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After Recording Retura To:
PECK & TUNESKI
10 PEARL STREET
NEW LONDON .CT 06320
[Space Abuve This Lin: For Recording Data]
OPEN-END MORTGAGE DEED
N . .
DEFINITIONS

‘Words used in multiple sectious of this. document arc defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the. nsage of words used in-this document are also provided in Section 16.

{A} *Security Instrument” means this document, which is dated June 14, 2006 , together with alt
Riders to this document.

(B) “Borrower” is Justin Holmes and Elizabeth Holmes

Bormrower is the mortgagor under this Security Instroment.

(C) “MERS” is Mortgage Electronic Registiation Systems, Inc. MERS is & separate corporation that is scting solely as a
nominee for Lender and Lender's successots and assigns, MERS |s the morigagee under this Securlty lastrument. MERS

is organized and existing under the laws of Delaware, and Fas an address and telephone number of P.O. Box 2026, Flint, M1
48501-2026, el. (888) 679-MERS.

(D) “Lender” is Taylor, Bean & Whitaker Mortgage Corp. .
Leaderisa orgunized and cxisting onder
the lawy of FL. . Lender's address is
1417 North Magnolia Ave, Ocala, FL 34475

(E) “Note” mcans the promissory note signed by Borrower and dated June 14, 2006 . The Note
states tRat Borrower owes Lender Three Hunglred Thirty Four Thousand Four Hundred and nof100

Dollars (U.S. $334,400.00 ) plus interest, Borrower has promised
1o pay this debt in regular Periodic Payments and to pay the debt in full not later than July 04, 2038 .

(3] “Properly” meins the property thet is deseribed below: under the heading “Transfer of Rights in the Property.”
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (fi) the performance of Borrowar’s.covenants and agreernents under this Security Instrument and the Note, For
this purpoge, Borrower in consideration of this debt does hereby grant and convey to MERS (solely as nominee for Lender
end Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located in

the - County of New Haven :
[Type of Recording Jusisdiction) {Name of Recoriling Jurisciction]
Soe Attached Exhibit A,
which currently has the address of 207 Vi“ﬂ*ghora Drive
[Steeq
Gullford , Connecticut 06437 "Property Address™):
Ciy] " Wiy Coo ‘ E

TO HAVE AND TO HOLD this property unto MERS (solely a3 nominee for Lender and Lender's successors and
assigns) and to the suceessors and assigns of MERS, forever, togéther with all the improvements pow or hereafter erected on
the property, and all eascments, apporicnances, and fixtures now or hercafier a puit of the property. All replacements and
additions shall also be covered by this Security Instronent. All of the foreguing is referried 1o in this Secarity Instrument as
the “Propeity.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Bomrower in this
Security Instrument, but, if necessary 1o comply with law or custom, MERS (as nominee for Lender and Lender’s SUCCESSOTS
and assigns) has the right: to exerciss any ot all of those interests, including, but not limited 1o, the right to foreclose and seli
the Property; und to take any action reguired of Lender including, but not limited to, réleaging and canceling this Security
Instrument:

BORROWER COVENANTS that Bormower is lawfully seised of the estate. hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bommower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject to any
encumbrancis of record.

THIS: SECURITY INSTRUMENT combines tniform covenants for natiopal use and non-omiform covenants with
limited variations by jurisdiction to constitute & uniform security-instrament cavering real property.

UNIFORM COVENANTS,; Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, ‘and interést on, the debt evidenced by the Note and any prepayment charges and late¢ charges due
under.the Note. Borrower shall also pay funds for Escrow Items pussusnt to Section 3. Payments-due under the Note.and this
Security Instrument shall be made in US. curency. However, if any chieck or other instrument received by Lender as
paymient wader the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all
subsequent. payments due under the Note and this Security Instrament be made in one or more of the following forms, as
sclected by. Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whasc deposits are insured by & fedemi agency, instrumentslity, or entity; or
{4} Electronic Funds Transfer.
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Payments ar¢ deemed received by Lender when received st the location designated in the Note or at such other location
a5 ray be designated by Lender in accordance with the riotice provisions in Section 15, Lender may retem any payment or
partial payment if the payment or partial payments are insufficicnt to bring the Loan current, Lender may accept any payment
or partial payment insufficient to bring the Loan current, withont waiver of any rights hereunder or prejudice 1o its righits to
refuse such payment or partial payments in the future, but Lender is not cbligated to apply such payinents at the time such
paymentsiare acoepted. If cach Periodic Payment is applied as of its acheduled due date, then Lender nped not pay interest on
unapplicd funds, Lender may hold snch unapplied funds until Bomower makes payment to bring the Loan current. K
Bonower does not do so within a reasonable perisd of time, Lender shall eithet apply such funds or return them to Borrower.
If not applied earlier, such funds will be applicd to the ootstanding principal balance under the Note immediately pricr fo
foreclogure. No offset or claim which Borrower might have now or in the future against Leader shall relicve Borrower from
making paymesits due under the Note and this Security Instrument or perfomung the covenants and agreements secured by
this Secusity Instrument,

