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NOTE

Sepiember 28, 2006 Tucson Arizona
[Date] [City] [State)

B505 E BOWLINE ROAD

Tucson, AZ 85710
[Property Address]

1. BORROWER’S FROMISE TO PAY

In return for a Joan that I have received, T promise to pay U.S. $ 228,000.00 {this amount is talled
“Principal”), plus interest, te the order of the Lender. The Lender is Taylor, Bean & Whitaker Mortgage Corp.
E will make all payments under this Note in the form of cash, check or money order.

I understand that the Lender may transfer this Note, The Lender or anyone who takes this Mote by transfer and who is
entitied to receive payments under this Note is called the “Mote Holder,”

2. INTEREST

Interest will be charged on unpaid principal until the full amonnt of Principal has been paid. T will pay inlerest at & yearly
rate of 6.8750%.

The interest rate required by this Section 2 is the rate I will pay both before and after any default described in Section
6(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and inlerest by making a payment every month.

I will make my monthly paymenton the 18t  day of each month beginning on Novembear 01, 2006
I will make these payments every month until I have paid all of the principal and interest and any other charges described
below that I may owe under this Note. Each monthty payment will be applied as of its schedufed due date and will be applied
to interest before Principal. If, on October 01, 2036 , I still owe amoutnts under this Note, I will pay those
amounts in full on that date, which is called the “Maturity Date.”

~ Twill make my monthly payments at Taylor, Bean & Whitaker Mortgage Corp., 1417 North Magnolia Ave,

Ocala, FL. 34475

or at a different place if required by the Note Holder,
{(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. $1,497.80

4. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as
a “Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that  am doing so. I may not designate a
payment as a Prepayment if 1 have not made all the monthly payments due under the Note.

I may make a full Prepayinent or partial Prepayments without paying a Prepayment charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my
Prepayment [o the accroed and unpaid inlerest on the Prepayment amount, before applying my Prepayment to reduce the
Principal amount of the Note. If 1 make a partial Prepayment, there will be no changes in the dve date or in the amount of my
monthly payment uniess the Note Holder agrees in writing to those changes,
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5. LOAN CHARGES

6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

if the Note Holder has not received the full amount of any monthly payment by the end of Fifteen calendar
days after the dale it is due, I wili pay alate charge to the Note Holder, The amount of the charge will be 5.0000%
of my overdue payiment of principal and interest. | will pay this Iate charge promptly but only once on each late payment.

(B} Default .

If I do not pay the full amownt of each montlily payment on the date it is due, [ will be in default,

{C) Notice of Defanlt

I T am in default, the Note Holder may send me & writlen notice telling me that if I do not pay the overdve amouiit by a
certain date, the Note Holder may require e to pay immediately the full amount of Principal which has not been paid and all

delivered by other means.

(D) No Waiver By Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full 4s described
above, the Note Holder will still have the right to do so if I am in default af a latet time.

{E} Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law,
Those expenses include, for example, reasonable attomeys' fees,

7. GIVING OF NOTICES

Unless applicable aw requires a different method, any nofice that must be given to me under this Note wiil be given by
delivering it or by mailing it by first class mail 1o me at the Property Address above or at a different address il I give the Note
Holder a notice of my different address.

Any natice that must be given to the Note Holder under this Note will bo given by delivering it or by mailing it by first
class mail 1o the Note Holder at the address stated in Section 3(A) above or at a different address if I am given a notice of that
different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each pesson is fully and pecsonally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surely or endorser of this Nole
is also obligated 1o do these things. Any person who takes over these obligations, Including the obligations of & guaranior,
surety or endorscr of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce
its rights under this Note against each person individually or against all of us together. This means that any one of us may be
required to pay all of the amonnis owed under this Note,

9. WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and Natice of Dishonor.
“Presentinent” means the right to require the Nole Holder 10 demand payment of amounts due. “Notice of Dishonor” means
the right 1o require the Note Holder 10 givenolice to other persons that amounts due have not been paid.

10. UNIFORM SECURED NOTE
This Note is a uniform instrument with Bgited variations in some jurisdictions. In addition to the protections given to the
Note Holder under this Note, a Morlgage, Deed of Trust, or Security Deed (the woeeurity Insirament™), dated the shme date
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. {I) “Loan” means the debi evidenced by the Note, plus interest, any prepaynient chasges and late charges due under the

Note, and all suins due under this Sceurity Insinbuent, plus interest,

() “Rides” means all Riders to this Sccorly Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower ftheck box as applicable]:

[] Adjustable Rate Ridec [::l Condominium Rider [ second Home Rider
D Batloon Rider Planned Unit Development Rider D Other(s) [specify)
D (-4 Family Rider D Biweckly Payment Rider

() “Appllcable Law” meaps all controfing applicable federal, state and local statutes, regulalions, ordinances and
sdmsinistrative rules and orders (that have the effect of law) as well as all applicable final, von-appealable judicial opinions,

(K) “Communify Assoclatlon Dues, Fees, and Assessmenls means il dues, fees, assessments and other charges that arc
imposed on Borrower or the Property by # condominium association, homeowners association or similar orgaization,

(1) “Electronle Funds Transfer means any trangfer of funds, other than a transaction originated by check, draft, or sitmilar
paper instiument, which iz initinted Ihrough an electeonic terminal, tefephonic instrument, computer, or magnetic tape so &s 10
order, instrust, or authorize a financial institaon to debit or eredit an aceount, Such term inoludes, but is not fimited to, point-
of-sale transfers, aulomated teller machine tansactions, iransfers initiated by telephone, wire transfers, aod automated
¢learinghouse transfers.

M) “Escrow Items” means thosc items tiat are deseribed in Seetion 3.

Ny “Miscellancous Procgeds” means any compensation, settlement, award of damages, or procecds prid by aoy third party
(other than Jnsurance procecds puid undor the coverages dosoeibed in Section 5) for: {i} damage to, or destruction of, he
Property; (ii) condemnation or other faking of alt or any pant of the Property; {ii) conveyance in Jien of condemnation; or
(iv) misrepresentalions of, or oimissions as to, the value andfor condition of the Propery.

(D) “Morigage Insurapce™ mmeans insurance protecting Lender against the nonpayment of, or default o, the Loan.

(P} “Periodic Payment” wmesns the regularly schedufed amount due for (i) princlpal and Interest under the Note, plus
(i) any amounts thuder Scetion 3 of this Security Instrtenent.

{Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 el seq.) and its implementing regutation,
Regulation X {24 C.E.R. Parl 3500), as they miglt be amended from fime fo time, or auy addftlonal or successor legislation or
regulation thal guvetns the same subject inaler, As used in this Secutity Instrument, "RESPA” refers to all requiresuents and
restrictions that are imposed in regard to a “federally rolated morigage Joan" even if the Loan does not qualify as a “federatly
related mortgrge loan™ under RESPA,

(R) “Successor in Interest of Borrower” micans any pazty that has lakea title to the Property, whether or not that party has
assumed Borrower's obligations wixder the Note and/for this Sccurity Tnstruittent,

ARIZONA—S{1glz Pamily—Fannle Mae/Fredile Mac UNIFORM INSTRUMENT . Form 3003 LT {rev. &02)
QAEATLAND R
TTEM T300ZL2 {1201 — RS {Puye 2 of 12 puges] To Urder Cak 1-800-530- 9323 [3Fac §18-T01 1134

LS E Tl
P T A et T o

HEGOOD OO




this Note. That Security Instrument describes how and under what condttions I may be required to make immediate payment

in full of ail amounts I owe under this Note, Some of these conditions are described

as follows:

If all or any pant of the Property or any Interest in the Property is sold or ransferred {or if Borrowes is not 3

natural person and a beneficial interest in Borrower is soid or transferred) wi

thout Lender's prior written copsent,

Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise i prohibited by Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which

Borrower must pay all sums secured by this Security Instrument, If Borrowe

r fails to pay these sums prior to the

expiration of this period, Lender may inveke any remedies permitled by this Security Instrument without further

nofice or demand on Borrower,
Borrower has executed and acknowledges receipt of pages 1 through 3 of this Note.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

(Scal)

-Bomowet

{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bormmower -Bomower

{Sign Original Only}
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DEED OF TRUST

MIN: 100020500013764984
DEFINITIONS

Words used in mulliple seclions of this docunient are defined below and other words are defined in Seotions 3, 11, 13, 18, 20
aid 21, Cerialn miles regnrding the usage of words nsed it this document are also provided in Section 16,

(A} “Securlty Instrument’ ineans this docoment, which is dated September 28, 2006 , together with all
Riders to 1bis document.

() “Borrower” is RONALD D, SEIBER and SHARON LEE SEIBER, Husband and Wifa

Borrower is the trustor under s Security Fustrument. Borcawer's mailing address is 8505 E BOWLINE ROAD, Tucson,
AZ 85710

(C) "Lender” is Taylor, Boan & Whitaker Mortgage Corp. .

Lender Is a a Fiorida Corporation organized and existing under
the laws of FL . Lender's mailing addeess is

1417 North Magnoiia Ave, Ocala, FL 34475

(I “*Trustee” is
LAND AMERICA LENDERS SVS/ILAWYERS TITLE
Trustee’s mailing address is 1920 5. MAIN ST.11 FLOOR, IRVINE, Galifurnip, 82614

() “MERS" is Morigage Elcctronie Regisiration Systems, Inc. MERS is a separate corporation that is acting solelﬁ:l a5 a
nomninee: for Lender and Lender’s successors and assigns. MERS Is (he heneficlary under this Securlty Instrument. MERS
is organized and existing under the faws of Delaware, nod hes an address and telephone nuniber of P.O. Box 2026, i’lim, MI
43501-2026, tel. (888) 679-MERS.

{F} ‘“Note™ means the promissory note signed by Bomower and dated September 28, 2006 . Fhe Note
stales that Borrowet owes Lender Two Hundred Twenty Eight Thousand and no/100

Dollars (U.S. $ 228,000.00 ) plus interest. Boreower hus promised
to pay this debl in regalar Periodic Payments and {0 pay the debt in fufl nat later than Octobar 01, 2036 .

(G) “Properly” ineans he property that'Is describied below under the heading “Transfer of Rights in (he Propesty.”
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» TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as uuminee for Lender and Lender's successors and assigns) and
the sticeessors and assigns of MBRS, This Sccurity Insintment sceres to Lender: (i) the repayment of the Loan, and all
rencwals, extensions and modifications of the Note; and {ii} the performance of Bomower's covenants and agreements under
this Security Instrument and the Nole, For this purpose, Borrower frcevocably geants and conveys to Trustee, in irust, with

power of sale, the [oHowing described property located in the County
[Type of Recording Jurisdictian]

of Pima
[Nane uf Recording Jursdiction}
See Attached Exhibit A,
which cureently has the address of ' 8505 E BOWLINE ROAD
treet
Tucson » Arizona 85710 (“Property Address™):
{City) [Zip Code|

TOGETHER WITH all the Improvementis now or herealter crecled on the property, and il casements, appurtenances, and
fixtures now or lereafter & part of the property. All weplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred v in this Security Instrument as the “Propetly,” Borrower understands and agrecs
that MERS holds-anly legal title to lhe interesis granted by Borrower in this Sevurity Instrument, but, if necessary to comply
with law er custom, MERS (s nominee for Lender and Lender's successors and assigns) has the right; tv exercisé any or all of
those interests, including, bt stot Ihuited to, the righ!l to fureelose and sell the Properly; and lo take any action required of
Lender including, bat got limited to, refeasiug and canceling this Security lnstrinnent.

BORROWER COVENANTS that Borrower is lawlully scised of the estate heteby conveyed aml has the right to grdnt
and convey the Property and that thé Peoperty is unencummbered, excepd for encumbrances of record. Bomower weranls and
will defend gaterally the title to the Propeety ngainst all cluims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and nor-uniform covenants with limited
variations by jurisdiclion {o constitule a uriform security instrument cavering real property,

UNIFORM COVENANTS., Borrower and Lender covensnt and agree as follows:

1. Psyment of Prineipal, Intecest, Escrow Ytems, Prepuymeni Charges, and Late Charges. Borrower shalt pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate charges duc
under the Note. Borrower shall also pay funds for Bscrow Ttems pursuant to Section 3. Paymenis duc under the Note and this
Seeurity Instrument shall be made in U8, cusrency. However, il any check er ather instrument reecived by Lender as payment
under the Note or this Security Instrunient is retwrned to Lender unpaid, Lender may require thet any or sll subbequent
paymenis due under the Note and this Security Instrument be made in one or more of ‘the following forms, a3 selected by
Londer: (a) vash; (b) money ordes; (c) certified check, bank check, teeasurer’s check or cashies’s check, provided any such
check is drawn vpon an jnstitulion whose deposits are insured by a federal agency, instumentality, or eniity; or
(d) Electronic Funds ‘Transfer. .

Paymenls are deemed received by Lender wWhen reccived at the location designated in the Note or at such other localion as
may be designnted by Lender in aceordance with the noties provisions in Section 15. Lender may relum any payment or partial
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« payment if the payment or parlial paymients are insufficient to bring the Loan current, Leader may accepl any payment or
pactinl payment insufficient {o bring the Loan curtent, without waiver of any rights hereunder or prejudice to its rights to refuse
such paywment ot pariial payments it the future, but Lender is not obligated to apply such payients at the time such payments
are accepted, I each Petiodic Payment is applied as of iis scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes paywent to bring the Loan current. If Bosrower does not
do 5o wilhin a reasonable period of time, Lender shall either apply such funds or retun them lo Borrower. If nol applied
carlicr, such funds will be applicd to the outstanding principal balance under the Nole immcdiately prior to foreclosure, No
offsel or claiin which Borrower might have now or in the fbuce ngainst Lender shall relieve Borrower from making payments
due under the Note and this Sceurily Instrument or pecforming the covenants aud agreements secured by this Security
Insteument, .

2. Applicaton of Payments or Proceeds. Except as olherwise described in this Section: 2, all payments accepted and
applicd by Lender shall be applied in the following order of priorify: () inferest due under the Note; (b) principal de under the
Note; (¢) amounts due under Section 3. Sueh payments shall be applied to each Perindic Payment in the order in which it
became due, Any remaining amotints shall be applied first to fate charges, second to any other anounts due under this Securlty
Instrument, and then to reduce the principal balanee of the Note.

