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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,11, 13,18, 20
and 21. Certain rules regarding the usage of words used in this document are-also provided in Séction 16.

(A) “Security Instrument™ means this document, which is. dated October 28, 2005  together with all
Riders to this document.

(B) “Borrower” is Yris Romero

Bomrower is the mortgagor under this Se¢ority Instrument.

(C). “MERS" is Montgage Electronic Registration Systems, Inc. MERS is a separate corporation that is ecting solely as a
nominee for Lender and Lender’s suceessors and assigns. MERS Is the aortgagee under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone namber of P.O. Box 2026, Flint, M
48501-2026, tel. (588) 675-MERS.

(D) “Lender” is Taylor, Bean & Whitaker Mortgage Corp. .
‘Lender is 4 a Florida Corporation organized and existing under
the laws of FL . Lender™s address is
1417 North Magnolia Ave, Ocata, FL. 34475

(E) “Note" means the promissory note sigaed by Borrower and dated October 28, 2005 . The Note
states that Borrower owes Lender Two Hundred Sixty Four Thousand and no/100

Dollars (U.5. $ 264,000.00 } plus interest, Borrower has promised
to pay this debt in regular Periodic Payments and to-pay the debt in full not-later than November 01, 2035 .

(F) “Property” means the property that is described below inder the heading “Transfer of Rights in the Property.”
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(G) “Loan” means the debt evidenced by the Note, plus intcnlest, any prepayment charges and late charges due under the
Note, and all sums doe onder this Security Instrument, plus interést.

(H) “Riders” means all Riders to this Security Instrument that are éxecuted by Borrower, The follawing Riders are to be
exccuted by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Condominium Rider [ second Home Rider
[] Balteon Rider [] Planned Unit Development Rider  [__] Other(s) [specify}
[T 1-4 Family Rider [T] Biweekly Payment Rider

(I) “Applicable Lsw” means all controlling applicable federal, stais and local stawtes, regulations, ardinances and
administrative rules and orders (that frave the effect of law) as well as-all applicable final, non-appealable judicial opinicns.

(J) “Community Assoclation Dues, Fees, and Assessments” means all ducs, [ees, asscssments-and other charges that are:
imposed on Borrower or the Property by 2 condominiurm association, homeawners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a Wransaction originated by check, draft, or
similar paper instruient, which is initiated through an electronic terminal, telephonic instrument, compiter, or Imagnetic tape
50 as to order, instruct, or authorize a financial institution to debit or eredit an account. Such term includes, but is not limited
to, point-of-sale. transfers, amomated teller miachine transactions, transfers initiated by telephone, wire transfers, and
automaied clearinghouse transfers. '

(L) “Escraw Items™ means those itenis that are described in S;cclion 3,

(M) “Miscellanecus Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in‘Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; {iil) conveyance in licu of condemnation; o
(iv) misrepresentations of, or ormissions as to, the value and/or gondition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) “Periodic Paymen(” means the regularly scheduled amounm doe for (i} principal and interest under the Note, plos.
(ii} any amounts under Sectios 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Scttiement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing regulation,
Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any additional or successor legislation
‘or regulation that governs the same suhj_cci- maiter. As used in this Sccurity Iristrument, “RESPA" refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Bomower’s sbligations.under the Note and/or this Security Instroment,
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TRANSFER OF RIGHTS IN THE PROPERTY :

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrowe:’s covenants andiagreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the soccessors and assigns of MERS, with power of sale, the following described property

Tocated in the County of Middlesex :
[Type of Recording Jurisdiction) [Mame of Recording Jurisdietion]

See Attached Exhibit A.
|

which currently has the address of ; 51 Essex Street
, [Strect]

Mariborough  Massachusenis ~ 01752-2913 {(“Property Address™):
{Ciry] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all eesements, appurtenances,
and fixtures now or hereafter a part of the property. All feplaccments and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security [Histrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Bomower in this Security Instrument, bt if necessary 10 comply
with law or custom, MERS (as nominée for Lender and Lender’s successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to ferectose and sell the Property; and to take any action required of
Lender including, but not limited o, releasing and canceling this Security Instrument. '

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that ihe Property is unencumbered, except for encumbrances of record.
Bomrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.. '

THIS SECURITY INSTRUMENT combincs uniform covenants. for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security insitument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest; Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Noté or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security: Instrument be thade in one dr more of the foltlowing forms, as
selected by Lender: (a) cash; (b) money onder; {c) certified check, bank check, treasurer’s check or cashier’s check, provided
wity such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Bléctronic: Funds Transfer,
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Payments are deemed received by Lender when rccuiveda% the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may ‘accept any payment
or partial payment insufficient to bring the:Loan current, without waiver of any rights hercunder or prejudice to its rights to
refuse such payment or partial paymenis in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted, If cach Periodic Payment ia applied as of its-scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unepplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do'so within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower.
If not applied earlicr, such funds will be applied 1o the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrameant.