2,  Application of Payments or Proceeds. Except as otherwise described in this Séction 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (s) interest due under the Note; {b) principal due
under the:Noiej (c) amomts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
whicli it became due. Any remaining amounts shall be applied first to late charges, second to any other amonnts due under
this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Bomower fot a delinguent Periodic Payment which includes » safficient amount to
pay any late charge due; the payment may be applied t the delinquent psyment and the late charge. If riore than cne Periodic
Payment is outstanding, Lender may apply any payment received from Bomrower 1o the repayment of the Periodic Payments
if, and to the extonl that, each payment can be paid in full. To the extent thal any excess exists after the payment is applicd to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first fo any prepaynient charges and then ks deseribed in the Note,

Any:spplication of payments, insurance proceeds, or Miscellaneous Procesds to principal due under'the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments;

3. Fonds for Escrow Iiems. Barrower shall pay to Lender on the day-Periodic Payments are due under the Note,
until the Mote is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and
cther itetris which can attain priority over this Security Instrument as a Iien or encumbrance on the Property; (b) leaschold
peyments or grourd rents on the Property, i any; (c) premiums for any and-all insurance required by Lender under Section 5;
and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of
Mortgape Insurance premiums in accordance with the provisions of Section 10, Thess items are called “Escrow Items.™ At
origination-or a1 any time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees:and assessments shall be an Eserow Item. Bommower shall
promptly furuish to Lender all notices of amourits o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender weives Bormower's ebligation to pay the Funds for any or all Escrow Items. Lender may. waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in
writing. Iy the event of such waiver, Borrower shall pay directly, when and where payable, the. amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lendér requires, shall fumish to Lender receipts
evidencing such payment within such time perdod as Lender may require. Borower’s obligation to make such payments anid
to provide receipts shall for all purposes be deemed to be & covenant and agreement contained in this Security Instrument, us
the phrasc “covenant and agreement” is used in Section 9. If Borrower is cbligated to pay Excrow Ttems directly, pursnant to
a waiver, and Borrower fails fo pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be cbligated under Section 9 to repay te Lender any mich amount. Lender may
revoke the waiver as to any or all Escrow lems a1 eny time by a notice given in accordance with Section 15 and, upon such
revocation, Bomrower shall pay to Lender al] Funds, and in such amounts, that aré then sequived under this Section 3

Lender may, at any {ime, collogt and told Punds in an amount () sufficient to permit Lender to apply the Funds at the
fime specifiod tnder RESPA, aind (b) not fo exceed the maximam amount 4 lender can require nnder RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
hems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits ase insured by a fodersl agency, instrumentality, or entity
(inctuding Leader, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
‘apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying ths Escrow Items, unlese Londer pays
Bomower interest on the Funds and Applicable Law permits Lender to make such a chirge. Unless n agreement is made in
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writing or Applicabie Law requires interest to be paid o the Fundi; Lender shall not-be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in wriling, however, that intérest shall be. paid on the Fonds,
Lender shall give to Borrower, without charge, an annual sceotnting of the Funds as required by RESPA.

If there is & surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in sccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Boirower as required by RESPA, and Bormower shall pay to Lender the amount necessary to make up the shortage in
accordange with RESPA, but in no more than 12 monthly payments, If there is a deficlency of Funds held in escrow, a5
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Boirower shall pay to Lender the amount
necessary.to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secored by this Security Instrument, Lender shall promptly refund to Bormower any
Funds held by Lender,

4. Charges; Liens, Borrower shait pay all taxes; assessments; cherges, fines, and impositions attributable to the
Property which can sttain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Commiunity Association Dues; Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shiall pay them in the manner provided in Section 3.

