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UNITED STATES BANKRUPTCY COURT
MIDDLE DISTRICT OF FLORIDA
JACKSONVILLE DIVISION

Inre: Chapter 11

TAYLOR, BEAN & WHITAKER Case No.: 3:09-bk-07047-JAF
MORTGAGE CORP., Case No.: 3:09-bk-10022-JAF
REO SPECIALISTS, LLC, and Case No.: 3:09-bk-10023-JAF

HOME AMERICA MORTGAGE, INC.

Debtors. / Jointly Administered Under
Case No.: 3:09-bk-07047-JAF

RL REGI-FL CUTLER RIDGE, LLC AS SUCCESSOR IN INTEREST TO
REGIONS BANK’S MOTION FOR AN ORDER FOR RELIEF FROM THE
AUTOMATIC STAY

NOTICE OF OPPORTUNITY TO
OBJECT AND FOR HEARING

Pursuant to Local Rule 2002-4, the Court will
consider this motion, objection, or other matter
without further notice or hearing unless a party in
interest files an objection within 21
days from the date this paper is entered on the
docket. If you object to the relief requested in this
paper, you must file your objection with the Clerk
of the Court at 3000 North Hogan Street, Suite 3-350,
Jacksonville, Florida 32202 and serve a copy on
the movant's attorney, Robert Charbonneau, Esq. 501
Brickell Key Drive, Suite 300, Miami, Florida 33131
any other parties in interest.

If you file and serve an objection within the
time permitted, the Court may schedule a hearing
and you will be notified. If you do not file an
objection within the time permitted, the Court will
consider that you do not oppose the granting of the
relief requested in the paper, will proceed to
consider the paper without further notice or
hearing, and may grant the relief requested.

EHRENSTEIN CHARBONNEAU CALDERIN
501 Brickell Key Drive - Suite 300 - Miami, FL 33131 - T. 305.722.2002 - F. 305.722.2001 - www.ecclegal.com
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Creditor, RL REGI-FL Cutler Ridge, LLC as successor in interest to Regions Bank
(“RL"), by and through undersigned counsel and pursuant to 11 U.S.C. 8362 and Federal Rules
of Bankruptcy Procedure 4001(a) and 9014, moves for an order for relief from the Automatic
Stay (the “Motion for Relief”) on negative notice, to proceed in its efforts to liquidate its claim
against the Debtor and to recover its collateral through state court foreclosure proceedings
wherein the Debtor, Taylor, Bean & Whitaker Mortgage Corp. (the “Debtor”) is named as a
party defendant due to its current interest in four fraudulently obtained mortgages. In support of
the Motion, RL states as follows:

JURISDICTION

1. The Bankruptcy Court has jurisdiction over this Motion pursuant to
28 U.S.C. § 157(b)(1), 28 U.S.C. § 1334, 11 U.S.C. 8362 and Fed. R. Bankr. P. 4001(a).

2. This is a core proceeding pursuant to 28 U.S.C. 8157(b)(2).

3. Venue is proper in this District pursuant to 28 U.S.C. § 1409.

4. This is a motion for relief from the automatic stay pursuant to Sections 362(d)(1)
and 105 of the Bankruptcy Code, Rules 4001(a) and 9014 of the Bankruptcy Rules.

BACKGROUND

5. Prior to the filing of the instant bankruptcy proceeding, the Debtor was one of the
largest mortgage lenders and servicers in the country.

6. RL is the assignee of a portfolio of loans from Regions Bank (“Regions”)
including an $11,000,000 loan secured by a mortgage on real property executed between
Regions and a residential development entity in Miami, Florida, known as First West Cutler

Gardens, LLC (“First West”) dated March 27, 2007 (the “First West Loan”). True and correct
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copies of all “First West Loan Documentation” executed by and between Regions Bank and
First West, including a promissory note, mortgage, UCC-1 financing statements, and a

conditional assignment of rents, profits income and leases, are attached as “Composite Exhibit

A”.

7. The real property mortgaged to secure the First West Loan can be described as a
four building, 198 unit apartment complex located on SW 196" Street, in Southwest Miami-
Dade County (the “Real Property™).

8. The Debtor’s indebtedness to Regions, and later RL, was created by First West’s
unlawful sale of the Real Property’s units secured by Regions Bank, as individual condominium
units, to third party purchasers (the “Third Parties”), who perhaps unknowingly, but unlawfully,
purchased these units and received financing originated primarily by one of First West’s
affiliated entities, EZ Lending Enterprises Corp. D/B/A Preferred Alliance Capital (“EZ
Lending”) whose Mortgages were later assigned to Debtor, or in some cases, other lenders
including the Debtor, in exchange for notes secured by these condominium units (the
“Mortgages”).

9. One hundred forty nine of First West’s 198 units, 149 of those units remain in the
possession of First West and 49 units were sold to Third Parties. The Debtor previously held
Mortgages by assignment on 11 individual units but has since assigned 7 of those mortgages to
other loan servicers.

10. Four of those Third Party unit purchasers: Joseph T. Carranza and Edith M.

Carranza, Nelson Rodriguez, Cesar L. Carraceo and Emma de las Mercedes Perez, and Karen
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Michelle Zambrano, are currently still in possession of units which remain mortgaged in favor of
the Debtor (the “Four Third Parties™”).

11. On November 6, 2008, Regions Bank filed a complaint for foreclosure against
First West to recover the Real Property, in the Circuit Court of the Eleventh Judicial Circuit in
and for Miami-Dade County, Florida, styled Regions Bank v. First West Cutler Gardens, LLC, et
al., Case No. 08-68176-CA-40 (the “Foreclosure Action”) on the grounds of First West’s
various defaults pursuant to the First West Loan Documentation.

12.  On June 19, 2009, Regions Bank filed an amended complaint® for foreclosure
against First West, adding as Defendants; the Debtor, Mortgage Electronic Registration Systems,
Inc. (“MERS”), and all Third Parties, including the Four Third Parties.

13.  On October 29, 2009, the Debtor filed a suggestion of bankruptcy in the
Foreclosure Action. The Foreclosure Action is currently pending.

14.  Accordingly, RL seeks the entry of an order granting it in rem relief from the
automatic stay to continue to prosecute the Foreclosure Action in order to recover its Real
Property collateral.

The Four Third Party Mortgages

15. In late 2007 and early 2008, without obtaining a release from Regions Bank to
sell the Real Property’s individual units that served as collateral for the First West Loan, First
West sold and executed several Special Warranty Deeds in favor of Third Parties purchasing the
Real Property’s units. True and correct copies of the Special Warranty Deeds executed in favor

of the Four Third Parties are attached as “Composite Exhibit “B.”

1 RL is in the process of further investigating the status of the Mortgages and accordingly reserves the right to
amend the amount of Third Parties in possession of units currently mortgaged by the Debtor.
2 The amended complaint is lengthy, and is therefore, not attached, however available upon request.
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16. On November 27, 2007, Joseph T. Carranza and Edith M. Carranza executed and
delivered to EZ Lending a promissory note in favor of EZ Lending in the original principal
amount of $151,200.00. To secure payment of the promissory note, Joseph T. Carranza and
Edith M. Carranza executed a Mortgage in favor of EZ Lending (the “Carranza Mortgage”). A
true and correct copy of the Carranza Mortgage is attached as Exhibit “C.” The Carranza
Mortgage was recorded in the Official Records Book 26139, Pages 0226-246 of the Public
Records of Miami-Dade County, Florida. The Carranza Mortgage encumbers a condominium
unit legally described as follows:

CONDOMINIUM UNIT NO. A-302, OF WEST CUTLER GARDENS, A
CONDOMINIUM, ACCORDING TO THE DECLARATION OF
CONDOMINIUM, THEREOF, AS RECORDED IN OFFICIAL RECORDS
BOOK 25831, AT PAGE 39, OF THE PUBLIC RECORDS OF MIAMI-DADE
COUNTY, FLORIDA, TOGETHER WITH AN UNDIVIDED INTEREST IN
THE COMMON ELEMENTS APPURTENANT THERETO AS SET FORTH
IN SAID DECLARATION AND ANY AMENDMENTS THERETO.
TOGETHER WITH PARKING SPACE NO. 248.
a/k/a 11110 SW 196 Street, #A-302, Miami, Florida, 33157

(the “Carranza Unit”).

17. On December 31, 2007, EZ Lending filed another mortgage executed by Joseph
T. Carranza and Edith M. Carranza, in favor of EZ Lending in the original principal amount of
$151,200.00 with the same legal description as that of the original Carranza Unit (the “Second
Carranza Mortgage”). A true and correct copy of the Second Carranza Mortgage is attached
as Exhibit ““D.” The Second Carranza Mortgage was recorded in the Official Records Book
26294, Pages 3488-3508 of the Public Records of Miami-Dade County, Florida.

18. On March 7, 2008, EZ Lending executed an Assignment of Mortgage assigning

the Second Carranza Mortgage to the Debtor, and recorded the same in the Official Records

Book 26294, Pages 3509-3510 of the Public Records of Miami-Dade County, Florida (the
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“Carranza Assignment”). A true and correct copy of the Carranza Assignment to the Debtor
Is attached as Exhibit “E.”

19. On January 17, 2008, Nelson Rodriguez executed and delivered to EZ Lending a
promissory note in favor of EZ Lending in the original principal amount of $151,200.00. To
secure payment of the promissory note, Nelson Rodriguez executed a Mortgage in favor of EZ
Lending (the “Rodriguez Mortgage”). A true and correct copy of the Rodriguez Mortgage is
attached as Exhibit “F.” The Rodriguez Mortgage was recorded in the Official Records Book
26218, Pages 4407-4424 of the Public Records of Miami-Dade County, Florida. The Rodriguez
Mortgage encumbers a condominium unit legally described as follows:

CONDOMINIUM UNIT NO. C-201, OF WEST CUTLER GARDENS, A
CONDOMINIUM, ACCORDING TO THE DECLARATION OF
CONDOMINIU, THEREOF, AS RECORDED IN OFFICIAL RECORDS
BOOK 25831, AT PAGE 39, OF THE PUBLIC RECORDS OF MIAMI-DADE
COUNTY, FLROIDA, TOGETHER WITH ALL APPURTENANCE
THERETO, AND AN UNDIVIDED INTEREST IN THE COMMON
ELEMENTS OF THE SAID CONDOMINIUM, TOGETHER WITH
PARKING SPACE NO. 213
a/k/a 11140 SW 196 Street, #C-201, Miami, Florida, 33157

(the “Rodriguez Unit”).

20. On February 15, 2008, EZ Lending executed an Assignment of Mortgage
assigning the Rodriguez Mortgage to the Debtor, and recorded the same in the Official Records
Book 26218, Pages 4425-4426 of the Public Records of Miami-Dade County, Florida (the
“Rodriguez Assignment”). A true and correct copy of the Rodriguez Assignment to the
Debtor is attached as Exhibit “G.”

21. On February 8, 2008, Cesar L. Carraceo and Emma de las Mercedes Perez

executed and delivered to EZ Lending a promissory note in favor of EZ Lending in the original

principal amount of $151,200.00. To secure payment of the promissory note, Ceasar L. Carraceo
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and Emma de las Mercedes Perez executed a Mortgage in favor of EZ Lending (the “Carraceo
Mortgage”). A true and correct copy of the Carraceo Mortgage is attached as Exhibit “H.”
The Carraceo Mortgage was recorded in the Official Records Book 26254, Pages 2249-2266 of
the Public Records of Miami-Dade County, Florida. The Carraceo Mortgage encumbers a
condominium unit legally described as follows:
CONDOMINIUM UNIT NO. 3-208, OF WEST CUTLER GARDENS, A
CONDOMINIUM, ACCORDING TO THE DECLARATION OF
CONDOMINUM, THEREOF, AS RECORDED IN OFFICIAL
RECORDS BOOK 25831, AT PAGE 39, OF THE PUBLIC RECORDS
OF MIAMI-DADE COUNTY, FLORIDA, TOGETHER WITH ALL
APPURTENANCE THERETO, AND AN UNDIVIDED INTEREST IN
THE COMMON ELEMENTS OF THE SAID CONDOMINIUM.
TOGETHER WITH PARKING SPACE NO. 79.
a/k/a 11150 SW 196 Street, #D-208, Miami, Florida, 33157
(the “Carraceo Unit”).

22.  On March 7, 2008, EZ Lending executed an Assignment of Mortgage assigning
the Carraceo Mortgage to the Debtor, and recorded the same in the Official Records Book
26254, Pages 2267-2268 of the Public Records of Miami-Dade County, Florida (the “Carraceo
Assignment”). A true and correct copy of the Carraceo Assignment to the Debtor is attached as
Exhibit “1.”

23. On February 8, 2008, Karen Michelle Zambrano, executed and delivered to the
Debtor a promissory note in favor of the Debtor in the original principal amount of
$173,880.00. To secure payment of the promissory note, Karen Michelle Zambrano executed a
Mortgage in favor of MERS as the mortgagee acting for the Debtor as lender (the “Zambrano

Mortgage”). A true and correct copy of the Zambrano Mortgage is attached as Exhibit *“J.”

The Zambrano Mortgage was recorded in the Official Records Book 26337, Pages 1972-1986
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of the Public Records of Miami-Dade County, Florida. The Zambrano Mortgage encumbers a

condominium unit legally described as follows:
CONDOMINIUM UNIT NO. B-412, OF WEST CUTLER GARDENS,
A CONDOMINIUM, ACCORDING TO THE DECLARATION OF
CONDOMINIUM, THEREOF, AS RECORDED IN OFFICIAL
RECORDS BOOK 25831, AT PAGE 39, OF THE PUBLIC RECORDS
OF MIAMI-DADE COUNTY, FLORIDA, TOGETHER WITH ALL
APPURTENANCE THERETO, AND AN UNDIVIDED INTEREST IN
THE COMMON ELEMENTS OF THE SAID CONDOMINIUM.
TOGETHER WITH PARKING SPACE NO. 244.
a/k/a 11120 SW 196 Street, #B-412, Miami, Florida, 33157

(the “Zambrano Unit”).

24. On July 21, 2009, MERS executed an Assignment of Mortgage assigning the
Zambrano Mortgage to the Debtor, and recorded the same in the Official Records Book 26969,
Page 2139 of the Public Records of Miami-Dade County, Florida (the “Zambrano
Assignment”). A true and correct copy of the Zambrano Assignment to the Debtor is attached
as Exhibit “K.”

25. On March 7, 2011, MERS again executed an Assignment of Mortgage assigning
the Zambrano Mortgage to the Debtor for a second time, and recorded the same in the Official
Records Book 27611, Page 3950 of the Public Records of Miami-Dade County, Florida (the
“Second Zambrano Assignment”). A true and correct copy of the Second Zambrano
Assignment to the Debtor is attached as Exhibit “L.”

26. In sum, the Debtor holds fraudulently obtained Mortgages totaling $476,280
secured by RL’s collateral, that are junior to RL’s mortgage on the Real Property; the Carranza
Unit, the Rodriguez Unit, the Carraceo Unit and the Zambrano Unit (the “Collateral Units”).

Accordingly, the Debtor’s Mortgages are inferior to that of Regions pursuant to the First West

Loan Documentation.
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27. Neither the current occupancy of the Collateral Units or the payment status of the
related Mortgages are known at this time. Accordingly, if RL is not permitted to enforce its
superior security interest in its Collateral in its Foreclosure Action, RL risks suffering further
injury, loss and damage.

BASIS FOR STAY RELIEF

28. In this instance, relief from the automatic stay is warranted to allow RL to
continue the Foreclosure Action in state court. The Debtor has no equity in the Collateral Units
due to its invalid Mortgages. In addition, even if the Mortgages were valid, the value of the
Collateral Units are so low, that any claim against them would be unsecured. The estate will
not be impacted by granting relief from stay to continue foreclosure on the Collateral Units in
which the Debtor only holds what is, effectively, inferior Mortgages to RL’s security interest.
Therefore, relief from the stay is warranted because “cause” exists to continue the Foreclosure
Action in the court in which it is currently pending.

29. 11 U.S.C. 8 362(d) provides in pertinent part:

On request of a party in interest and after notice and a hearing, the court shall
grant relief from the stay provided under subsection (a) of this section, such as
by terminating, annulling, modifying, or conditioning such stay—
(1) for cause, including the lack of adequate protection® of an interest

in property of such party in interest;

30. Section 362(g) of the Bankruptcy Code provides:

In any hearing under subsection (d) or () of this section concerning relief
from the stay of any act under subsection (a) of this section—

(1) the party requesting such relief has the burden of proof on the issue
of the debtor’s equity in property; and

*The Bankruptcy Court, under 11 U.S.C. § 362(d)(1), is “vested with discretion to find ‘cause’ for reasons other than
denial of adequate protection. ‘Adequate Protection’ is only one type of cause upon which the lifting or modifying
of the stay may be premised.” In the Matter of Rutter, 25 B.R. 244 (Bankr. E.D.Mich. 1982).

9
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(2) the party opposing such relief has the burden of proof on all other
issues.

31. “Whether cause exists to grant stay relief must be determined on a case by case
basis, based upon the totality of the circumstances in each particular case.” In re Mack,
347 B.R. 911, 915 (Bankr. M.D. Fla. 2006) (citing In re Aloisi, 261 B.R. 504, 508
(Bankr. M.D. Fla. 2001); and In re Wilson, 116 F.3d 87, 90 (3d Cir. 1997)); In re Paxson Elec.
Co., 242 B.R. 67, 70 (Bankr.M.D. Fla. 1999) (“cause” is not defined in the Bankruptcy Code,
“therefore, courts must determine when relief from stay is appropriate on a case by case
basis.”). Further, “when relief from the automatic stay is sought, the party seeking the relief has
the initial burden to demonstrate cause for relief.” See In re Bruce, 2000 WL 968777 *3
(Bankr.E.D.Pa. 2000) (citations omitted). “Once the movant meets its burden, the burden then
shifts to the debtor opposing the relief to establish the absence of ‘cause.” Id.

32.  “In making a determination of whether ‘cause’ has been shown, a court must
balance the potential hardship that will be incurred by the party seeking relief if the automatic
stay is not lifted, against the potential prejudice to the debtor and the debtor’s estate.” In re
Paxson Elec. Co., 242 B.R. at 70. In this case, neither the Debtor nor the Estate will be
prejudiced by RL recovering its collateral through the Foreclosure Action. This is a corporate
Chapter 11 case and homestead issues are therefore not implicated. The Debtor has no equity in
the Collateral Units that could benefit the Debtor’s creditors. Moreover, RL would be
prejudiced by a denial of stay relief because it has never received a payment on the First West
Loan, and RL is not adequately protected through an equity cushion or some other equivalent
form of adequate protection.

33. Courts often find that “allowing a matter to proceed to another forum constitutes

‘cause’ to lift the stay”. Aristech Chemical Corp. v. Murray Industries (In re Murray Indus.,

10

EHRENSTEIN CHARBONNEAU CALDERIN
501 Brickell Key Drive - Suite 300 - Miami, FL 33131 - T. 305.722.2002 - F. 305.722.2001 - www.ecclegal.com



Case 3:09-bk-07047-JAF Doc 3203 Filed 06/15/11 Page 11 of 47

Inc.), 121 B.R. 635, 636 (M.D. Fla. 1990) (lifting stay although allowing action to collect on
unpaid invoices would present some hardship to debtors); see In re Bruce, 2000 WL 968777, at
*2-3 (Bankr. E.D.Pa. 2000) (“A desire to permit an action to proceed to completion in another
tribunal may provide another basis for cause”). In In re Philadelphia Athletic Club, Inc., 9 B.R.
280 (Bankr.E.D.Pa. 1981), the Court permitted a state court action which was “almost at an
end” to proceed in order to liquidate an unsecured creditors’ claim. As the legislative history
reflects:

[I]t will often be more appropriate to permit proceedings to
continue in their place of origin, when no great prejudice to the
bankruptcy estate would result, in order to leave the parties to their chosen
forum and to relieve the bankruptcy court from any duties that may be
handled elsewhere. Id. (citing Senate Rep. No. 989, 95" Cong., 2d Sess.,

50 Reprinted in (1978) U.S. Code Cong. & Ad. News 5787, 5836).

34. RL’s Foreclosure Action in state court is well underway. The state court will
conduct a hearing on RL’s Motion for Partial Summary Judgment (on the 149 unsold units) in
the Foreclosure Action on July 29, 2011. Consistent with the legislative history of 11 U.S.C. §
362 and the foregoing authorities, RL should be granted stay relief to proceed with state court
action to ascertain the status of the Collateral Units and proceed in the recovery of its collateral.
Rather than occupy this Court’s time and expend scarce estate resources regarding Collateral
Units in which the Debtor holds inferior Mortgages, all concerned would be well served by
allowing RL to finalize its Foreclosure Action in state court. Accordingly, “cause” exists to
grant RL relief from the stay.

WHEREFORE, Creditor, RL REGI-FL Cutler Ridge, LLC, respectfully requests the

entry of an order granting it in rem relief from the automatic stay under 11 U.S.C. §362(d) to

permit RL to take all steps necessary proceed with the Foreclosure Action in the Circuit Court of
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Miami Dade County and, if necessary, issuance of a writ of possession, writ of replevin, and any
other further relief as the Court deems just.

Dated: June 15, 2011

EHRENSTEIN CHARBONNEAU CALDERIN
Attorneys for RL Regi-FL Cutler Ridge, LLC.
501 Brickell Key Drive, Suite 300

Miami, Florida 33131

T. 305.722.2002 F. 305.722.2001

By: /s/ Robert Charbonneau
Robert Charbonneau, Esq.
Florida Bar Number
rpc@ecclegal.com
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Ccomposite
Exhibit “A”




Case 3:09-bk-07047-JAF Doc 3203 Filed 06/15/11 Page 14 of 47

PROMISSORY NOTE

$11,000,000.00 Miami, Florida

March 27,2007

FOR VALUE RECEIVED, the undersigned (“Borrower") promises (0 pay to the order of REGIONS BANK, an
Alabama banking corjioration ("Bank"), at the office of the Bank at 2800 Ponce de Leon Blvd,, 10 Floor, Coral Gables,
Florida 33134, or at tuch other place as the holder hereof may from time to tiine designate in writing, the principal sum
of ELEVEN MILLIO N DOLLARS (§11,000,000.00), together with interest thereon on the principal amount from time (o
time outstanding at a1 annual rate (the “LIBOR Based Rate") prior 1o maturity or default of two and three-quarters of
one percent (2.75%) -wer “LIBOR™ (which shall mean the rate of interest quated in The Walt Street Journal, Money
Rates Section, as the . .ondon Interbank Offered Rate (LIBOR - one month), with LIBOR ia effect on the first day of 2
month being applicab e to the entire month. If The Wall Street Joumal is not published on the first day of a month, then
tbe LIBOR in effect ou the first day of that month shall be the LIBOR last quoted in The Wall Street Journal during the
preceding month. In he event The Wall Street Joumal quotes more than onc rate, or a range of rates, &s LIBOR, then
LIBOR shall mean th: average of the quoted rates. In the event The Wall Street Journal ceases to quote LIBOR-one
month rates, then LIB IR shall mean the offered rate for deposits in United States dollars in the London Interbank market
for a one month pericd, which appears on the LIBOR Rate References Page, as of 11:00 a.m. (London time) on the
applicable day, as de ermined by the Bank. Interest shall be computed on the actual number of days elapsed and an
assumed year of 360 1lays. Borrower and all endorsers, surcties, guarantors and any other persons {iable or to become
liable with respect to he loan evidenced by this Note (the “Loan") are cach included in the term "Obligors™ as used in
this Note. Said principsl and interest shall be payable in lawful money of the United States, on the dates and in the
amounts specified below, to wit:

Payments of intc rest only at the LIBOR-based rate or the Default Rate (as such term is hereinafier defined)
shall be due and payable moathly, commencing on May 5, 2007 and continuing on the fifih (5®) day of each
succeeding mon h thereafter until March 27, 2009 (the “Maturity Date”), on which date the entire outstanding
principal balanc : together with all accrued and unpaid interest shali be due and payable in full.