If Lender reccives A payment from Borrower for & delinquent Periodic Payment which includes a sufficient amount to pay
any late charge duc, the payment may be applied to the delinguent payment and the lale charge, If more than one Pesiodic
Payment is outstanding, Lender may apply any payment received from Bomower (o (he repayment of the Periodic Fayments if,
and 10 the extent thal, each payment cau be paid in full. To the extent that any exvess exists after the payment is applied to the
full payment of one or more Periodie Payments, such eéxcess may be applied to any Iate chatges due, Yoluntary prepaymcats
shall he applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insucance proceeds, or Miscellancons Proceeds 1o principal due wnder the Nole shall not
extend or postpone the duc dale, or change the amount, of the Peciodic Payments.

3. Funds for Escrow Tlems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sesn (the “Finds™) to provide for paymeat of amouats due for: (a) taxes and assessuents and other
items which can altain privrity over this Securlty Insiannent as & lien or encumbrance vn the Property; (1) leaschold payments
or ground rents on the Property, if any; (¢) premimns for any smd all insurance required by Lender under Section 5; and
(d) Montgage Insurance premiums, if any, or any sums payable by Borrower to Lendet in fien of the paymen of Morigage

" Tnsurance prenums in aecordance wills the provisions of Section 10. These items are called “Escrow Ttems.” At origination or
a1 any time durlng the terin of the Loay; Lender miny require that Comuunity Associstion Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borowec shall promptly fumnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation (o pay the Funds for any or alt Esctow Items. Lender may waive Botrower's ebligation to
pay o Lender Funds for any or afl Bscrow Items at any lime. Any such walver may only be in wiling. In tle event of such
waiver, Borrower shall pay dirccily, when and whete payable, the antounts due for any Escrow [tems for which payment of
Funds has heen waived by Lender mud, if Lender roquires, shall fumish 1o Lender receipts evidencing such payment within
such time period a5 Lender may requite. Borrower’s obligation 1o make such payments and to provide receipls shall for all
purposes be deemed to be n covenanl and agreement contalned in this Security Jostrument, a3 the phrase “covenant and
agreement” is used in Section 9. H Bormower is obligated w pay Escrow liems directly, pursuant to 8 waiver, and Borrower
fails to pay the amennt due for an Bscyow Ilem, Lender may exercise its rights vnder Sectton 9 and pay such amount and
Butrower shall then be ohligated under Section 9 fo repay (o Lender any such amount, Lender may revoke the waiver as (o rRIY
or all Escrow Ilems al any time by a notice givest in accordunce with Scetion [5 and, upon such revocatioh, Borrower shall pay
10 Lender all Funds, and in such amonnts, that are then requited under this Seetion 3,

Lender may, at any time, colleet and hold Funds in an amount (8) sufficient to permit Lender to apply ihe Funds at the
time specified under RESPA, and (b) not to exceed the maximun anount & lender can require under RESPA, Lender shall
estimnte the smount of Funds dite on the basis of current data and reasonable estimates of expeadilures of futre Escrow Hems
or otherwise in aceordance with Applicable Law,

Fhe Fonds shall be held in an institutlon whese deposits are insured by & federsl ageney, Instrumentality, or entity
(inctuding Lender, if Lender js an institution whose deposits are so insured) or in any Federal Houe Loan Bank, Lender shall
apply the Fands t¢ pay the Escrow Ttems e later than the time specified under RESPA. Lender shafl not charge Borcower for
holding and applying the Funds, annually analyzing the escrow account, or vedfying the Escrow lteins, unltess Lender pays
Borrower interest on the Fands and Applicable Law permits Lehder to make such a charge. Unloss an agreement is mode In
writing or Applicable Law requites interest (o be paid on the Funds, Lerder shall nol be required to pay Borrower any interesl
or earnings en the Funds. Barcower and bender can agrow in wriling, however, that inferest shall be paid on the Funds. Leader
shall give ta Borrower, wilhout charge, an annual accouniing of the Funds as required by KESPA.
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If there is a surplus of Funds held in cserow, as defined ynder RESPA, Lender shull acvount (o Borrower for lhe excess
finds in accordance with RESPA, If there is a shoriage of Funds held jo escrow, as defined under RESPA, Lender shall notify
Borrower #s sequited by RESPA, and Borrower shall pay te Lender the amount nccessary to make up the shertage in

- aucordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of Fuids held in escrow, as defined

under RESPA, Lender shiall notify Berower as requited by RESPA, and Borrower shall pay 1o Lender the amount necessary {o
nieke up the deficiency in necordance with RESPA, but in no moere than 12 wonthly payments.

Upon payment in full of all swms secured by this Security nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charpes; Liens, Bormower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can‘nttain priority over Lhis Security Instrument, leasehold payments or ground rents on the Property, if any,
and Communily Asseciation Dues, Fees, and Assessments, if any. Ta the extent that these items are Escrow tems, Borrower
stall pay them in the manner provided in Section 3.

Bortower shall prompily discharge any lien which bas priority over this Sceurity Instrument unless Borrower: {g) agrees
in wriling to the payment of the obligation secured by the Hlen In & ntanwner aceeptable to Lender, bul only so fong s Burrowes
is performing such agreement; (b) contests the Tien fn good falth by, or defends against enfarcemient of the Hen in, legal
proceedings which in Lender's opinjon operate to prevent the enforsement of the lien while those proceedings arc pending, but
unly uniil such proceedings are concluded; or (c) sccures from the holder of the lien an agreement satisfaclory to Lestder
subordinating the licn to this Security Instrument, If Lendee determines that any part of the Property s subjett Lo a Hen which
can attain priority over this Security Instrament, Lender wny give Borrower # noitlce identifying the Hen. Within 10 days of the
date on which 1hsl nofice is given, Borrower shall satisfy the lien or tuke one or more of (he actions set forth abiova in this
Section 4.

Lender may tequire Borrower 16 pay a one-line tharge for  real estale tax verification and/or teporting service used by

Lender in connection with this Loan.

5, Praperly Tnsurance. Borower shall keep the inprovements now existing or hereafter erecteq on the Property
inswed against loss by fire, hazards included within the tean "cxiended coverage,” and any other hazards including, but not
timited 1o, earthquakes and Hoods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for e periods that Lemder requires, What Lender requires pursuant 1o the preceding
sentences can change during the term of the Eoan. The insurance carrier providing the fnstirance shall be chosen by Borrower
subject to Lender’s right te disapprove Borrower’s choice, which right shall not be exercised unrensonably. Lender may requite

- Borrower 10 pay, in connection with this Loan, cither (4} & unc-time charge for flood zone determination, certification and

teacking services; or {b) a oue-time charge for fowd zune dotermination and cestification services and subsequent charges each
time remappings or shnilar changes o¢eur which reasonably might alfect sich determination or certification. Borrower shall
also he respoisible for the payment of any fees imposed by the Federal Bmergeney Management Agency in connection with
the review of any flood zone determination resulting from an objection by Bomrower.