Borower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation socured by the lien in a manner acceptable to Lender, but only so long as
Bomower is performing such agréement; (b) contests the lien in goed faith by, or defends sgainst enforcement of the lien in,
legal proceedings which in Lender's opimion operate (o prevent the enforcement of the.lien while tiose procecdings are.
pending, but enly until such proceedings are concluded; or {c) secures from the holder of the lien an agrecment satisfuctory o
Lender subordinating the lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice i5 given, Borrower shall satisfy the lien or take one or mare of the actions set forth
above in this Section 4,

Lender may sequire Borrowet to pay 4 one-time charge for a veal estate tax verification and/or reporting sexvice. used by
Lender inconnéction with this Loan.

§. Property Insurance. Borrower shall keep the 1mpmvemeut3 pow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited 1o, earthquakes and ficads, for whick Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires parsuast to the preceding
sentences:-can change during the term of the Loan, The insurance carrier providing the insuranee shall be chosen by Borower
Subjuct to Lender's right to disapprove Borrower’s choice, which right shell not be exercised unreasonably. Lender may
require Barrower 1o pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification and tracking services; or (b} & one-time charge for flood zone détermination and certification services and
subsequenl charges each time remiappings o similar chenges occor which reasonably might affect such determination or
certification. Borrower shall'also be respensible for thé payment of any fees imposed by the Fedéral Emergency Managesmient
Agency in connection with the review of any flood zone determination sesulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance coverage, at Lender’s
option and Bomower's expense. Lender is under no obligation to purchasze any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or ight not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or lisbility and might provide gredter er lesser coverage than was
previously in effect. Bomrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender inder this Section 5 shall become
additional debt of Bormower secuned by this Secarity Instroment, These amounts shall bear interest st the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All jnsurance policies required by Lerider and renewals of such. policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as martgages andfor as an additional loss
payee: Lender shall have the right to hold the policies and renewal certificates, If Lender requires; Bomrower shiall prompély
give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mantgage:
clause and shell name Lénder as martgages andfor as an additional loss payes.

In the event of Joss, Borrower shall give prompt notice to the insurance camicr and Lender. Lender may make proof of
lass if not made promptly by Borrower. Unless Lender and Bomower otherwise sgree in writing, any insorance proceeds,
whether or nat the undérlying insurance was roquined by Lender; shall be applied to restoration or fepair of the Propenty, if
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the restorition or repair is economically feasible and Lender’s security i$ not Jessened. During such repair and restoration
period, Lender shall have the dght to hold such insurance proceeds until Lender has' haif an opportunity to inspect such
Property ta ensure the werk has boen completed to Lender's satisfaction, provided that such mspwtlm shall be ondertaken
promptly, Leader may disburse proceeds for the repairs and restoration in 4 single psyment or in a series of progress
payments:as the work is completed. Unless an agreement is made in writing or Applicable Law requires intarest to be paid on
such insurance procesds, Lender shall not be required to pay Bormower any interest or camings on such proceéds. Fees for
publlic adfusters, or other third partics, retained by, Borrower shall not be paid out of the insuratice procecds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurence proceeds shall be applied to the sums secared by this Security Instrument, whether or not then due, with the
excess, if-any; paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any aviilable insurance claim and related
matters. I Borrower does not respond within 30 days to & notice from Lender that the insurance catrier has offered 1o settle a
claim, thén Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event,
or if Lender scqpires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2} Borrowes’s rights 1
any insurance proceeds in an ameunt not to exceed the mmounts unpsaid under the Note or this Security Instrument, end
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as.such rights are applicable to the coverage of the Property. Lenders may use:
the insurance procecds either to rpair or restore. the Property or lo pay amotmts unpaid under the Note or this Security
Inztrument, whether or not then doe.

6. Oceapancy. Bommower shall occupy, establish, and use the Property a8 Borrowet’s principal residence: within 60
days after the execotion of this Security Instnmment and shall continue to occupy the Pmputy as Bomowe's' principal
residence for 2t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreéasonably withheld, or unléss extenuiting cifcomstances exist which are beyond Borrower's coatrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impuir the Property, allow the Propaty to’ deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall miaintain the Property in order to prevent the Propaty from deteriorating or
degreasing in value due lo its condition, Unless it is determined pursuant to Section 3 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation procesds are paid in connection with demage to, or the taking of, the Propenty, Borrower shall be.
responsibie for repairing or resioring the Propmy culy if Lender has releised proceeds for such purposes. Lender may
disburse proceeds for the repsirs and rastoration in a single payment or in a:series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
reeved of Borrower’s obligation for the completion of such repair or restoration,

Lender or ifs-agent mey make reasonable entries npon and inspections of the Property, If it has reasonable cause, Eendor
may inspect the interior of the improvements o the Property. Lender shall give Borrower notice at the lime of or pror o
such an interior inspection specifying such reasonable cause.