+ Borrower sha! pay to Bank a late charge of five percent (5%) of any payment not received by Bank within ten
(10) days of its due date; provided, however, if said ten (10) day period ends on a day other than a day on which Bank is
open for Business (a “ Busincss Day"), then the aforedescribed-late charge shall be payable if the payment is not received
by the last Business [ ay within said ten (10) day period.

This Note may be prepaid in whole or in part at any time without penalty.

Borrower shall pay all amounts owing under this Note in full when due without set-off, counterclaim deduction or
withholding for any reason whatsoever. If any payment falls due on a day other than a Business Day, then such payment
shailinstead be made 10 the next succeeding Business Day, and interest shall accrue accordingly. Any paymentreceived
by Bank after 1:00 p.11. shall not be credited against the indebtedness under this Note until st [east the next succeeding
Business Day.

Bomower shall maintain an annual Debt Service Coverage Ratio (“DSCR™) of notless than 1.20 as determined by
Bank and (ested annus lly by April 30* of each calendar year, based on the preceding calendar year. 1fthe DSCR at that
time falls below the m nimum, the outstanding principal balance of the Loan shall be reduced to the necessary amount in
order to achieve the rquired DSCR. Borrower shall have up to ninety (90) days from the date of such default to bring
the DSCR into compl:ance. As used herein DSCR shall mean: Anaual Net Income, less allowance for a three percent
(3.0%) management fi:e, three percent (3.0%) for replacement rescrves and a five perceat (5%) for vacancy factor, plug
interest and non-cash expenses including depreciation and amonrtization divided by annual debt service based on 8
hypothetical 25-year amortization at an assumed rate of interest of seven and one-half percent (7.5%). Failure to comply
with this requirement shall be deemed 1o be an Event of Default under this Note and Morngage.

If default be maide in the payment of any sums payable pursuant to the tenms of this Note, or if default or other
event causing the acc:leration of this Note occur under the Florida Real Estate Mortgage, Assignment of Leases and
Rents and Security Apreement securing this Note (the "Mortgage”), or any other instrument or document executed in
connection with the [ .0an (this Note, the Mortgage, and all such instruments and documents, including, without
limitation, any guaran ies, agreements, mortgages, security agreements, assignments and other documents securing this
Note, are referred (o i1, this Note as the "Loan Documents*) (an "Event of Default”), then or at any time thereafier at the
option of Bagk, the whole of the principal sum then remaining unpaid hereunder, together with all interest accrued
thereon and all other s irus owing under the Loan Documents, sball immediately become due and payable without notice
and Bank shall be entitled to pursue any and all rights and remedies provided by applicable law and/or under the terms of
this Note or any othr Loan Document, all of which shall be cumulative and may be exercised successively or
concurrently. Upon U & occurtence and during the continuation of any Event of Default, Bank, at its option, may at any
time declare any or a | other Jiabilities of any Obligor to Bank immediately due and payable (notwithstanding any
contrary provisions th :reof) without demand or notice of any kind. In addition, Bank shall have the right to set off any
and all sums owed to 2ay Obligor by Bank in any capacity (whether or not then due) against the Loan and/or againstany
other lisbilities of any Obligor to Bank. o
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From and after an Event of Default, and regardless of whether the Bank also elects to accelerate the maturity of
this Note, the entire pincipal remaining unpaid hereuader shall bear an augmented angual interest rate (lhc"Dcfau]l
Rate™) equal to the les:er of (i) twenty five percent (25%) per anaum, or (ii) the highest applicable lawful rate. Failure to
exercise any and all r ghts or remedies Bank may in the event of any such default be entitled to shall not constitute a
waiver of the right to :xercise such rights or remedies in the cvent of any subsequent default, whether of the same or
different nature. No w aiver of any right or remedy by Bank shall be effective unless made in writing and signed by Bank,
nor shall any waiver ¢n one oceasion apply to any future occasion.

In no event sliall any agreed or actual exaction charged, reserved or taken as an advance or forbearance by Bank
as consideration for the Loan exceed the limits (if any) imposed or provided by the law applicable from time to time to
the Loan for the use or detention of money or for forbearance in seeking its collection, and Bank hereby waives any right
to demand such exces: . In the event that the interest provisions of this Note or any exactions provided for in this Note or
any other Loan Docuinent shall result at any time or for any reason in an effective rate of interest that transcends the
maximum interest rate permitted by applicable law (if any), then without further agreement or notice the obligation to be -
fulfilled shall be autonuatically reduced to such limit and all sums received by Bank in excess of those lawfully collectible
as interest shall be applicd against the principal of the Loan immediately upon Bank's receipt thereof, with the same force
and effect as though thie payor had specifically designated such extra sums (o be so applied to principat and Bank had
agreed to accept such =xtra payment(s) as a premium-free prepayment or prepayments. During any time that the Loan

- bears interest at the mi ximum lawful rate (whether by application of this paragraph, the default provisions of this Note or
otherwise), interest sh ill be computed on the basis of the actual number of days elapsed and the actual number of days in'
the respective calendir year, Pursuant to Florida Statutcs, Section 687.12, the interest rate charged is authorized by
Florida Statutes, Chay ter 665.

The Obligors hereby severally: (a) waive demand, presentment, protest, notice of dishonor, suit against or joinder
of any other person, and all other requirements necessary (o charge or hold any Obligor liable with respect to the Loan;
(b) waive any right t¢. immunity from any such action or proceeding and waive any immunity or exemption of any
property, wherever I cated, from gamishment, levy, execution, seizure or attachment prior to or in execution of
judgmeat, ar sale undc r execution or other pracess for the collection of debts; (¢) waive any right to interposc any set-off
or non-compulsory ccunterclaim or to plead laches or any statute of limitations as-a defense in eny such action or
proceeding aad waive (to the extent lawfully waivable) all provisions and requirements of law for the benefit of any
Obligor now or herealicr in force; (d) submit to the jurisdiction of the state and federal courts in the State of Flarida for
purposes of any such action or proceeding; (¢) agree that the venue of any such action or proceeding may be laid in
Miami-Dade County, “lorida (ia addition to any county in which any collateral for the Loan is located), and waive any
claim that the same is \n inconvenient foruny; (f) stipulate that service of process in any such action or proceeding shall
be properly made if miled by any form of registered or certificd mail (airmail if intemational), postage prepaid, to the
address then registere: | in Bank's records for the Obligor(s) so served, and that any process so served shall be effective
ten (10) days after ma-ling; and (g) agree that the death or mental or physical incapacity of any Obligor who is a natural
person, or the dissolu ion or merger or consolidation or termination of the existence of any Obligor that is a business
entity (or if any persor controlling such Obligor shall take any action authorizing or leading to the same), shall at Bank's
option, which option 11ay be exercised then or et any time thereafler, result in the Loan being then due and payable in
full. No provision of this Note shall limit Bank's right to serve legal process in any otlier manner permitted by law or to
bring any such action or procecding in any other competent jurisdiction. The Obligors hereby severally consent and
agree that, at any time nd from time {o time without notice, (i) Bank and the owners(s) of any collateral then securing the
Loan may agree to rel:ase, increase, change, substitute or exchange all or any part of such collateral, and (ii) Bank and
any person(s) then priinarily liable for the Loan may agrec to renew, extend or compromise the Loan in whole or in part
or to modify the terms of the Loan in any respect whatsoever; no such release, increase, change, substitution, exchange,
renewal, extension, cc mpromise or modification shali release or affect in any way the liability of any Obligor, and the
Obligors hereby sever illy waive any and all defeases and claims whatsoever based thereon. Until Bank receives all sums
due under this Note a:«d all other Loan Documents in immediately available funds, no Obligor shall be released from
liability with respect U the Loan unless Bank expressly releases such Obligor in a writing signed by Bank, and Bank's
release of any Obligor (s) shall not release any other person liable with respect to the Loan.

The Obligors j-intly and severally agree to pay all filing fees and similar charges and all costs incurred by Bank in
collecting or securing or attempting to collect or secure the Loan, including attomey's fees, whether or not involving
litigation and/or appel ate, administrative or bankquptcy procecdings. The Obligors jointly and scvcraliyagr:c to pay any
documentary stamp ta :es, intangibles taxes or other taxes (except for federal or Florida franchise or income taxes based
on Bank's net income) which may now or hereafter apply to this Note or the Loan or any security therefor, and the
Obligors jointly and s¢ verally agree to indemnify and hold Bank harmless from and against any liability, costs, attomey’s
fecs, penaltics, interest or expenses relating to any such taxes, as and when the same may be incurred. The Obligors
jointly and severally agree to. pay on demand, and to0 indemnify and hold Bank harmless from and against, any aad all
present or future taxes levies, imposts, deductions, charges and withholdings imposed in connection with the Loan by the
laws or govemnmental wthoritics of any jurisdiction other than the State of Florida or the United States of America, and
all payments to Banl :inder this Note shall be made free and clear thereof and without deduction therefor.

* This Note shall be governed by, and construed and enforced in accordance with, the laws of the State of Flonida,
except that federal lav- shall govern to the extent that it may permit Bank to charge, from time to time, interest on the
Loan at a rate higher t 1an may be permissible under applicable Florida law.

Any provision >f this Note which is prohibited or unenforceable in any jurisdiction shall, as to such jurisdiction
only, be ineffective caly to the extent of such prohibition or unenforceability without invalidating tiaining
provisions hereof or al fecting the validity or enforceability of such provision in anyclherjurisdic(ion/.-?& the extent that
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the Obligors may lawf ly waive any law that would otherwise invalidate any provision of this Note, each oflhcm hereby
waives the same, to the- end that this Note shall be valid and binding and enforceable against each of them in accordance

with all its terms.

Ifthis Note is s gned by more than one person, then the tesm "Borrower” as used in this Note shall refertoallsuch
persons jointly and sex erally, and all promises, agreements, covenants waivers, consents, representations, warranties and
other provisions in this Note are made by and shall be binding upon each and every undersigned person, jointly and
severally. The term "13ank” shall be deemed to include any subscquent holder(s) of this Note. Whenever used in this
Note, the term “person” means any individual, firm, corporation, trust or other organization or association or other
enterprise or any gave nmental or political subdivision, agency, department or instrumentality thereof. Wheneverused in
this Note, words in the singular include the plusal, words in the plural include the singular, and pronouns of any gender
include the other gend-rs, all as may be appropriate.

Time shall be «f the essence with respect to the terms of this Note. This Note cannot be changed or modified
orally. Bank shall heve the right unilaterally to comrect patent errors or omissions in this Note or any other Loan
Document. Exceptas rtherwise required by law or by the provisions of this Note or any other Loan Document, payments
received by Bank hereunder shall be applied first against expenses and indemaities, next against interest accrued on the
Loan, and nextin redu :tion of the outstanding principal balance of the Loan, except that from and after any default under
this Note, Bank may 1pply such payments in any order. of priority determined by Bank in its exclusive judgment.
Borrower shall receive immediate credit on paymeants only if made in the form of either a federal wire transfer of cleared
funds or acheck draw on an account maintained with Bank containing sufficient available funds. Otherwise, Borrower
shall receive credit on payments after clearance, which shall be no sooner than the first Business Day after receipt of
payment by Bank. For purposes of determining interest aceruing under this Note, principal shall be deemed outstanding
on the date payment is :redited by Bank. [fany payment required to be made pursuant to this Note is notreceived on the
due date, Bank shall h: ve the right, at its election, to charge any of Borrower's accounts at Bank with the amount of such
payment. Except as ot 1erwise required by the provisions of this Note or any other Loan Document, any notice required
to be given to any Obli zor shall be deemed sufficient if made personally or if mailed, postage prepaid, to such Obligor's
address as it appears it this Note (or, if none appears, to any address for such Obligor then registered in Bank's records).
Bank may grant partic pations in sl! or any portion of, and may assign all or any part of Bank's rights under, this Note.
Bank may disclose to  ny such participant or assignee any and all information held by or known to Bank at any time widh
respect (o any Obligor IfBorrower or any other Obligor is a partnership, then all general pariners thereof shall be liable
jointly and scverally or all obligations under this Note and for ali other covenants, agreements, undertakings and
obligations of Borrow r in connection with the Loan, notwithstanding any contrary provision of the partnership laws of
the State of Florida. ¢ Il of the terms of this Note shall tnure to the benefit of Bank and its successors and assigns and
shall be binding upon «:ach and every one of the Obligors and their respective heirs, executors, administrators, personal
representatives, succe: sors and assigns, jointly and severally.

The Mortgage - :ncumbers real and personal property located in Miami-Dade County, Florida, and is intended to
_be recorded amongst « 1¢ Public Records of said County.

BANK AND tE ORROWER HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE
THE RIGHT EITHER MAY HAVETO TRIAL BY JURY INRESPECT TO ANY LITIGATION BASED HEREON,
OR ARISING OUT OF, UNDER OR IN CONNECTION WITH THIS NOTE AND ANY AGREEMENT
CONTEMPLATED 10 BE EXECUTED IN CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT,
COURSE OF DEALING, STATEMENTS, (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF EITHER
PARTY. BORROWER ACKNOWLEDGES THAT THIS WAIVER OF JURY TRIAL IS A MATERIAL
~ INDUCEMENT TO THE BANK IN EXTENDING CREDIT TO THE BORROWER, THAT THE BANK WOULD
NOT HAVE EXTENDED SUCH CREDIT WITHOUT THIS JURY TRIAL WAIVER, AND THAT BORROWER
HAS BEEN REPRES:INTED BY AN ATTORNEY OR HAS HAD AN OPPORTUNITY TO CONSULT WITH AN
ATTORNEY IN CON.VECTION WITH THIS JURY TRIAL WAIVER AND UNDERSTANDS THE LEGAL EFFECT
OF THIS WAIVER.

WITNESS the due execution hereof as of the date first above written.

.. r———.

flfiST WEST CU)PER GARDENS, LLC,

/' Florida li7:d)iabiliry company
By: S 7

10 LAG /Manger
{
DOCUMENTARY {TAMPS IN THE AMOUNT OF $38,500.00 AND NON-RECURRING INTANGIBLE

TAXES INTHE AM JUNT OF $22,000.00 HAVE BEEN PAID UPON AND AFFIXED TO THEMORTGAGE
SECURING THIS PROMISSORY NOTE.
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Record and Return to: HARVEY waﬁf'gfgk'r?oor COURT
HIAMI-DADE COUNTYe FLORIDA

Rene Diaz, Esq.

Vila, Padron & Diaz, P.A.

2 Alhambra Plaza, Suite §60

Coral Gables, Florida 33134

FLORIDA REAL ESTATE MORTGAGE, ASSIGNMENT OF

LEASES AND RENTS AND SECURITY AGREEMENT

TH[S MORTGAGE ASSIGNMENT OF LEASES AND RENTS AND SECURITY

to8a4 madeand entered into asofthejl \__ day of March, 2007, by
dgida limited liability company (the “Mortgagor™),
. Flagler Street, Suite 160, Miami, Florida 33174 and REGIONS BANK, an
Alabama bmkmg corporation (the “Mortgagee™), h aving offices at 2800 Ponce de Leon Boulevard,
10* Floor, Coral Gables, Florida 33134;

WITNESSETH:

WHEREAS, Mortgagor is justly and lawfully indebted to Mortgagee in the sum of ELEVEN
MILLION DOLLARS ($11,000,000.00) (the “Loan™), es evidenced by that certain promissory note
executed by Borrower payable to the order of Mortgagee (the “Note'™), bearing the sane date as this
Mortgage and to be paid according to its terms; and

WHEREAS, Mortgagor and all makers, endorsers, sureties, guarantors, accommodation
parties and all persons liable or to become liable with respect to the Loan are each included in the

term "ObUgor" as used in this Mortgage:

NOW, THEREFORE, to secure the payment of the Loan and such future or additional
advances as may be made by Mortgegee, at its option and for eny purpose, to Mortgagor or
Mortgagor's permitted successor(s) in title, provided that all those advances are to be made within
twenty (20) years from the date of this Mortgage (the total amount of indebtedness secured by this
Mortgage may decrease or increase from time to time, but the total unpaid balance so secured at any
one time shall not exceed two (2x's) times the original principal amount of the Loan, plus interest
and any disbursements made for the payment of taxes, levies or insurance on the property covered by
the lien of this Mortgage with interest on those disbursements), and to secure the full and faithful
performance of the covenants and agreements contained in the Note, this Mortgage and all other
instruments and documents executed in connection with the Loan by Borrower and/or any other

" Obligor (the “Loan Documents™), Mortgegor hereby grants, bargains, sells, coaveys, assigns,
transfers, morigages, pledges, delivers, sets over, warrants and confirms to Morigagee, and grants
Mortgagee a security interest in:

All those certain lots, pieces, or parcels of land lying and being in Miami-Dade County, State
of Florida (the “Property”), together with the buildings and improvements now or hereafter situated
thereon, said land being legally described as follows:

Sec Exhibit “A” attached hereto and by this reference made a part hereof

TOGETHER WITH all and singular the tenements, hereditaments, easements, riparian rights
and other rights now or hereafter belonging or appurtenant to the Properly, and the rights (if any) in

Book25537/Page3898 CFN#20070380200 Page 1 of 20
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all adjacent roads, ways, streams, alleys, strips and gores, and the reversion or reversions, remainder
anq remainders, rents, issues and profits thereof, and all the estate, right, title, interest, property,
claim and demand whatsoever of Mortgagor of, in and to the same and cvery part and parcel thereof,

TOGETHER WITH any end all tangible property (collectively, the “Equipment™) now or
hereafier owned by Mortgagor and now or hercafter located at, affixed to, placed upon or used in
connection with the Property or any present or future improvements thereon, including without
limitation: all machinery, equipment, appliances, fixtures, conduits and systems for generating or
distributing air, water, heat, air conditioning, clectricity, light, fuel or refrigeration, or for ventilating
or sanitary purpeses, or for the exclusion of vermin or insects, or for the removal of dust, refuse,
sewage or garbage, or for fire prevention or extinguishing; all elevators, escalstors, lifts and dumb-
waiters; all motors, engines, generators, compressors, pumps, lift stations, tanks, boilers, water
heaters, furnaces and incinerators; all fumiture, furnishings, fixtures, eppliances, installations,
partitions, shelving, cabinets, lockers, vaults and wall safes; sll carpets, carpeting, cugs, under
padding, linoleum, tiles, mirrors, wall coverings, windows, storm doors, awnings, canopies, shades,
screens, blinds, draperies and related hardware, chandeliers and light fixtures; all plumbing, sinks,
basins, toilets, faucets, pipes, sprinklers, disposals, laundry appliances and equipment, and kitchen
appliances and equipment; !l alarm, safety, electronic, telephone, music, entertainment and
communications equipment and systems; ell janitorial, maintcnance, cleaning, window washing,
vacuuming, landscaping, pool and recreational equipment and supplics; and any other items of
property, wherever kept or stored, if acquired by Mortgagor with the intent of incorporating them in
and/or using them in connection with the Property or any improvements to the. Property; together
also with all additions thereto and replacements and proceeds thereof (Mortgagor hereby agreeing,
with respect to all additions and replacements and proceeds, to execute and deliver from time to time
such further instruments as maybe requested by Mortgagee to confirm their inclusion herein); all of
which foregoing items described in this paragraph are hereby declared to be part of the real estate and
encumbered by this Mortgage;

TOGETHER WITH (a) any and all awards or payments, including interest thereon and the
right to receive the same, growing out of or resulting from eny exercise of the power of eminent
domain (including the taking of all or any part of the Premises, as defined hereinafter), or any
alteration of the grade of any street upon which the Property abuts, or any other injury to, taking of,
or decrease in the value of the Premises or any part thereof; (b) eny uneamed premiums on any
hazard, casualty, liability, or other insurance policy carried for the benefit of Mortgagor and/or
Mortgagee with respect to the Premises (as defined hereinafter); (c) all rights of Mortgagor in and to
all supplies and materials delivered to or located upon the Property or clsewhere and used or usable
in connection with the construction or refurbishing of improvements on the Property; and (d) all
rights of Mortgagor in, to, under, by virtue of, arising from or growing out of any and all present or
future contracts, instruments, accounts, insurance policies, permits, licenses, trede names, plans,
appraisals, reports, pald fees, choses-in-action, subdivision restrictions or declarations or other
intangibles whatsoever now or hercafter dealing with, affecting or concemning the Property, the
improvements thereto, or any portion thereof or interest therein, including but not limited to: (i) all
contracts, plans-and permits for or related to the Property or its development or the construction or
refurbishing of Improvements on the Property, (ii) any agreements for the provision of utilities to the
Property, (iii) all payment, performance and/or other bonds, (iv) any contracts now existing or
hereafter made for the sale by Mortgagor of all or any portion of the Property (collectively, the “Sales
Contracts”), including any deposits paid by any purchasers (howsoever such deposits may be held)
and any proceeds of such sales contracts, including any purchase-money notes and mortgages made
by such purchasers, and (v) any declaration of condominium, restrictions, covenants, casements or
similar documents now or hereafter recorded against the title to all or any portion of the Property;

and

TOGETHER WITH all of Mortgagor's rights to enter into any lease or lease agreement
regarding all or any part of the Property, and all of Mortgagor's rights to encumber the Property
further for debt, Mortgagor hereby (8) representing as a special inducement to Mortgagee to make the
Loan that, as of the date hereof, there are no~encumbrances to secure debt prior or junior to this
Mortgage, and (b) covenanting that there are to be none as of the date when this Mortgage is

recorded;

2.
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) TO HAVE AND TO HOLD the sbove-described and granted property, appurtenances and
x;ghts (referred to collectively in this Mortgage as the “Premises”) unto Mortgagee in fee simple
orever.

PROVIDED, HOWEVER, that these presents are upon the condition that if Mortgagor (a)
shall pay or causc 1o be paid to Mortgagee the principal and all interest paysble in respect of the Loan
and any future advance made under this Mortgage and any other swns secured by this Mortgage, at
the time and in the manner stipulated in the Note or this Martgage or any other Loan Document, all
without any deduction or credit for taxes or other similar charges paid by Mortgagor, (b) shall
punctually perform, keep and observe all and singular the covenants and promises in the Note and
any future advance agreemenl(s), in any renewals, extensions or modifications thereof, and in this
Mortgage or any other Loan Document expressed to be performed, kept and observed by and on the
part of Mortgegor, and (c) shall not permit or suffer to occur any default under this Mortgage or any
otber Loan Document, then this Mortgage and all the interests and rights hereby granted, bargained,
sold, conveyed, assigned, transferred, mortgaged, pledged, delivered, set over, warranted and
confirmed shall cease, terminate and be void, but shall otherwise remain in full force and effect.