If Borrower [ails to maintain ay of the coverages described above, Lender may obtain insiuriice coverage, al Lender’s
oplion and Borrower's expense. Lender is under no obligation o purchase any particalar type or rmounl of voverage.
Therefore, such coverage shall cover Lender, but might o might not protect Borrower, Borcower's cquity in the Propety, or
the contents of the Propecty, agalnst any risk, hazard or fability and might provide greater or Josser voverage than was
previously in effect, Borrower acknowledges thal the cost of the insurance coverage so obtained might sigoificantly cxceed the
cost of insurance that Borrower could have oblatned. Any amounts dishucsed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Tnstrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with suth interest, upon notice frem Eender to Borrower requesting payuent,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policics, shall include a standard mortgnge elause, and shat) name Lender as mortgagee andfor as xn additional loss payee.
Lender shatl have the right lo huld the policics and rencwal cerlificates. If Lender requires, Bomower shall promptly give o
Leuder all receipts of paid premivms and reacwal notices. If Borrower obtains any form of fnsurnnce covernge, not otherwise
required by Leoder, for drunge to, ot destruction of, the Properdy, such policy shall include & standerd niorigage clause and
sheli nane Lender as mortgagee and/or as au additional loss payee.

[n the event of loss, Bosrower shall give prompt notice to the insurance earrler and Lender. Lender may make proof of
foss if not made promptly by Borrower. Unless Lender nnd Borrower otlienwise agree in writing, any insurance proceeds,
whether or not the underlying insurance wag fequired-by Lender, shall b applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lander's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untii Lender has had an opportunity to inspect sich Property to
easure he work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
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. Lender nny disburse proceeds for the repirs and restoration in a single payment or in a series of progress payments as the

work ig completed. Unless an ngreement is yade In writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pry Borrower any interest or carnings on sieh prozeeds. Fees for public adjusters, or
other third partis, retained by Borrower shall nol be paid out of the insurance proceeds and shall be the sole obligation of
Borcower. If the restoralion or repair is not economnjeally feasible or Lender’s securily would be lessened, the ibsurance
proceeds shiull be applicd to the suins secured by this Security Instrament, whether or niot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shalk be applied in the onder provided for in Section 2.

Il Borrower abandons the Propedy, Lender may file, negotiale and settle any available insuracce claim and relaled
malters. If Borrower does 1ot cespond within 30 days to a notice from Lender that the insuraites earrier has offered to setile a
claim, ther Lender may negotiate and settle he claim. The 30-day period will begin when the notive is given, In either evpnt,
or if Lender acquires the Proparty under Section 22 or otherwise, Burrower hereby assigns to Lender () Borrower's rights lo
avy insurance proceeds in an anwount not (¢ oxceed tie amouats unpaid under Uie Nole or this Securily Instoment, and
(b) any other of Borrower's rights (other than the right to any refund of uwneatned premiums paid by Borrower) under all
insurance policies covering the Property, insofar us such rights arc applicable to {lie coverage of the Property. Leader may use
the inswrance proceeds either to repair of restore the Properly or lo pay amoeunts wipaid under the Nule or this Securlty
Tustrupient, wiether or not theéa drie,

6 Occupaacy. Borcower shall occupy, esiablish, and use the Property as Borrower's principel residencs within 60
days after the execution of this Security Instrument and shall continue to oceupy the Propesty as Borrower's prinelpal resldence
for at feast one year after the date of occupanicy, unless Lender otherwise agrees in writing, which cousent shall not be
unreasonably withbeld, or unless extenvating ciremnstances exist which are beyond Borrower's contral,

7. Prescrvatlon, Maintenance and Protectlon of the Property; Inspections. Borrower shall not destroy, damags ot
impair the Praperty, afloiv the Property lo deferiorate or conuuit waste on the Propesty, Whether or ot Borrower is residing in
the Property, Botrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in vatue
dus to its condition. Upless il is determined pursumnt to Scction 5 that rpuir or restorstion is not economically fensible,
Borrower shatl promptly repair the 'roperly il damaged o avoid furiher deterioration or damage. If insurance or condemnation
proeceds are paid in connection with damage to, or e wking uf, the Property, Borrower shall be responsible for repaining or
restoring the Prapesty only If Lender has released praceeds for such purposes. Lender miay disburse proceeds for the repairs
and restoralion i a single payment or in a series of progress payments as the work is completed. If the insumnce or
condemnation proceeds are not sufficient to repair o restore the Properly, Borrower is not relieved of Borrower's obligation
for the completion of such repair or testoration.

Lender or its agent nay make reasonable eniries upon and inspections of the Property. If it bas reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender shall glve Borower notice at the time of or prior to such
an inlerior inspection specifying such reasonable cause.

$. Borrower's Loan Appllcation. Borrower shall be in defanlt if, during the Loan application process, Borrower or
any persons or cititics acling at the direction of Borrower of with Borcower's knowledge or consent gave muterially false,
mislending, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
conncetion with the Loan, Material representations jnclude, bat are not limited to, rcprcscnlailons conceming Borrower's
oceupancy of the Properly as Borrower's poncipal cosidence,

9. Protection of Lender’s Inferest Jn the Properly und Rights Under this Securily Instrurment. if (a) Borower
fails to perfonm the covenanly and agreements contained in this Sceurity Instrument, {b) there is a Jegrl proceeding that inight
significantly affect Lender's interest in the Property audfor rights under this Securily instrument (such as a proceeding in
bankruptey, probate, for candemnation or fotfeiture, for cofurcement of a lien which may altain priority over this Seeurjty
Instruunent of to enforce laws or regulalions), or {¢) Berrower has abandoued the Property, thea Leader may do and pay for

" whatever is reasonable or approprinte (o profect Lender’s nlerest in the Property and cights wnder this Security Instrumeat,

including protecting andfor assessing the value of the Property, and securing andfor repairing the Property. lLender's actions

. can include, but are not Jimited to: (1) paying suy sums secured by a lien which has priority over this Secnrity Josirument;

¢b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instument, Including its secured position in n bankruptey proceeding. Securing the Properly includes, but is not
Jirmited to, entering the Property to make repairs, change tocks, replace or board vp doors and windows, drain water from pipes,
climinate building or other code violations or dangerous cenditions, and have utilities turned on or off. Althvugh Lender may
take action under this Seclion 9, Lender does aof have lo Jo so and iz not under any duly or obligation to do s0. It is agree( that
Eender incurs no liability fer not taking any ot all actjons avtheorized under this Seetion 9.
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Any amounts disbursed by Lender under this Section 9 shall become addilional debf of Bormower secured by this.Security
Instoumnent. Fhese amonnts shall bear infecest ot the Note rate from the date of disbursement and shall be ptiyable, with such
interest, upan notice from Lender to Borrower requesting payment,

If this Securily Tnstrunient is on & leasehold, Borrower shall comply with all the provisions of the lease. If Borower
acquires fee title to the Propecty, the leasehold and the fee title shill nol merge unless Lender agrees to the merger in writing,

10. Moxtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiviis required to maintnin the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
requtived by Lender ceascs to be availsble ftom lhe morlgage insurer that previously provided sich Insueance and Bormower was
required to make separately designated paymexis foward the premitins for Mortgage Insurnice, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Tusurance previously in effect, at a cosl
substantially equivalent tu the cost (o Borrower of the Morigage Insurance previously fn effect, from an alternale morigage
insurer selected by Lender. 1€ substantially equivalent Mortgage Insuraiice coverage Is not available, Bosmower shall coninue o
pay to Lender the awount of the separately designated payments that wese due when the insurance coverage ecased to be in

effect. Lender wil) accept, use and relain these paymenls as a non-refundable loss reserve in Ilen of Morigage Insurance, Such

