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NOTE N
August 04, 2005 ST. PETERSBURG Florida
[Datel [City] [Stase)
818 INGLESIDE AVE S
ST. PETERSBURG, FL 33701
[Propety Address]
1. BORROWER'S PROMISE TO PAY
Tn return for a loan that I have received, I promise to pay U.S. $ 504,000.00 (this amount is cailed
“Principal”), plus interest, to the arder of the Lender. The Lender is Taylor, Bean & Whitaker Mortgage Corp., a
Florida Corporation
I will make all payments under this Note in the form of cash, check or money order.

I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitled to receive payments under this Note is called the *“Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay interest at a yearly
rate of 6.0000%.

The interest rate required by this Section 2 is the rate I will pay both before and after any default described in Section
6(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every month.

1 will make my monthly paymentonthe  1st  day of each month beginning on October 01, 2005 .
1 wih make these payments every month untit I have paid all of the principal and interest and any other charges described
below that I may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be applicd
to interest before Principal. If, on September 01, 2035 . I still owe amounts under this Note, [ will pay those
amounts in full on that date, which is called the “Maturity Date.”

1 will make my monthly payments at Taylor, Bean & Whitaker Mortgage Corp., 1417 North Magnolia Ave,
Ocala, FL 34475

or at a different place if required by the Note Holder.
(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.§. $ 3,021.73

4. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as
a “Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that I am doing so. I may not designate a
payment as a Prepayment if I have not made all the monthly payments due under the Note.

1 may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that 1 owe under this Note. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce the
Principal amount of the Note, If 1 make a partial Prepayment, there will be no changes in the due daie or in the amount of my
monthly payment uniess the Note Holder agrees in writing to those changes.
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5. LOAN CHARGES

If a law, which applies 1o this Joan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such
loanchnrgeshallbemducedbyﬂwmountmcessarymreduceﬂxdaargawthepmnimdlinﬁt;and(b) any sums already
coMected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund
by reducing the Principal I owe under this Note or by making a direct payment to me. If a refund reduces Principal, the
reduction will be treated a3 » partial Prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Faymcnts

If the Note Holder has not received the full amount of any mounthly payment by the end of Fiftean calendar
days after the date it is due, I will pay alate charge 10 the Note Holder. The amount of the charge will be $.0000%
of my overdue payment of principal and interest. [ will pay this late charge prompily but only once on cach late payment.

(B) Default

I I do not pay the fuli amount of cach monthly payment on the date it is due, I will be in default.

(C) Notice of Defanit

1f 1 am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all
the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means.

(D) No Walver By Note Holder

Even if, at a time when [ am in defauit, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the exient not prohibited by applicable law.
Those expenses include, for example, reasonable attomeys” fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above orata different address if I give the Note
Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by first
class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am given a notice of that
different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each petson is fully and personally obligated to keep all of the promiscs made in
this Note, including the promise to pay the full amount owed. Any person who js a guarantor, surcly or endorser of this Note
is also obligated 1o do these things. Any person who takes over these obligations, including the obligations of a guarantor,
surety or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce
its rights under this Note against each person individually or against all of us together. This means that any onc of us may be
required to pay all of the amounts owed under this Note. ‘

9. WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor,
“Presentment” means the right to require the Note Holder to demand payment of amounts due. “Notice of Dishonor” means
ihe right to require the Note Holder to give notice to other persons that amounts due have not been paid.

16. UNIFORM SECURED NOTE

This Note is a uniform instruraent with limited variations in some jurisdictions. In addition to the protections given to the
Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™), dated the same date
as this Note, protects the Note Holder from possible losses which might result if I do not keep the promises which 1 make in
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this Note. That Security Instrument describes how and under what conditions 1 may be required to make immediate payment
in full of all amounts I owe under this Note. Some of those conditions are described as follows:

If all or any part of the Property or any Intetest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in sccordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or dernand on Borrower.,

11. DOCUMENTARY TAX
The state documentary tax due on this Note has been paid on the mortgage securing this indebledness.

Borrower has executed and acknowledges receipt of pages 1 through 3 of this Note.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