2, Agpplication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of privrity: (a) interest due under the Note; (b) principal due
under the Note; (€) amounts due under Section 3. Such pryments shali be applied to each Periodic Payment in the arder in
which it bocame due. Any reraining améunts shall be applied first to late charges, second to any other amounts dve under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient ameunt to.
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Paymient is outstanding; Lender may apply any payment received from Borrower lo the repayment of the Periodic Payments.
if; and to the extent that, each payment can be paid in full, To.the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any iate charges due. Voluniary
prepayments shall be applicd first to any prepayment charges and then as described in the Note.

Any applicaiion of paymients, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funda for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymients are due under the Nate,
ontil the Note is.paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and
other jtems which can atain priority over this Security Instrument as a lien or encumbrance on the Property; (b) Ioasehold
payments or ground rents on the Property, if any; (¢} premiums for any and all insuranice réquired by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Ilems.” At
origination or at any time.during the term of the Loan, Lender may reqitire that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and soch dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish 1o Lender all notices of amounts to be paid under this Section, Bormower shall pay Lender the Fonds for
Escrow Items unless Lender waives Borrovwer's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Bormower’s obligation to pay 1o Lender Funds for any or all Escrow Items at any time. Any soch waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender -and, if Lender requires, shall furnish o Lender receipls
evidencing such payment within such time period as Lender may retjuire. Borrower's abligation te make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrement, ns
the phmse “covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow licms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9 and

. pay such amount and Borrower shall then be cbligated under Section 9 to Tepay to Lender anmy such amount. Lender may
revoke the waiver as to any or alf Escrow liems st any time by a notice given in aceordance with Section 15 and, vpon such
revoeation, Borrower shall pay to Lender all Funds, snd in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
tirne specified under RESPA, and (b) not to exceed the maximum amount a lender ean require under RESPA. Lender shall
estimate the amount of Finds due on the bésis of coment data-and reasonablé estimatss of expenditures of folure Escrow
Items or otherwise in accoidance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fedemi agency, instrumentality, or entity
tincluding Leénder, if Lender is an institution whose deposils are se insured) or in any Federal Home Loan Bank: Lender shall
apply the Funds to pay the Esérow Items no later than the time specified inder RESPA. Lender shall nol ¢harge Borrower for

X
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holding and applying the Funds, annually analyzing the es_c_mw-}wcount,_ or verifying the Escrow Itenis, unless Lender pays
Borrower intcrest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds; Lender shall nol be required to pay Borrower any interest
or eartings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Tf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account lo Borrower for the excess
funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount pecessary to make up the shortage in
accordance with RESPA. but in no more than 12 monihly payments. If there is a deficiency of Funds held in escrow, as
defined nnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficieney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs, and impositions attributable 1o the.
Property which can attain priority ovér this Secority Instrument, leaschold payments or ground rents on the Property, if any,
and Commuriity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)agrees
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender, bul only so long as
Borrower is performing such agreement; (b) contests ihe lien in good faith by, or defends against enforcement of the Hen in,
tegal proceedings which in Lender’s opinion operate to prevent the enforcament of the lien while those proceedings are
pending, but only until such proceedings are concluded; of (¢) secures from the holder of the lien an. agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which can attain priority over thix Security Instrument, Lender may give Borrower.a notice identifying the licn, Within
10 days of the date on which that notice is given, Borrgwer shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay  one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemenis now existing or hereafter erécted on the Property

, insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
litnited to, earthquakes and floods, for which Lender requires insurance. This insurance shiail be maintained in the wmounts
(including deductible levels) and for the periods that Lender requires. What Lender requircs pursuand lo the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance ghall he chosen by Borrower
subject to Lender's right 1o disapprove Borrowes’s choice, which right shall not be exercised unreasonably, Lender may
require Borrower fo pay, in connection with this Loan, cither: (a} & onc-time charge for flood zone determinalion,
certification and tracking services; or (b) a one-time charge for flood zone determination snd certification services and
subsequent charges cach lime remappings o similar changes ocour which reasonably might affect such determination of
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zonc determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's
aption and Borrower's expense. Lender is under no obligation to purchase any particular fype or amount of coverage.
Therefore; such coverage shall cover Lender, but might of might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or lisbility and might provide greater or losser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed
the cost of insurarice that Borrower could have obtained, Any amounts dishuesed by Lender under this Section 5 shall begome
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the'
date of disbursement 2nd shall be payable, with such intcrest, ppon notice from Lender 10 Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
‘such policies, shall include a standard mongage clause, and shall name Lender as mortgagee andior as an additional loss
payec. Lender shall have the right to hold the policies and renewal certificates. ¥ Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage te, or destruction of, the Property. such policy shall include a standard mortgage
clanse and shall name Lender as mortgagee and/or as an additional loss payee. Q
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In the event of loss, Borrower shall give prompt notice to the insurance carrier end Lender, Lender may make proof of
Joss if not made promptly by Borrower. Unless Lender and Barower otherwise agrée in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lendg,ﬂ;hall be applied to restoration ar repair of the Propenty, if
the restoration or repsir is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds inti] Lender hias bad an opperhmity to inspect. such
Properly to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be. undertaken
prompty. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a series of progress
payments 28 the work is completed. Unlcss an agresment is wmade In-writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or camings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is mot economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by, this Security Instrument, whether or niet then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propesty, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Bomower does not respond within 30 days to a notice from Lender that the insurance carrier bag offered to settle a
claim, then Lendér tay negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (8) Borrawer's rights to
any insurance proceeds in an ameunt nol 19 excwed the: amounts unpaid under the Note or this- Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are.applicable to the coverage of the Properiy. Lender may use
the insurance proceeds either to repair er restore the Property of to pay amounts unpaid under the Note or this Security
Ingtrument, whether or not then due,

6. Occupancy. Borrower shall pccupy, establish, and use the Property as Borrower's. principal residence within 60
days after the execution of this Security- Instrument and shall continue 1o occupy the Property” as Bomower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beéyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or imnprir the Property, allow the Property 10 deteriorate. or commit waste on the Property, Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasimg in value due to its condition. Unless it is determined pursuant to Section § that repair or restoration is nol
economically feasible, Borrower shiall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds arc peid in connection with damage 10, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and réstoration in 2 single payment or in a series of progress payments as the work is
completed. 1f the insurance or condemnation procesds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restovation.

Lender or its agent miay make reasonable entries upon and inspections of the Preperty. If it hias reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Bomrower notice at the time of or prior to
such an inlerior inspection specifying sach reasonable cause. '

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consenl gave materially falsc,
misleading, or inaccurate information or statements to Lender {or failed 1o provide Lender with material information} in
conticction with the Loan, Material representations include, but are not limited to, representations coricerning Borrower's
occupancy of the Property as Borrower's principal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (s} Borrower
fails to perform the covenants and agreements contained in this Secnrity Instrument, (b) there is @ legal proceeding that might
significantly affect Lender’s interesl in the Propeity and/or rights under this Security Instrurent (such as a proceeding in
bankruptey, probale, for condemnation or forfeiturs, for enforcement of a lien which may attain priority over this Security-
Instrament or 16 enforce liws or regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay for
whatever is reasonable or appropriate to-protect Lender’s interest in thie Property and rights under this Security strument,
including prelecling and/or assessing the value of the Property, und securing and/or repairing the Property. Lender's actions
can inclode, but are not Iimited to: {2) paying any sums secured by a lien which has priority over this Security Instrument;
{b) appearing in court; and (¢} paying rfeasonable attorneys’ fees to-protect jts interest in the Property and/or rights under this
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Security Instrument, inciuding its secured position in a banhu?tcy proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change:locks! replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous:conditions, and have utilities tumed on or off. Although
Lender may take action under this Section 9, Lender does not have to de so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. ‘These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable;
wilh such interest, upon notice from Lender to Borrower requesting payment.