Toss reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimetely paid in fuli, and Lender shall not be
required to pay Borrower any itlerest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insteance coverage (in the amount and for the purivd that Lender requires) provided by an Jasucer selected by Lender
again becomes available, is obwined, and Lender requires separntely designated payments toward the premivins for Moﬂgagc
Insucance. 1f Lender required Mortpage Insurance as a condition of making the Loan and Borrower was required lo meke
separately designated payments toward the pretaiums For Morigage Insurance, Borrower shall pay the premiums required lo
maintain Mocgage Insurance in effect, e to provide a non-refundable Toss reserve, until Lender’s requirement for Morlgage
Tnsirance ends in accordance with any writlen agreenicnt lietween Borrower and Lender providing for such terminu(ion or vntit
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation lo pay intercst at the rate
provided in the Note, .

Mortgage Tnsurance reimburses Lender (o any entity that purchases the Note) for certain losses it may fucur if Borrower
does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such Insucance in foree from time to titre, and may enlet inlo agreemenls
with other pasties that share or modify their tisk, or reduce losses, Thesc agreements arc on lerms and conditiohs that are
satfsfactory to the jmotigage insurer and the other panty {vr parties) to these agreements. These ngrecments may tequire the
mortgage insurce to make payments using any source of funds that the mongage insurer may have svailable (which may
include funds obiained from Morigage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of 1he Note, another insurer, any reinsurer, any other entity, or any
affilinte of any of the foregoing, may receive (directly ot indirectly) antounts thal derive frum (or might be charncterized as) a
portion of Borruwer's payinents for Morlgage Insurance, in exchange fur sharing or modifying the mortgage insurer's risk, or
reducing Josses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of ihe premhwns paid o the insurer, the arrangement is often termed “eaplive reinsurance.” Furthers

{a) Any such agreetnents will nol affect the amounts that Borrower has agreed to pay for Morigage Insurance, or

" any other terms of the Loan, Such agreements will ot fucrease the amount Burrower will owe for Mortgage Insurance,

and they will not enfifle Borrower fo any refund. ]

{t) Any such agreemenis will nof affect the righls Borrower has—II amy—with respect to the Murigage
Insurance under (he Homicowners Profection Act of 1998 or any other law, These rights may Include the right to recelve
certuln disclosures, to request and obtain cancellution of the Mortgage Insurance, to bave the Mor(gage Insurance
‘terminnted automatleally, and/or t6 recelve 3 refund of uny Mortgage Insurance premiums that were unearned at the
time of such cancollation or ferminatlon.

1. Assignment of Miseellaneous Proceeds; Forfelture. AH Miscellnneaus Proceeds are hereby assigned 1o and shall
be paid o Lender,

1f the Propeay Is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of the Properly, if the
testoration or repair is economically feasible and Lender's security is not lessened. During such repair und restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opporlunily to inspeet such Property
to ensure the work has been completed {o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for Ihe repairs and resloration in a single disbursement or in a serles of progress payments as the work is
compleled. Unless an agreement is made in writing or Applicable Law requires interest to be patd on such Miscellancous
Procecds, Lender shall not be required to pay Bomower any interest or eamings on such Misccllancous Proceeds. 1T the
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. restoration ot tepair is not ceonomicatly feasible or Lender's secusity would be lessened, the Misccliancous Proceeds shall be
applied to the sums sceured by this Securlty Instrament. whether or not then due, with the excess, if any, paid to Borrower.
Such Misccllaneons Proceeds shall be applied I the order pruvided for in Section 2.

T the event of a total taking, destruction, or loss in value of the Propesty, the Miscellancous Proceeds shall be applicd to
the sums secured by thig Security Instrument, whether or not then dus, with the excess, If any, paid to Borrower.

In the event of a partial taking, desteuctlon, or loss in value of the Property in which the fair warket value of the Properly
itmnediately before the partial taking, destruction, or loss in value §s equal to ot greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or joss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Secority Instrument shall be reduced by the amount of the Miscetlancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums sectired immediately hefote the partial taking,
deslruction, or loss i vaiue divided by (b) the fair markel value of the Property jnunediately before the partial laking,
destretinm, or loss in value, Any balance shall be paid to Borrower.

In thie event of a partial taking, destenction, of toss in value of the Properly in which the fair market value of the Property
immediately hefore the partinl taking, destniction, or loss in value is less than the mnovnt of the sums secured immediately
before the parlial taking, destruction, or loss in value, unless Bomower and Lender otherwise ngree in writing, the
Miscellaneous Proceeds shalt b applied o the swns secored by this Seeurity Instroment whether or not the sums am
then due.

If the Property is abandoned by Borcower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
(ke next sentence) affers to make an award (o settle a clativ for damages, Borrower fails 1o respond (o Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous Proceeds cither 1o restoration or
repair of the Property or to the sums secured by this Security nstrument, whether ot not then due. “Opposing Party” means the
third party that owes Borrower Miscelfaneous Proceeds or the party against whom Borrower lias a right of action in regard to
Miscellancous Proceeds,

Bogrower shall be in default i any action or proceeding, whether clvil or criminal, is begun thal, in Lender’s judgment,
eould result in forfeiture of the Properly or other material impaimment of Lender's interest in the Properly or rights under this
Security Insicmnent, Borcower e eoge such a default and, if acceleration has oceurred, reinsinte as provided in Section 19, by
eausing the rction or proceeding to be dismissed with s ruling that, is Lender's judgment, precludes forfeiture of the Property
or other aterial impairmient of Lender®s interest. in the Property or sights under this Securily Instenment. The proceeds of any
award or elaiin fur damages that are altributable to the impainment of Lendes's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscelinneous Proceeds that are nol applied to restaration or repair of the Property shall be applied in the ordec
provided for in Section 2.

12. Borrower Nol Released; Forbearance By Lender Not a Walver. Extcosion of the time for paysnent or
madification of amortization of the sums seenred Ly this Security Instrument granted by Lender to Borrower ot any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall nol be requiced to commence proceedings against any Successor in Interest of Borrower or to refuse to extend tlue for
payinent or otherwise modify amodization of the sums secured by this Security lustewwent by reason of any demand made by
{he original Borrower or any Successors jn Interest of Dorrower, Any forbearance by Lender in exereising any right or remedy
including, without timitation, Lemler's acceptance of pagments from third persons, enlities or Successors in Interest of
Borrower or in amounts Jess than the ameunt then due, shall not be 2 walver of or preclude the exerclse of any right or remedy.

13, Jolnt and Several Linbillty: Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees that
Bomower's obligations and liability shalt be joint and several. However, any Borcower wha co-signs this Security Instrament
but dees not execute the Nule (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-sigher's interest in the Property under the terms of this Securily Instrument; (b} is not personally obligaled to pay
the sums seeurcd by this Scourity Instrument; andt (¢} agrees that Lender and any other Bomower can agroe to calend,
wmodify, forbear or make any decommodations with regard to fte tenns of this Securily Instroment or the Nole without the
co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomrower's obligations under
this Security Instament in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Seourity Instrument. Borrower shall ttot he ceteased from Borrower's obligations and liabllity under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Scourily Insirument shall bind (excepl as
provided in Seetion 20) and benefit the successors and assigns of Lender.