Mortgagor covenants with and warrants to Mortgagee: (a) that Mortgagor has good and
marketable title to the Property, Is lawfully seized and possessed of the Property in fee simple and
has good right to sell and convey the same; (b) that the Premises are unencumbered; and (c) that
Mortgagor shall forever warrant and defend the Premises unto Mortgages against the lawful claims
and demands of all persons whomsoever, and shall make such further assurances to perfect fee
simple title 1o the Property in Morigagee as Mortgagee may reasonably require. Mortgagor further
covenants and agrees with Mortgagee as follows:

1. Mortgagor shall pay all sums due Mortgagee at the time and in the manner provided
in the Note, this Mortgage, any other Loan Document or any instrument evidencing a future advence,
and Mortgagor shall otherwise perform, comply with and abide by each and every one of the
stipulations, agreements, conditions and covenants contained in the Note, this Mortgage or any other

Loan Document.

2. Mortgagor shall pay all taxes, assessments (whether general or special) and other
charges whatsocver levied, assessed, placed or made against all or any part of the Premises or any
interest of Mortgagee therein, -or against the Note, this Mortgage, any Loan Document or any
obligation thercunder. Mortgagor shall make such payment in full (and shall deliver to Mortgagee
the paid receipts) upon the same first becoming duc and payable, 1f Mortgagor shall fail, neglect or
refuse to pay any such taxes, assessments or other charges as aforesaid, then Mortgagee at its option
may pay the same, and any funds so edvanced by Mortgagee shall bear interest, shall be paid and
shall be secured as provided in Paragraph 14,

3. (a) Mortgagor shall maintain property insurance with a reputable and highly rated
insurance company or companies licensed in Florida and reasonably acceptable to Mortgagee, cov-
ering all bujldings and improvements now or hereafter located on the Property and elf the Equipment
and all tangible persanal property encumbered by this Mortgage, for an amount not less than their
full insureble value on & replacement cost basis, without contribution or coinsurance (or with
coinsurance and an agreed amount endorsement), for the benefit of Mortgagor and Mortgagee as
their interests may appear, by policies on such terms, in such form and for such periuds us Mortgagee
shall require or approve from lime to time, insuring with extended coverage and broad form coverage
against loss or damage by fire, lightning, flood, windstorm, hail, aircraft, riot, vehicles, explosion,
smoke, falling objects, weight of ice or snow or sleet, collapse, sudden tearing asunder, breakage of
glass, freezing, electricity, sprinkler leakage, water damage, earthquake, vandalism and malicious .
mischief, thef, riot attending a strike, civil commotion, war risks (when and if war risk coverage is
available), and when and to the extent required by Mortgagee, against any otherrisks. Regardless of
the types or amounts of insurance required and approved by Mortgagee, Mortgagor shall assign and
deliver to Mortgagee all policies of insurance which insure egeainst any loss or damage to the
Premises or any part thereof, ag collateral and further security for the payment of the Loan, with loss
payable to Mortgagee pursuant to a standard mortgagee clause acceptable to Mortgagee. (b) If
Monrtgagor defaults in so insuring the Premises or any part thereof or in s0 assigning and delivering
the policies, at its option Mortgagee may effect such insurance from year to year and pay the

3-
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premiums therefor, and eny such sums edvanced by Mortgagee shall bear interest, shall be paid and
shall be secured es provided in Paragraph 14. (c) If Mortgagee receives any money for loss or
damage by reason of such insurance, then Mortgsges at its option may retain such proceeds and
apply them toward the payment of the Loan (in any order of priority Mortgagee may deem
eppropriate in its sole discretion), provided, however, that if: (i) Mortgagor delivers cvidence
reasonably acceptable to Mortgages, that the cost to repair the damage does not exceed $100,000.00,
(ii) there shall be no uncured default under this Mortgage or any other Loan Document and no
condition shall exist which but for giving of notice or the passage of time would constitute an Event
of Default, (iii) sufficient insurance proceeds (together with verified equity sources) available to
restore the Preruises fo its casualty condition, (iv) all Leases or Contracts in effect prior to the
casuaity are still in full force and effect, (v) the mortgagor has obtained or will duly obtain all
necessary permits to rebuild and restore the Premises to its pre-casualty condition and (vi) such
rebuilding or restoration may be completed not later than 90 days prior to the Construction Maturity
Date (as such term is defined in the Note), then, the proceeds of insurence received by Mortgagee
with respect to such casualty, after deducting therefrom all of the Mortgagee's costs and expenses
reasonably incurred by Mortgagee in counection with obtaining such proceeds, shall be disbursed to
Mortgagor (following disbursement of any required equity) to repair and restore the Premises
pursuant to the Loan Agreement or a disbursement agreement acceptable to Mortgagee, containing
terms substantially similar to the Loan Agrecment, (d) Mortgagor shall obtain and carry general
comprehensive liability insurance with a reputable and highly rated insurance company or companies
licensed in Florida and reasonably acceptable to Mortgagee, which policy shall name both Mortgagor
and Mortgagee as insureds, with initial limits of not less than One Million Dollars ($1,000,000) as to
personal injury or death, and Five Hundred Thousand Dollars (§500,000) with respect to property
damage (or such greater or different limits which Mortgagee may require from time to time) and on
such terms, in such form and for such periods es Mortgagee shall approve from time to time. (c) In
the event the Premises are to be Ieased, Mortgagor shall obtain and carry rent insurance in favorof
Mortgagee as loss payee covering against the loss of rents in the event the improvements on the
Property are damaged, in an amouat equal to or exceeding the annual reat roll for the insured
improvements. (f) Inthe event of a foreclosure of this Mortgage, the purchaser of the Premises shall
succeed to all the rights of Mortgagor in and to all policies of insurance required under this
Mortgage, including any right to uneamed premiums. (g) Not less than thirty (30) days prior to the
expiration date of each policy required under this Mortgage, Mortgagor shall deliver to Mortgagee a
renewal policy or policies marked “premium paid” or accompanicd by other evidence of payment
satisfactory to Mortgsgee. (h) Each policy of insurence required under this Mortgage shall be non-
cancelable without at least thirty (30) days' advance written notice to Mortgages.

4, From and after the occurrence of & default hereunder and Mortgagee's request,
Mortgagor shell pay to Mortgegee, together with and in addition to each regular installment of
principal end/or interest payable under the Note, an amount deemed sufficient by Mortgagee to
provide Mortgagee with funds in an escrow eccount sufficient to pay the taxes, assessments,
insurance premiums and other charges next due at least thirty (30) days before the date the same are
due. In no event shall Mortgagee be liable for any interest on any such funds held in the escrow
account. At least thirty (30) days before the date the same are due, Morigagor shall furnish to
Mortgagee an official statement of the amount of said taxes, essessments, insurance premiums and
other charges, and Mortgagee shall pay the same, but only if sufficient funds remain in the escrow
account. In the eveat of any deficiency in the escrow account, Mortgagor shall upon notice from
Mortgagee immediately deposit with Mortgegee such additional funds es Mortgagee may deem
necessary to cure the deficiency, in its sole discretion. If Mortgagee elects to pay any such texes,
assessments, insurance premiums or other charges notwithstanding the escrow account deficiency,
then all sums advanced by Mortgagee in excess of the escrow account balence shall bear interest,
shall be peid and shall be secured as provided in Paragraph 14. An official receipt for such sums
shall be conclusive evidence of Mortgagee's payment end of the validity of the tax, assessment,
insurance premium or other charge so paid. In the event of any default under the Note or this
Mortgage or any other Loan Document, Mortgagee at its option may apply any or all funds in the
escrow account against the Loan or eny other sums secured by this Mortgage, in any order of priority
Mortgagee may deemn eppropriate in itg sole discretion. At the time of any permitted transferof the
title to all of the Premises then encumbered by this Mortgage, the balance in the escrow account shall
inure to the benefit of such transferee without any specific assignment of such funds. Upon payment
in full of the Loan and all other sums secured by this Mortgage, the funds remaining in the escrow
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account (if any) shall be paid over to the record owner of the Premises encumbered by this Mortgage
as of the date of such full payment.

5. Without the prior written consent of Mortgagee, which Mortgagee may grant or
withhold in its sole discretion, no building or other improvements covered by the liea of this
Mortgage shall be remaved, demolished or materially eltered or enlarged (except as required in the
cvent of fire, other casualty or condemnation), except as contemplated in the Loan Agreement (as
hereinafter defined). Notwithstanding the foregoing, Morigagor shall have the right to remove and
dispose of, free from the lien of this Mortgage, such Equipment as from time to time may become
worm out or obsolete, provided that, simultaneously with or prior to such removal, Mortgagor shall
have replaced any such Equipment with new Equipment (of at least the same quality as that of the
replaced Equipment when it was new) which shall be free from any title retention or other security
agreement or other encumbrance, and, by such removal and replacement, Mortgagor shall be deemed
to have subjected such new Equipment to the lien of this Mortgage. Without the prior written
consent of Mortgagee, which Mortgagee may grunt or withhold in its sole discretion, Mortgagor shall
not undertake any development of the Property or any adjoining land owned or controlled by
Mortgagor, nor construct any new improvements thereon, nor initiate or join in or consent to any
new (or any change in any existing) private restrictive covenant, zoning ordinance, master plan, site
plan, casement, or other public or private restrictions limiting or defining the uses which may be
made of the Property, said adjoining land or any part thereof. Mortgagor shell complete and pay for
any permitted development and/or improvements undertaken on the Property within a reasonable
time after commencing the same.

6. Mortgagor shall do everything necessary to maintain the Premises in good condition
and repair, shall operate the Premises in a first-class manner, shall not commit or suffer any waste,
impairment, abandonment or dcterioration of the Premises, shall promptly pay all utility fees for
services provided to the Premises, and shall comply with (or cause compliance with) all applicable
restrictive covenants and all stetutes, ordinances and requirements of any governmental authorities
having jurisdiction over the Premises or the use thereof. In the event of any fire or other casualty
loss or damage to all or any part of the Premises, Mortgagor shall notify Morigagee within forty-
eight (48) hours of such occurrence. Mortgagor shall promptly repair, restore, replace or rebuild any
part of the Premises which may be damaged or destroyed by any casualty whatsoever or which may
be affected by any condemnation, alteration of grade, or other public or quasi-public taking or
injury, 1fMortgagor shall fail, neglect or refuse to repair or maintain the Premiscs as aforesaid, then
Mortgagee may at its option undertake such repairs or maintenance, end any funds advanced therefor
by Mortgagee shall bear interest, shall be paid and shall be secured es provided in Paragraph 14.

7. a. As further security for the repayment of the Loan, Mortgagor hereby assigns and

- transfers to Mortgagee ell rents, income, issues and profits of the Premises and all right, title and
interest of Mortgagor in and under all Sales Contracts and all leases and tenancies and occupancy
agreements of any nature whatsoever (and any extensions and rentewals thereof) now or hereafter
affecting the Premises (the “Leases”). Mortgagor hereby empowers Mortgagee, its agents or
attorneys, to demand, collect, sue for, receive, settle, compromise and give acquittances for all of the
rents and proceeds that may become due under the Sales Contracts and Leases and to avail itselfof
and pursue all remedies for the enforcement of the Sales Contracts and Leases and Mortgagor's rights
thereunder that Mortgagor could have pursued but for this assignment. Mortgagee is hereby vested
with full power and authority to use all measures, legal and equitable, deemed necessary or proper by
Mortgagee to enforce this assignment, to collect the rents and proceeds so assigned, and/or to cure
any default and perform any covenant of Mortgagor as seller under the Sales Contracts and as the
landlord under any Leases, including without limitation the right to enter upon all or any part of the
Units and to take possession thereof to the extent necessary to exercise such powers. Mortgagee
shall have the right (but not the obligation) to advance any sums necessary to exercise such powers,
which sums shall bear interest, shall be paid and shall be secured as provided in Paragraph 14.
Mortgagor hereby empowers Mortgagee to usc and apply all such rents and other income of the
Premises to the payment of the Loan and all intcrest thereon and any other indebtedness or liability
. of Mortgagor to Mortgagee, and to the payment of the costs of managing and operating the Premises,
including without limitation: (i) taxcs, special assessments, insurance premiums, damage claims,
and the costs of maintaining, repairing, rebuilding, restoring and making rentable any or all of the
Premises; (i) all sums advanced by Mortgagee (with interest thereon) for the payment of such costs
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or for any other reason permitted by this Mortgage or any other Loan Document; and (iii) all costs,
expenses and reasonable attomey's fees incurred by Mortgagee in connection with the enforcement of
this Mortgage and/or any Sales Contract or Lease; all in such order of priority as Mortgagee may
deem appropriate in its sole discretion.

) b. Mortgagee shall not be obliged to press any of the rights or claims of Mortgagor
assigned hereby, nor to perform or carry out any of the obligations of the seller under any Salcs
Contract or the landlord under any Leasc, end Mortgagee assumes no duty or liability whatsoever in
connection with or arising from or growing out of the covenants of Mortgagor in any Sales Contract
or Leasc. This Mortgage shall not operate to make Mortgagee responsible for the control, care,
management or repair of all or any part of the Premises, nor shall it operate to make Mortgage liable
for (i) the performance or carrying out of any of the terms or conditions of any Sales Contract or
Lease, (il) any waste of the Premises by any tenant or any other person, (iii) any dangerous or
defective condition of the Premises, nor (iv) any negligence in the menagement, upkeep, repair or
control of all or any part of the Premises resulting in loss or injury or death to any tenant, licensce,
employee or stranger. Mortgagor hereby indemnifics and bolds Mortgagee harmless against any and
all liability, loss, claim, damage, costs and attomey’s fees whatsocver which Mortgagee may or might
incur under any Sales Contract or Lease or by reason of this assignment, and against any and all
claims or demands whatsoever (end any related costs and attomey’s fees) which may be asserted
against Mortgagee by reason of any alleged obligations or undertakings on its part to perform or
discharge any of the terms, covenants or agreements contsined in any Sales Contract or Lease.
Nothing herein contained shall be construed as constituting Mortgagee a trustee or mortgagee in
possession.

c. Mortgagor shall promptly deliver to Mortgagee a true, correct and complete copy
of each Sales Contract or Lease as and when Mortgagor shall eater into the same, and Mortgagor
shall procure and deliver to Mortgagee estoppel letters or certificates from cach purchaser or tenant,
in form and substance satisfactory to Mortgagee, within thirty (30) days after Mortgagee's request
therefor. Mortgagor hereby represents and warrants to Mortgagee (and shall be deemed to have
represented and warranted to Mortgagee upon and as of the date of delivering to Mortgagee a copy of
cach Sales Contract or Leasc), except es previously or concurrently disclosed to and approved by
Mortgagee in writing: (i) that cach such copy delivered (or to be delivered) to Mortgagee is true,
correct and complete; (ii) that Mortgagor is the sole owner of the entire seller's interest in such Sales
Contract or landlord's interest in each Lease and has not previously assigned or pledged any Sales
Contract or Lease or any interest therein to any person other than Mortgegee; (ili) that all the Seles
Contracts and Leases are in full force and effect and have not been altered, modified or amended in
any manner whatsoever; (iv) that, with respect to each Lease, cach tenant thereunder has accepted
that tenant's respective premises and is paying rent on a current basis; (v) that no default exists on the
part of such tenants or purchasers or on the part of Mortgagor in their respective performances of the
terms, covenants, provisions and agreements contained in the Sales Contracts and Leases; (vi) that no
rent has been peid by any of the tenants for more than two (2) months in advance; (vii) that
Mortgagor s not indebted to any tenant in any manner whatsoever so as to give rise to any right of
set-off against or reductlon of the rents payable under any Lease; and (viii) that no'paymeats of rents
to accrue under any Lease has been or will be waived, released, reduced, discounted or otherwise
discharged or compromised by Morigagor directly or indirectly, whether by assuming any tenant's
obligations with respect to other premises or otherwise.

d. Mortgagor covenants and agrees with Mortgagee: (i) that each Lease shall remain
in full force and effect irrespective of any merger of the interests of the landlord and tenant
thereunder; (i) that without the prior written consent of Mortgagee, which it may grant or withhold
in its sole discretion, Mortgagor shall not terminate, modify or amend any Sales Contract or Lease or
any guaranty thereof, nor grant any concessions in connection therewith (either orally or in writing)
nor accept eny surrender or cancellation thereof, and that any attempted termination, modification,
amendment, concession, surrender or cancellation without such written consent shall be null and
void; (iii) that Mortgagor shall not collect more than two (2) months' rent, income and/or profits
arising or accruing under any Lease in advance of the due date for the same, nor discount any future
accnting rents, nor suffer or permit to erise in favor of any tenant any release of liability or any right
to withhold payment of rent, nor take any action or permit any omission or exercise any right of
election which would in any way impair the value of any Lease or diminish any tenant's lisbility
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thereunder or have the effect of terminating or shortening the stated term of eny Lease; (iv) that
Mortgagor shell perform all of Mortgagor's covenants and agreements as seller under each Sales
Contract and es landlord under each Lease and shall promptly send Mortgagee copies of any notice
ofalleged default on the part of Morigagor received from any purchaser or tenant thereunder; (v) that
if requested by Morigagee, Mortgagor shall expeditiously and in good faith enforce the Sales
Contracts and Leases and all remedies available to Mortgagor in case of default by the purchasers or
tenants thereunder; and (vi) that Mortgagor shall not execute any other assignment or pledge of any
Sales Contract or Lease or any interest therein or any of the proceeds or rents thereunder, nor consent
to any purchaser's assignment of any Sales Contract or any tenant's assignment of any Lease ar any
subletting thereunder, nor request, accept, consent to or agree to any subordination of any Sales
Contract or Lease to any mortgage other than this Mortgage now or hereafier affecting the Premises.

¢. Notwithstanding the foregoing subparagraph (d) and provided no default has
occurred, Mortgagec's prior wrilten consent will not be required in connection with the non-material
modification or amendment of any Sales Contract or the temmination of any Sales Contract or Lease
as aresult of the purchascr’s or tenant's material breach thereof not cured within the applicable cure
period therefor, if any.

f. Although Mortgagor and Mortgagee intend that this instrument shall be a present
assignment, {t is expressly understood and agreed that so long as no default shall exist under the
Note, this Mortgage or any other Loan Document, Mortgagor may collect assigned rents and profits
for not more than two (2) months in advance of the accrual thereof, but upon the occurrence of any
such default, or at any time during its continuance, all rights of Mortgagorto collect or receive rents
or profits shall wholly terminate upon notice from Mortgagee. The purchasers under the Sales
Contrects and the tenants under all the Leases are hereby irrevocably authorized to rely upon and
comply with (and shall be fully protected in so doing) any notice or demand by Mortgagee for the
payment to Morigagee of any rental or other sums which may be or thereafter become due under the
Sales Contracts or Leases, or for the performance of any of their respective undertakings under the
Sales Contracts or Leases, and none of them shall have any right or duty to inquire as to whether any
default hereunder or under the Note or any Loan Document shall have actually occurred or is then

existing.

8. Mortgagor shall nol grant any other lien or mortgage on all or any part of the Premises
or any interest therein, nor make any further assignment of the Sales Contracts or leases and rentals
of the Premises, without the prior written consent of Mortgagee, which Mortgagee may grant or
withhold in its sole discretion; any such unpermitted lien or mortgage or assignment by Morigagor
shall entitle Mortgagee to accelerate the maturity of the Loan and foreclose this Mortgage. Any such
other lien or mortgage or assignment shall be junior to this Mortgege and to all permitted tenancies
now or hercafter affecting the Premises or any portion thereof and shall be subject to all renewals,
extensions, modifications, releascs, interest ratc increases, future advances, changes or exchanges
permitted by this Mortgage, all without the joinder or consent of such junior lienholder or morigagee
or assignee and without any obligation on Mortgagee's part to give notice of any kind thercto,
Morigagor shall maintain in good standing any other mortgage or encumbrance to secure debt affec-
ting any part of the Premises from time to time and shall not commit or permit or suffer to occur any
default thereunder, nor shall Mortgagor eccept any future advance under or modify the terms of any
such mortgage or encumbrance which may then be superior to the lien of this Mortgage. Except for
encumbrances permitted by Mortgagee, Mortgagor shal! not commit or permit or suffer to occur any
act or omission whereby any of the security represented by this Mortgage shall be impaired or
threatened, or whereby any of the Premises or any interest therein shall become subject to any
attachment, judgment, lien, charge or other encumbrance whatsoever, and Mortgagor shall
immediately cause any such attachment, judgment, lien, charge or other encumbrance to be
discharged or otherwise bonded or transferred to other security. Mortgagor shall not directly or
indirectly do anything or take any action which might prejudice any of the right, title or intcrest of
Maortgagee in or to any of the Premises or impase or create any direct or indirect obligation or
liability on the part of Mortgagee with respect to any of the Premises.

9. Mortgagor shall not cause or permit or suffer to occur any of the following events
without the prior written consent of Mortgagee, which Mortgagee may grant or withhold in its sole
discretion, and if any of the same shall occur without such consent, then Mortgages shall have the

“
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right to accelerate the maturity of the Loan and foreclose this Mortgage: (a) if all or any portion of
the legal or equitable title to all or any portion of the Premises or any interest therein shall in any
manner whatsoever be sold, conveyed or transferred, either voluntarily or by operation of law; (b) if
Mortgagor shall enter into any lease or other arrangement with any third party regarding the usc or
possession by such third party of all or any materiel portion of the Premises (regardless of whether
such lease or arrangement includes an option to purchase); (¢) in the case any portion of the Premises
is owned by a pastnership or other business entity, if any stock, partnership or membership interest
(including, without limitation, any transfer of stock or membership or other beneficial interestin eny
general partner) or any legal beneficial Interest in such owner shall be transferred in any manner to
any persan or entity which is not a member of Morigagor on the date hereof, or if such membership
interests shall be assigned, pledged, hypothecated, mortgaged or otherwise encumbered; or (d) if
Mortgagor shall pay, repay or distribute any funds to any person directly or indirectly related to
Mortgagor (such as a stockholder, member, partner, member or beneficiary).