Jf-this Security Instroment is on a Jeasehold, Bormower shall comply with all the provisions of the lease. If Berrower
aequires fee title to the Property, the leasehold and the fes title shall riot mesge unless Lender agrees to the merger in writing;

10. Mortgage Insnrance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mottgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was reguired to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusty in effect, from an alternate mortgage
insurer selected by Lénder. If substantially equivalent Mortgage Insurance coverage. is not available, Borrower shall continue
to-pey to Lender the amiount of the separately designated payments that were dve when the insurance coverage ceased o be.in
cffect. Lender will accept, use and retain these paymenis as a aoi-refundable loss reserve in lieu of Morigage Insurance. Sich
loss reserve shall be non-refindable, notwithstanding the fact that the Loan is ultimately paid in fill, and Lender shall not be
required to pay Borrower any intercst or camings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period (hat Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designared payments toward the premivms for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required o' maintain Mongagc Insafance in effect, or to provide a non-refunidable loss reserve, until Lender's requirement for
Mortgage Insiorance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or uitil lermination is regoired by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to
pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may imcur if
Bomrower does not repay the Loan as agreed, Borrower 18 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurence in force from fime to time, and may enter into
agreemicnis wilh other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that arc satisfactory to the morigage insurer and the other party (or parties) ko these agreements, These agreements may
require the morigage insurer to make payments using any source of funds that the morigage insurer may hiive available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, -any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) & porlion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morgage insvrer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement s often termed “captive reinsurance.” Further:

(s} Any such agreements will not affect the amounts that Borrawer has agreed to pay for Morigaze Insarance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance; and they will not entitie Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may Include the right to
recelve certaln disclosures; to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
pnearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfetture. All Miscellaneous Proceeds are hereby assignied to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lendér's security is not lessened. During such repair and restoration period,

MASSACHUSETTS—Single Family—Fannie Msc/Freddic Mac UNIFORM EINSTRUMENT 2 1A
QREATLAND B
TFEM T2E80LT (001 1}—MERS {Page 7 &f 12 pages) To Oty Galt}t -B00-530-5393 DoFa: S16-T911139

1




!asg 3:09-bk-07047-JAF Doc 3497-1 Filed 08/03/11 Page 8 of 18

Lender shall have the right to hold such Misccllaneous Proceedsluntil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thiit such inspection shall be underteken promptly.
Lender may pay for the repairs snd restoration in & single disbursemerit or in a series of progeess payments as the work is.
completed. Unless an sgreement is made in writing or Applicable Law requires interest to be paid en such Miscellaneous'
Proceeds, Lender shall not be required to pay Borrower any intesest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's secunity would be lessened, the Miscellancous Proceeds shall be.
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid w Bomrdwer.
Snch Miscellancous Proceeds shall be-applied in the order provided for in Section 2.

In the event of a total taking, destruction, or less i value of the Property, the Miscellaneons Proceeds shall be applied to
the sums secured by this Security Tnstrumént, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediatcly before the partial laking, destruction, or 16ss in value is equal to or greater than the amount of the sums

secured by this Secirity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the toial amount of the sums. secured inimediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Froperty immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrowez.

1n the event of a partial taking, destruction, or loss in valoe of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling,
the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whiethier or not the sums arc
then due,

If the Property is abandoned by Borrower, of if, afier noti¢e by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 10 Lender within 30
days after the date the notice is given, Lender is authorized to. collect and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard lo Misccllancous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property o other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling thal, in Lender's judgment, precludes forfeitore of the
Property or other malerial impairment of Lender's intcrest in the Property or rights imder this Security Instrument. The
proceeds of any award or claim for damages thal are attribuiable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shiall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amecntization of the sums. sccured by. this Security Instrument granied by Lender to Bomower or any
Successor in Interest of Botrower shall not operate {o release the liability of Boower or any Successors in Interest of
Borrawer. Lender shall not be required to commence procecdings against-any Successor in Interest of Borrower or to refuse
to exterid time for payment or otherwise modify amortization of the sams secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
‘exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entilfes or
Successors in Interest of Borrower or in amiounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