14. Leno Charges. Lender may charge Boreower Fecs for services perfanned in conuection with Borrower®s default, for
the purpose of protecting Lender's intecest in the Property and rights under this Security Instrument, including, but not linrited
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« to, altomeys’ fees, property inspection and valuation fees. In regard to any other fecs, the absence of express authorlty in this

Security Tnstrument to charge a specific fee to Borrower shalt not be construed as a prohibition on the chalging of such fee.
Lender may not charge fees that are expressly prehibited by this Security Instrituent or by Applicable Law.

1M the Lonn is subject to a faw which sets iaxinunn loan charges, and that law is finally interpreted so that the interest or
other foan charges collected or (o be collected in conuectivn with the Loan exceed the permitied limits, then: (2} any such loan
charge shatl be reduced by the nmount necessary o reduce the charge to the permitted limit; and (b) any sts already collected
from Borrower which exceeded permitied Yinits will be refunded (o Borrower. Leader may choose to wake this refund by
reducing the principal owed under (he Note or by making a direct payment to Borower. If a refund reduces principal, the
reduction will be treated as » parlial prepayment without any prepayment charge (whether or not & prepayment charge is
provided for under the Note), Borrower's acceptance of any such refund made by ditect payment to Borcower will constitute a
waiver of any right of aclion Bomower might have arising oot of such overcharge.

15, Noflces, All notices given by Bomower or Lender in connection with this Security Instrument must be in writing,
Any niotice (o Borrower i ronnection with Uifs Sevwrity Tnstrument shall be deeined 1o have been given to Borrower when
maited by first class waik or when actoally delivercd W Bormower's notice address if seat by other means. Notice to dny one
Borower shill constitute nutice (o all Bormowers unless Applivable Law expressty tequires olherwise. The nolice address shall
be Ihe Property Address unless Borcower has designated a substitole notice address by notice to Lender. Borrower shall
promplly nolify Lender of Borcower's change of mddress. If Leader specifies » procedure for reparting Borcower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Insteument al any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail o Lender’s address stated herein unfess Lender has designated andther address by notice to
Bosgrower, Any nofics in conneetion with this Security Instroment shall not he deemed to have been given lo Lender until
actually received by Lender. If any notice reguited by this Security Instrument is also required under Applicable Law, the
Applicable Law requitement will satisfy the corresponding requirement under this Security Instument,

16. Governing Law; Severabiiléy; Rules of Construction. Fhis Security Instrument shall be governed by federal law
and the Jaw of the Jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirenients and Hiitations of Applicahle Law, Applicable Law might explicitly or implicitly aflow the
partles 20 agree by contract or it might be silent, but such silence shall not be construcd as a prohibition against ngreement by
contract, In the event that any pravision or elause of this Security Instrument or the Nole conflicts with Applicable Law, sach
conflict shall pot affect other provisions of this Security Tnsirument or the Nole which ean be given effect without the
conflicting provisios,

As used in this Security Tosfriment: (2) words of the maseuline gender shall mesn and include corresponding neuter
words or wards of the feminine gender; (b) words in (he singular shall mean and include the plural and vice versa; and (c) the
word “mmay” gives sole discrelion witheut any obligalion to take any action.

17. Borrower's Copy. Borrower shall be given oac copy ol the Note and of this Security Instrument.

18, Transfer of the Properly or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, these heneficial Interesls
transfcrred in a bond for deed, contract for deed, installinient sales contract or escrow agreement, the intent of which is the
transfer of titlc by Borrower at a future dale to a purchaser.

3T all or any part of the Property or any Interest in the Property is seld or transferced (or If Borrower is not & natural persoi
and a beneficlal interest in Bomower s sold of transferred) without Lender's prior written consent, Lender may require
immediate payment. in full of aJl sums sceured by this Scourity Instrument. However, this option shall not be excroiscd by
Lender if such cxercise is prohibited by Applieable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a periad of not
Tess than 30 days from the due the notice is given in accordance with Section 15 within which Borrower must pay all suins
secured by this Security Instrument. 1€ Borrower fails to pay these sums prior to the expiration of this period, Lender may
invake any remedies pennitted by this Securily Instrument without further notice or demand on Burrower.

19. Borrower's Right {o Reinstate After Accelernilon. If Borrower meets certain condilions, Busrower shall have the
right to have enforcement of this Security Instrunient discontinued at any time prior to tho ewliest ofs (a) five days before sale
of the Propesty pursuant to any power of sale contained in this Seourity Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (¢) culty of a judginent enforcing this Securtty Instrument.
Those conditions are thal Bocrower: {a) pays Lender ail swins which then would be due under this Security Inslrument and (the
Note as if no acecleration had ocenrred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonnble atlomeys’ fees, property inspeclion and
valuation (ees, and olher fees incurred For the purpose of protecting Lender's interest in the Property and rights under his
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+ Sceurity Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Propesty
and rights under this Security Instrument, and Borrower's obligation 1o pay the swns secured by this Security Indtrument, shall
continue unchanged. Lender may require that Borrowsr pay such reinstatement sutiis and expenses in one or more of the
following fors, as selected by Lender: {a) cash; (b) money order; (o) ceriified check, bank check, treasurer’s check or
cashier's check, provided any such ¢heck is drawn upeun an institution whose deposits are jnsared by a federal agency,
instrmnentalily or entity; or (d) Electronje Funds Transfer. Upon reinstatement by Borrower, this Seeurily Instrumenl and
obligations secured hereby shall remain fully effective as if no scceleration had occurred. However, this righl to reinstate shall
not apply in the case of neceleration nder Section 18,

20. Sele of Note; Change of Loan Servicer; Notlee of Grlevance. The Note or a parlial interest in the Nole (together
with this Seeurity Instmment) can be sold one vr more fimes without prior notice to Bouower. A sale might 1esult in a change
in the enlity (known as the "Loan Servicer”) that collects Periodic Payments due under the Nole and this Scourity Instrement
and performs other mortgage loat servicing obligations under the Note, this Security fnstrameni, and Applicable Law. There
also might be one or more changes of the Loan Serviver bnrelated 1o a sale of the Nofe, If there is a change of the Loan
Servicer, Borrower will be given wrilten nolice of the change which will state the name and address of the ncw Loan Servicer,
the address to which payments shiould be made and auy other information RESPA requires in connection with a nofice of
teansfee of servicing. I the Note is sold and thercafter the Loan Is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred (o 4 sucvessor
Lorn Servicer and are not assumed by the Note putchaser unless otherwise provided by the Nate purchaser.

