrower provided to Lender that the Property shall not be Grantor's principal resitienice; (b) Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld; or (c) unless extenuatlng
cirsumstances exist which are beyond Grantor's control.

If Borrower indicated on the applicalion for the Loan that the Property will be a second home and not
Grantor's principat residence, then Grantor shall occupy, and shall only use, the Properly as Grantor's
second home. Grantor shall keep the Property available for Grantor's exclusive use and enjoyment at all
times, and shali not subject the Property to any timesharing or other shared ownership arangement or to
any rental poot or agreemant that reuires Grantor sither to rent the Property or give a management firm
or any other person any controi over the occupancy or use of the Properiy.

This Seciion 8 does not apply if the Property is a multifamily (2-4 famity) dwelling, unless Lender and
Grantor otherwise agree in wiiting.

7. Preservation, Maintenance and Proiection of the Propenty; Inspections, Grantor shall not
destroy, damage or impair the Property, allow the Froperly to deteriorate or commit waste on the
Property. Whether or not Grantor is residing in the Propery, Grantor shalt maintaln the Property in order
to prevent the Progerty from deteriorafing or decreacing In value dus to ils condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Grantor shall
promptly repair the Property if damaged to avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Grantor
shall be responsible for repairing or restaring the Propery only if Lender has released proceads for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is compieted. If the Insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Granlor is not relisved of Grantor's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If i has
reascnable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall
give Grantor notice al the time of or prior to such an interior inspection specifylng such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Lean application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or
censent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) In connectlon with the Loan. Material representations include,
but are not fimited to, (a) representations conceming Granlor's occupancy of the Proparty as Grantor's
principal residence or second home and (b) liens on the Property that kave priority cver this Security
Instrument.

9. Protection of Lender's Interest in tha Property and Rights Under this Security instrument. If
(a} Granter fails to perfform the covenants and agresments contained in this Security Instrument or any
obfigation that is secured by a lien that is superior to this Securily Instrument, (b} there is a legat
proceeding that might significantly affect Lender's interest in the Property and/or rights znder this Security
instrument (such as a proceeding in bankrupltcy, probats, for condemnation or forfeiture, for enforcement
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of any lien which may attain priosity over this Security Instrument or to enforce laws of regulations), or
{c)Grantor has abandoned the Property, lhen Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Securlty Instrument, including
protecting andfor assessing the value of the Properly, and securing andior repairing the Property.
Lender's actlons can include, but are not limited to: {a} paying any sums secured by & lien which has
priority over this Security instrurment; (b) appearing in court; and (¢} paying reasonable attorneys’ faes {0
profect its Interest In the Property andfor rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Properly includes, but Js not fimited to, entering the
Property to make repairs, change locks, replace of board up doors and windows, drain water from pipes,
elimiriate buitding or other code violations or dangerous conditions, and have ulilities turmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do sa and is not under
any duty or obligation 1o do so. It Is agreed that Lender Incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shalt become additional debt of Borrower secured
by this Security inslrument. These amounts shall bear interest at the rate applicable 10 the Debt
Instrument from fime to time, from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument Is on a leasehold, Grantor shall comply with ail the provisions of the lease,
Grantor acquires fee fitte to the Property, the leasehold and the fee litle shall not merge unless Lender
agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lencer, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender's rights.

If the Property is damaged, such Missellaneous Proceeds shall be applied 1o restoration or repair of the
Properiy, If the restoration or repair Is economically feasible and Lender's security Is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed.to Lender's satisfaction, provided that such inspection shail be underlaken promplly. Lender
may pay for the repairs and restoration in a single disbursement or In & series of progress payments as
tha work is completed. Unless an agreement |s made I writing or Applicable Law reqguires interest to be
paid’ on such Miscellaneous Proceeds, Lender shall not be required o pay Grantor any interest or
sarmings on such Miscellaneous Proceeds. Subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender's rights, If the restoration or repair is not
sconomically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secutity Instrument, whether or not then due, with the excess, if any,
pald to Geantor. Such Misceltaneous Proceeds shall be applied in the order provided for in Seclion 2.