8. Borrower's Losan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the: direction of Bormower or with Borrower’s knowledge or consent. gave materially false,
misleading, or inaccuraie information or atatements to Lender {or failed to provide Lender with material information) in
connecticn with the: Loan. Maicrial representations include, but are not limited 10, representations coméeming Borrower’s
acenpancy of the Property as Bommgwer's principal residence.

9. Protection of Lender's Interes! in the Properiy and Rights Under this Security Instrument. If (a) Bommower.
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly afféct Lender's interest in the Praperty and/or rights under this Security Instrament (soch a8 a proceeding in
bankruptey, probate, for eondemnation or forféiture, for enforcement of a lien which may 4ttain priority over this Security
Instrument or to énfoice laws or regulations), or (€) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriste to protect Lendes’s intetest in the Property and rights under this Secusity Instrument,
inéluding: protecting and/or assessitig the value of the Propesty, and securing and/or repairing the Property. Lender’s actions
can incltide, bnt are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appeating in court: and (¢) paying reasonable attorneys® fees to protect its interest in the Property and/or righty under thiv
Sceurity Instrument, including its secured position in a banknuptey proceeding, Securing the Property inclades, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
piped, climinate building or other code violations or dangerous conditions, and have utilitics hwned on or off. Although
Lender may take action under this Séction 9, Lender<oes aot have to do so and is not under any duty or obligation to do so,
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i agread that Lender incurs no lability for not taking any or4ll actions authotized under this Section 9.

Any amounts disbursed by Leénder under this Scotion § shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursément and shall be paysble,
with sucl¥ interest, upon notice from Lender to Boower requesting payment. B

If this Security Instrument is o a Jeaschold, Borrower shall comply with all the provisions of the lease, If Borrowes
acquires fee Gtle (o the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurence as 3 condition of making the Loar, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage
tequired by. Lender ceases to be available from the mortgige insurer that previously provided such insurance and Bomower
was required to make separately designated payments toward the premiums for Mortgage Insurance; Borrower shall pay the
premivms required to obtain ouverage substantially equivalont to the Morigage Insucance previously in effect, at a cost
substantially equivalent to the cost to Barvower of the Mortgage Tnsurance previousty in effect, from an alternate mortgage
insurer selected by Londer. If substantially equivalent Mortgage Insurance coverge is not available, Borrower shill continue
to pay to Lender the arount of the sepurately designated payments that were due when the insurance coverage ceased to be in
cffect. Lender will accept, use and rctain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
lass peserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings an such lass réscrve, Lender cant no longer require foss reserve payments i
Moitgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes svailable, is obtained, and Lender requires separately designated paymeits toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurante as 2 condition-of making the Loan and Barmower was required to
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refandable lass reserve, mntil Lender’s. requirement for
Mortgage Insurance ends in dccondance with any written agreement between Botrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to
pay interdat at the rate provided in the Note,

Monigage [nsurance reimburses Lender (or any entity that purchases the Note) for certain lossés it may incur iff
Borrower dees not repay the Loan as agreed. Bommower is not & party to the Mortgage Insurance,

Mortgage insurem évaluste their total risk on all such insivance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce Iosses. Thege agrecments are. on terms and Gonditions
that are satisfactory to the morgage insurer and the other party (or parties) to these agreements. These agreements’ may-
require the morigage insurer to make payments using any source of funds that the morigage insurer may have available
{which mey include fands obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothér insurer, any reinsurer, any other entity, or
any affiliate of any of the foregaing, may reeeive (ditectly or indireéctly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage ingurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termwd “eaptive reinsurance.” Further:

(a) Any such agreemints will not affeet the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements witl not incresse the amount Borrower will owe for Mocigage
Insurance; and they will oot entitle Borrower to sny refund.

(b} Any sach agreements will not affect the rights Borrower hais—If any—with respect to the Mortgage
Insurance under the Homeowners Prolection Act of 1998 or any other law. These rights muy hudode the Hght to
recelve certaln disclosures; o request and obtain concellation of the Mortgage Imvurance; o have the Morigage
Insurance termineied autometically, and/or to recefve @ refund of any Mortgage Insurance premjums that were
unearned at the e of such cancellation or fermination.