10.  Fromtimeto time and on demand, Mortgagor shall execute and deliver to Mortgagee
(and pay the costs of preparing and recording) any fusther instruments required by Mortgagee to reaf-
firm, correct or perfect the evidence of the obligations secured hereby and the security interest of
Mortgagee in all the property intended to be morigaged hereby, including but not limited to
morigages, security agreements, financing statemnents, assignments and renewal and substitution
notes. If Mortgagor becomes aware that it or any affiliate thereof is identified in anylist of known or
suspected terrorists published by any United States goverrunental agency (individually, as each such
list may be amended and supplemented from time to time, a “Blocked Persons List"), Mortgagor
shall immediately notify Mortgagee in writing of such information. Mortgagor further agrees that in
the event it or any affiliate thereof is at any time identified on any Blocked Persoas List, such event
shallbean Evept of Default, and shall entitle Mortgagee to exercise any and all remedies provided in
any Loan Document or otherwise permitted by law. In addition, the Mortgagee may immediately
contact the Office of Foreign Assets Control and any other government agency the Mortgagee deems
appropriate in order to comply with its legal obligations. Upon the occurrence of such Event of
Default, Mortgagee will forbear enforcement of its right and remedies during such time as (1) the
Person identified in a Blocked Persons List is contesting in good faith by appropriate legal
proceedings such Peron's inclusion in a Blocked Persons List and (2) the Mortgagee determines, in
its sole and absolute discretion, that such forbearance will not adversely affect title to, the condition
or velue of, or any lien in favor of the Mortgagee and encumbering any part of the Mortgaged
Property or otherwise adversely impact the ability of any Person to perform such Person's abligations
under or with respect to any Loan Documnent.

{1.  Upon Mortgagee's request, Mortgagor shall certify, by a duly acknowledged writing,
to Mortgagee or to any proposed assignee of this Mortgage, the amount of principal and interest and
other sums then owing on the Loan and whether any offsets or defenses exist against the payment of
the Loan. Mortgagor shall provide such estoppel certificate within ten (10) days after Mortgagor's
receipt of a mailed request. Mortgagor shall fumnish to Morigagee, within ninety (90) days afier the
close of each fiscal year of Mortgagor, financiel statements of Mortgagor and, following Conversion
(as such term is defined in the Note), of the income and expenses of the Premises (which shall
include financial information regarding (i) the conduct of any business on the Premises, (ii) the
operation of the Premises, and (iii) the leasing of the Premises), in such reasonable detail as
Mortgagee may request, accompanied by an original certification signed by a certified public
accountant stating whether the financial statements have been audited, reviewed or compiled.
Compiled statements shall be signed by the president, in the case of a corporation, by a genersl
partner, in the case of a general or limited partnership, by the trustee, in the case of a trust, or, in the
case of any other business entity, by & duly appointed officer or representative satisfactory to
Mortgagee. On demand, Mortgagor shall provide to Mortgsgee executed counterparts of any such
leases and convenient facilities for the audit and verification of any such statement. Mortgagor shall
also promptly furnish to Mortgagee any financial or other information regarding Mortgagor or the
Premises required by any Loan Document or which Mortgagee may reasonably request from time to
time. Mortgagor shall also deliver to Mortgagee complete copies of all of its federal income tax
retums, accompanied by all forms and supporting schedules, simultaneously with the filing thereof
by Mortgagor. During eny period that Mortgagor fails to comply with the provisions of this
paragraph, or any guarantor of the Loan fails ta deliver any financial documents required by the
terms of the guaranty executed by such guerentor in favor of Mortgagee in connection with the Loan,
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anq regardless of whether Mortgagee declares this Mortgage to be in default, the Note, without
notice to Mortgagor, shall automatically bear interest at an gugmented rate equal to four percert (4%)
above the interest accrual rate which would otherwise then be in effect under the Note.

12. ‘Whenever Mortgagor or Mortgagee are obliged to give natice to the other, such notice
shall be in writing and shall be given personelly or by prepaid certified mail (retun receipt
requested), in which jatter case notice shall be deemed effectively made when the receipt is signed or
when the attempled initial delivery is refused or cannot be made because of 2 change of eddress of
which the sending party has not been notified. Any nolice to Mortgages shall be sddressed to the
attention of a senjor vice-president or higher officer. Until the designated addresses are changed by
notice givea in accordance with this paragraph, notice to either party shall be sent to the respective
address set forth on the first page of this Mortgage.

13. AtMortgagee's option, all of the principal and interest end other sums secured by this
Mortgage shall immediately or at any time thereafter become due and payable without notice to any
Obligor, and Mortgagee shall immediately have all the rights accorded Mortgagee by law and
hereunder to foreclose this Mortgage or otherwise to enforce this Mortgage, the Note and any other
Loan Document, upon the occurrence of any of the following defaults which are not cured within the
applicable cure peried provided herein therefore, if any (each an “Event of Default™): (a) failure to
pay any sum due under the Note and the expiration of the grace period (If any) provided in the Note
for such payment; or (b) failure to repay any sum paid or advanced by Mortgagee under the terms of
this Mortgage or any other Loan Document (with interest thereon), s provided in Paragraph 14; or
() failure to pay any tax, assessment, utility charge, or other charge against the Premises or any part
thereof prior to the delinquency thereof; or (d) actual or threatened waste, impairment, sbandonment,
deterioration, removal, demolition, material alteration or enlargement of any building or other
improvements on the Property, or, except as contemplated under the Loan Agreement, the
commencement of construction of any new building or other improvements on eny part of the
Property, in either case without the prior written consent of Mortgagee, which Mortgagee may grant
or withhold in its sole discretion; or (¢) failure to obtain, deliver or keep in force the policies of
insurance required by this Mortgage or any other Loan Document, or to deliver and assign the same
to Mortgagee within ten (10) days after Mortgagee's request therefore; or (f) Mortgagor's failure or
refusal to certify, within the time required by this Mortgage, the amount due under the Loan and
whether any offsets or defenses exist against payment of the Loan; or (g) Mortgagor’s filing for
record, without the prior written consent of Mortgagee, which Mortgagee may grant or withhold in
its sole discretion, of any notice limiting the maximum principal amount that maybe secured by this
Mortgage to an amount less than the limit set forth in the future advance clause on the first page of
this Mortgage; or (h) except as permitted under this Mortgage or any other Loan Decument, any sale,
transfer (whether voluntary or by operation of law), pledge, hypothecation or further encumbrancing
of all or any part of the Premises or any interest therein or any interest in Borrower, or the additional
assignment of all or any part of the rents, Income or profits arising therefrom, in either case without
the prior written consent of Mortgagee, which Mortgagee may grant or withhold in its sole dis-
cretion; or (i) Mortgagor's failure to remove (by payment or transfer to bond) any involuntary lien on
the Premises or any part thereof within twenty (20) days afier its filing, or the filing of any suit

. against the Premises upon any claim or lien other than this Mortgage (whether superior or inferior to
this Mortgage), which suit is not dismissed within twenty (20) days after the filing thereof; or (j)
Mortgagor's failure to comply within ten (10) days with a requirement, order or notice of violation of
a law, ordinance, or regulation issued vr promulgated by any polltical subdivision or governmental
department claiming jurisdiction aver the Premises or any operation conducted on the Property (or, if
such arder or notice provides a time period for compliance, Mortgagor’s failure to comply within
such period), or, In the case of a curable noncompliance requiring longer than the applicable time
period for its cure, Mortgagor's fallure to commence to comply with said order or notice within said
period or failure thereafter to pursue such cure diligently to completion; or (k) except &s otherwise

_provided in the Loan Agreement, the issuance of eny order by the State of Florida, or any
subdivision, instrumentality, administrative board or department thereof, declaring unlawful or
suspending any operation conducted on the Premises, which order if not dismissed within ten (10) -
days after the issuance thereof: or (1) the filing by the United States of America or any
instrumentality thereof in any court of competent jurisdiction of eny notice of intention to acquire
under the power of emineat domain any estate less than an estate in fee simple in the entire Property,
or the recording by the State of Florida, any instrumentality thereof or any other person with eminent
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domain powers, of anotice of taking of any estate less than an estate in fee simple in the entire Prop-
crty, which filing shall not have been dismissed within fifteen (15) days thereafter; or (m) if any
representation, warranty, affidavit, certificate or statement made or delivered lo Mortgagee by oron
behalf of any Obligor from time to time in connection with the Loan or this Mortgage or any other
Loan Document shall prove false, incorrect or misleading in any respect deemed material by
Mortgagee; or (n) the dissolution or merger or consolidation or termination of existence of any
Obligor, or the feilure or cessation or liquidation of the business of any Obligor, or if the person(s)
controlling any Obligor which is a business entity shall take any action authorizing or leading to the
same; or (0) any default by any Obligor in the payment of any materlal indebtedness for borrowed
money (whether direct or contingent and whether matured or accelerated) to Mortgagee or to any
person whomsocever not cured within any applicable cure period therefore, or if any Obligor shall
become insolvent or unable to pay such Obligor’s debts as they become due; or (p) the disposition or
trensfer or exchange of all or substantially all of any Obligor's assets for less than fair market valuc,
or the issuance of any levy, attachment, charging order, gamishment or other process against any
property of any Obligor not discharged within thirty (30) days of the issuance thereof, or the filing of
any lien against any such property (and the expiration of any cure period provided herein or in any
other Loan Document for the discharge of such lien); or () ifany Obligor shall meke an assignment
for the benefit of creditors, file a petition in bankruptcy, epply to or petition any tribuna! for the
appointment of a custodian, receiver, intervenor or trustee for such Obligor or a substantial part of
such Obligor's assets, or if any Obligor shall commence any proceeding under any bankruptcy,
arrangement, readjustment of debt, dissolution or liquidation law or statute of any jurisdiction,
whether now or hereafter in effect, or if any Obligor shall by act or omission approve, consent to or
acquicsce in the filing of any such petition or application against such Obligor or the appointment of
any such custodian, receiver, intervenor or trustee or the commencemest of any such proceeding
against such Obligor or the entry of an order for relief with respect to such Obligor, or if any such
petition or application shall hgve been filed or proceeding commenced against any Obligor which
remains undismissed for sixty (60) days or more or in which an order for relicfis entered or if any
Obligor shall suffer any such appointment of a custodian, receiver, intervenor or trustee to continue
undischarged for sixty (60) days or more; or (1) if any Obligor shall have concealed, transferred,
removed, or permitted to be concealed or transferred or removed, any part of such Obligor's property
with intent to hinder, dclay or defraud any of such Obligor's creditors, or if any Obligor shall have
made or suffered a transfer of any of such Obligor's properties which may be invalid under any bank-
ruptcy, fraudulent conveyance, preference or similar law, or if any Obligor shall have made any
transfer of such Obligor's properties to or for the benefit of any creditor at a time when other
creditors similarly situated have not been paid; or (s) the failure to obtain any permit, license,
approval or consent from, or to make any filing with, any governmental authority (or the lapse or
revocation or rescission thereof once obtained or made) which is necessary in connection with the
Loan, any Loan Document or the enforcement thercof, within ten (10) days after notice of such
failure, orif it shall become unlawful for Mortgagee to make or maintain the Loan or for any Obligor
to perform any of such Obligor’s obligations under eny Loan Document; or (t) the existence of any
uncured default under any other mortgage or encumbrance affecting any part of the Premises then
encumbered by this Mortgage, or Mortgagor's acceptance of any future advance under, or
modification of the terms of, any such other mortgage or encumbrance which may then be superior to
the lien of this Mortgage; or (u) the occurrence of any “Event of Default,” as defined in any other
Loan Document; or (v) if any change or event shall occur which in Mortgagee's exclusive judgment
impairs any security for the Loan, increases Mortgagee's risk in connection with the Loan, or
indicates that any Obligor may be unable to perform such Obligor's obligations under any Loan
Document; or (w) any other curable default (not listed in this paragraph 13 or defined as an “Event of
Default” in any other Loan Document) in the observance or performance of any other covenant or
agreement of any Obligor in this Mortgage or any other Loan Document, the occurrence of any other
event prohibited by the terms of this Mortgage or any other Loan Document, or the violation of any
other provision of this Mortgage or any other Loan Document which is not cured within ten (10)
days after the carlier of ectual notice or receipt of written notice of the same from Mortgagee;
provided, however, that if such cursble other default may not reasonably be cured within said ten
(10) day period, no Event of Default shall exist hereunder unless Mortgagor fails to (1).notify
Mortgagee of the Mortgagor's proposed curative measures, which must be acceptable to Mortgage,
{2) commences the curative measures within said ten (10) day period, (3) diligently and continuously
pursues such cure and (4) ultimately cures such default within sixty (60) days after the earlier of
actual notice or receipt of Mortgagee's notice of same. No consent or waiver expressed or implied by
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Mprtgagcc with respect to any default under this Mortgage shall be construed as a consent or waiver
with respect to any further default of the seme or s different nature; and no consent or weiver shall be
deemed or construed to exist by reason of eny curative action injtiated by Mortgagee ot any other
course of conduct or in any other manner whatsoever except by a writing duly executed by
Mortgagee, and then only for the single occasion to which such writing is addressed, Inordertoac-
celerate the maturity of the Loan because of Mortgagor's failure to pay any tax, assessment, insurance
premium, charge, liability, obligation or encumbrance upon the Premises as required by this
Mortgage, or in order to accelerate because of any other default, Mortgagee shall not be required to
pay the same o to advance funds to cure the default, notwithstanding Mortgagee's option under this
Mortgage or any other Loan Document to do so; no such payment or edvance by Mortgageo shall be
deemed or construed 8 waiver of Mortgagee's right to sccelerate the meturity of the Loan on acoount
of such failure or other default.

14, Inthe event of any default in the performance of any of Mortgagor's covenants or
agreements contained in this Mortgage or any other Loan Document or the violation of any term
thereof, Mortgagee shall have the right (but in no event the obligation) at its option to cure the
default or take any other action Mortgagee deems necessary or desirable to protect its security
(including without limitation the payment of any taxes, assessments, insurance premiums, charges,
liens or encumbrances required of Mortgagor under this Mortgage), without thereby waiving any
rights or remedies otherwise available to Mortgagee. If Mortgagee shall elect to advance at any time
any sum(s) for the protection of ity security or for any other reason permitted or provided by eny of
the terms of this Mortgage or any other Loan Document, then such sum(s) shall be deemed Loan
funds, shall be secured by this Mortgage and shall bear interest until paid at the “Default Rate”
provided in the Note commencing on the date they are advanced by Mortgagee. If edvanced by
Mortgagee before the (natursl or accelerated) maturity date of the Loan, such sum(s) shall be due and
payable by Mortgagor on such maturity date or ten (10) days after Mortgagor first leams of the
advance, whichever is carlier, but if advanced after the (natural or accelerated) maturity date, such
sum(s) shall be due and payable immediately. Mortgagee's lien on the Premises for such advances
shall be supetior to any right or title to, interest in, or claim upon all or any portion of the Premises
junior to the lien of this Morigage. Without the prior written consent of Mortgagee, which
Mortgagee may grant or withhold in its sol¢ discretion, Mortgagor shall not file for record any notice
limiting the maximum principal amount that may be secured by this Mortgage to an amount less than
the limit set forth in the future edvance clause on the first page of this Mortgage.

15, Inanyaction to foreclose this Mortgage, or upon the actual or threatened waste to any
part of the Premises, Morigagec shall have the right to apply without notice for the appointment of &
receiver of the Premises and the rents end profits thereof, and Mortgagee shall be entitled to the
appointment of such a recciver as a matter of right, without consideration of the value of the
Premises as security for the amounts due Mortgagee or the solvency of any Obligor. To the extent -
permitted by law, Mortgagor hereby waives any right to object to the appointment of a receiver as
aforesaid and expressly consents that such appointment shall be made as an admitted equityand asa

matter of absolute right to Mortgagee.

16.  The rights and remedies of Mortgagee under this Mortgage or any other Loan
Document or applicable law shall be cumulative and concurrent and may be pursued separately,
successively or together against eny Obligor(s), the Premises, any other collateral for the Loan, or
any onc or more of the forcgoing, all at the sole discrotion of Mortgagee, and may be exercised as
often as occasion therefor shall arise, all to the maximum extent permitted by law. Mortgagee's
pursuit of any remedy shall not preclude pursuit of any other remedy until Morigagee shall have
recovered all sums due Mortgagee, together with the appropriate interest thereon and all costs of
collection, including attoriey’s fees and appellate attorney’s fecs, with interest thereon, Neither
Mortgagor nor anyone claiming through or under Mortgagor shall set up, claim or seck to take
advantage of any eppraisement, valuation, stay, moratorium, extension, exemption or redemption
laws, now or hereafier in force, in order to prevent or hinder the enforcement or foreclosure of this
Mortgage or the sele of the Premises. To the maximum extent permitted by law, the Obligors, for
themselves and all who may claim through or under any of them, hereby severally waive the benefit
of all such laws and waive any and all rights to have the Premises or any other collateral for the Loan
marshalled upon any foreclosure of this Mortgage or any other instrument securing the Loan, and
hereby severally agree that the Premises and any such other collateral may be sold as an entirety orin
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such parcels, in such manner and in such order &s Mortgagee in its sole discretion may elect. Inthe
event that Mortgagor should soek protection under the U.S. Bankruptcy Code, or should Mortgagor
be adjudicated a Debtor thereunder, Mortgagor hereby consents to relief from the automatic sm)"
pursuant to 11 USC §362(d) to allow Mortgagee to proceed to, and obtain, a final judgment of
foreclosure of this Mortgage, to complete a foreclosure sale pursuant thereto, to cause the issuance of
acertificate of title pursuant thereto, and to otherwise take il such actions as Mortgages may elect in
its sole discretion in pursuance of the other rights and remedics available to Mortgagee in the cass of
a default under this Mortgage. Mortgagor hereby waives any protection under {1 U.S.C. §362(a).

I7.  Mortgagor shall pay any and all costs, expenses and reasonable attorney's fees
incurred by Mortgagee (regardless of whether in connection with any action, proceeding or appeal) to
sustain the lien of this Mortgage or its priority, (o protect or enforce any of Morigagee's rights under
this Mortgage or under any other Loan Document, to recover any indebtedness secured hereby, to
contest or collect any award or payment in connection with the taking or condemnation of all or any
part of the Premises, or for any title examination or abstract preparation or title insurance policy
relating to the Property, and all such sums shall bear interest, shall be paid and shall be secured es
provided in paragraph 4.

18.  Notwithstanding any taking by eminent domain, eny alteration of the grade of any
streel, or any other injury to or decrease in value of the Premises or eny portion thereof caused by any
public or quasi-public authority or person, Mortgagor shall continue to pay interest on the Loan and
all other sumy(s) secured hereby until Mortgagee shall have actually received the award or payment
for such taking or elteration or injury and shall have applied the same against the Loan. Mortgagee
at its option may retain any such award or payment and apply all or part of the same toward payment
of the Loan (in any order of priority Mortgagee may deem appropriate in its sole discretion), or
Mortgagee may disburse all or part of such award or payment to Mortgagor for the purpose of
altering, restoring or rebuilding any part of the Premises which may have been altered, dameged or
destroyed as a result of any such taking or alterstion or injury, or for any other purpose or object
satisfactory to Mortgegee in its sole discretion, If all of the Property is so taken but the award or
payment therefor received by Mortgagee is insufficient to pay in full all sums then secured by this
Mortgage, then at Mortgagee's option the unpaid balance shall be immediately due and payable.

19.  If at any time the State of Florida shall determine that the intangible tax paid in
connection with this Mortgage is insufficient or that the documentary stamps affixed hereto are
insufficient, and that additional intangible tax should be paid or that additional stemps should be
affixed, then Mortgagor shall pay for the same, together with any interest or penaltics imposed in
connection with such determination, and Mortgagar hereby agrees to indemnify and hold Mortgagee
harmless therefrom. Ifany such sums shall be advanced by Mortgagee, they shall bear interest, shall
be paid and shall be secured as provided in Paragraph 14.

20.  Ifanyfederal, state or local law shall hereafier be enacted which (a) for the purposc of
ad valorem taxation shall deduct the amount of any lien from the value of real property, or (b) shall
impose on Mortgagee the payment of all or any part of the taxes or assessments or charges required
to be paid hereunder by Mortgagor, or (c) shall change in any way the laws for the taxation of
mortgages or debts secured thereby or Mortgagee's interest in the Premises, or shall change the
manner of collecting such taxcs, so as to affect this Mortgage or the debt secured hereby or the
holder thereof, then upon demand Mortgagor shall pay such taxes or asscssments or charges imposed
on Mortgagee or shall reimburse Mortgagee therefor; provided, however, that if in the opinion of
Mortgagee's counsel the requirement that Mortgagor make such payments might be unlawful or
might result in the imposition of interest in excess of the maximum lawful rate, then Mortgagee shall
have the right lo declare the Loan and ell other sums secured hereby lo be due and payable thirty
(30) days after notice thereof to Mortgagor.

21.  This Mortgage is a “security agreement” and creates a “security interest” in favor of
Mortgagee as a “secured party” with respect (o all property included in the Premises which is
covered by the Uniform Commercial Code. Upon occurrence of an Event of Default, Mortgagee
may at its option pursue any and all rights and remedics available to a secured party with respect to
any portion of the Premises so covered by the Uniform Commercial Code, or Mortgagee may at its
option proceed es to all or any part of the Premises in accordance with Mortgagee's rights and
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remedies in respect of real property. Mortgagor and Mortgagee agres that the mention of aay portion
of the Premises in a financing statement filed in the records normally pertaining to personal property
shall never derogate from or impair in any way their declared intention that all items of collateral
described in this Mortgege are part of the real estate encumbered hereby to the fullest exteat
permitted by law, regardless of whether any such item is physicallyattached to the improvemeats or
whether serial numbers are used for the better identification of certain items of Equipment.
Specifically, the mention in any such financing statement of (a) the rights in or the proceeds of any
insurance policy, (b) any award in eminent domain proceedings for a taking or for loss of value, (c)
Mortgagor's interest as lessor in eny present or future lease or right to income growing out of the use
or occupancy of the Property or improvements thereto, whether pursuant to lease or otherwise, or (d)
any other item included in the definition of the Premises, shall never be construed to alter any of the
rights of Mortgagee as determnined by this Mortgage or to impugn the priority of Mortgagee's lienand
scourity interest with respect to the Premises; such mention in a financing statement is declared to be
for the protection of Mortgagee in the event any court shall hold that notlce of Mortgagee's priority
of interest with respect to any such portion of the Premises must be filed in the Ugiform Commercial
Code records in order to be effective against or to take priority over any pearticular class of persons,
including but not limited to the federal government and any subdivision or instrumentality of the
federal government. This Mortgage or a carbon, photographic copy or other reproduction hereof or
of any financing statement shall be sufficient as a financing statement.

22.  Anypayment made in accordance with the terms of the Note or this Mortgage by any
persan at any time liable for the payment of the whole or any part of the sums now or hereafter
secured by this Mortgage, by any subsequent owner of the Premises, or by any other person whose
interest in the Premises might be prejudiced in the event of a failure to make such payment (or by
any partner, stockholder, officer or director of any such person), shall be deemed, as between
Mortgagee and all such persons who &t any time may be so liable or may have an interest in the
Premises, to have been made on behalf of all such persons. Mortgagee's acceptance of any payment
which is less than full payment of all amounts then due and payable to Mortgagee, even if made by
one other than the person lieble therefor, shall not constitute a waiver of any rights or remedies of

Mortgagee.