Subject to the rights of any lenholder with rights to Miscellaneous Proceeds that are superlor to Lender's
rights, In the event of a total taking, destruction, or ioss in value of the Propesdy, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid {o Grantor.

in the event of a partial taking, destruction, or loss in vatue of the Properly in which the fair market value
of the Property immediately befors the parlial taking, destruction, or loss in valus is equal to or greater
than the amount of the sums secured by this Securily Instrument immediately before the partial taking,
destruction, or loss ir value, unless Grantor &nd Lender otherwise agree in wiiting, the sums secured by
this Secusily Instrument shatll be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately before the pariial taking,
destruction, or loss in value divided by (b) the fair market vaiue of the Properly immediately before ihe
panial taking, destruction, or loss in value. Subject to the rights of any lienholder with rights {0
Miscelianeous Proceeds that are superior to Lender's rights, any balance shall be paid to Grantor.

int the event of a pariial iaking, destiuction, or ioss in value of the Property I which the fair market value
of the Property immediately hefore (he partial taking, destruction, or loss in value is fess than the amount
of the sums secured immadiately before the pariial {aking, destruction, or joss in value, uniess Grantor
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securily Instrument whether or not {he sums are then due, subject to the rights of any lienholder
with rights to Misceilaneous Proceeds that are superior to Lender's rights.

if the Propedy is abandoned by Granior, or if, after notice by Lender to Grantor that the Opposing Pary
(as defined in the next senience) offers to make an award to settle a claim for damages, Grantor fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or {o the sums secured by
this Secunty Instrument, whether or not then due, subject o the rghts of any lienhoider with rights to
Miscellaneous Proceeds that are superior to Lenders rights, *Opposing Party” means the third parly that
owes Grantor Miscellaneous Proceeds or the party against whom Grantor has a right of action in regard
to Miscellaneous Proceads.

Grantor shall be in default if any action or proceeding, whether civil or criminal, Is begun that, in Lender's
judgmert, could result in forfeiture of tha Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument, Granlor can cure such a default and, If acceleration has
oecurred, reinstate as provided in Section 18, by causing the action or proceeding 1o be dismissed with &
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or
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claim for dan’i&ges that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid 1o Lender, : :

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy shall be applisd in
the order provided for in Section 2, subject o the rights of any Jienhelder with rights to Miscellaneous
Proceeds that are superior to Lender's rights.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver., Extension of the time for paymant
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower shall not operate fo release the liability of Grantor or any Successors in Interest of Grantor.
Lender shall not be required to commense proceedings against any Successor in Interest of Grantor orto
refuse o exiend time for payment or ctherwise modify amortization of the sums secured by this Security
instrumant by reason of any demand made by ihe original Grantor or any Successors in Interest of
Grantor. Any forbearance by Lender in exerclsing any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors In Interest of Grantor of in
arnounts less than the amount then due, shall not be a waiver of or prectude the exercise of any right or
remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabiiity shall be jeint and several. Grantor covenants and
agrees that Grantor's obligations and liability shall be joint and several, However, any Grantor who signs
this Security Instrument but is not 2 Barrower (i.e., a “co-signer): () Is signing this Security Instrument
orly to mortgage, grant and convey the co-signers interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily Instrument;
and {c) agrees thal Leader and Bormower ¢an agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securily Instrument or the Debt Instrument without the
co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Grantor who assumes Graniors
obligations under this Security instrument in writing, and Is approved by Lender, shall oblain all of
Granlor's rights and benefits under this Security instrument. Grantor shall not be released from Grantor's
obligations and liabiiity under this Security fasirument unless Lender agrees to such refease in wriing.
The covenanls and agreements of this Securily Instrument shall bind (except as provided In Section 18)
and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with a
default by either Borrower or Grantor, for the purpose of protecting Lender's interest in the Property and
rights under this Sscurity instrument, Including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument fo
charge a specific fee to Borrower shall not be construed as @ prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