i3. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bomrower's obligations and Hability shiall be joint and scveral. However, any Borrower who co-signs this Security Instrument
but does not executs the Note (a “co-signier): (a) is co-signing this Security Instrument only to morigage, grant and convey
the co-signer's intesest in the Property under the terms-of this Security Instrument; {b) i¢ nol personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomower can agree to. extend,
medify, forbear or make any accommodations with regard te the lerms of this Security Ingtrament or the Note without the
co-signer’s consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrament in writing, and is approved by Lender, shall obtain all 6f Barrower's rights and bnefits under
this Security Instrument. Borrower shall not be released Erom' Borrowee’s: obligations -and Kiability under this Security
Instroment unless Lender agrees to such release in writing: The }:ovcnants and agrecrnents of thiis Security Instrument shall
bind (except as provided i Section 20) and bensfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in consiection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attomeys’ fees, property inspection and valuation fees. In regard to atiy other fecs, the absence of express anthority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fecs that are expressly probibited by this Security Instrument or by Applicable Law,

¥ the Loan is subject.to a law which sets maximum loan charges, and that law is finally. interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shiall be reduced by the amoynt necessary to reduce the charge 1o the permitted limit; and (b)-any sums alrcady
collected from Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces:
principal, the reduction weill be trealed as & partial prepayment withotit sny prepayment charge (whether or not & prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Bomower will
constitute a waiver of any right of action Borrower might have ariging out of such overcharge.

15. Notlces, All notices given by Borrower or Lender in‘conncction with this Security Instrument must be in writing.
Any nofice to Borrower in connection with this Security Instrument shall be deemed to have been given to Bammower when
mailed by first.class mail or when actuaily delivered to Borrower's notice address if sent by other means. Notice 1o any one
Borower shall constitte notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice’ address
shall be the Property Address unless Borrowsr has designated a substitute notice address by aotice lo Lender, Borrower shall
promptly notify Lender of Bomrower's chiange of address. If Lender specilies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throngh that specified procedure. There may be ‘only one
designated notice address uader this Security Instrament at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's addross stated herein unless Lender has designated another address by notice 10
Borrower. Any nolice in connection with thie Security Instrumnent shell not be deemed to have been given to Lender until
sctually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law;.Severabitity; Rules of Construction. This Sccurity Instrument shail be govemned by federal law
and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in this Security
Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might explicilly or implicitly
allow the parties to agree by coniract or it might be silent, .bu;t sach silence shall oot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Secarity Instrument or the Note -conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include corresponding nevler
words or words of tlie feminine gender; (b) words in the singular shal! mean and include the plural and vice versa; and {c} the
word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Secority Instroment.

‘18. Transfer of the Progerty or 8 Beneftclal Interest n Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but net limited 10, those beneficial interests:
transferred in & bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial imérest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may-
require immediate payment in full of all sums sccured by this Security Instrument. However, this option shall sot be
excreised by Lender if such exercise is prohibited by Applicable Law. _

if Lender exerciscs this option, Lender shall give Borrowver niotice of acceleration. The notice shall provide & period of
not legs than 30 days from the date the notice is given in accordance with Section 15:within which Borrower niust péy ail
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Londer
ray invoke any remedies permitted by this Security Instrument without further noticé or demand on Borrgwer.

. ;
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19. Borrower's Right to Relnstate After Acceleration!. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) stich other period as Applicable
Law might specify for the termination of Borrowet's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower; (a) pays Lender all sums which then would be duo under this Security
Instrument and the Note as if no -acceleration had occurred; (b) cures any default of any other covenants or agrecments;
(c) pays all expenses incurved in enforcing this Security Instrumient, including, but not limited to, reasonable all.orne}'s fees,
property inspection and valuation fees, and other fecs incurred for the purpose of protecting Lender’s interest in the Propeity
and rights under this Security Instrument; and (d) takes such action as Lender may reasonzbly require to assore that Lendec’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums gecured by this
Security Instrumient, shall continue unchanged. Lender may require that Borrower pay such reinstatement surns and expenses.
in one or more of the following forms, as: selected by Lender; (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institsiion whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrunient and obligations secured hereby shall remain folly effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (logether
with this Security Instrument) can be seld one or more times without prior notice to Borrower, A sale might result in &
change in the entity (known -as the “Loan Servicer™) that collects Periodic Payments dué under the Note and this Security
Instrument end performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be-one or mere changes of the Loan Servicer mmselated to'3 sale of the Note. If there is a change of the
Loan Servicer, Botrower will be.given written notice of the change which will state the riame and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with 2
niotice- of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Lo&n Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Losn Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note. purchaser piless otherwise pravided by the Note
purchaser.