23. Mortgagor consents and agrees that, at any time and from time to time without notice,
(8) Mortgagee and the owner(s} of any collateral then securing the Loan may agree to release,
increase, change, substitute or exchange all or any part of such collateral, and (b) Mortgagee and any
person(s) then primarily liable for the Loan may agree to renew, extend or compromise the Loan in
whole or in part or to modify the terms of the Loan in any respect whatsoever, Mortgagor agrees that
no such release, increase, change, substitution, exchange, rencwal, extension, compromise or
modification, no sale of the Premises or any part thereof, no forbearance on the part of Mortgagee,
nor any other indulgence given by Mortgagee (whether with or without consideration) shall relieve or
diminish in any manner the liability of any Obligor, nor adversely affect the priority of this
Mortgage, nor limit or prejudice or impeir any right or remedy of Mortgagee. All Obligors and all
those claiming by, through or under any of them hereby jointly and severally waive eny and all right
to prior notice of, and any and al! defenses or claims based upon, any such release, increase, change,
substitution, exchange, renewel, extension, compromise, modification, sale, forbearance or

indulgence.

24, This Mortgage shall be governed by, and construed and enforced in accordance with,
the laws of the State of Florida, excepting only that federal law shall govern to the extent it may
permit Mortgagee to charge, from time to time, interest on the Loan at a rate higher than may be
permissible under epplicable Florida law.

25, In no event shall any agreed to or actual exaction charged, reserved or taken as an
advance or forbearance by Mortgagee as considerstion for the Loan exceed the limits (if any)
impased or provided by the law applicable from time to time to the Loan for the use or detention of
money or for forbearance in seeking its collection; Mortgagee hereby waives eny right to demand any
such excess. In the event that the interest provisions of the Note or any exactions provided for in the
Note, this Mortgage or any other Loan Document shall result st eny time or for eny reason in an
cffective rate of interest that transcends the maximum interest rate permitted by applicable law (if
any), then without further agreement or notice the obligation to be fulfilled shall automatically be
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reduced to such limit and all sums received by Morigages in excess of those lawfully collectible as
interest shall be applicd egainst the principal of the Loan immediately upon Mortgsgee's receipt
thereof, with the same force and effect as though the peyor had specifically designated such extra
sums to be so applied ta principal and Mortgagee had agreed 1o accept such extra payment(s) as a

premium-free prepayment or prepayments, v

26.  Any provision of this Mortgage which is prohibited or unenforceable in any
jurisdiction shall, as to such jurisdiction only, be ineffective only to the extent of such prohibition or
unenforceability without invalidating the remaining provisions hereof or affecting the validity or
enforceability of such provision in any other jurisdiction.

27.  Mortgagee and any persons authorized by Mortgagee shall have the right, from time
to time at the discretion of Mortgagee, to enter and inspect the Premises. At any time after default
under the terms of the Note, this Mortgage or any other Loan Document, if any of the buildings,
improvements or Equipment now or hereafier located on or in the Property shall be unprotected or
unguarded, or if any improved portion of the Property shall be allowed to remain vacant or deserted,
then at its option Mortgagee may employ watchmen for the Property and expend any monies deerned
necessary by Mortgagee to protect the Property and the buildings, improvements and Equipment
thereon from waste, vandalism and other hazards, depredation or injury, and any sums expended by
Mortgagee for such purpose shall bear interest, shall be paid and shall be secured as provided in
Paragraph 14, ’

28.  Mortgagor agrees that the management of the Premises shall be conducted at all times
by Mortgagor or by such other professional property management organization as Mortgagee shall
approve in writing, which Mortgagee may grant or withhold in its sole discretion. At anytimeafter
default under the Note, this Mortgage or any other Loan Document, if Mortgagee shall determine in
its sole discretion that the management or maintenance of the Premises is unsatisfactory, then
Mortgagor shall employ as managing agent of the Premises such person(s) as Mortgagee may
designate from time to time, at Mortgagor's sole expense and for the duration of the default. Any
sums advanced by Mortgagee in connection with such meanaging agent shall bear interest, shall be
paid and shall be secured as provided in Paragraph 14.

29.  Mortgagor shall deliver to Mortgages orits designated agent any sbstract or abstracts
of title now owned or hereafter acquired by Mortgagee covering the Property as further security for
the Loan, which sbstract(s) shall remain in the possession of Mortgagee or its agent at all times until
all sums secured by this Mortgage are paid in full. In the event of a foreclosure of this Mortgage or
other transfer of title to the Premises, all right, title and interest of Mortgagor in and to such
abstract(s) of title shall pass to the foreclosure purchaser or other transferee.

30. . Inthe event Mortgagee shall be named as a party to any lawsuit brought at any time
involving any Obligor or with respect to the Premises, this Mortgage or the Loan, or if Mortgages
shall incur any costs or expenses in connection with any lawsuit involving any Obligor or the
Premises in which Mortgagee is not a party (i.c., if Mortgagee is called upon to produce
documentation, Information, or to provide testimony), then regardless of the type or merits of such
lawsuit, Mortgagor shall defend Mortgegee and indernnify and hold Mortgagee fully harmless from,
and shall reimburse Mortgagee for any and all claims, demands, damages, lisbilities, judgments,
losses, costs, expenses and reasonable attorney’s fees incurred by Mortgagee and arising out of or
resulting from any such lawsuit or any appeal in connection therewith, including all intemal costs for
time incurred by Mortgagee's officers and other employees calculated at Mortgagee's standard rates
(which ere available to Mortgagor upon Mortgagor's request). This provision shall survive the
satisfaction or other termination of this Mortgage.

31.  Mortgagee is hereby subrogated (a) to the lien(s) of each and every mortgage, lien or
other encumbrance on all or any part of the Premises which is fully or partially paid or satisfied out
of the proceeds of the Loen, and (b} to the rights of the owner(s) and holder(s) of any such mortgage,
lien or other encumbrance. The respective rights under and priorities of all such mortgages, liens or
other encumbrances shall be prescrved and shall pass to and be held by Mortgages as security for the
Loan, to the same extent as if they had been duly assigned by separate instrument of assignment and
notwithstanding that the same may have been cancelled and satisfied of record.
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32. Inordertoinduce Mortgagee to make the Loan, Mortgagor represents and warrants
th:;u: (a) except as previously or concurrently disclosed in writing to Mortgagee, there are no actions,
suits or proc'oeding:s pending or threatencd against or affecting any Obligor or any portion of the
Premises, or involving the validity or enforceability of this Mortgage or the priority of its lien, before
any court of law or equity or any tribunal, administrative board or governmental authority, end no
Obhgor.is in default under eny other indebtedness or with respect to any order, writ, injunction,
decree, judgment or demand of eny court or any govemmmental authority; (b) the execution and
delivery of the Note, this Mortgage and all other Loan Documents do not and shall not (i) violate any
provisions of any law, rule, regulation, order, writ, judgment, injunction, decree, determination or
award applicable to any Obligor, nor (ii) result in & breach of, or constitute a default under, any
indenture, bond, mortgage, lease, instrument, credit agrecment, undertaking, contract or other
agreement to which any Obligor is a party or by which any of them or their respective properties may
be bound or affected; (c) the Note, this Mortgage and all other Loan Documents constitute valid and
binding obligations of the Obligor(s) executing the same, enforceable against such Obligor(s) in
accordance with their respective terms; (d) all financial statements of the Obligors previously
delivered to Mortgagee have been prepared in acoordance with generally accepted eccounting princi-
ples consistently applied and faicly present the correct respective financial conditions of the Obligors
a3 of their respective dates, and the foregoing shall be true with respect to all financial statements of
the Obligors delivered to Mortgagee hereafler; (¢) there is no fact that the Obligors have not dis-
closed to Mortgagee in writing that could materielly adversely affect their respective properties,
businesses or finencial conditions or the Premises or any other collateral for the Loan; (f) the
Obligors have duly obtained all permits, licenses, approvals and consents from, and made all filings
with, any governmental authority (and the same have not lapsed hor been rescinded or revoked)
which are necessary in connection with the execution or delivery or enforcement of this Mortgage or
any other Loan Document or the performance of any Obligor's obligations thereunder; (g) the
proceeds of the Loan are not being used to purchase or carry any “margin stock” within the meaning
of Regulation “U” of the Board of Govemors of the Federal Reserve System, nor to extend credit to
others for that purpose; (h) each extension of credit secured by this Mortgage is exempt from the
provisions of the Federal Consumers Credit Protection Act (Truth-in-Lending Act) and Regulation
“Z" of the Board of Governors of the Federal Reserve System, because Mortgagor is a person fully
excluded therefrom, and/or because said extension of credit is only for business or commercial
purposes of Mortgagor and is not being used for personal, family, household or sgricultural purposes
(i) neither the Mortgagor nor eny affiliate thereof, is identified in any list of known or suspected
terrorists published by any United States government agency, (individually, as each such list maybe
amended or supplemented from time to time, referred to as a ““Blocked Persons List") including,
without limitation, (a) the ennex to Executive Order 13224 issued on September 23, 2001 by the
President of the United States and (b) the Speclally Designated Nationals List published by the
United States Office of Foreign Assets Control. Mortgagor acknowledges and agrees that
Mortgegee is relying on the representations and warranties in this Mortgage and all other Loan
Documents as a precondition to making the Loan, and that all such representations and warranties
shall survive the closing of the Loan and any bankyuptcy proceedings.

33, If Mortgagor is a corporation, partnership or other business entity, then Mortgagor
hereby represents and warrants, in order to induce Mortgagee to make the Loan, that: (a) Mortgagor
is duly organized, validly existing and in good standing under the laws of the jurisdiction of its
creation and the State of Florida; (b) Mortgagor has all requisite power and authority to conduct its
business, to own its properties, to execute and deliver the Note and this Mortgege and all other Loan
Documents, and to perform its obligations under the same; (c) the execution, delivery and
performance of the Note, this Mortgage and all other Loan Documents have been duly suthorized by
all necessary actions (organizational or otherwise) and do not require the consent or approval of
Mortgagor’s partners or of any other person or entity whose consent has not been obtained; and (d)
the execution, delivery and performance of the Note, this Mortgage and all other Loan Documents do
not and shell not conflict with any provision of Mortgagor's by-laws or articles ofincorporation (ifa
corporation), partnership egreement (if a partnership) or trust agreement or other document pursuant
to which Mortgagor was created and exists.

34. If the Property comprises a unit in and together with an undivided interest in the
common elements of & condominium, Mortgagor shall: (a) promptly pay, when due, all assessments
imposed by the Owner Association or other governing body of the condominiurm project pursuant to
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the provisions of the declaration, by-laws, code of regulations or other constituent document thereof;
and (b) except with Lender's prior written consent, not partition or subdivision the Property or
consent to (i) the sbandonment or termination of the condominium project; (i) any material
amendment to the declarations, by-laws, code or regulations or other coastituent document of the
condomiajum project including, but not limited to, eny amendment which would change the
percentage interest of the unit owners in the condominium project; or (ili) any proposal to terminate
professional management and assume self.management of the condominium project. If the
condominium project maintains a “master™ or “blanket” policy on condominium projects which
provides insurance coverage against hazards included within the term “extended coverage” and such
hazards as Lender may require, and in such amount and for such period as Lender may require, then
the provisions herein regarding the epplication of hazard insurence proceeds shall be superseded by
any provision of the declarations, by-laws, code of regulations or constituent document of the
condominium project or of applicable law to the extent necessary to avoid a conflict between such
provisions and the provisions herein.

35.  In connection with the Loan, Borrower and Mortgagee have entered into a Loan
Agreement bearing the same date as this Mortgage (the “Loan Agreement"), which governs the
terms of the Loan. The Loan Agrecment is a Loan Document (as defined in this Mortgage), and any
default under the Loan A greement constitutes a default under this Mortgage and vice-versa. In the
event of any conflict between the Loan Agreement and this Mortgage or any other Loan Document,
the provision to the Loan Agreement shall govern and control the conflicting provisions of this
Mortgage and such other Loan Documents.

36. a Hazardous Waste, “Hazardous Waste" as used herein shall mean and include
those clements or compounds which are contained in the list of hazardous substances adopted by the
United States Environmental Protection Agency (EPA) and the list of toxic pollutants designated by
Congress or the EPA or defined by any other federal, state or local statute, law, ordinance, code, rule,
regulation, order or decrce regulating, relating to or imposing liability or standards of conduct
concemning any hazardous, toxic or dangerous waste, substance or material as now or at any time in
effect.

b. . Representations and Wamanties, Mortgagor specifically represents and
warrants that the use and operation of the Premises comply with all applicable eavironmiental laws,
rules and regulations, including, without limitation, the Federal Resource Conservation and Recovery
Act and the Compreheasive Environmental Response Compensation and Liability Act of 1980 and
all amendments and supplements thereto and Mortgagor shall continue to comply therewith at all
times. Specifically, and without limiting the generulity of the foregoing, there are not now and there

- shall not in the future be any Hazardous Waste located or stored in, upon or at the Premises, and
there are not now nor shall there be at any time any releases or discharges from the Premiscs.

c. Indemnification. (i) Mortgagor hereby agrees to indemnify Mortgagee and
hold Mortgagce harmless from and against any and all losses, ligbilities, including strict liability,
damages, injuries, expenses, including attorneys' fees for attorneys of Mortgagee's chaice, costs of
any settlement or judgment and claims of any and every kind whatsoever pald, incurred or suffered
by, or asserted against, Mortgagee by any person or entity or governmental agency for, with respect
to, or as & direct or indirect result of, the presence on or under, or the escape, seepage, leakage,
spillage, discharge, emission or release from the Premises of any Hazardous Waste (including,
without limitation, any losses, liabilitics, including strict liability, damages, injuries, expenses,
including attorey’s fees for attorneys of Mortgagee's choice, costs of any settlement or judgment or
claims asserted or arising under the Comprehensive Environmental Response, Compensation and
Liability Act, any federal, state or local “Superfund” or “Superlien” laws, and any and all other
statutes, laws, ordinances, codes, rules, regulations, orders or decrees regulating, with respect to or
imposing liability, including strict liability, substances or standards of conduct concemning any
hazardous waste), regardless of whether within Mortgagor's control. (ii) The aforesaid
indemnification and hold harmless agreement shall benefit Mortgagee from the date hereof and shall
continue notwithstanding payment, release or discharge of this Mortgage or the indebtedness, and,
without limiting the generality of the foregoing such obligations shall continue for the benefit of
Mortgagee and any subsidiary of Mortgagee during and following any possession of the Premises
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hereby or any ownership of the Premises thereby, whether arising by foreclosure or deed in lieu of
foreclosure or otherwise, such indemnification and hold harmless agreement o continue forever,

. d. Notice of Environmental Complaint. If Mortgagor shall receive any notice of:
(i) the happening of any material eveat involving the spill, release, leak, scepage, discharge or
cleanup of any Hazardous Weste on the Land or Premises in connection with Mortgagor's operations
thereon; or (ii) any complaint, order, citation or material notice with regard to air emissions, water
discharges or any other cnvironmental, health or safety matter affecting Mortgagor (an
“Environmental Complaint”) from any person or entity, then Mortgagor immediately shall notify
Montgagee orally and in writing of said notice.

e. Mortgagee's Reserved Rights. In the event of receipt of an Environmental

Complaint, Mortgagee shall have the right, but not the obligation (and without limitation of
Mortgagee's rights under this Mortgage) to enter onto the Premises or to take such other actions as it
shall deem necessary or advisable to clean up, remove, resolve or minimize the impact of, or
otherwise deal with, any such Hazardous Waste or Environmental Complaint following receipt of
any notice from any person or entity having jurisdiction asserting the existence of any Hazardous
Waste or an Environmental Complaint pertaining to the Premises or any part thereof which, if true,
could result in an order, suit or other action against Mortgagor and/or which, in Mortgagee's sole
opinion, could jeopardize its sccurity under this Mortgage. All reasonable costs and expenses
incurred by Mortgagee in the exercise of any such rights shall be secured by this Mortgage and shall
be payable by Mortgagor upon demand.

f. Environmental Audits. If Mortgagee shall have reason to belicve that

Hazardous Waste has been discharged on the Premises, Mortgagee shall have the right, in its sole

discretion, to require Mortgagor to perform periodically to Mortgagee's satisfaction (but not more

frequently than ennually unless an Environmeatal Complaint shall be then outstanding), at
Mortgagor’s expense, an cnvironmental audit and, if deemed necessary by Morgagee, an
environmental risk assessment of: (i) the Premises; (ii) hazardous waste management practices ,
and/or (iii) Hazardous Waste disposal sites used by Mortgagor. Said audit and/or risk assessment )
must be by an environmental consultant satisfactory to Mortgagee. Should Mortgagor fail to perform

any such environmental audit or risk assessment within thirty (30) days after Mortgagee's request,

Mortgagee shall have the right to retein an environmental consultant to perform such environmental

audit or risk assessment. All costs and expenses incurred by Mortgagee in the exercise of such rights

shall be secured by this Mortgage and shall be payable by Mortgagor upon demand.

: Breach. Any breach of any warranty, representation or agreement contained in
this Section shall be an Event of Default and shall entitie Mortgagee to exercise any and all remedies
provided in this instrument, or otherwise permitted by law, :

37.  Inaddition to the Loan, this Mortgage i3 given to secure any and all obligations end
liabllities of Mortgagor and/or any other Obligor, to Mortgages, including but not limited to any
obligations and/or liabilities arising by virtue of any security agrecment, promissory note or other
agreement between Mortgagor and/or any other Obligor and Mortgagee, and for all other obligations
of sald partics to Mortgagee, whether contingent or absolute, direct or indirect, whether joint or
several and regardless of however or whenover created. At the option of Mortgagee at any time, any
or all of such indebtedness may be deemed a future advance made under this Mortgage. In the event
the Mortgagor requests the Mortgagee to issue stand-by letter(s) of’ credit guaranteeing the
beneficlary that funds will be available to complete certain work obligations required to be
performed by the Mortgagor, the stand-by letter(s) of credit will be secured by this Mortgage. Ifthe
stand-by letter(s) of credit has not been canceled once the Loan, secured by the Mortgage, is paid off
pursuant to the terms of payments of the Note and the release provisions, eny outstanding balance
under the stand-by letter(s) of credit will be collateralized by a certificate of deposit of the same
amount, to be opened with Mortgagee. As the stand-by letter(s) of credit are reduced, the Mortgagor
may withdraw funds from said account; provided that the remaining balance of the interest bearing
account is not less than the outstanding balance of the stand-by letter(s) of credit.

38. Whenever the context of any provision of this Mortgage shall so require, words in the
singuler shall include the plural, words in the plural shall include the singular, and pronouns of any
gender shall include the other genders. Captions and headings in this Mortgage are for convenience

-17-
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only and shall not affect its interpretation. All references in this Mortgage to Exhibits, Schedules,
paragraphs and subparagraphs refer to the respective subdivisions of this Mortgage, unless the
reference expressly identifies another document. Wherever used in this Mortgage, unless the context
clearly indicates a contrary intention or unless this Mortgage specifically provides otherwise: (a) the
term “Mortgagor™ shall mean “Mortgagor or any subsequent owner or owners of the Premises™ (b)
the term “Mortgagee” shall mean “Mortgagee or any subsequent holder(s) of this Mortgage™; (c) the
term “Note” shall mean “the Note, any renewal notes and eny additional notes hereafier to be issued-
and secured by this Mortgage pursuant to the future advance provision hereof; (d) the term “Loan”
shall mean “the Loan and any future or additional advances made by Mortgagee from time to time
for any reason permitted or provided by the terms of this Mortgage or any other Loan Document™;
and (c) the term “person” shall mean “an individual, corporation, partnership, limited partnership,
unincorporated association, joint stock corporation, joint venture or other legal entity",

39.  Timeisofthe essence of all provisions of this Mortgage. Mortgagor hereby waives
all right of homestead exemption (if any) in the Premises. If Mortgagor consists of more than one
person, the obligations and liabilities of each such person hereunder shall be joint and several, and
wherever the term “Mortgagor” is used it shall be deemed to refer to such persons jointly and
severally. If Mortgagor is a partnership, then all general partners in Moctgagor shall be liable jointly
end severally for the covenants, agreements, undertakings and obligations of Mortgagor in
connection with the Loan, notwithstanding any contrary provision of the partnership laws of the State
of Florida or Delaware. This Mortgage shall be binding upon the partics hereto and their respective
heirs, personal representatives, successors and assigns, and it shall inure to the benefit of Mortgagee
and its successors and assigns and to the benefit of Mortgagor and Mortgagor's heirs, personal
representatives and penmnitted successors and assigns. This Mortgege may be executed in any
number of counterparts, cach of which shall be deemed an original, but all of which, together, shall
constitute but one instrument. This Mortgage cannot be changed except by an agreement in writing,
signed by the party against whom enforcement of the change is sought.

40. MORTGAGOR AND MORTGAGEE HEREBY KNOWINGLY, VOLUNTARILY
AND INTENTIONALLY WAIVE THE RIGHT EITHER MAY HAVE TO TRIAL BY JURY IN
RESPECT TO ANY LITIGATION BASED HEREON, OR ARISING OUT OF, UNDER OR IN
CONNECTION WITH THIS NOTE AND ANY AGREEMENT CONTEMPLATED TO BE
EXECUTED IN CONJUNCTION HEREWITH, OR ANY COURSE OF CONDUCT, COURSE OF
DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN) OR ACTIONS OF EITHER
PARTY. MORTGAGOR ACKNOWLEDGES THAT THIS WAIVER OF JURY TRIAL IS A
MATERIAL INDUCEMENT TO THE MORTGAGEE IN EXTENDING CREDIT TO THE
MORTGAGOR, THAT THE MORTGAGEE WOULD NOT HAVE EXTENDED SUCH CREDIT
WITHOUT THIS JURY TRIAL WAIVER, AND THAT MORTGAGOR HAS BEEN
REPRESENTED BY AN ATTORNEY OR HAS HAD AN OPPORTUNITY TO CONSULT WITH
AN ATTORNEY IN CONNECTION WITH THIS JURY TRIAL WAIVER AND UNDERSTANDS

THE LEGAL EFFECT OF THIS WAIVER. -

-18-
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WITNESS{he due execution hereof as of the date first above written.

Signed, sealed elivered in
the presence of thede witnesses:

T WEST CUTLER GARDENS, LLC,

Witness: liebility company
Print Name: ASHLEY PIZARRO : i
JUV LAGONanager
Witness: % Address: 8700 W. Flagler Street,
T 0. RIBAS Suite 160
Print Name:___JANNETTE ©- Miami, Florida 33174
STATE OF FLORIDA )

)SS:
COUNTY OF MIAMI-DADE )

The foregoing instrument was acknowledged before me thisg)___ day of March, 2007, by

Julio Lago, as Manager of FIRST WEST CUTLER GARDENS, LLC, & Florida limited liability

company, on behalf of the company. He { ] is personally known to mc or [ ] has produced
, as identification.

Notary: »
[NOTARIAL SEAL] Print Name: __See— o™ e

Notary Public, State of Florida
My commission expires:

N “mu eue o Rlba‘
: PobiHl JBN0E E L eo0ach
ii,ﬁ. e . 2

!
R ety w“,W}wcmNorAlnt.m-

RO
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Exhibit “A"
Legal Description

Tract 62, of PERRINE GRANT SUBDIVISION of Section 6, Township 56 South,
Range 40 East, according to the Plat thereof, as recorded In Plat Baok 1, at Page
5, of the Public Records of Miaml-Dade County, Florida, less the North 30.00 feet
and less the South 280.00 feet of the East 333.50 fest thereof.