if the Loar Is subject 10 & law which sets maximum loan charges, and that law s finally interpreted so that
the interest or gther ipan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge fo the permitted limit; and (b) any sums aiready collected from Bomower which exceeded
permitied imits will be refunded to Borrower. Lender may choose to make this refund by raducing the
principal owed under the Debt instrument or by making a direct payment o Borrower, i a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
or not & prepayment charge Is provided for under the Debt Instrument), Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14, Notices. Unless otherwise described in the Debt Insfrument or in another agreement between
Borrower and Lender or Granlor and Lender, the following provisions regarding notices shall apply. Al
notices given by Borrower, Grantor or Lender in connection with this Security instrument must be in
wriing, Any netice to Borrower or Grantor in connection with this Sacurity [nstrument shall be deemed to
have been given when mailed by first class mait or when actually delivered to the notice address if sent
by other means. Notice to any ore Borrower shall constitute notice 1o alf Borrowers unless Applicable
Law expressly requires otherwlse. Notice {o any one Grantor shall constitute notice 10 all Grantors unless
Applicable Law expressly reguires otherwise. The notice address shalf be the Property Address unless
Borrower or Grantor has designated a substiiute nctice address by nolice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. Geantor shall prompily notify Lender of
Grantor's change of address. If Lender specifies a procedure for reporting a change of address, then
Borower or Grantor shall only report a change of address through that specified procedure. There may
be only one designated notice address for Bomower under the Loan at any one time. If no Borrower is
aiso an Grantor there rmay be one additional designated notice address for Granior. Any notice to Lender
shall be given by delivering it or by mailing it by first class mall fo Lender's address stated herein unless
Lender has designated another address by notice 1o Borrower or Grantor, Any notice in connection with
this Security Instrument shall not be desmed to have been given to Lender unti actually received by
Lender. If any notice required by this Security Instrument Is also required under Applicable Law, the
Applicable Law requirement will salisfy the corresponding requirement under this Securnily Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in which the
Property is located. All rights and obligations contained in this Securily Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly alfow the
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parties to agree by contract or it might be silent, but such sllenca shall not be construed as a prohibition
against agreement by contract. In the event that any provision of clause of this Securty instrument or the
Debt Instrument conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Debt instrument which can be given effect without the conflicting provisien,

As used In this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; {(¢) the word “may” gives sole discretion without any obligation to take
any action; and (d) headings that appear at the beginning of the sections of this Security Instrument are
Inserted for the convenience of the reader only, shall not be deemed o bo a part of this Securty
Instrurment, and shall not limit, extend, or delineate the scope or provisions of this Security Instrurnent.

16. Borrower's and Grantor's Copy. Borrower shall be given one copy of the Debt instrument and of
this Security Instrurent. Any Grantor that is not also a Borrower shall also be given one copy of the Debt
instrurment and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Grantor. As used in this Section 17, “Interast
in the Property” means any legal or beneficial Interest in the Property, including, but not limited to, those
beneficial interests transferred In a bond for deed, contract for deed, instatlment sates contract or escrow
agreement, the intent of which is the transfer of tile by Grantor at a fulure date to a purchaser.

if alt or any part of the Property or any Interest in the Property is sold or transferred (or if Grantor is not a
natural person and a beneficlal interest in Grantor is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender shall give Grantor notice of acceleration (and shail notify Borrower
as well, If no Grantor is a Borrower), The notice shafl provide a perod of not iess than 30 days from the
date the notice is given in accordance wilh Section 14 within which all sums secured by this Security
instrument must be paid. If these sums are not paid fo Lender prior 1o the expiration of this perod,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower or Grantor,