Neither Borrower nor Lender may commenee, jain, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arjses from thie other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until ssch Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides'a time pericd which must elapse before-certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to satisfy the
notice and opporiunity to take corrective action provisions of this Secticn 20.

21. Hazardous Substances. As uscd in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, maleriala containing asbestos
or forma-ldehyde, and radieactive materials; {b) “Envirmm‘enlal Law" means federal laws and laws of the jurisdiction where
the Property is located 1hat relate to health, safety or environmental protection; (c} “Bryironmental Cleanup” includes any
response action, rentedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condijtion"
means a condition that can cause, contribute to, or otherwise tigger an Environmental Cleanup.

Borrower shall not cause or permil Lhe presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to reloase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property. (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Conditien, or (c) which, dus 10 the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage-on the Property
of smdll quantities of Hazardous Substarices that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Properly (including, but not limited to, hazardous substances in consumer products).

Bormrower shiall prompily give Lender written notice of (2) any investigation, claim, demand, lawsnit or other action by
any goveinimental or regulalory agency -or privatc party involving the Property and apy Hazardous Substance or
Environmental Law ¢f which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o,
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any spilling, leaking, discharge, release or threal of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Bazardous Substance which adversely affects the value of the Property. If Borrower leams, or is
notified by any governmental or regulatory authority, or any private party, ihat any removal or other remediation of any
Hazardons Substance affecting the Propeity is necessary, Borrower shall prompily take nll necessary remedial actions in
accordance with Environmental Law, Nothing herein shail create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenanl and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s
breach of any covenant or agreement in this Security Instrnment (but not prior to acceleration under Section 18
uniéss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the. notice ls given to Borrower; by which the default must be
cured; and (4) that faflure to cure the defanlt on or before the date specified In the notice may result in accelerstion of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right (o reinstate after acceleration and the right to bring & court action to assert the non-existence of a default or
any othier defense of Borrower to acceleration snd sale, I7 the default is not cured on or before the date specified In the
notice, Lender at Jts option may require kminediate payment In full of all sums secured by this Security Instrument
without further demand and may invoke the STATUTORY POWER OF SALE and any other remedies permitted by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided (n this
Section 22, Inclnding, but not limited to, reasonable sttorneys’ foes and costs of title evidence,

If Lender invokes the STATUTORY POWER OF SALE, Lender shall mail a copy of a notlce of sale to
Borrower, and to other persons prescribed by Applicable Law, in the manner provided by Applicable Law. Lender
shall publish the notice of sale, and the Property shall be sold in the manner prescribed by Applicable Law. Lender or
Its designee may purchase the Property at any gale, The proceéds of the sale shall be applied in the fellowing order:
{a) to all expenses of the gale, including, but not limited to, reasonsble attorneys’ fees; (b) fo all sums secnred by this
Security Instrument; and (c) any excess to the person ot persons Tegally entitled to it.

23. Relesse. Upon payment of all sums secured by this Secuzity Instrument, Lender shall discharge this Security
Insirnment, Botrower shall pay any recordation costs. Lender tnay charge Borower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the feé is permitied under
Applicable Law, _

24. Waivers, Borrower waives all rights of homestcad exemption in the Property and relingnishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants containied in pages 1 through 12 of
this Security Instrument and in any Rider executed by Borvower :aud recorded with it.

y /M}‘ ﬁ W (Seal) (Seal)

Yri§ Romero -Borrower -Basrower
I

(Seal) (Seal)

~Bommower -Borrawer

{Seal) (Seal)

-Borrower -Borrower

Witness:

Witness: &Z/—\ /

Commonwealth of Massachiuseits, MMOMW 58
On this ' -' day of W Z a 0 , before me personally appeared:

to me known to be the person {er persons) described in and whio executed the foregoing instrument, and acknowledged ﬂ:al

he/she/they executed the same as histher/their free act and deed. /
- 5\_/ Wotary Public

My commiission expii‘ﬁ}//-.i / /)
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Commonwealth of Massachusetts MXW 8%

On this 28" day of October, 2005, before me, the undersigned notary public, personally
ero, proved,to me through satisfactory evidence of identification,

1 TrLneds [ALEMAL., to be the person(s) whose name(s) is/are signed
on the preceding or attached document, and acknowledged to me that he/she/they signed
it voluntarily and for its stated purpose.