-Borrower

(Seal) (Seal)
CODA C ROBERSON I -Borrower

[Sign Original Gnly}

With recourse, pay to the order of
Wachovia Bank, National Agssociation

By Taylor, Bean & Whitaker Mortgage Corp. a Florida Corporation

IVl Lo oo WITHOUT RECOURSE
felissa Long o PAY TO THE ORDER OF
\ssistant Vice President TAYLOR, BEAN & WHITAKER
MORTGAGE CORP
BY: W/
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CONSTRUCTION RIDER TO NOTE

BORROWER(S): CODAC ROBERSON I

LENDER: Taylor, Bean & Whitaker Mortgage Corp., a Fiorida Corporation
DATE OF NOTE: August 4, 2005

LOAN NUMBER: BT0996

WHEREAS, Borrower(s) executed a Note dated the date indicated above (the “Note™) together with a Mortgage of even datc
therewith securing the Note (“Mortgage™), in connection with a loan from Leander to Borrower(s);

WHEREAS, the Borrower(s) agrees to modify certain terms of the Nete as indicated in this Rider and said Note as modified by
this Rider shall be secured by the Mongage:

NOW THEREFORE: the partics agree as {ollows:

|. PAYMENT OF INTEREST AND PRINCIPAL. Interest shall be paid at a rate of _Erime plus 1.% percent
( 24) for the term of the loan prior te the Modification Date as hereinafter defined. Additionalliryprinr to the
Modification Date Interest only shall be calculated on a daily basis and payable monthly commencinglQ/1/2005 and
continuing on the first day of each month thereafter until the Modification Date. On and after the Modification Date, principal
and interest shall be due and payable in accordance with Section 2 herein.

2. INTEREST RATE AMORTIZATION, TERM ADJUSTMENT AND MODIFICATION DATE. Borrower and Lender
agree that the Note and Mortgage shall be modified by the terms of a modification agreement to be entered into and executed by
the parties upon Lender's request, upon the date of the first of the following events to occur (“*Modificetion Date™). Each event
below shall be referrexd to as the “Modification Event”,

2.1 Modification Events shall be:
e«  The fina) inspection of the Property by the appraiser certifying the compliance of the completed improvements with
applicable governmental regulations;
» The issuance of a Certificate of QOccupancy or legal equivalent;
«  Occupancy by the Borrower {or any third party) of the Property; or
« Nine () months from the date of the Note.

2.2 Imierest Rate Adiustment shall be calculated as follows. On the Modification Date, the interest rate on the Note shall be
adjusted to a number that is equal to the interest mate offered by the Lender to its borrowers with sirmilar mortgage loan
criteria and characteristics as of the Modification Date (the “Modified Loan™). Said Modified Loan shall be in accordance
with the requirements of Lender.

2.3 Maturity Date. The Maturity Date of the Modified Lean shalt be 3680 months from the Modification Date.

2.4 Amortization. The Modified Loan shall be amortized to provide substantially equal monthly principal and interest
payments over the 380  months of the Modified Loan term.

3.0 DEFAULT The occurrence of any of the foliowing shall be an Event of Default:
*»  Failure of Borrower 1o complete construction within 9 ( _ ) months from the date of the Naote;
e  Failure of Borrower to execute and deliver the Modification Agreement and such other documents of instruments as
shall be reasonably requested in connection therewith by Lender, within fifteen (15) days of the Modification Date.
«  Failure to pay the full amount of cach monthly payment on the date it is due.

Upon the accurrence of an Event of Default, Lender shall have the right to demand payment and collect the outstanding principal
balance plus accrued interest due under the Note and Mortgage which amounts shall become immediately due and payable
without further notice to Borrower. In the event of s Default, the outstanding principal and intercst shall bear an interest rate at
the highest rate available under applicable law. In addition, upon the occurrence of and Event of Defaul, Lender shall also be
entitled 10 exezcize all rights and remedies available to it under the terms of the Note and Mortgage and as otherwise may be
provided at law or in eguity.

4.0 LENDER'S RESCISSION RIGHTS. Ifany provision of this Rider shall be contrary to the requirements now or
hereinafter established for salc of the Note and the Mottgage to any sccondary market investor, this Rider may, at Lender
option, be deemed null and void and shall be terminated immediately upon notice to Borrower by Lender.

INTENDING to be legally bound the parties set forth their hand.

(ot 1Mo ofn  oraws. o 405
GCODA C ROBERSON Date Date

8/ 4/0S 8/ 4/05
Date Dnate
B/ 4{0S 8/ 4/05

Date Date