11, Assignment of Miscellancous Proceeds; Forfelture. All Miscellaneous Proceeds sre hereby assigned to and shall
be paid to' Lender.

i thee Pr'optny is damaged, such Miscellaneous Proceeds shall be applied to restorstion or repair of the Property, if the
restoration or repair is econamically feasible and Lender's security is not Tessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the. work hes becn completed to Lender's satisfaction, provided that such mspacuon shall be undertaken premptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments s the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomower any interest or eamings on such Miscellaneous Proceeds, I the
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restoration or repair is not economically feasible or Lendet's security would be lessened, the Miscellaneous: Proceeds shall be
applied to the sums secured by this Seeurity Instrument, whather of not then due, with the excess; if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or lass in value of the Property, the Miscellaneous Proceeds shall be applied to
the swris socured by this Security Instnument, whether or not thea due, with the excess, if any, paid to Borrower.

In the event of & partial iaking, destruction, or Joss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss 1 value is equal to or gmter&mn the. amoint of thie sums
secured by this Security Instrument immodiately before the partial takiag, destraction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instvument shall be reduced by the amomt of the
MisceRancous Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vajue divided by (bj the fair market vajue of the Propesrty immediately before the partial
taking, destrction, or loss in value. Aay balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss. in value of the Property in which the fair market value of the
Property immediately before the. partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the pastial taking, destruction, or loss in valve, unless Bomrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Propenty is abandoned by Barrower, or £, after notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an ‘award to settle a-claim for damsges, Borrower fails to respond to Lender within 30
days afier the date the notice is given, Lender is authorized to collect and apply the Missellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due: “Opposing
Party” méans the third party that owes Borrower Miscellaneons Proceeds or the party againat whom Borrower has & right of
action in regard o Misceflaneons Proceads.

Borrower shall be in default if any. action or proceeding, whether civil or criminal, is hegun thet, in Lender’s judgraent,
could result in forfeitnre-of the Property or other material imprirment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure:such s defanit and, if scceleration has-occurred, reinstate as provided in Section 19,
by ¢dusing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Proparty or othier material impairment of Lender's interest in the Property or rights under this Security Instrament. The
proceeds of any award or ¢laim for damages that are attributable to the impairtaent of Lender’s interest in the Propesty are
hereby assigned and shall be paid to Lender,

All Miscellancous Procecds that are not applied o resioration ar repair of the Property shill be applied in the order
provided for in Section 2, _

12. Borrower Not Released; Forbearance By Lender Not  Waiver. Extension of the time for payment or
wiodification of amonization of the sums secured by this Sccurity Instruriient granied by Lender to Borrower or any
Successar in Interest of Bofrower shall not operate to release the liability of Bomower or any Successors in Interest of
Borrower; Lender shall not be required to-commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secared by this Security Instument by season of
any demand made by the original Borrower or any Successors in Interest of Bormower. Any forbearance by Lender in
exercisiog any fight or remedy including, without limitation, Levider's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Linbllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security Instrument
bot does not execute the Note (a “co-signer”): (=) is co-signing this Secority Instrument only to mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally bbligated to pay
the sums secured by this Security Instroment; and (c) agrees that Lender and any other Bomower can agres to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer”s ¢onsent, '

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligations
undes this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Secority. Instrument. Borrower shall not be released from Bomower's obligations and lability ander this Security
Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this Seourity Instrument shall
bind {except as pravided in Section 20) and benefit the succeasors and assigns of Lender.
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14. Loan Charges. Lender may charge Bomower fees for services performed in corpection with Borrower's default,
for the purpose of projecting Lender's interest-in the Froperty and rights nnder this Security Instrument, including, but aot
limited to, attorneys® fees, property inspection and valuation fees, In regard 1o-amy. other fecs, the sbsence of express anthority
in this Security Instrument to charge & specific fee to Bommower shall not be construed as & prohibition on the charging of such
fee. Lendor may not charge fecs that are expressly prohibited by this Seeurity Instramient or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to-be collected in connection with the Loan exceed the permitted limits, then; (a) any such
loan charge shall be reduced by the mmount necessary to reduce the charge  the permitted limit; and (b) any sums already
collected from Borrower which excecded permitted limits will be refunded to Borrower, Leader may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment wo Borrower. If a refund reduces
principal; the reduction will bé treated as a paitial prepeyment without any prepayment charge (whether or not a prepzyment
charge is provided for wmider thie. Note), Bormower's acceptanee of any such refund made by difect paymerit to Bormower will
constifute a waiver of any right of action Borrower niight have arising out of such nvercharge.