Maria F. VI '

{1 . Nowry Public

/% 15 Commomeatinof Massachuselts L
=Y/ Wy comnissin Expires Nov. 3,201 . Notary Public:

My Commiission Expi ;WI/
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j File Number: 05-1851
EXHIBIT “A”

LEGAL DESCRIPTION

The land with the buildings therean, situated in said Marlborough, containing fifty two (52) square rods,
maore or less, on the Southerly side of Essek Streét, and bounded and described as follows:

BEGINNING at the Southwesterly comer of the premises at land, now or formerly of Wales; thence.
EASTERLY by Wales and land, now or formerly of Simonds’ heirs, niricty and seventy-five

lundredths (90.75) feet, more or less, to a comer at land, now or formerly of Mary
Lynch; thence

. NORTHERLY by said land, now or formerly of Lynch, one hundred sixty-five (165} feet, more or less,
o e eim e - to 58id Essex Street; thence : . C e e

WESTERLY by said Essex Street, nincty and seventy-five hundredtts (90.75) fost, more or less, to 2
corner gt land now or formerly of John Fee; thence.

SOUTHERLY by said land, nowor formerly of Fee, one hundred sixty-five (165) feet, more or less, to
the place of beginning,

For Grantor's title reference sec deed recorded in Book 42522, Page 479.
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INITIAL INTEREST™ NOTE
October 28, 2005 Mariborough Massachusetits
[Date) (Ciy] [stare]
§1 Fasax Street

Mariborough, MA 01752-2913
TPropesty Addeess}

I, BORROWER'S PROMISE TO PAY
In return for & loan that I have received, | promise to pay U.S. $284,000.00  (this amount is called “Principal”), plus
interest, to the order of the Lender. The Lender is Taylor, Boan & Whitaker Mortgage Corp.

1 will make ail payments under this Note in the form of cash, check or money order. ]
T understand thet:the Lénder may transfer this Note, The Lender or anyone who takes this Note by transfer and who is
entitled to receive payments under this Note is called the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal until the fill amount of Principal has been paid. 1 will pay interest at a yearly
rate of 8.6250%.

The interest rate required by this Section 2 is the rate I will pay both before and after any default described in Section
6(B) of this Note,

3. PAYMENTS

(A) Timeand Place of Payments

T'will make 4 payment every month on the first day of the month beginning on  December 01, 2005 | Before the first
fully amortizing principal and interest payment due date, my monthly payments will be only for the interest due on the
unpaid principal of this Note. The due date of my first payment including fully amortizing principal and interést is the first
day of December 01, 2015 . [ will make payments every month until T have paid all of the principal and interest and any
other charges described below that I may owe under this Note. Each monthly payment will be applied as of its scheduled
due date and if the payment includes both principal and interest, it will be applied w interest before Principal. If, on
November 01,2038 1 still owe amounts under this Note, 1 will pay those amounts in full on that date, which is called
the “Magurity Date.” _

I will make my monthly payments at Taylor, Bean & Whitaker Mortgage Corp., 1417 North Magnolia Ave,
Ocala, FL 34475

of at-a different place if required by the Note Holder.

{B) Amounnt of Monthly Payments o

My monthly payment will be in the amount of U'S. $1,467.50 until the due date of the first fully amortizing
principal and intorest payment. Beginning with the first fully amortizing principal and interest payment, my payment will be
in the amount of U.S. $1,987.79 .

The Nots Holder will notify me prior to the date of any change in the amount of my monthly payment in accordance with
Section 7 of this Note. The Notc Holder will provide the title and telephone number of a person who will answer any
questions 1 niay have regarding the notice:

MULTISTATE INFITAL INTEREST FIXED RATE NOTE—Singlé Family-—Freddie Mac UNIFORM INSTRUMENT Form 5206 S04
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4. BORROWER’'S RIGHT TO PREPAY

1 have the right w make payments of Principal at any time before they are due. A payment of Principal only is known as
A “Prepayment.” When | make a Prepayment, I will tell the Note Holder in writing that 1 ani doing so. T may not designate a
payment 83 a Prepsyment if 1 have not made all the monthly payments due under this Note.