Also known as:

Tract A", of CUTLER CLUB, according to the Plat thereof, as recorded in Plat
Book 163, at Page 3, of the Public Records of Miaml-Dade Counly, Florida.
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'STATE OF FLORIDA UNIFORM COMMERCIAL CODE
A NAME X DAVTIME PHONE NUMBER OF CONTACT PERSON

R

CFN 22D07RU

HHRHHIT

3I8N2N02

OR &k 25537 Pgs 3923 - 3925i (3egs)
RECORDED 04/16/2007 13:12:38
HARVEY RUVINe CLERK OF COURT

ame Rene Diaz, Esq.
VILA, PADRON & DIAZ P.A. MIAMI-DADE COUNTY. FLORIDA
Rddreas T Alhambra Plaz, Suite 360
CiySticlp - Coral Gables, FL 13T
FINANCING STATEMENT FORM
1. DEBTORDS EXACT FULL LEGAL NAME - INSERT ONLY ONE DEBTOR NAME (13 OR 1b) - Do Not Abbreviste or Combine Names
1a. ORGANIZATION'S NAME FIRST WEST CUTLER GARDENS, LLC, a Florica imited lisbility compny
1b. INDIVIDUAL’S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
Ic. MAILING ADDRESS cIry STATE POSTAL CODE COUNTRY
8700 W. Flagler, Suite #160 Miami Florida 3174 USA
14. TAX D% | REQUIRED ADD'L INFO le. TYPE OF ORGANRZATION 1f. JURISDICTION OF ORGANIZATION 1g. ORGANTZATIONAL ID#
RE: ORGANLZATION Limited Lability C FLORIDA
DEBTOR 1oty Company 107000006654 ) NONE

2. ADDITIONAL DEBTOROS EXACT FULL LEGAL NAME - INSERT ONLY ONE DEBTOR NAME (23 OR 2b) - Do Not Abbreviats or Combine Names

2:. ORGANTZATION'S NAME
2b, INDIVIDUAL'S LAST NAME FIRST NAME MDDLE NAME SUFFIX
2c. MAILING ADDRESS crry STATE POSTAL CODE COUNTRY

REQUIRED ADD'L INFO 2¢. TYPE OF ORGANIZATION 2{. JURISDICTION OF ORGANIZATION

RE: ORGANIZATION
DEBTOR

2d. TAX D#

23. ORGANIZATIONAL ID#

0 none

3. SECURED PARTYOS NAME {or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - INSERT ONLY ONE SECURED PARTY NAME (3a. OR 3b)

33 ORGANIZATION'S NAME
REGIONS BANK, an Alsbaua banking corporation

3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME

SUFFIX

POSTAL CODE
3314

STATE
Florlda

CcIry
Coral Gables

3¢. MAILING ADDRESS
2800 Ponce de Leon Boulevard, 10% Floor

COUNTRY
USA

4. This FINANCING STATEMENT covers the following collaterl:

This Financing Statement covers the property described in the ettached Exhibit “A” which property is located on or pertains to
land described in the attached Exhibit *B". The attached Exhibits are by this reference incorporated in and made a part of this

Financing Statemeat,

5. ALTERNATE DESIGNATION (if spplicable) LESSEE/LESSOR CONSIGNEE/CONSIGNOR BAILEE/BALLOR

AG. LIEN NON-UCC FILING . SELLER/BUYER

€. Florida DOCUMENTARY STAMP TAX - YOU AREREQUIRED}TO CHECK EXACTLY ONE BOX
E All documentary stamps due and p:ylblc&b become due and payable pursuant to 5. 20122 F.S., h:&cbcm;uid.

D Florida Documentary Stamp Tax s not required.

7. OPTIONAL FILER REFERENCE DATA RE 07-86

STANDARD FORM - FORM UCC.1 (REV. 12/2001) Flling Office Copy Approved by Secretary of State, State of Florids
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EXHIBIT "A" TO FINANCING STATEMENT

(FORM UCC-1)
The mortgage from the Debtor. ted as to that real property as identified bepein, in favor of the Secured Party of even
date hcmm%hf(x&e "Mortgt;ge“% shall serve as the s%cu%tt;y agreement for this financing statement. This cin
statement covers the fol‘mg types and items of property: all property rights of axy kngg tsoever, whether perso
mixed or otherwise, including accounts, account receivables, general intangibles t and inventory, which are
located at, or which are used in connection with or arise out of the conduct of the Ifcﬁg 8 business related to that certain
parcel or real estate situate in Miami-Dade County, Florida and legally described as follows (the "Property”):

See E)CHI'BHl "B" attached hereto and by thls reference
made a part bereol:

including without limitation the following:

A All buildings, structures and improveraents now or hereafter situated upon the Property; the
abstract of Gitfe covcml:ﬁthc Property; all ngcutory w‘gcthcr with any proceeds thereof and :ﬁg
replacements thereof, tRat are pow or tuay hereafier be [ocated and sitiate on the Property; all
singular the tenements, hereditaments, éasements, and spsuncmnccs belo or in &Ny wWay

ertaining to the Progcarl?". ;Jap rents, issues, revenues and profits of the Pn%‘}:zntgy, all the éstate,

c

]
a
right, title, interest, an atms and demands whatsoever, ag well in law as in equity of the
Debtor in and to the Property, and every :ﬁt and parcel thereof; the hazard insurance pol;gg
covering the Property together with any ancP extensions and replacements thereof, and amy 2
all ng thereunder; and any and all nghts of subrogation provided by tbe Mortgage, or ansing
thereunder; mouies in any escrow accounts established %’m%lcd pursuant to the Mortgage; any
property or other thing for value acquired with or paid for by any future or further advances
pursuant to the Mortgage;

B. Andv and all tangible mw icollcctively, ¢ "Equipment”) now or hereafler owned by Debtor
and now or hercafter located at, affixed to, placed upon or used in connection with the =1ty or
any present or future improvements thereon, including without limitations: all machinery,
equipment, appliances, fixtures, conduits and systems for gcncmnnﬁlgr_dxsmhut;ng air, waler,
heat, air conditioning c\ectn_city. light, fuel or retrigeration, or for ventilating or sdnitary .
or for the exclusion of vermin or insects, or for the removal of dust, refuse, sewage or garbage, or
for fire prevention or extinguishing; all elevators, escalators, lifts and dumb-waiters; all motors
engines, generators, compressors, pumps, lift stations, tanks, boilers, water heaters, furnaces _and
incigerators; all furniture, fuxmshmgs, fixtures apphanpes, installzGons, partitions, shelving,
cabinets, lockers, vaults and wall safes; all carpcis, carpeting, rugs, under padding, lino tles,
mirrors, wall coverings, windows, storm doors, awnings, cagopies, shades, screens, blinds,
draperies and related hardware, chandeliers and light fixtures; all plumbing, sinks, basins, toilets,
faucets, pipes, spnnklaﬁrs. fhsposals, laundry appliances and equipment, and lou;hcg appliances

equipment, all alarms, safety, électronic, telephone, music, entertzinment and
commumcations equipment and systems; all Jamton_a.f, maintenance, qlc&n&xgg. window washings
. vacuuming, lan lies; and'any other items of

dscagm , pool end recreational cg\ngment,and WP&n I !
pro .. Wherever kept or stored, if acquired by Debtor with the intent of incorporating them in

and/or using them in connection with the Property or any improvements to the Property; together
- also with all additions thereto and replacements and proceeds thereof;

C. (a) Aoy and all awards or payments, including interest th and the right to receive the
same growm% out of or resulting g’om any exercise of the. power of cminent domain t(mcludu:

- the takang of all or any %m of the Property and/or !hc&qugpmmt), or any alteration of the c
of any street upon which the Property butts, or eny other injury (0, taking of, or decrease In the
value of the Property and/or the Equipment or any part thereot; (b) any Unearned prequums on
any hazard, casualty, liability, flood or other insurance %)hc carried tor the benefit of Debtor
and/or Secured Parfy with respect to the Property and/or the Eéurpmgnt_ together with the right to
receive any payrnent, award of proceeds J;ayablg to Debtor under said insurance 8;.) icics: (c) all
nlghts of Debtor in and to all supplics and materiels delivered to or located upon the Property or
elsewhere and used or usable in connection with the construction of refurbishing of improvements
on the ngixl?; and (d) ali gﬁgt: of Debtor in, to, under, by virtue of, arising from or growing out

tra

of any an present or confracts, instruments, accounts, wsurance policies, permits,
licenses, tmdenames, plans, appraisals, reports, paid fees, choses-in-aclion, subdivision
restrictions or declaration or other intangibles whatsoever now or hereafier with, affecting
or concerning the Property, the improvements thereto, or any portion thereof or interest therein
including but not ldg.xtcd' to:ua'ﬁ all license_and franchise agccmcnts_, and any and all
modifications, amendments, extensions, rencwals and substitution thereof, (11) all liquor licenses,
(iii) all governmental permits and/or licenses issued in connection with the use, tion and/or
occupancy of any improvements on the P and any business operations conducted thereon,
(iv) all contracts, plans and permits for or related to the Property or its development or the
constructiog or re 1shm}; of improvements oo the Property, {v) any agreements for the
provisian of utilities to the Property, (vi) all payment, performance agd/or other bonds, (vii) any
contracts now existing or hereafier made for ‘the sale by Debtor of all or any portion of the
Property and/or the Equipment, including any deposits paid by any purchasers (howsoever such
deposits may be held) and any proceeds of such sales contracts, inc udmg any Pumhasc money
notes and mortgages made by such purchasers, and (viii) any declaration ‘of condominiuni,
restrictions, covenants, easements or similar documents now or bercafter recorded agamst the title
to all or any portion of the Property; and '

D. . All of Debtor's rights to enter into any lease agreement regarding all or any part of the Pro g
and all of Debtor's rights to cncumbg the Property ﬁxrthc%at[or d%bt. P _ e Fropery,
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EXHIBIT “A”
Tract 62 of PERRINE GRANT SUBDIVISION of Section 6, Township 56 South,
Range 40 East, according to the Plat thereof, as recorded in Plat Book 1, at Page 5,

of the Public Records of Miami-Dade County, Florida, less the North 30 00 feet
and less the South 290.00. feet of the East 333 50 thereof. i

A.Lso known as:

Tract “A”, of CUTLER CLUB, according to the Plat thereof, as recorded in Plat
Book 162, at Page 3 of the Public Records of Miami-Dade-County, Flonda
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CFN 200D7R0ON320201

OR Bk 25537 Pss 3919 - 3922 (épss)
RECORDED 04/16/2007 13:12:38
HARVEY RUVIN, CLERK OF COURT
HIANI-DADE COUNTY, FLORIDA

CONDITIONAL ASSIGNMENT OF
RENTS, PROFIT, INCOME AND LEASES

THIS Coaditional Assignment, made Gﬁs day of March, 2007, by and between:

FIRST WEST CUTLER GARDENS, LLC,
a Florida limited liability company,
8700-W. Flagler Street, Suite 160

~ Miami, Florida 33174
(hereinafter referred to as the “Assignor™)

and

REGIONS BANK,
an Alabama banking corporation,
2800 Ponce de Leon Blvd,,
10" Floor
Coral Gables, Florida 33134,
(hereinafier referred to as the “Assignee”)

WITNESSETH:

WHEREAS, the Assignor executed in favor of the Assignee that certgin
Promissory Note in the sum of ELEVEN MILLION DOLLARS (§11,000,000.00) dated
of even date herewith, by Assignor, said property being more particularly described as,
(“Property” or “Premises”):

See Exhibit “A” attached hereto and by this reference made a part hereaf

WHEREAS, as further security for the payment of the Note, Assignor desires to
assign to Assignee al] of its right, title and interest in and to any existing or future leases
affecting the Property.

NOW, THEREFORE, Assignor, for good and valuable consideration, in hand
paid by the Assignee, the receipt of which is hereby acknowledged, does hereby agree as
follows:

0

Book25537/Page3919 CFN#20070380201 Page 1



Case 3:09-bk-07047-JAF Doc 3203 Filed 06/15/11 Page 41 of 47

1. As security for the indebtedness under the Note and the Mortgage, the
Agsignor does hereby grant, transfer and assign to the Assignee its entire interest as
hereafter described, in the Property, said Assignor warranting that it owns said entire
interest in and to all rents, income, receipts and profits under all leases and subleases now
existing or hereinafler entered into (collectively hereinafter referred to as a “Lease”) and
the sums to become duc therefrom affecting the premises during the life of this
assignment, this Assignment becoming effecting the premises during the life of this
Assignment, this Assignment becoming effective as to future leases and subleases
affecting said premises automatically upon execution and delivery thereof.

2. Neither the acceptance of this Assignment nor the collection of rents nor
payments under the leases or subleases hereby assigned shall constitute a waiver of any
rights of the Assignee under the terms of said Note and Mortgage. Although it is the
intention of the parties that this instrument shall be a present Assignment, it is expressly
understood and agreed, anything herein contained to the contrary notwithstanding, that
the Assignee shall not exercise any of rights or powers herein conferred upon it until a
default will occur under the terms and provisions of this Assignment or of the Note or
Mortgage but upon the occurrence of any default the Assignee shall be entitled, upon
notice to the Tenant, to all rents and other amounts then due under the lease and
thereafter accruing to the extent of any such default, and this Assignment shall constitute
a direction to and full authority to the tenants, lessees or other occupants of the premises
to pay all amounts due under the Lease to the Assignee without proof of the default relied
upon. The Tenants are hereby irrevocably authorized to rely upon and comply with (and
shall be fully protected in so doing) any notice or demand by the Assignee for the
payments to the Assignee of any rental or other sums which may be or thereafter become
due under the Lease or for the perfonnance of any of the Tenants undertakings under the
Lease and shall have no right or duty o inquire as to whether any default undcr the
Mortgage has actually occurred or is then existing.

3. The Assignor, in the event of default in the performance of any of the
terms and conditions of said Note and Mortgage or of this Assignment, hereby authorize
the Assignee to the full extent penmitted to Lessor under the Lease, at its option, to enter
and take possession of the Mortgaged Premises and to manage and operate same, to
collect all or any rents accruing therefrom and from said leases and subleases, to let or re-
let portions of said premises, termninate or modify any defaulted lease or sublease, evict
tenants or occupants, bring or defend any suits in.connection with the possession of said
premises in its own name or Assignor’s name, make repairs as Assignee deems
appropriate, and perform such other acts in connection with the management and
operation of said premises as the Assignee, in its judgment, may deem proper.

4. Assignee shall not be obligated to. perform or discharge any obligation or
duty to be performed or discharged by Assignor under any leases or subleases and this
Assignment shall not place any responsibility for the control, cere, management, or repair

~of said premises upon the Assignee or make the Assignee dcnvatxvcly responsible or
liable for any negligence in the management, operation, upkeep, repair or control of said
premises, whenever occurring.
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5. Assignee may take or release other security, may release any party
primarily or secondarily liable for any indebtedness secured hereby, may grant
extensions, renewals or indulgences with respect to such indebtedness, and may apply
any other security thereto held by it to the satisfaction of such indebtedness without
prejudice to any of its rights hereunder.

6. The Assignor covenants and represents that said Assignors have full right
and title to make this Assignment and that no other assignment of any interest therein has
been made except on a basis of express and full subordination hereto, that there are no
existing defaults under the subject matter of this Assignment, and that said Assignors will
not hereafter cancel, swrrender or terminate any leases or sublease or change, alter or
modify the same without the prior written consent of the Assignee.

7. Assignor agrees to give, upon request by the Assignee, notice of writing of
this Assignment to any lessee or subleases.

8. Violation of any of the covenants, representations or provisions contained
herein by the Assignor shall be deemed a default under the terms of said Note and
Mortgage.

9. The full performance of said Mortgage and the duty recorded release or
reconveyance of the property described therein shall render this Assignment void.

: 10,  Each provision hereof is intended to be severable and the invalidity or
illegality of any portion of this Conditional Assignment of Rents, Profits, Income and
Lease shall not affect the validity or legality of the remainder hereof.

11, Any amounts collected hereunder by Assignee which are in excess of
those applied to pay in full the aforesaid liabilities and indebtedness at the time due shall
be promptly paid to Assignor,

12. This Conditional Assignment of Rents, Profits, Income and Leases shall
be construed and enforced under the laws of the State of Floride.

{Signature Page to Follow]
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IN WITNESS WHEREOF, the parties hereto have -caused this Assignment the
day and year first above written,

Signed, sealed, and delivered
in the tiresence of: FIRS ER GARDENS, LLC,

a.Florida limited liability company

7 R
ASHLEY PIZARRO By: >
Print N?;m LAG(%danager
Print Naffie: -
ETIE O. RIBAS
STATE OF FLORIDA )
) SS:

COUNTY OF MIAMI-DADE ).

" The foregoing instrument was acknowledged before me this D 1 day of March 2007, by
JULIO LAGO, as Manager of FIRST WEST CUTLER GARDENS, LLC, a Florida limited
liability company, on behalf of the company. He [ ] is personally known to me or [ ] has

produced , as identification.
/
My Commission Expires:  Notéry PShUaf86¢€ of Florida
Print Name: 25
Commission Nuraber: QP g&
o2 O
(NOTARIAL & 33“ \“‘lﬁ 1”-1
%@;m\@ e
- ""lumt‘“
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Ccomposite
Exhibit “B”
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LIEIDERDODT 29580
DR Bk 26218 Pa 44063 (lps)
RECORDED D2/15/2008 12:37:34
DEED DOC TAX 1:134.00

THIS INSTRUMENT PREPARSD BY AND RETURN T0 AT
LAST PAGE

Addys Bermudez

PREFERRED ALLIANCE TITLE SERVICES, INC.

8700 WEST FLAGLER STREET

MIAMI, FLORIDA 33174

Property Appraisers Parcel Identification (Folio) Numbers: 30 60060550010
Grantee SS #: and

SPACE ABOVE THIS LINE FOR RECORDING DATA

THIS SPECIAL WARRANTY DEED, made the 17th day of January, 2008 by FIRST WEST CUTLER
GARDENS, LLC, A FLORIDA LIMITED LIABILITY COMPANY, herein called the grantor, to NELSON

RODRIGUEZ, A SINGLE MAN whose post office address is 11140 SW 196 ST UNIT NO.C-201, MIAMI, FL

33157, hereinafier called the Grantee:

(Wherever used herein the terms "grantor” and "grantee” include all the parties to this instrument and the heirs, legal
representatives and assigns of individuals, and the successors and assigns of corporations)

WITNESSET H: That the grantor, for and in consideration of the sum of TEN AND 00/100'S ($10.00) Dollars

and other valuable considerations, receipt whereof is hereby acknowledged, hereby grants, bargains, sells, aliens,
remises, releases, conveys and confirms unto the grantee all that certain land situate in MIAMI-DADE County, State of
Florida, viz.:

Condominium Unit No. C-201, of WEST CUTLER GARDENS, a Condominium, according to the
Declaration of Condomiriium, thereof, as recorded in Official Records Book 25831, at Page 39, of the
Public Records of Miami-Dade County, Florida, together with all appurtenance thereto, and an undivided
interest in the common elements of the said condominium, together with Parking Space No. 213.

Subject to easements, restrictions and reservations of record and to taxes for the year 2008 snd thereafter.

TOGETHER, with all the tenements, hereditaments and appurtenances thereto belonging or in anywise appertaining.
TO HAVE AND TO HOLD, the same in fee simple forever.

AND, the grantor hereby covenants with said grantee that the grantor is lawfully seized of said land in fee simple; that
the grantor has good right and lawful authority to sell and convey said land, and hereby warrants the title to said land
and will defend the same against the lawful claims of all persons claiming by, through or under grantors.

IN WITNESS WHEREOF, the said grantor has signed and sealed these presents the day and year first above written.

Signed, sealed and delivered in the presence of:

(D

gnature

..: #

b....uu“ l

w1 lPrm Nam?
Witnés Sl% ;: '

Wites #2 Printed Name

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

The foregoing instrument was acknowledged before me this 17th day of January, 2008 by JULIO LAGO, AS
MANAGER of FIRST WEST CUTLER GARDENS, LLC, A FLORIDA LIMITED LIABILITY COMPANY on behalf

of the corporation. He/She is personally known to me or has produced as
identification. — T ——

————— W""""

Notary Public State 01 Fiuiee

SEAL Yolanda Del Carmen
Arencibia . .
My Commission DD520800 Notary Signa
Expires 022412017

My Commission Expires: Printed Ngmwmﬁmmmre

File No.: 07-1262
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THIS INSTRUMENT PREPARED BY AND RETURN TO: HARVEY RUVIMN: CLERK OF COURT
MIANI-DADE CDUNTY: FLDRIDA

ADDYS BERMUDEZ HAST FAGE

PREFERRED ALLIANCE TITLE SERVICES, INC.

8700 WEST FLAGLER STREET

MIAMI, FLORIDA 33174

Property Appraisers Parcel Identification (Folio) Numbers: 30 60060550010
Grantee SS #: and

SPACE ABOVE THIS LINE FOR RECORDING DATA

THIS SPECIAL WARRANTY DEED, made the 8th day of February, 2008 by FIRST WEST CUTLER
GARDENS, A FLORIDA LIMITED LIABILITY COMPANY, herein called the grantor, to CESAR L
CARRACEOQ, a married man joined by EMMA DE LAS MERCEDES PEREZ, HIS WIFE, whose post office

address is 11150 SW 196 ST UNIT NO. D-208, MIAMI, FL 33157, hereinafter called the Grantee:

(Wherever used herein the terms "grantor” and "grantee” include all the parties to this instrument and the heirs, legal
representatives and assigns of individuals, and the successors and assigns of corporations)

WITNESSET H: That the grantor, for and in consideration of the sum of TEN AND 00/100'S ($10.00) Dollars
and other valuable considerations, receipt whereof is hereby acknowledged, hereby grants, bargains, sells, aliens,

remises, releases, conveys and confirms unto the grantee all that certain land situate in MIAMI-DADE County, State of
Florida, viz.:

Condominiam Unit No. D-208, of WEST CUTLER GARDEN S, a Condominium, according to the
Declaration of Condominium, thereof, as recorded in Official Records Book 25831, at Page 39, of the
Public Records of Miami-Dade County, Florida, together with all appurtenance thereto, and an
undivided interest in the common elements of the said condominjum. Together with Parking Space No. 79.

Subject to easements, restrictions and reservations of record and to taxes for the year 2008 and thereafter.

TOGETHER, with all the tenements, hereditaments and appurtenances thereto belonging or in anywise appertaining.

TO HAVE AND TO HOLD, the same in fee simple forever.

AND, the grantor hereby covenants with said grantee that the grantor is lawfully seized of said land in fee simple; that
the grantor has good right and lawful authority to sell and convey said land, and hereby warrants the title to said land
and will defend the same against the lawful claims of all persons claiming by, through or under grantors.

IN WITNESS WHEREOF, the said grantor has signed and sealed these presents the day and year first above written.

Signed, sealed and delivered in the presence of:

[LER GARDENS,
{[ITED LIABILITY

—H-F"_.