Neither Botrower nor Lender inay conttnence, join, or be joined 10 any judictsl action (as either an individual litigant or
{he member of 4 clnss) that arlses from the other party’s actions pursuant to this Security Instrument or that stleges that the
other party bas breached any provision of, or any duty owed by reason of, this Security Tnstrunient, until such Borrower or
Lender has nofified the ather party (with such notice given i compliance with the requirements of Scction 15) of such atleged
breach and alforded the other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a lime period whicl must elapse before cedain action caa be laken, tat tine perjvd will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opporhmily (o cuiee given to Borcower pursuant
o Section 22 and the notice of acceleration given to Borrower pursuant to Sectjon 18 shall be desmed lo satisfy the notice and
opporiunity to take correetive action provisions of this Section 20.

31, Hazardous Substances. As used in this Scction 21; (a) “Hazardous Subsiances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following subsiances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, watedels containing asbestos o
Tormaldeliyde, and radivaclive materals; (b) “Environmental Law™ means federal laws aud laws of the jurlsdiction where (hic
Properiy is located that refate to health, safety or envisommental protection; (¢) “Environmental Cleaoup” includes any response
action, temedirl action, or removal action, as defined in Envieonmental Law; and (d) an *Environaental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Eavironnents! Cleanup. .

Rorrower shall not cause or perntit the presence, use, disposs, storage, or relense of any Hazardous Substanees, or
threnten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyore clse lo do,
anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an Environmeital
Conditlon, or {6) which, due to the presence, use, or release of a Hazardous Subsiance, creates a condition that adversely affects
the value of the Propety. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances hat ace gencrally recognized lo be appropriate to normal residential uses and o
mainterance of the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shell promptly give Lender writien notice of () any investigation, clajm, demand, lawsuit or other action by
any govermmental or regufatory agency or private party involving the Properly and any Hazardous Substince or Environmental
Law of which Borrower has actual knowledge, (I} any Fuvicenmental Condition, including but not limited to, any spilling,
Jeaking, discharge, release or threat of refease of any Hazardous Substance, and (¢} any condition caused by the presence, use
or release of a Hazardons Substance which adversely affects the value of the Propesty. I Borrower learns, or is nofified by any
goverumental or regulatory authority, or any privale pary, that any removal or olher remiediation of any Hazardous Substance
affeeling the Property is necessary, Borower shall promptly take all necessary temedial actions in accordauce with
Enviroumnenisl Law, Nothing herein shalt create any obligation on Lender for an Enviromnentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:
22, Acceloration; Remedles, Lender shall glve notice to Boreower prior I acceleratlon folowlng Borrower’s
breach of any covenant or agreement In (his Security Instrument (but not prior lo acceleratlvn under Secilon 16 vnless
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« Applicable Law provides otherwise). The notice shull speelfy: (1) the default; (b) the action required to core the défaulty
: {c} a date, nof less thén 30 days from the date the notlce [¢ given fo Boryower, by whick the defaull must be cured; and
(D) that fajlure to cure the defnult on or before the dute speeitied in the notice may resilf In acceleration of fhe sums
secured by this Secorlty Instrument nd sale of the Property. The notlee shall further inform Borrower of the right to
reinstate alter neceleration und the right to bring a court scllon fo assert the non-extstence of § defanlt o any olker
defense of Borrower Lo ucceleration und sale. If the defauli s nof cured on or betore the date specilled In the noflce,
Lender at its optlon may require immedizte payment n full of ull sums secured by {his Seetrity Instroment without
furiher demand and may luvoke the power of sale and any other remedics permitfed by Applicable Law, Lender shall
be entltled (o collect 21l expenses Jocurred In pursulng the remedies provided In (his Seclion 22 fncluding, but not
limited to, reasonable atlorneys® fecs and costs of tifle evidence,

If Lender invokes the power of sale, Lentder shall glve willlen notice to Trustee of the oconrvence of an event of
defsult and of Lender’s sleclion (o cause the Property e be sold. Trustee shall record a notleo of sale In each counly i
which any part of the Properly is located and shall mail coples of the notlee as preseribed by Applicable Law to
Borrower and to the wiher persons prescribed by Applicable Law, After thte tlme required hy Applicable Law and after
publleatlon and posting of the notlce of sale, 'I'rastee, without demona on Borrower, shall sell the Property at public
auctlon to the filghest bldder for cash at (he time and place destipanted i the nofice of sale. Trostee may posipone sale
of the Property by pubife annovnceraeat at the (ime and place of any previously scheduled sale. Lender o lfs designee
may purchase {he Property al any sale.

Trustee shall deliver to (e purchaser Trusice's deed ¢onveying the Properfy without any covenant or warranty,
expressed or implicd, The vecitals In the Trustee’s deed shall be prima facle evidence of (he truth-of the slatements
niade thereln, Trustee shall upply the proceeds of the sale In the Tollowing order: (4} to all expenses of the sale,
Including, but not limited (o, reasonalble Trusice's and olforneys’ fees; (b) v all sums secured by this Seaprity
nstrument; and (¢) any excess to the persun vr persens Jegally entifled Lo it or to the county (reasurer of Lhe county o
whilcls the sale fook place,

23, Release. Upon payment of &l sums secured by this Seourily Fnstrement, Lender shall release this Security
Instrwment, Borrower shall pay any recordation costs, Leader may charge Borrower a lee for relensing this Security Inkinnnent,
but only if the fee js paid to a Usird parly for services rendered and the charging of the fee is permiticd veder Applicable Law.

24, Subslitute Trustee. Lender may, for any renson or canse, from time to ine remove Trustee mxd appoint a stceessor
trustee to any Trustee appeinted hereunder. Without conveyance of the Property, the successor lrustee shall sucoeed 1o all the
title, power and duties conferred upon ‘Truslee herein nnd by Applicable Law. )

5. Time of Essence. Time Is of the essence in each covenant of this Security istrument.

é

1

G

! ig 8

: Q

i

O
ARIZONA—Singfe Family—Fannle Mag/Fredille Mae UNIFORM INSTRUMENT Forra 3003 101 {rev. £02)
) AREATLAND
TEV T002011 (6207)—MERS {Page 11 of 12 pages) To Urder [al: 1-900-530- 5680 17w B18-791-1 131

———
. o Fa e m e e E et e i g : Lo XL
ekt b AR A 4 vng il o 5o ST St s i e St e B T B e p P 2 s
e e —————



BY SIGNING BELOW, Borrower accepts and aglees 1o the terms and covenants coatained in pages | through 12 of this
Security astrument and ju any Rider executed by Borrewert ny ed with CL

X
.~ \‘;‘\\J e (Seal)

(Seal) Y ;w"—qg,,—'

Morews’  RONALD D SEIBER Borrower

o (Beal) (Seal)

-Borrower -Borrower

(Seal) {Sesl)

-Homower -Bamower

Wilness: Wilness:
Stale of Arizona J
. / 188

County of ! MA— )

The forcgoing instrument was acknowledged before me this 2 ‘? 7>‘ ; 2 = ;.‘; (dute) by

Shodon Lee. Seber m’\;; Rﬂf\a.\d \Y Seiber

{persons] acknowledging),

/ /' Noiary Public

My commission expires:

H-JGhD ORI
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ESC'BOW NQ.: 10212-TL TITLE ORDER NO.: T8620134

" ALLPURPOSE ACKNOWLEDGMENT

STATE OF ARJZONi:p
COUNTY O il

on Habe, 2§ 2006
before me,| &Q‘Wﬁfgﬁ cﬂ;wé/

a Notary Pybilc in and for said State, personally-appeaed

Sharorn Lé¢ Jer B¢

Kéw@/;z) b S ben

personally known to me {or proved to me on the basis of satisfactory evidence} to be the person{s) whose name(s) isfare
subscribed to the within Instrument and acknowledged to me that he/shefthey executed the same in hisfher/their
aulhorized capacity{ies), and that by histhei/thelr signaturefs) on the Insirument the person(s), or the entity upen behalf of
which the person(s} acled, executed the instrument,

WITNESS my hand and official seal.