i8. Grantor's Right to Reinstate After Acceleration. If Grantor meels cerigin cenditions and the
Property is not & multifamily (2-4 family) dwelling, Grantor shalt have the right to have enforcement of this
Security Instrument discontinued at any #ims prior to the earfiest of: (a) five days before sale of the
Properly pursuant 1o any power of sale contained in this Securlly Instrument; () such other pericd as
Applicabls Law might specify for the lemnination of Gramor's right 1o reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that: (8) Lender is paid all sums which then
would be due under this Security Instrument and the Debt Instrumant as If no acceleration had occurred;
{ky any default of any cther covenani or agreement is cured; (o) afl expenses incurred in enforcing this
Security instrument, including, but not limiled to, reasonable aliomeys' fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's Interest in the Property and
rights under this Securily Instrument are pald to Lender; and (d) such action as Lender may reasonabiy
require is taken to assure that Lender's interest in the Property and rights under this Security instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that such reinstatement sums and expenses be paid in one or more of the following
forms, as selected by Lender (a) cash; {b} money order; (¢) cerlified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposils are
insured by a federal agency, instrumentality or enlity; or {d) Electronic Funds Transfer. lpon
reinstatement, this Security Instrument and obfigations secured hereby shall remain fully effective as if no
acceleration had occurred, However, Grantor shall have the right to reinstate onty once in any 24-month
perfcd, and this right to reinsiate shall not apply in the case of acceleration under Section 7.

9. Sale of Debt Instrument; Change of Loan Servicer; fofice of Grievance. The Debt Instrument or
& partial interest in the Debt Instrument {together with this Security Instrument) can be sold one er more
times without prior notice to efther Grantor or Borrower, A sale might result in a change in the entily
(known as the “Loan Servicer”} that collects Pericdic Payments due under the Debt Instrument and this
Seeurity Instrument and performs other mortgage Joan servicing obligalions under the Debt Instrument,
this Secunity Instrument, and Applicable Law, There also might be one or more changes of the Loan
‘Servicer unrglated to a sale of the Debl instrument, |f {here is a change of the Loan Servicer, Borrower
will be given written nolice of the change. The notice will stale the name and address of the new Loan
Servicer and the address to whish payments should be made. The notice will Inciude any other
information required by Applicable Law in connection with a notice of iransfer of servicing, If the Debt
Instrument is seld and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Debt Instrument, the mortgage loan servicing obligations to Borrower will remain with the Loan Senvicer or
be transferred to a successor Loan Servicer and are not assumed by the purchaser of the Debt
Instrument unless otherwise providad by the purchaser of the Debt Instrument.

Nelther Borrower, Grantor or Lender may commence, join, or be joined to any judiclal action (as either an
individual litigant or the member of a class) thal arises from the other party's actions pursuant 1o this
Security Instrurent or that afleges that the other party has breached any provision of, or any duty owed
by reason of, this Securily Instrument, uniil such Borrower, Grantor or Lender has notified the other party
{with such notice given in compliance with the requirements of Seclion 14) of such alleged breach and
afforded the other party herefo a reasonabie peried after the glving of such notice to take comective
action, If Applicable Law provitles a time period that must elapse before certain action can be taken, that
time pericd will be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration
and opportunily to cure glven pursuant to Section 21 and the nolice of acceleration given pursuant to
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Section 17 shall be deemed 1o salisfy the nofice ant opportunity to take corrective action provistons of
this Section 18. If Borrower and Lender or Grantor and Lender have entered into an agreament to
arbitrale disputes, the provisions of any such arbitration agreement shall supersede any provision in this
Section 19 that would conslict with the arbitration agreement,

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materials; (b} “Environmental Law" means federal laws and laws of the jurisdiction where the
Proparty is located that relate 1o health, safety or envirenmental protection; (c) “Environmental Cleanup”
Includes any response action, remedial action, ar remova actlon, as defined in Envirenmental Law: and
{d) an “"Envircnmental Condition® means a condition that can cause, contribute 1o, or otherwise trigger an
Ervironmental Clsanup,

Grantor shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Property. Grantor shall not
do, nor allow anyone else to do, anyihing affecting the Property (8) thal is in violation of any
Environmental Law, (b} which creates an Enviroamenta! Coadition, or {c} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentencaes shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substancas thal are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property (inciuding, but nct limited to, hazardous substances
in consumer products),

Grantor shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Grantor has actual knowledge, (b} any
Environmentat Condition, including but not bimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presencs, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Grantor learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation of
any Hazardous Substance affecting the Property is nacessary, Granior shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing berein shafl create any obligation on
Lender for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS, Grantor and Lender further covenant and agree g5 follows:

21, Acceleration; Remedies. Grantor will be in default i (1) any payment required by ihe Debt
Instrunient or this Securdty Instrument is not made when it is due; (2} Lender discovers that
Borrower or Grantor has committed fraud or made a material misrepresentation in connection
with the Loan; or {3) Borrower or Grantor takes any action or fails to take any action that
adversaly affects Lender's rights under ihis Security Instrument, any of Lender's other security
for the Debt Instrument, or any right Lender has in the Property. i a dafault occurs {other than
under Saction 17, unless applicable law provides otherwise), Lender will give Grantor notice
specifying: {a) the default; {b) the action required to cure the default; {c} a date, not less than 30
days from the date the notice is given, by which the default must be cured; and {d) that failure to
cure the default on or before the dale specified in the notice may result in acceleration of the
sums secured by this Security instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Grantor of the right to reinstate after acceleration and
the right {0 assert in the foreclosure proceading the non-existance of a default or any other
tiefense of Grantor to acceieration and foreclosure. If the default is not cured on or before the
date specitied in the notice, Lendsr at its option may require immediate payment in full of gl sems
secured by this Securily Instrument without further demand and may foreclosa this Security
Instrument by judicial proceeding. Lender shall be enfifled 0 collect alt expenses incurred In
pursuing the remedies provided in this Section 21, including, but not fimited {0, reasonable
atlorneys' fees and costs of title evidence.

22. Release. Upcn payment of all sums secured by this Security Instrument gnd termination of fine of
credit created by the Debt Instrument, Lender shall release this Securily Instrument, Borrower shall pay
any recordation costs. Lender may charge a fee for releasing ihis Securily Instrument, but enly If the fee

is paid to a third party for services rendered and the charging of the fee Is permitted under Applicable
Law.

23. Attorneys’ Fees. As used in this Security Instrument and the Debt Instrument, attorneys' fees shall
include those awarded by an appeliate court and any attorneys' fees incurred In & bankruptey proceeding.

24, Jury Trial Waiver, The Granior hereby walves any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or In any way related
to this Securlty instrument or the Debt Instrument.

25, Multifamily Dweliing Covenants. If the Property Is a multifamity (2-4 family) dwelling, the following
teltered paragraphs are additionat covenants of this Security instrument:
A. Use of Property; Compliance with Law. Granior shall not seek, agree lo or make g change in
the use of the Properly or lis zoning classification, unless Lender has agreed In writing to the change,
Grantor shall comply with all laws, ordinances, regulations and requirements of any governmental
bedy applicable to the Property.
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B. Subordinate Liens. Except as permitted by federal law, Grantor shall not allow any lien inferior
to this Security Instrumen{ te be perfected against the Propery without Lenders prior written
penmission.

C. Assignment of Leases. Upon Lender's request afler default, Grantor shall assign to Lender all
teases of the Property ant all securily deposits made in connection with Jeases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragraph C, the word “lease” shall
mean “sublease” if this Security Instrument is on & leasehold,

D. Assignment of Rents; Appointment of Receiver; Lender in Possession. Grantor sbsolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Propery, regardless of to whom the Rents of the Property are payable. Grantor authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shail pay the Rents
o Lender or Lender's agents. However, Grantor shall receive the Renfs until () Lender has given
Grantor notice of default pursuant to Section 21 of this Security Instrument and (i) Lender has given
notice to the tenant{s) thai the Rents are to be paid lo Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only. f
Lender gives notice of default to Grantor: {i} alf Rents received by Grantor shali be held by Grantor
as trustee for the benefit of Lender only, to be applied to the sums secured by this Securily
Instrument; (i) Lender shall be entitled to collect and recelve all of the Rents of the Property; (i}
Grantor agrees that each tenant of the Property shali pay all Rents due and unpald to Lender or
Lender's agents upon Lender's written demand to the terant; (v) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, aflorney's
fees, receivers fees, premiums on receivers bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
this Securlty Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall be
liable to accourt for only those Rents actually received; and (vi} Lender shall be entitted to have a
recelver appoinied to lake possession of and manage the Property and collect the Rents and profiis
derived from the Property without any showing as to the inadequacy of the Properly as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renls any funds expended by Lender for such purposes shall become
indebtedness of Borrower {0 Lender secured by this Security Instrument pursuant to Section 9.