. AR MANAGER
AGLER ST STE 163, MIAML FL 33174

S TOO0X

Withass #2 Signat
0 0

‘--_._-..—. ’! *Q_..._
Witness #2 Printed Name

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

The foregoing instrument was acknowledged before me this 8th day of February, 2008 by JULIO LAGO, AS
MANAGER of FIRST WEST CUTLER GARDENS, A FLORIDA LIMITED LIABILITY COMPANY on behalf of

the corporation. He/She E;P@Mﬂlkﬂm me or has produced -~ _______as identification.
: l iz
' lotaay Public State of Florida . £/ v y 4.
. *  Amencibia Notary Signatufe

-«
B MyCommission DD520800
O™ Expires 02/21/2010

My Commission Expires: Printed Notary Signature

File No.: 07-1314
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F ALLIANCE TITLE SERVICES, INC. nzgm—na&s COUMTYr FLORIDA
8700 WEST FLAGLER STREET LAST FAGE
MIAMI, FLORIDA 33174

Property Appraisers Parcel Identification (Folio) Numbers: 30 60060550010
SPACE ABOVE THIS LINE FOR RECORDING DATA

THIS WARRANTY DEED, made the 10" day of April, 2008 by FIRST WEST CUTLER GARDENS LLC,

FLORIDA LIMITED LIABILITY COMPANY AS SUCCESSOR BY MERGER OF FIRST WEST CUTLER
GARDENS, LLC, A DELAWARE LIMITED LIABILITY COMPANY, herein called the grantor, to KAREN
MICHELLE ZAMBRANO, A SINGLE WOMAN, whose post office address is 11120 SW 196 ST UNIT NO. B-
412, MIAMI, FL 33157, hereinafter called the Grantee:

(Wherever used herein the terms "grantor" and "grantee” include all the parties to this instrument and the heirs, legal
representatives and assigns of individuals, and the successors and assigns of corporations)

WITNESSE T H: That the grantor, for and in consideration of the sum of TEN AND 00/100'S ($10.00) Dollars
and other valuable considerations, receipt whereof is hereby acknowledged, hereby grants, bargains, sells, aliens,
remises, releases, conveys and confirms unto the grantee all that certain land situate in MIAMI-DADE County, State of
Florida, viz.:

Condominium Unit No. B-412, of WEST CUTLER GARDENS, a Condominium, according to the
Declaration of Condominium, thereof, as recorded in Official Records Book 25831, at Page 39, of the
Public Records of Miami-Dade County, Florida, together with all appurtenance thereto, and an
undivided interest in the common elements of the said condominium. Together with Parking Space No.

102.

Subject to easements, restrictions and reservations of record and to taxes for the year 2008 and thereafter.

TOGETHER, with all the tenements, hereditaments and appurtenances thereto belonging or in anywise appertaining.

TO HAVE AND TO HOLD, the same in fee simple forever.

AND, the grantor hereby covenants with said grantee that the grantor is lawfully seized of said land in fee simple; that
the grantor has good right and lawful authority to sell and convey said land, and hereby warrants the title to said land
and will defend the same against the lawful claims of all persons claiming by, through or under grantors.

IN WITNESS WHEREOF, the said grantor has signed and sealed these presents the day and year first above written.

Signed, sealed and delivered in the presence of:

FIRST T CUTLLER GARDENS

A
JULIO LAGO, Aj

itness # igna ¢
. § - 8700 W FLAGLER ST

i

' AML|, FL 33174

-
¥ »

Witness , Printed Name

Witness #2 Printed Name .

STATE OF FLORIDA |
COUNTY OF MIAMI-DADE

The foregoing instrument was acknowledged before me this 10" day of APRIL, 2008 by JULIO LAGO, AS
MANAGER of FIRST WEST CUTLER GARDENS LLC, FLORIDA LIMITED LIABILITY COMPANY on behalf of

the corporation. He/She is personally known to me or has produced _ _ _ _ ~__as identification.
w
e, eyl
SEAL __cé’-_’ﬁ___—
Notary Signature
My Commission Exp Printed Né_tary S-ignaﬁlre

File No.: 08-1021
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:mmummoﬁaﬁwmm MIANI-DADE COUNTY: FLORIDA
Mseni, FL 23174-2428
After Recording Return To:

EZ LENDING ENTERPRISES CORP.
D/B/A PREFERRED ALLIANCE CAPITAL
8700 W. FLAGLER STREET SUITE 340
MIAMI, FLORIDA 33174

Loan Number: 071042

—_ = [Space Abave This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER 27 , 2007 , together
with all Riders to this document.

(B) "Borrower"is JOSEPH T. CARRANZA AND EDITH M. CARRANZA, HUSEAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is EZ LENDING ENTERPRISES CORP. D/B/A PREFERRED ALLIANCE
CAPITAL

Lenderisa FLORIDA CORPORATION organized
and existing under the laws of FLORIDA .
Lender's addressis 8700 W. FLAGLER STREET SUITE 340, MIAMI, FLORIDA
33174

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 27 ., 2007

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-ONE THOUSAND TWO
HUNDRED AND 00/100 Dollars (U.S. $ 151,200.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2037 .

(E) "“Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

FLORIDA--Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT 800-649-1362
Form 3010 1/01 Page 1 of 15 ‘docmagic.com
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate p?f [ Planned Unit Development Rider
[] Balloon Rider . ] Biweekly Payment Rider

® 14 Family Rider / ] Second Home Rider

& Condominium Rider [ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(@M "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

FLORIDA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ic 800-£49-1362
Form 3010 1%1 Page 2 of 16 ww.docmagkc.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey to Lender, the
following described property located in the
COUNTY of MIAMI -DADE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

CONDOMINIUM UNIT NO. A-302, OF WEST CUTLER GARDENS, A
CONDOMINIUM, ACCORDING TO THE DECLARATION OF CONDOMINIUM,
THEREOF, AS RECORDED IN OFFICIAL RECORDS BOOK 25831, AT PAGE 39,
OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY, FLORIDA, TOGETHER
WITH ALL APPURTENANCE THERETO, AND AN UNDIVIDED INTEREST IN THE
COMMON ELEMENTS OF THE SAID CONDOMINIUM. TOGETHER WITH PARKING
SPACE NO. 248.

which currently has the addressof 11110 SW 196 STREET #A-302
[Street]
MIAMI , Florida 33157 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

FLORIDA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %m 800-649-1362
Form 3010 1/01 Page 3 of 15 www.docmagic.com
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
Tnay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section

n
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9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as Lo any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures trom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any pant of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender

o &
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's ri ight to disapprove Borrower's choice, which ri ght shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicall y feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

FLORIDA-Single Family—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT EFETIRE 800-645-1362
Form 3010 11%1 Page 6 of 156 www.docmagic.com

F3010.mig

Book26139/Page231 CFN#20080004349 Page 6 of 21



Case 3:09-bk-07047-JAF Doc 3203-1 Filed 06/15/11 Page 8 of 10

arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited 10,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument; including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

/ 4
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiurns for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluale their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

o
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Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or Tepair is not economically feasible or
Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with Tegard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18, "Intercst in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (=) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
orentity; or (d) Electronic Funds Transfer. Upon rei by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mi ight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that raﬂmtomthedelaultonorbefmthedatespedﬁedinthe
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys’ fees incurred in a bankruptcy proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way related to this

Security Instrument or the Note.

A==
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal Seal
ZA Eortowez EDITH M. CARRANZA -Bnrgnww)
STREET, MIAMI, 15724 SW 147 STREET, MIAMI,
FLORIDA 33196
(Seal — Seal
-Bon'oweg Bon('owcz
(Seal) (Seal)
-Borrower -Borrower
Signed, sealed and delivered in the presence of:
:lé?:lggfbs? I? Family—Fannie Mas/Freddie Mac UN|FOPF;ln;sli1\|f1;|:L1n;|ENT wmm gaum;::i

FON0.mag
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- |Space Below This Line For Acknowled

1t]

STATE OF FLORIDA
COUNTY OF MIAMI -DADE

The foregoing instrument was acknowledged before me this _Q-,_ day of mt 20077

by _ JOSEPH T. CARRANZA, EDITH M. CARRANZA

who is personally known to me or who has produced Fr) 92
(Type of ldentification)

as identification.

” ISABEL LEMUS [ Signamre
FUASNNe:  Notary Publc - Stata of Fiorida !
25 &A&y(:mumwu.lmas.mnb

Ayl Commission # DD 589043

Sonded By National Notary Assn. P Name of Notary
.

(Seal) Title

Serial Number, if any

FLORIDA--Single Family-Fannio Mas/Freddia Mac UNIFORM INSTRUNMENT P —————
Form 3010 1/01 Page 15 of 15 e docmagio, oo
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Loan Number: 071042

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27th day of NOVEMBER, 2007 ’
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 1o EZ LENDING ENTERPRISES CORP. D/B/A PREFERRED
ALLIANCE CAPITAL, A FLORIDA CORPORAT ION
(the "Imau")ofﬂwmdmcandmvuingmepropmydmcﬁbadm&xmmymmd located at:

11110 SW 196 STREET #A-302, MIAMI, FLORIDA 33157
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree 10 or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER EFRIITNE 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3170 1/01 Page 1 of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
po. ion of and age the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER EIRToTInE 8006491362
Fannia Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which lmderhasaninteres:shzllbeabreachundermcSecumy Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

/@ e ”Ej/»\«bs/ e

SEPH ZAh  -Bormrower EDITH M. CARRANZA -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER '
Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Docliagic EFormeg 00541762
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Loan Number: 071042

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of NOVEMBER, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o
secure Borrower's Note to EZ LENDING ENTERPRISES CORP. D/B/A
PREFERRED ALLIANCE CAPITAL, A FLORIDA CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

11110 SW 196 STREET #A-302, MIAMI, FLORIDA 33157
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

FIRST WEST CUTLER GARDENS
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiumn Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in thé amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

o) =8

MULTISTATE CONDOMINIUM RIDER ERITTND §00 649-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (jii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER CRBrTmE 800-649-1362
Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT www.docmagic.com
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OR BK 28139 FG
LAST FAGE 246

BY SIGNING BELOW, Borrower ts and to the cied in chi
ondominium Rider. accep aprees terms and covenants contained in this

h Ll

EDITH M. CARRANZA -Borrower

(Seal)
-Borrower
- (Seal)
-Borrower -Bon('gi?]e;
MULTISTATE CONDOMINIUM RIDER DocMegic EFzrmme 800-6.
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EZ LENDING ENTERPRISES CORP.
D/B/A PREFERRED ALLIANCE CAPITAL
8700 W. FLAGLER STREET SUITE 340
MIAMI, FLORIDA 33174

Loan Number: 071207

[Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this documnent are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated DECEMBER 31, 2007 , together
with all Riders to this document.

(B) "Borrower'is JOSEPH T. CARRANZA AND EDITH M. CARRANZA, HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is EZ LENDING ENTERPRISES CORP. D/BE/A PREFERRED ALLTANCE
CAPITAL

Lenderisa FLORIDA CORPORATION organized
and existing under the laws of FLORIDA .
Lender's addressis 8700 W. FLAGLER STREET SUITE 340, MIAMI, FLORIDA
33174

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated DECEMBER 31, 2007

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-ONE THOUSAND TWO
HUNDRED AND 00/100 Dollars (U.S.$ 151,200.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay Ihc debt in full not fater
than JANUARY 1, 2038

(E) "Property" mea.ns the property that is dcscnbod below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

FLORIDA--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT DocMagic EFUTnE 800-649-1362
Form 3010 1/01 Fage 1 of 15 www.docmagic.com
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

(] Balloon Rider [ Biweekly Payment Rider

[® 1-4 Family Rider / [J Second Home Rider
[ Condominium Rider [ Other(s) [specify]

[ Adjustable Rate Rid;,’ [ Planned Unit Development Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instilution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

FLORIDA--Single Family--Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT DocMagic ERTrTIE 200-643-1362
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, the
following described property located in the
COUNTY of MIAMI-DADE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

CONDCMINIUM UNIT NO. A-302, OF WEST CUTLER GARDENS, A
CONDOMINIUM, ACCORDING TC THE DECLARATION OF CONDOMINIUM,
THEREOF, AS RECORDED IN OFFICIAL RECORDS BOOK 25831, AT PAGE 39,
OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY, FLORIDA, TOGETHER
WITH APPURTENANCE THERETO, AND AN UNDIVIDED INTEREST IN THE
COMMCN ELEMENTS OF TEE SAID CONDOMINIUM. TOGETHER WITH PARKING
SPACE NO. 248.

which currently has the addressof 11110 SW 196 STREET #A-302
[Street]
MIAMI » Florida 33157 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

FLORIDQ--Sin}%Ie Family--Fannie Mee/Freddie Mac UNIFORM INSTRUMENT DocMagic €FRirmne 800-649-1362
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Violuntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items."” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
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9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revake the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. It Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protcction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument; including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
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Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withour the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security [nstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a retund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one tlime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonahle attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a)cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

FLOHIDA--Sin%Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERurmE 2006431362
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law and (d) an "Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acccleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Attorneys' Fees. As used in this Security Instrument and the Note, attorncys’ fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way related to this
Security Instrument or the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

’/‘Q}(' (Seal) @Aﬁ%f)— (Seal)
JOSEPH T. -Borrower EDITH M. CAR ZRA Borrower
15724 SW 147 8TRE

ET, MIAMI, 15724 SW 147 STREET, MIAMI,
FLORIDA 33196

e (Seal) (Seal)
-Borrower -Borrower
— (Seal) (Seal)
-Borrower -Borrower

Signed, sealed and delivered in the presence of:

(adep bﬂ% EB - Cacio.

FLOF!IDA Smgte Famnly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fgrmng 800-645-1362
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|Space Balow This Line For Ackr dgment]
STATE OF FLORIDA
COUNTY OF MIAMI -DADE

The foregoing instrument was acknowledged before me this ?) ' day of &C I 07

by _ JOSEPH T. CARRANZA, EDITH M. CARRANZA

who is personally known to me or who has produced o
(Type of Identification)

as identification.

(Seal) Title

Serial Number, if any

FLORIDA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Formag 800-649-
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Loan Number: 071207
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of DECEMBER, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower” ) to
secure Borrower's Note to EZ LENDING ENTERPRISES CORP. D/B/A PREFERRED
ALLIANCE CAPITAL, A FLORIDA CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

11110 SW 196 STREET #A-302, MIAMI, FLORIDA 33157
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
items now or hereafter attached 1o the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Securily Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck,
agree (o or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER Docﬂmm 800-649-1362
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "leasc” shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bencfit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first 1o the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €FgrmGE 800-645-1362
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.
/@ (Seal) & L \’\W (Seal)
SEPH T. ZA -Borrower EDITH M. CARRANZA -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic EFamme 600-645- 1362
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Loan Number: 071207

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 313t day of DECEMBER, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to EZ LENDING ENTERPRISES CORP. D/B/A
PREFERRED ALLIANCE CAPITAL, A FLORIDA CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

11110 SW 196 STREET #A-302, MIAMI, FLORIDA 33157
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

FIRST WEST CUTLER GARDENS
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic ERumS 800-665-1352
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3

\g@/

Us3lnd

Book26294/Page3506 CFN#20080257538 Page 19 of 21



Case 3:09-bk-07047-JAF Doc 3203-4 Filed 06/15/11 Page 11 of 12

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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[/ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
¢ Condominium Rider.
13
il
Q0
M€
.
¥ (Seal) — (Seal)
d -Borrower EDITH M. CARRANZA -Borrower
0}
Zd
(=}
(Seal) Seal
-Borrower -Bon(*owez
(Seal) (Seal)
-Borrower -Borrower
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Exhibit “E”
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CHFMN 2008BRO2579539

DR Bk 26294 Pas 3509 - 351037 (2pas)
RECORDED 0372872008 12:44:08
HARVEY RUVIMy CLERKE OF CDURT
MIANI-DAGE COUMTY: FLDORIDA

WHEN RECORDED, MAIL TO:

EZ LENDING ENTERPRISES CORP. !
D/B/A PREFERRED ALLIANCE CAPITAL

8700 W. FLAGLER STREET SUITE 340
MIAMI, FLORIDA 33174

Order No.
Escrow No.

Loan No. (071207
—— — SPACE ABOVE THIS LINE FOR RECORDER'S USE

Assignment of Mortgage

FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to

TAYLOR, BEAN AND WHITAKER MORTGAGE CORP., ITS SUCCESSORS
AND/OR ASSIGNS

whose mailing addressis 1417 NORTH MAGNOLIA AVENUE OCALA, FL. 34475

all of the undersigned's right, title and interest in, to and under that certain Mortgage dated

DECEMBER 31, 2007 executed by JOSEPH T. CARRANZA AND EDITH M.
CARRANZA, HUSBAND AND WIFE

, @§ mortgagor,
to EZ LENDING ENTERPRISES CORP. D/B/A PREFERRED ALLIANCE
CAPITAL, A FLORIDA CORPORATION , 48 mortgagee,

and recorded either
[] concurrently herewith; or

[J as Instrument No. on Mﬂo 2S5 753% in book 2/ 24 y

page m.— 35—0? , in the Official Records in the County Recorder's office of
MIAMI-DADE County,

FLORIDA

, describing land therein as:

CONDOMINIUM UNIT NO. A-302, OF WEST CUTLER GARDENS, A
CONDOMINIUM, ACCORDING TO THE DECLARATION OF CONDOMINIUM,
THEREOF, AS RECORDED IN OFFICIAL RECORDS BOOK 25831, AT PAGE
39, OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY, FLORIDA,
TOGETHER WITH APPURTENANCE THERETO, AND AN UNDIVIDED INTEREST
IN THE COMMON ELEMENTS OF THE SAID CONDOMINIUM. TOGETHER WITH
PARKING SPACE NO. 248.

TOGETHER with the note or notes therein described or referred to, the money due and to become due thereon
with interest, and all rights accrued or to accrue under said Mortgage. The original principal amount due under
thisnote(s)is$ 151,200.00

FLORIDA ASSIGNMENT OF MORTGAGE/CORPORATION OR PARTNERSHIP DocMeagic €Formns 800-649-1362
04/05/06 Page 1 of 2 www.docmagic.com

Book26294/Page3509 CFN#20080257539 Page 1 of 2



Case 3:09-bk-07047-JAF Doc 3203-5 Filed 06/15/11 Page 3 of 10

"
-
i
I
L
L
e
h
(N L
7 | . .
™ 1l Srgned, sealel ] delivered in the presence of: EZ LENDING ENTERPRISES CORP
y . Witnesses: / ¢ D/B/A PREFERRED ALLIANCE
CAPITAL
1] o
U3
53
Ded AZor )
00
el Percl )
STATEQOF FLORIDA )
) SS.
COUNTY OF MIAMI-DADE ) —_ .
The foregoing instrum acknowled ed before
% gs‘g ay of if
Signature Q@_%_
ANl =7
(Print, Type or Stamp Commissioned Name of Nntary Publu:) (Seal)
Personally known __«___ or
Produced Identification N
Type of Identification Produced: __ 's lnstrument prepared by:
My Commission expires:
PREFERRED ALLIANCE
m&\z Flagler S(.m
Miami,, FL. 33174-2428
(Affix Notarial Seal)
FLORIDA ASSIGNMENT OF M
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HTG DDC TAX 529.20
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MORTGAGE
DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in Sections 3,11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JANUARY 17, 2008 , together
with all Riders to this document.
(B) "Borrower"is NELSON RODRIGUEZ, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is EZ LENDING ENTERPRISES CORP. D/B/A PREFERRED ALLIANCE
CAPITAL

and existing under the laws of FLORIDA .
Lender's address is 8700 W. FLAGLER STREET SUITE 340, MIAMI, FLORIDA
33174

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 17, 2008

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-ONE THOUSAND TWO
HUNDRED AND 00/100 Dollars (U.S.$§ 151,200.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2038 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider {7] Planned Unit Development Rider
[ Balloon Rider [0 Biweekly Payment Rider

[J 1-4 Family Rider [ Second Home Rider

X Condominium Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, the
following described property located in the
COUNTY of MIAMI-DADE
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

CONDOMINIUM UNIT NO. C-201, OF WEST CUTLER GARDENS, A
CONDOMINIUM, ACCORDING TO THE DECLARATION OF CONDOMINIUM,
THEREOF, AS RECORDED IN OFFICIAL RECORDS BOOK 25831, AT PAGE 39,
OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY, FLORIDA, TOGETHER
WITH ALL APPURTENANCE THERETO, AND AN UNDIVIDED INTEREST IN THE
COMMON ELEMENTS OF THE SAID CONDOMINIUM, TOGETHER WITH PARKING
SPACE NO. 213.

which currently has the address of 11140 SW 196 STREET #C-201
[Street)
MIAMI , Florida 33157 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securily Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
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9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chasen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disbursc proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sumns
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument; including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and thcy will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
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Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and () the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law and (d) an "Environmental Condition" means a condition that can cause, contribute lo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of rclease of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Indtrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at 1aw or in equity, arising out of or in any way related to this
Security Instrument or the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

e — (Seal) (Seal)
ELSON RODRIGUEZ -Borrower ~Borrower
11140 SW 196 STREET #C-201,

MIAMI, FLORIDA 33157

S (Seal) (Seal)
-Borrower -Borrower

Seal S Seal
—Bon['owez' -Borfnwm)-

Signed, sealed and delivered in the presence of:
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[Space Below This Line For Acknowledg

STATE OF FLORIDA

COUNTY OF MIAMI - DADE
The foregoing instrument was acknowledged beforc me this ]’] day of %?—ﬂdl&g’; m

by _ NELSON RODRIGUEZ

who is personally known to me or who has produced mc,
as identification.. (Type of Identification)
P T T %ﬂg ,,éug_
BEE | =
1’ _ "f_ !rumm?ﬂe_gim__,
Name of Notary

(Seal) Title

Serial Number, if any
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Loan Number: 071016
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17thday of JANUARY, 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the *Borrower”} to
secure Borrower's Note to EZ LENDING ENTERPRISES CORP. D/B/A
PREFERRED ALLIANCE CAPITAL, A FLORIDA CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

11140 SW 196 STREET #C-201, MIAMI, FLORIDA 33157
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

WEST CUTLER GARDENS
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Rgrring 800-649-1362
Single Family--Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT www.docmaglc.com
Form 3140 1/01 Paga 10f 3

Us3140.rid

Book26218/Page4422 CFN#20080129581 Page 16 of 18



Case 3:09-bk-07047-JAF Doc 3203-6 Filed 06/15/11 Page 11 of 15

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sumns secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemmation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by Jaw in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Condominium Rider.
(:g’%“)

" == (Seal) — (Seal)
NELSON RODRIGUEZ -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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WHEN RECORDED, MAIL TO:

EZ LENDING ENTERPRISES CORP,
D/B/A PREFERRED ALLIANCE CAPITAL
8700 W. FLAGLER STREET SUITE 340
MIAMI, FLORIDA 33174

Order No.
Escrow No.