Vs {This area for official notarial seal)

Title of Document Type REFIM—@t’

Number of Pages

Date of Documsnt

Slgner{s) Other Than Named Above

M-JOTO  OHONF
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Eyhibrm A

Legal Description

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN THE CITY OF TUCSON,
COUNTY OF PIMA, AND STATE OF ARIZONA, TO WIT:

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN PIMA COUNTY, ARIZONA
WITH THE TITLE BEING CONVEYED TO THE GRANTEE AS SET FORTH IN THE ATTACHED
ACGEPTANCE BY THE GRANTEE:

LOT 1, OF SARNOFF RIDGE i, ACCORDING TO THE MAP OF RECORD IN THE OFFICE OF
THE COUNTY RECORDER COF PIiMA COUNTY, ARIZONA, RECORDED IN BOOK 54 OF MAPS
AND PLATS, PAGE 67.

TAX ID #: 136-03-1250

BY FEE SIMPLE DEED FROM RICHARD J. PAYE AND KAREN L. PAYE, HUSBAND AND WIFE
AS SET FORTH IN DEED BOOK 12456, PAGE 1256 AND RECORDED ON 12/27/2004, PIMA
CQUNTY RECORDS.

THE SQURCE DEED AS STATED ABOVE 18 THE LAST RECORD OF VESTING FILED FOR
THIS PROPERTY. THERE HAVE BEEN NO VESTING CHANGES SINCE THE DATE OF THE
ABOVE REFERENCED SOURCE.

24 MONTH CHAIN

BY FEE SIMPLE DEED FROM FIDELITY NATIONAL TITLE AGENCY, INC., AN ARIZONA
CORPORATION, AS TRUSTEE UNDER TRUST NO.30150, WHICH PURSUANT TO AR.S
33.404 IS DISCLOSED BY AFFIDAVIT RECORDED 6/28/2001 IN DOCKET 11581 AT PAGE
5998 TO RICHARD J. PAYNE AND KAREN L. PAYNE, HUSBAND AND WIFE AS SET FORTH
N INSTRUMENT 20021780358, AND RECORDED 9/13/2002, PIMA COUNTY RECORDS.

LT

U34309742~-010p 16
DEER OF IROST
L.UANY 18628134-SFIRER
US Pacordings

VT# 1978932, SEIBER, SHARON
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th dey of
September 2006 , and js ineorpomied into and shakll be deemed to amend and supplémeat
the Mortgage, Deed of Trust, or Seeurity Deed (the “Securily Instrument”} of the same date, given by (he
undersigned (the “Borrower™) to secure Borrower's Nole o Taylor, Bean & Whitaker Mortgage Corp.

{1k “Lender™) of the same dale and covering the Properiy described iu the Sceurity Instrument and located al:

8505 E BOWLINE ROAD
Tugson, AZ 85710

[Propeity Address)

The Property includes, bud is not Jinited to, a parcel of land improved with & dwelling, together with vilier
such parcels and vertain common areas and faeilities, as described in

(the “Declaration”). The Property is & part of a planncd unit developinent kinown as

SARNOFF RIDGE
[Nante of Planted Uit Development)

(the “PUD"). The Property alse includes Borower's inlerest in the homeowners association or equivalent
entity owning or managing the common areas aud facitities of the PUD (the “Dwners Assoctation”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and. agreements made {n the Securily Instniment,
Homrower and Lender further cuvenant and agree as follows:

A. PUD Oblgatlons. Borrower shall performn sll of Borrower's obligations under the PUD's
Conslituen{ Documents. The “Constituent Documents” are the (i} Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Qwners Association;
and (iii) any by-laws or elher rules or regufations of the Owners Association, Borrower shali
promptly pay, when due, all dues and assessmients imposed pursupnt (o the Conslituent
Documents,

B. Properly Insurance. So loug as the Owners Association maintaing, with # generslly
aceepled insurance carcler, 2 “master” or “blanket” policy insuting the Property which is
salisfactory fo Lender and whicl provides insutance coverage in the amounts (iacluding
deductible levels), for the periods, and against foss by fire, hwzards inclnded within the term
“extended coverage,” and any other bazards, incinding, but not linited te, carthquekes and floods,
for which Lender requlres insurance, then: (i) Lender waives the provision in Section 3 [or the
Periodic Payment to Lender of the yeatly premium insiallments for property insurance on the
Property; and (iiy Borrowet's obligation under Section 5 to maintaln property losiance coverage
an the Property is deamed satisficd 1o the exten( that the required coversge is provided by the
Owners Assoclation policy.

What Eender requires as 2 condition of this waiver can change during the term of the loan.

Bomower shall give Lender prompt notice of any lapse in required properly insurance
covernge rovided by the mmster or blankel policy,
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In the event of a disteibutlon of property insurance proceeds in licu of restoration or repair
following a loss to the Property, or to conmon areas and facilities of the PUD, any procceds
payable o Bomower are hercby assigned and shall be paid 10 Lender. Lender shatl apply the
proceeds to the sums seewred by the Sseurity Insteument, whetber or niot then due, with the excess,
if any, pald to Borrower.

C. Public Liablliiy Insurance, Borrower shall take such actions as inay be reasonable to
insure that the Owners Association mainfains a public lability msurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Cundermnation, The proceeds of any award or claim for damages, dirct or
conseyueniial, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property or the common aceas and facilities of the PUD, or for any conveyance in
{ien of condemnalion, are hereby assigued and shall be paid to Lender. Such proceeds shall be
applied by Lender {u the sums secured by the Security Instmment ag provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notic€ to Lender and with
Lendes’s prior wrilten consent, either partition or snbdivide the Properly or consent to: (i} the
abandowmment or tenmination of the PUD, except for abandonment or termination required hy law
in the case of substantial destruction by fire or other casually or in the case of = taking by
condemnation or eminent domain; (i) any amendment to any provision of the “Constituent
Doewpents™ if the provision is for the express benefit of Lender; (iif) tenmination of professional
management and assumplion of sell-management of the Owners Association; or (iv} asy action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceplable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessiicits when due, then Lender
may pay thent. Aoy amovnis disbucsed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree lo other
ferms of payment, these amounts shall bear interest from the date of disburscinent st the Note rale
and shall be payable, with {nterest, upon notice from Lender lo Borcower requesting paymeil.

BY SIONING BELOW, Borrower accepls nnd ageees (o the lcrms ami pmvisiuns contained in pages
1 and 2 of this PUD Rider.

(&ﬁf:\shma# oty \\“7mwj {Seal)

-Bowower  RONALD D SEIBER “Bomower

{Seal) (Seal)

~Porrower -Bortower

(Seal) (Scal)

«Borrower -Bonuwer
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