15. Notices, All notices given by Borrower or Lender in comnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be: deemed to have been given to Borrower when
mailed by first class mail or when sctually delivered to Borrower's notice address if sent by other means. Notice to any one
Bomower shall constitute notice 1o all Borrowers unless Applicible Law expressly requircy otherwise, The notice addrexs
shall be the Property Address unless Borrawer hag desighated a substitite notice address by notice 0 Lender, Borrower ghall
promptiy notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Bomrower shall only report a change. of address through that specifiod procedure, There may be only one:
designatod notice address under this Security Instrument at any one Gime. Any notice to Lender shall be given by deliveting it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated andther address by notice to
Borrower, Any notice in connection with this Security Instrumient shell nol be desmned 16 have been given to Lender until
actualiy received by Lender. If any notice required by this Sccurity Instrument is slso required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument. _

16, Governing Low; Severability; Rules of Construction, This Security Instrument shall be governed by federal law
end the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Insirument are subject to any requirements and limitationis of Applicable Law. Applicabilc Law might explicitly of implicitty
allow the parties to sgree by contract or it might be silent, but such silence shall not be constiued as-a prohibition against
sgreement by contract. In the cvent that sny provision or clausc of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shail not affoect other provisions of this. Security Instrument or the Note which can be given
effect without the conflicting provision.. '

Az used in this Security Instruroent: (a) words of the masculine pender shall mean and inclade corresponding neuter
wortds or words of the féminine gender; (b) words i the singular shall mean and include the plural and vice vessy; and (c) the
word “may” gives sole discretion without any obligation to take.any action. _

17. Borrower’s Copy., Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or « Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
tramsferréd in a bond for deed, contract For deed, installment sales contract or escrow agreerient, the intent of which ia the
transfer of title by Bofréwer at a finoire dsie to-a purchaser.

If all or smy part of the Property or any Infercst in the Property is sold or transfarred (or if Bomrower is not 3 natural
person and a beneficial interest in Borower is sold or transferred) without Lender’s prior written consent, Lender may
reguire immediate paymeat in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. _

If Lender exercises this option, Lender shall give Borrower notice of accelecation. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Seetion 15 within which Borrower maust pay all
sums-sécired by this Security Instrament. If Borrower fiils: to-pay these sufiis prior to the expiration of this period, Lender
may invoke tiny remedies permitted by this Security Instrument without fuither notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meels certain condilions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of! (a) five days before
sake of the Property pursuant to any power of sale contdined in this Security Instrument; (b) such other period as Applicable
Law mighit specify for the termination of Bommower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrumeat. Those conditions are thet Borrower: (a) pays Lender all sums which then would be due under this Sccurity
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Instrument and the Note as if no acceleration had oocurred; (b) cures any default of sny other covenants or agreements;
(c) pays all expenses incurred i enforcing this Security Instrument, including, but not limited to, reasonshle altorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpase of protecting Lender's interest in the Property
and rights under this Security Instmment; and (d) takes such action as Lender ay. reasonably sequire to assure that Lender's
interest in the Property and rights under this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged., Londer msy require that Borrower pay such relostatement sums and expenses
in one or more of the following forms, ds sclocted by Lender: (a) cash; (b) money order: (c) certified check, batk check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality or entity; or {d) Electronic Fundg Transfer. Upon reinstatement by Borrower, this Security
Instroment and obligations secured hereby shall remain fully effective a5 if no acceleration had oceurred. However, this right
to reinsiate shall not apply in the case of scceleration under Section 18,

20. Sale of Note; Charge of Loan Servicer; Notice of Grievanice. The Note or.a partial inferest in the Note (together
with this Security Instrament) can be sold ooe or more times withaut pricr notics to Borrower. A sale might result in a
change a the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrurncat and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicsble
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be misde and any other information RESPA requires in connection with a
notice of transfer of servicing, If the Note is sold and thoreafter the Loan is serviced by 4 Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferrad to a successor Loan Servicer and are not assumed by the Note purchaser untess otherwise provided by the Note
purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual Migant or
the member of & elass) that ariscs from ' the other party's actions pursuant to this Security Instruraent or that atleges that the.
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
Alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time perfod which mmst efapse before ceftain action can be taken, that time perind will be.
decmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunily to cure given to Botrower
pursuant to Section 22 and the notice of acceleration given to Borrowar pursuant to Section 18 shall be deemed o satisfy the
notice and opportuiity to take corrective action provisions of this Section 20,