I may make & full Prepayment or partial Prepayments without paying a Prepayment charge, The Note Holder will use my
Prepayments to reduce the amount of Principal that I owe under this Nate. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce the
Principal amount of the Note. If 1 make a partial Prepayment, there will be no changes in the due date of my monthly
payment unless the Note Holder agrees in writing to the changes. If I make a partial Prepayment during the peried ending
with the due date of my last interest only monthly payment, the partial Prepayment will reduce the amount of my monthly
payment. If [ make g partial Prepayment after the due date of my last interest only payment, the amount of my monthly
payment will not change unless the Note Holder agrees in writing to that change.

5. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collkected in connection with thig loan exceed the permitted limits, then: (a) any such
losn charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund
by reducing the Principal 1 owe under this Note or by making a direct payment to me. If a refund reduces Principal, the
reduction will be treated as a partial Prepayment,

6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by theendof ~ Fifteen  calendar days
after the date it is due, I will pay a late charge to the Note Holder, The.amount of the charge willbe  3.0000% of the overdue
payment of interest during the period when my payment is interest only, and of principal and interest after that. [-will pay this
late charge promptiy but only once on each late payment.

(B} Defaslt

If I do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(C) Notice of Défault '

If1 am in default, the Noté Holder may send me a written notice teliing me that if I do not pay the overdue amount by a
certain date, the Note Holder may requiire me to pay immediately the full amount of Principal which has not been paid and all
the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means.

(D) No Waiver By Not¢ Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described
sbove, the Note Holder will still have the right to do so if [ am in default at a later time,

(E) Payment of Note Holder’s Costs and Expeuses _

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in esforcing this Note to the extent not prohibited by -applicable: law.
Those expenses include, for example, reasonable attorneys fees,

7. GIVING OF NOTICES
 Unless applicable Jaw requires a different method; any notice that must be given to me under this Note.will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note
Holder a noties of my different address,

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by first.
class mail to the Note Holder at the address stated in Section 3¢A) above or at'a different address if 1 am given a notice of that
different address,
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8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, inchiding the promise to pay the full amount.owed. Any person who is a guarantor, surety or endorser of this Note
is also obligated to do these things. Any person wheo takes over these obligations, including the obligations of a guarantor,
surety or endorser of this Note, is also obligated to keep all of the. promises made in this Note, The Note Holder may enforce
itg rights under this Note against each person individually or against all of us together, This means that any one of us may be
required to pay all of the amounts owed under this Note.

9. WAIVERS _

[ and any other person who has obligations under this Note waive. the rights of Presentment and Notice of Dishonor.
“Presentment” means the right to require the Note Holder to demand payment of amounts due. *“Notice of Dishonor” means
the right to require the Note Holder to give notice to other persons that amounts due have not been paid,

10, UNIFORM SECURED NOTE

This Note is a uniform instrument with limited varistions in some jurisdictions, In addition to the protections given to the
Note Holder under this Note, a Morigage, Deed of Trust, or Security Deed {the “Security Instrument”), dated the same date
s this Note; protects the Note Holder from possible Insses which might result if I do not keep the promises which I make m
this Note, That Security Instrument describes how and under what conditions I may be required to make immediate payment
in full of all ameunts I owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those. beneficial
interests transferred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser. _

If all or any part of the Property or any Interest in the. Property is sold or transferred (or if Borrower is not'a
natural person and a beneficial interest in Bomower is sold of transferred) without Lender’s prior written consent,
Lender may require. immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. _

If Lender exercises this option, Lender shall give Borrowér notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in sccordance with Section 13 within which
Botrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies. permitied by this Security Instrument without further
noti¢e or demand on Borrower,
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Bomower has exeécuted and acknowledges receipt of pages 1 through 4 of this Note,

WITNESS THE HAND{S) AND SEAL(S) OF THE UNDERSIGNED.

(Seal (Seal
) Sorevs
(Seal) (Seal)
~Bomower -Boriorwer
Seal Scal
] oo
[Sign Original Only}
Maria F. Vijil: Witness
Without recotrss, pay to the crdar of
By: Teylor, Bsan & YWiltsker
Merigars Do,
Aol A
Brlz Cirierding 850
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