Grantor represenis and warrants that Grantor has not executed any pricr assignment of the Rents
and has not performed, and witl not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

L.ender, or Lender’s agents or a judicially appointed recelver, shall not be required to enter upon, take
controt-of or maintain the Property before or afler giving notice of default to Grantor, However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when ali the sums
secured by this Security Instrument are paid in full.

76, Condominium and PUD Govenants, if the Propery is a unit I @ Condominium Project or a

Planned Unit Development, the following lettered paragraphs are additional covenants of this Seourity

Instrument: ,
A. PUD or Condominium Obligations. Grantor shall perform all of Grantor's obligations under the
Constiluent Documents of the PUD or the Condominium Froject, as applicable. If the Property is part
of a PUD, the “"Constituent Bocuments” are the (i} Declaration; () arlicles of incorporation, trust
instrument or any equivalent docwnent wiilch creates the Grantors Association; and (i) any by-laws
or other rules or regulations of the Grantors Association. If the Propery is part of 2 Condominium
Project, the “Constituent Documents” are the: () Declaration or any other dosument which creates
the Condominium Project: (i) by-laws; (iif} code of regulations; and (iv} other equivalent documents.
In either case, Grantor shall promptly pay, when due, all dues and assessments imposed pursuant o
the Constituent Documents.
B. Property Insurance. So long as the Grantors Association malntains, with & generally accepted
insurance carrier, a *master” or “blanket” policy insuring the Property located within the Condominium
Project or PUD, as applicable, which is satisfaciory to Lender and which provides insurance coverage
in the amounts {including deductible levels), for the periods, and against loss by fire, hazards included
within the term “exiended coverage,” ard any other hazards, including, but nict imited to, earthquakes
and floeds, for which Lender reguires insurance, then: (i) Lender waives the provislon in Section 3 for
the Pesiodic Payment to Lender of the yearly premium installments for properly insurance on the
Property; and (i} Grantor's obligation under Section § {0 maintain properly insurance coverage on the
Property is deemed satisfied fo the extent that the required coverage is provided by the Grantors
Association policy.

What Lender requires s a condition of this waiver can change during the term of the loan.

Grantor shal]l give Lender prompt notice of any lapse in required properly Insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Properly, whether fo the condominium unit or 1o the commen elements of the
Condominium Projed, of, if the Praperty is part of a PUD, to common areas and facliities of the PUD,
any proceeds payable to Grantor are hereby assigned and shall be paid io Lender. Lender shall
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apply the proceéds to the sums secured by this Security Insirument, whether or not then due, with the
exoess, if any, paid to Grantor.

C. Public Liability Insurance. Grantor shall fake such actions as may be reasonable to Instre that
the Grantors Association maintains a public fiability Insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable fo Grantor in cornaction with any cendemnation or other taking of all or any part of the
Property, whether to the condominium unit of to the commen elements of the Condominium Project;
of, if the Property Is pard of a PUD or the common areas and facilities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by this Security Instrument as provided in
Section 10,

E. Lender's Prior Consent. Grantor shall not, except after notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project or PUD, except for abendonment or termination required by
taw in the case of substantial destruction by fire or other casually or in the case of a taking by
condemnation or eminent domain; (i) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; @il termination of professional
management and assumplion of self-management of the Grantors Assoclation; or (V) any action
which would have the effect of rendering the public labifty insurance coverage maintained by the
Grantors Association unacceptable to Lender,

F. Remedies. if Grantor does not pay condominium or PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by this Securlty instrument. Unless Borrower and Lender agree
to other terms of paymen, these amounts shall bear Interest from the date of disbursement at the
rate provided in the Debt instrument and shalt be payable, with Interest, upan notice from Lender to
Borrower requesting payment.

27, Grantors Representations. If Grantor is nol an individual, Grantor represents that it is &
corporation, general parinership, limited partnership, limited liability company or other legal entity, duly
organized, validly existing and in good standing under the laws of the state of organization, and # is
authorized to do business in each other jursdiction where its ownership of property or conduct of
business tegally requires such authorization; it has the power and authority to own its propesty and assets
and carry on my busiress as now being conducted and contemplated; and it has the power and authority
to execute, deliver and perform, and it has taken all necessary action to suthorize the execution, delivery
and performance of this deed of trust and all related documents.