[oanNo. (071016

29582
UR Bk 26213 F'ES 4425 ~ 44267 (2pas)
RECORDED 02/15/2008 12:37:34
HARVEY RUVIM: CLERK DF CDURT
NIAMI-DADE COUNTY: FLORIDA

SPACE ABOVE THIS LINE FOR RECORDER'S USE

Assignment of Mortgage

FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to
TAYLOR, BEAN AND WHITAKER MORTGAGE CORP., ITS SUCCESSORS

AND/OR ASSIGNS

whose mailing addressis 1417 NORTH MAGNOLIA AVENUE OCALA, FL. 34475

all of the undersigned's right, title and interest in, to and under that certain Mortgage dated

JANUARY 17, 2008 executed by

NELEON RODRIGUEZ, A SINGLE MAN

, a5 mortgagor,

to EZ LENDING ENTERPRISES CORP. D/B/A PREFERRED ALLIANCE

CAPITAL, A FLORIDA CORPORATION , a8 mortgagee,
and recorded either

[] concurrently herewith; or

[] as Instrument NOC;}OO?OD% I on ,___;2’ ’{IO }? in book o:?(ﬂ’z'g) .

page L’,q O ,? , in the Official Records in the County Recorder's office of

FLORIDA

MIAMI-DADE County,

, describing land therein as:

CONDOMINIUM UNIT NO. C-201, OF WEST CUTLER GARDENS A
CONDOMINIUM, ACCORDING TO THE DECLARATION OF CON'DOMINIUM
THEREOF, AS RECORDED IN OFFICIAL RECORDS BOOK 25831, AT PAGE
39, OF THE PUBLIC RECORDS OF MIAMI- DADE COUNTY, FLORIDA
TOGETHER WITH ALL APPURTENANCE THERETO, AND AN UNDIVIDED

INTEREST IN THE COMMON ELEMENTS OF
213.

TOGETHER WITH PARKING SPACE NO.

THE SAID CONDOMINIUM,

TOGETHER with the note or notes therein described or referred to, the money due and to become due thereon
with interest, and all rights accrued or to accrue under said Mortgage. The original principal amount due under

this note(s) is$ 151,200.00
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Signed, sealed and delivered in the presence of:
Witnesses:

ek Chiroda

‘.‘ _ ."!
\ \
A W~

2YC &
STATEOF FLORIDA )
) SS.
COUNTY OF MIAMI -DADE )

The for gimg instrument was acknowledged before

me this day of 1CnOC( 2008

bylg_jd Weolate.
ag { £5. e
for_bd LENJINS BNTERERTSS (L IE

JE—

—_— ong

Al rven

DR BK 26212 FG
LAasST FAGE

EZ LENDING ENTERPRISES CORP.
D/B/A PREFERRED ALLIANCE
CAPITAL

(Print, Type or Stamp Cummissinn/ch;m of Notary Public)
Personally known or

Produced Identification —__. ——
Type of Identification Produced:

My Commission expires:

(Affix Notarial Seal)

(Seal)

This instrument prepared by:

PREFERRED ALLIANCE CAPTTAL
8700 W Flagler St.

Miami,, F1, 33174-2428

04/05/06
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This Instrument Prepared By: INTANG TAX 302.4D
EZ LENDING ENTERPRISES CORP. HARVEY RUVIM: CLERK OF COURT
D/B/A PREFERRED ALLIANCE CAPITAL MIAMI-DADE COUNTY: FLORIDA

8700 W. FLAGLER STREET #340
MIAMI, FL 33174

After Recording Return To:

EZ LENDING ENTERPRISES CORP.

D/B/A PREFERRED ALLIANCE CAPITAL,
8700 W. FLAGLER STREET SUITE 2340
MIAMI, FLORIDA 33174

Loan Number: 071121 |

— - - —I—-— [Space Above This Line For Recording Datal

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated FEBRUARY 8, 2008 , together
with all Riders to this document.

(B) "Borrower"is CESAR L. CARRACEQO, A MARRIED MAN JOINED BY EMMA DE
LAS MERCEDES PEREZ, HIS WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is EZ LENDING ENTERPRISES CORP. D/B/A PREFERRED ALLIANCE
CAPITAL

Lenderisa FLORIDA CORPORATION organized
and existing under the laws of FLORIDA

Lender's addressis 8700 W. PFLAGLER STREET SUITE 340, MIAMI, FLORIDA
33174

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 8, 2008

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-ONE THOUSAND TWO
HUNDRED AND 00/100 Dollars (U.S.$ 151,200.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2038

(E) '"Property" means the property that is descnbed below under the heading "Transfer of Rights in the Property. "
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Planned Unit Development Rider
[ ] Balloon Rider [] Biweekly Payment Rider

[ ] 1-4 Family Rider [] Second Home Rider
[X] Condominium Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a * federally related mortgage loan"
even 1f the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, the
following described property located in the

COUNTY of MIAMI -DADE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

CONDOMINIUM UNIT NO. D-208, OF WEST CUTLER GARDENS, A
CONDOMINIUM, ACCORDING TO THE DECLARATION OF CONDOMINIUM,
THEREOF, AS RECORDED IN OFFICIAL RECORDS BOOK 25831, AT PAGE 39,
OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY, FLORIDA, TOGETHER
WITH ALL APPURTENANCE THERETO, AND AN UNDIVIDED INTEREST IN THE

COMMON ELEMENTS OF THE SAID CONDOMINIUM. TOGETHER WITH PARKING
SPACE NO. 79.

which currently has the addressof 11150 SW 196 STREET #D-208
[Street]

MIAMI , Florida 33157 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
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9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
Including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
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not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
Insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
18 made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument: including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
Interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
If Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
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Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
iIf the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-si gns this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specities a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way related to this
Security Instrument or the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in Rider executed by Borrower and recorded with it.

L

CESAR L. CAR?CEO -Borrower DE LAS ES -Borrower

11150 SW 196” STREET #D-208, 11150 SW 196 STREET #D-208, MIAMI,
MIAMI, FLORIDA 33157 FLORIDA 33157

(Seal) - (Seal)
-Borrower -Borrower
(Seal) —_— (Seal)
-Borrower -Borrower
Signed, sealed and delivered in the presence of:
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[Space Below This Line For Acknowledgment) ——m8 ——+ .

STATE OF FLORIDA

COUNTYOF_____ MIAMI-DADE

The foregoing instrument was acknowledged before me this Aﬂ day of . COb_' O % -

by _CESAR L. CARRACEQ, EMMA DE LAS MERCEDES PEREZ

who is personally known to me or who has produced F :C L
(Type of Identification)

as identification.

ISABEL LEMUS Signature
Notary Public - State of Florida
Commission # DD 599043
Bonded By National Notary Assn. Name of Notary
(Seal) Title

Serial Number, if any
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Loan Number: 071121

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of FEBRUARY, 2008 :
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Noteto EZ LENDING ENTERPRISES CORP. D/B/A

PREFERRED ALLIANCE CAPITAL, A FLORIDA CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

11150 SW 196 STREET #D-208, MIAMI, FLORIDA 33157
[Property Address]

The Property includes a unit in, together with an undivided interest in the common ¢lements of, a
condominium project known as:

WEST CUTLER GARDENS

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or

shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

é o2
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are

hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Eoray?

MULTISTATE CONDOMINIUM RIDER DocMagic €Foomng 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

. N\
CESAR L. CARBACEO

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

MULTISTATE CONDOMINIUM RIDER

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01

Book26254/Page2266

-Borrower

EMMA DE LAS/MERCEDES
PEREZ

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

DocMagic €Foemns 800-649-1362
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RECORDED 0370772008 13:51:26
HARVEY RUVIN: CLERK OF COURY
MNIAMI-DADE COUMTY: FLDRIDA

WHEN RECORDED, MAIL TO: |

EZ LENDING ENTERPRISES CORP.
D/B/A PREFERRED ALLIANCE CAPITAL
8700 W. FLAGLER STREET SUITE 340
MIAMI, FLORIDA 33174

Order No. |
Escrow No.

loanNo. (071121
| SPACE ABOVE THIS LINE FOR RECORDER'S USE

Assignment of Mortgage

FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to

TAYLOR, BEAN AND WHITAKER MORTGAGE CORP., ITS SUCCESSORS
AND/OR ASSIGNS

whose mailing addressis 1417 NORTH MAGNOLIA AVENUE OCALA, FL. 34475

all of the undersigned's right, title and interest in, to and under that certain Mortgage dated

FEBRUARY 8, 2008 executed by CESAR L. CARRACEO, A MARRIED
MAN JOINED BY EMMA DE LAS MERCEDES PEREZ, HIS WIFE

, aS mortgagor,
to EZ LENDING ENTERPRISES CORP. D/B/A PREFERRED ALLIANCE
CAPITAL, A FLORIDA CORPORATION , as mortgagee,
and recorded either
[] concurrently herewith; or
[ ] as Instrument No. on in book 36‘9.5'6/ :

page 99 ({ 4 , in the Official Records in the County Recorder's office of

MIAMI-DADE County,
FLORIDA

, describing land therein as:

CONDOMINIUM UNIT NO. D-208, OF WEST CUTLER GARDENS, A
CONDOMINIUM, ACCORDING TO THE DECLARATION OF CONDOMINIUM,
THEREOF, AS RECORDED IN OFFICIAL RECORDS BOOK 25831, AT PAGE
39, OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY, FLORIDA,
TOGETHER WITH ALL APPURTENANCE THERETO, AND AN UNDIVIDED
INTEREST IN THE COMMON ELEMENTS OF THE SAID CONDOMINIUM.
TOGETHER WITH PARKING SPACE NO. 79.

TOGETHER with the note or notes therein described or referred to, the money due and to become due thereon
with interest, and all rights accrued or to accrue under said Mortgage. The original principal amount due under

this note(s)is$ 151,200.00

FLORIDA ASSIGNMENT OF MORTGAGE/CORPORATION OR PARTNERSHIP DocMagic €Fo0rmng 800-649-1362
04/05/06 Page 1 of 2 www.docmagic.com

Flc.aom

Book26254/Page2267 CFN#20080191093 Page 1 of 2
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LAST FAGE

Signed, sealed and delivered in the presence of: EZ LENDING ENTERPRISES CORP.
Witnesses: D/B/A PREFERRED ALLIANCE
CAPITAL
4 Lo.cl Ao
, A a,u,@ < -
(AL IeF . « o7 ZA0hA LASO

Anef Dev€sd G

STATEOF FLORIDA )
) SS.
COUNTY OF MIAMI -DADE )

me this

day of _FC DIy 200
by c E&D

The foreftiing instrume?ﬁ.was acknowledged before

as___YCS. }

Signature ___Q./'__/‘Li_p“ojl-%'
Ancl  FPevez

(Print, Type or Stamp Commissioned Name of Notary Public) (Seal)

Personally known / or

Produced ldentification This instrument prepared by:

Type of Identification Produced: EZ LENDING ENTERPRISES CORP.
o . D/B/A PREFERRED ALLIANCE

My Commission expires: CAPITAL

8700 W. FLAGLER STREET #340
MIAMI, FL 33174

(Affix Notarial Seal)

FLORIDA ASSIGNMENT OF MORTGAGE/CORPORATION OR PARTNERSHIP DocMagic €7-ormne 800-649-1362
04/05/06 Page 2 of 2 www.docmagic.com

Flc.aom
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et RECORDED 0472272008 09332304
MTG DDC TAX éD8.45
INTANG TOY 347.74
HARVEY RUVIH: CLERK DF CDURT
HIAMI~DADE CODUNTY» FLORIDA

PREPARED BY:

Name: Taylor, Bean & Whitaker Mortgage Corp.

Address: 1417 North Magnolia Ave

Ocala,FL 34475 .
Gerc Maods

Return to: PREFERRED ALLIANCE TITLE
8700 W FLAGLER STREET, STE 170
MIAMI . FL 33174

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100029500024493318
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 10, 2008 , together with all
Riders to this document.

(B) “Borrower” is KAREN MICHELLE ZAMBRANO, A %{ﬂ%@ LOOMGQY)

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS

is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Taylor, Bean & Whitaker Mortgage Corp. .
Lender is a a Florida Corporation organized and existing under

the laws of FL - e . Lender’s address is
1417 North Magnolia Ave, Ocala, FL. 34475

(E) “Note” means the promissory note signed by Borrower and dated April 10, 2008 . The Note
states that Borrower owes Lender One Hundred Seventy Three Thousand Eight Hundred Eighty and no/100

Dollars (U.S. $173,880.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 01, 2038

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

FLORIDA—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01
MERS ' GreatDocs ™
ITEM S875L1 (0705) (Page 1 of 12)
*0242052449331*

‘ !
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are g€ecuted by Borrower. The following Riders are to be
executed by Borrower {check box as applicable]:

|___| Adjustable Rate Rider IX] Condominium Rider I:I Second Home Rider
[:l Balloon Rider |___| Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider |:| Biweekly Payment Rider

(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Propetty, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.

FLORIDA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01
MERS | ' GreatDocs™
ITEM 9875 2 (0705) i (Page 2 of 12}

K. Z
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described property located in the

f Dade :
[Type of l?ecootg:g Jurisdiction) 0 [Name of Recording Jurisdiction}
See Attached Exhibit A.
which currently has the address of : 11120 SW 196th STREET #B 412
| [Street]
MIAMI , Florida 33157 (“Property Address”):
[City}] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property 'and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteins, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided

any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

FLORIDA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01
MERS GroatDocs ™
ITEM 9875L3 (0705) (Page 3 of 12)
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument. |

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Botrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for

FLORIDA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01
MERS GreatDocs ™
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holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment 'of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is: under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this :Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. Iif Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not

FLORIDA—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01
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otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matenal information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Initerest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect I.cndcrfs interest in the Property and/or rights under this Security Instrument (such as a proceeding In
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
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including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disburséd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These :amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may mcur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.
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11. Assignment of Mlsce]laneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econmmcally feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repan's and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requu'es interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceexs shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.:

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied 1n the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that

Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
I
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but does not execute the Note (a “co-signer”): () is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrament or the Note without the
co-signer’s consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Botrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremert will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained m this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Securi:ty Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this night
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Botrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, ¢r any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 135) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental

FLORIDA—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01
MERS GreatDocs ™
ITEM 8875L10 (0705) | (Page 10 of 12)

. Z

Book26337/Page1981 CFN#20080327376 Page 10 of 15



Case 3:09-bk-07047-JAF Doc 3203-8 Filed 06/15/11 Page 15 of 19

Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender st its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Attorneys’ Fees, As used in this Security Instrument and the Note, attorneys’ fees shall include those awarded by
an appellate court and any attorneys’ fees incurred in a bankruptcy proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding, claim, or
counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way related to this Security Instrument
or the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
this Security Instrutient and in any rider(s) executed by Borrower and recorded with it.

2

J‘M*‘%;#; 2 L 4 h (Seal) ___.._._._.._--—-_——————(Sﬁal)
{AREN MICREIZE ZAMBRANO “Borrower “Borrower
0343 SW 227 Street 6
Miami, FL 33190

(Seal) - (Seal)
-Borrower -Bormower
(Seal) - . (Seal)
-Borrower -Borrower
Signed, se i 1 and Helivered in the presence of:
Ly
_ AH | : ~Va .
Witness a' ® > AN Cr NG Wi @F{ ‘LML_

State of Florida
County of fA {(AM t -—-ba&e
The foregoing instrument was acknowledged before me this /O day of /4 P A f/ HAO0O g by

AP Mchelle  zAamBRAND

7 ,
who is personally known to me or who has produced FDL-

as identification.

Notary Public
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Exhibit “A”
Legal Description for File No.: 08-1021

Condominium Unit No. B-412, of WEST CUTLER GARDENS, a
Condominium, according to the Declaration of Condominium, thereof, as
recorded in Official Records Book 25831, at Page 39, of the Public Records of
Miami-Dade County, Florida, together with all appurtenance thereto, and an

undivided interest in the common elements of the said condominium. Together
with Parking Space No. 244.
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Loan Number: 2449331

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th  day of April 2008
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to Taylor, Bean & Whitaker Mortgage Corp.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

11120 SW 196th STREET #B 412
MIAMI, FL 33157

{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

WEST CUTLER GARDENS
[Name of Condominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The “Constituent Documents” are the:
(i) Declaration or any other document which creates the Condominium Project; (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance.. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of propetty insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
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to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; of
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 and 2 of this Condominium Rider.

L

a.-l...n..i_..‘_.‘ r -‘.-ﬂ--.ﬂ-r"“-!l-/

A

-~ (Seal) — _ (Seal)

-

KAREN MIC ‘,i A E ZAMBRANC -Borrower Borrowet
(Seal) — ———(Seal)

-Borrower -Bomrower

L) Y (1% )

-Borrower -Borrower
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DATE:08/06/2009 03:57:58 PM
HARVEY RUVIN, CLERK OF COURT, MIA-DADE CTY

Prepared by and return to:

Shapiro & Fishman, LLP/Mariya Weekes
2424 North Federal Highway, Suite 360
Boca Raton, Florida 33431

S&F No.: 09-142934

This area above this line is for the use of recording official

ASSIGNMENT OF MORTGAGE

Mortgage Electronic Registration Systems, Inc., as Nominee for Taylor, Bean &
Whitaker Mortgage Corp., ("Assignor"), C/O Shapiro & Fishman, LLP, 2424 North

Federal Highway, Suite 360, Boca Raton, Florida 33431, in consideration from Taylor,

Bean & Whitaker Mortgage Corp., ("Assignee"), C/O Shapiro & Fishman, LLP,
2424 North Federal Highway, Suite 360, Boca Raton, Florida 33431, has granted,
bargained, sold, assigned, transferred and set over, and by these presents does grant,
bargain, sell, transfer and set over unto Assignee the following described Mortgage(s)
recorded m the Public Records of Miami-Dade County, State of Florida, together with the
note of obligation described in said Mortgage(s), and the money due and to become, due
thereon, with interest as therein provided.

Date ot Mortgage: April 10, 2008
Mortgage Recording Date: Apnl 22, 2008
Clerl's File Number: 2008R0327376
Book Number: 26337

Page Number: 1972

Legal Description:

CONDOMINIUM UNIT NO. B-412, OF WEST CUTLER GARDENS, A
CONDOMINIUM, ACCORDING TO THE DECLARATION OF CONDOMINIUM,
THEREOF,; AS RECORDED IN OFFICIAL RECORDS BOOK 25831, AT PAGE 39,
OF THE PUBLIC RECORDS OF MIAMI-DADE COUNTY, FLORIDA, TOGETHER
WITH ALL APPURTENANCE THERETO, AND AN UNDIVIDED INTEREST IN
THE COMMON ELEMENTS OF THE SAID CONDOMINIUM. TOGETHER WITH
PARKING SPACE NO. 102.

Original Mortgagors: Karen Michelle Zambrano, a Single Woman
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Assignor hereby acknowledges that this assignment is being recorded as a formality
pursuant to requirements set forth under § 701.02, but that such be the intention of the
parties herein that delivery of the subject note and mortgage be established as evidenced
by electronic or physical delivery, of the note and mortgage and related documents that
such delivery occurred on occurred prior to date of any litigation, hereto for, and that date
be the delivery date has been established by the expressed intention of the parties, herein.

This Assignment of Mortgage is made without recourse against Assignor.

IN WITNESS WHEREOF, Assignor has caused these presents to be executed this

———

&K%‘_ day of q% , 20009,

Mortgage Electronic Registration Systems, 'Inc._., as Nominee for Taylor, Bean &

‘Whit % "__ BYMH;

Robert F. Pilarski Leslie E. Hawking
VT e Yrefida Vize Yefidand
(CORPORATE SEAL)

STATE OF  Florida ]
COUNTY OF Duval 1SS.

{ HEREBY CERTIFY, That on this day personally appeared before me, an officer
duly authorized to administer oaths and take acknowledgements of the above referenced
duly authorized signatorics of LeslieE. Hawking ~ and  Robert F. Pilarski
who are personally known to me and did take an oath and who are to me well known to
be the persons described herein and who executed the foregoing Assignment of Mortgage
and duly acknowledged before me and executed the same for the purposes therein
expressed as the act and deed of said corporation.

2

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official
seal, said County and State, this Q[ﬁ’ dayof e, 2009

*NOTARY PUBLIGY ./, . ' ]
Name of Notary: _(J/TRECI P (UMBPMS " iedtostondttotsotoitinss

Commission NO. M\ (697, PATRICIACLMMINGS |

My C . S /» / 77 Notary Pubiic - State of Florida py
y LOminission EKPITGS' / 2’ /._/ My Commission Expires Apr 21, 2011 r"'
Commission # DD 665147 §f

- :
Liiah . . "II:
Bondad Through National Notary Assn. |y
o L "'-.l-f'[!"" 1 "'7.'-'_'5:?‘"' [ .-;l LT |'|.=|'|-'| a Iwi-ﬂz!-tl' [ -._?r Yy ".'_ frim 'IJ'-:_.'-- o ":I! e

g —
™ L

(SEAL)
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RECORDED 03/09/2011 14:45:32
HARVEY RUVIM» CLERK OF COURT

When Recorded Return To: MIAMI-DADE COUNTY: FLORIDA

Taylor, Bean & Whitaker LAST PAGE

C/O NTC 2100 Alt. 19 North

Palm Harbor, FL 34683

Loan #: 2449331

ASSIGNMENT OF MORTGAGE

FOR GOOD AND VALUABLE CONSIDERATION, the sufficiency of which is hereby acknowledged, the
undersigned, MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. (MERS) AS NOMINEE
FOR TAYLOR, BEAN & WHITAKER MORTGAGE CORP., WHOSE ADDRESS IS 4901 Vineland
Road, Suite 120, Orlando, FL, 32811, (ASSIGNOR), (MERS Address: P.O. Box 2026, Flint, Michigan
48501-2026) by these presents does convey, grant, sell, assign, transfer and set over the described mortgage
together with the certain note(s) described therein together with all interest secured thereby, all liens, and any
rights due or to become due thereon to TAYLOR, BEAN & WHITAKER MORTGAGE CORP., WHOSE
ADDRESS IS 4901 Vineland Road, Suite 120, Orlando, FL 32811 (321)710-0172, ITS SUCCESSORS OR
ASSIGNS, (ASSIGNEE).

Said Mortgage was made by KAREN MICHELLE ZAMBRANO and was recorded in Official Records of the

Clerk of the Circuit Court of DADE County, Florida, in Book 26337, Page 1972, or Instrument # upon the
property situated in said State and County as more fully described in said mortgage.

Date: 02/13/2011

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. (MERS) AS NOMINEE FOR
TAYLOR, BEAN & WHITAKER MORTGAGE CORP.

By: LA B
Melissa Long
VICE PRESIDENT

STATE OF FLORIDA

COUNTY OF ORANGE

The foregoing instrument was acknowledged before me this 13th day of February in the year 2011, by Melissa

Long as VICE PRESIDENT for MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. (MERS) AS

NOMINEE FOR TAYLOR, BEAN & WHITAKER MORTGAGE CORP., who, as such VICE PRESIDENT

being authorized so to do, executed the foregoing mst for the purposes thercin contained. He/she is
personally known to me. o s

V]rgl . Argo

Notary Public - State of FLORIDA
Commission expires: 12/16/2012

ftedagpirett

Document Prepared By: E. Lance/NTC, 2100 Alt. 19 North, Palm Harbor, FL 34683 (800)346-9152
TBWAS 13701442 -_ CJ2951297 MIN lm029500024493318 MERS PHONE 1-888-679-MERS

A

*13701442%
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