BY SIGNING BELOW, Grantor accepts and agrees fo the terms and covenants contained in this Security
Instrument,

For Individuals Grantors:

Signed, sealed and delivered i the presence of:

P

Witness Signa’éure Granior MAN?/DO‘%@‘JGUEZ
Address 2268 SW 16 TEAR
ELIEELT Fi 53748
S (.
Wilness (Prind Name) Gramtor MARIA P/D@MiNGUEZ
Addross 2268 SW 6 TERR
BALAME Fl. 33146
Witness Signature Grantor
Address
Witness (Print Name) Gicantor
Address
Grantor
Address
- o Grantor
' Address
421506 (Rov 11} H {§1007) Florida Open-End Mortgage
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f

Granior

By: By:
Title: Tithe:
By: By:
Tiie: Titte;

Witness Signature

Witness Signature

Witness (Print Name}

Witness (Print Name)

For an Individuat {on individual's own hehalf or as a sole proprietor);

F:)m-'.cic

N on, -&i_dﬂ'

STATE OF
COUNTY OF

The foregoing instrument was acknowledged before me, on this 1O _day of Dec\m\o R R

MARIO  DOMINGUEZ

20607 . by

MARIA P DOMINGUEZ

who is personally known to me or who has produced

L.

{type of identification)

2s identification.

‘3& u}er OI““’I L
Notary Public

(Place Notary Stamp Here)

i wib,
< AL I> SNER O,
Notary Public NBme (ffintéd or Typed) & .,&g@ssja;;a_ “’},’
f £ Ve 8 2
. . 4% o e
My Conmission expires: SHiTC - 2Ry B
£33 e $%E
T e IS
- .. " o
. . %?@%@WQ\ ;§
For a Corporation or Limited Liability Company: 4,,;;’?}’31-,‘“;““\@\\
TR
STATECF __ = Jaciche
COUNTY OF o, ~Deds
The foregoing instrument e, onthis_{G  dayof ) N
20 P larin § ‘Bsois § 0o s s ysee, (Neme and title of officer o agent)

L.

{name of corporation acknowledging)
= (state or place of incorporation)

corporationflimited liability company, on behalf of the gorporation/iimited liability compary. He/She is
personally known to me or who has produced 7=

{type of identification)

as identification,

NfOvier Of‘ J'l“z_

Notary Public

Notary Public Name (Prighed or Typed)

My Commission expires:

421508 (Rov 1) §2

(Place Notary Stamp Here)

\\\\\\\\\"Hlmg”a

S

7
f%

§9\“(‘;l\\“,l‘l’ﬂﬁ'u,
é\-.. s,
X

e,

Y SBLin

Book26145/Page1084 CFN#20080012550

R
e

AR

!
Tesapanty QQ

N
g

7

=
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pae

g,
7

#0720195295+#
(13707} Floridn Open-End Marlgage

Page 12 of 14



Case 3:09-bk-07047-JAF Doc 3157-1 Filed 05/27/11

For a Partnership, Lintitéd Partnership, or Limvited Liabllity Partnership:

STATE OF

COUNTY OF

The foregoing instrument was acknowledged before me, on this day of s

20 , by {(name of acknowledging partner

or agent), pariner {or agent)

on behalf of ‘ (name of partnership),

a parinership/limited parnership/limited liability partnership. He/She is personally known to me or who

has produced (type of identification) as identification.
{Place Notary Stamp Here)

Notary Public

Notary Public Name (Printed or Typed)

My Commission expires;

AZH508 Rev 1) 13 {41°07) Florlgp Opan-End Mortgage
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. OR BK 246145 PG 1086
e LAST PAGE

LEGAL DESCRIPTION -

LOT 10, BLOCK 4, VEDADO, ACCORDING TO THE PLAT THEREOQF, AS
RECORDED IN PLAT BOOX 10, AT PAGE 19 OF THE PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA.
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