21, Haznrdous Substancei. As used in this Section 21 (a)} “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing esbedtos
or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) “Envirenmentsl Cleapup” includes any
respanse action, remedial action, or removal action, as defined in Environmental Law; snd () an “Environmental Condition”
means & condition that can cause, contribute to, or otherwise trigger an Envirenmenital Cleanup,

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous Substénces, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyoze clse to do,
anything affecting the Property (a) that is in viclation of any Environmental Faw, {b) which creates an Environmental
Condition, or (c) which, due to the présence, use, or rélease of & Hazsrdous Substance, creates a condition that adversely
affocts the value of the Progerty, The preceding two seatences shall not apply to.the presence, use, or storage on the Property
of smalf quantities of Hazardous Substances that are gencrally recognized 16 be appropriste to normal residential nses and to
maintenance of the Propeny (including, but not limited to, hazardons substances in consimer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit ar other action by
any govcrnmental or regulatory sgemey or private party iavolving the Property amd sny Hazardous Substance or
Environmenta] Law of which Bormower has actual knowledgs, (b) any Environmental Condition, inchuding but nol limited to,
any spilling, leaking, discharge, releass or threat of release of any Hazardous Substance, aid {c) any condition ¢aused by the
piescace, use ot release of A Hazardous Substance which adversely affects the value of the Property. If Borrower lears, or is
notified by any govemmental or regulatory authority, or any private party, that any removal or other remediation of eny
Hazardous Substance affecting the Property is neccessary, Bormower shall prompty take afl necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Leuder for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

22, Accekeration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
‘breach of any covenant or agreement in (his Securlty Instrument (but not prior to acceleratim under Section 18
unless Applicable Law provides otherwise). The notice shall specify; (2) the defaglt; (b) the action required to cure the
-default; {c) & date, not less than 30:days from the date the notice Is given to Borrower, by which the defanit must be
cured; and (d) that [aﬂuretownlhedefaultonorbeforeﬂmdatespedﬁedintbemﬁu may resuli in acceleration of
tke sums secured-by this Securily Instrument and foreclesure or sale of the Property, The notice shall further inform
Borrower of the right to relnstate afier acceleration and the right o assert In court the non-existence of a defanlt or
any other defense of Borrower to acceleration and foreclagure or sale, If the defaptt is not cured on or before the date
specified in the notice, Lender at #ts option may requive inmnediste payment in fall of all sums secured by this Security
Instrument without further demand and may invoke any of the remedies permitted by Applicable Law, Lender shall
be entitied to collect all expenses Incurred in pursuing the remedics provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and cosis of title cvidence.

23. Release. Upon payment and discharge of all sums secured by this Seenrity Instrument, this Secwity Instrument
shall becpme null and void and Lender shall release this Security Instroment. Borrower shiall pay any recordition casts,
Lender may cherge Borrower a fee for releasing this Security Instntment, but only if the fee'is pald to a third party for
services féndered and the charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exemption in, and statutory redemption of, the Property and all
right of appraiseinent of the Property and relingaishes alf rights of curtesy and dower iu the Property.

25, Future Advances. Lender is specifically permitted, at its option and in its discration, to make additional loans and
futore advances under this Security Instrument as contemplated by Section 49-2(c) of the Connecticut General Statutes, and
shall have all rights, powezs and proiections allowed thereunder,
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SCHEDULE “4”

Lot M2 on a map enticled "Map of the Final Plan of a cluiter subdivieien to be
known as 'Valley Shores ' Saction 1T located in the town of Guilford, Connecticut
Scale 1" = 60' Rumsell W. Walde P. E. & L. 5. July 1, 1971 Revised July &, 1971%,
on file in Guilford Town Clerk's Office as map #1659, ssid Lot being bounded:

WESTERLY: by Valley Shores Drive, 110.59 feat; H i
NORTHERLY: by lot 43 on said map, 168.05 feet; b
EASTERLY: by lot 41 on said map, 121.84 feer; ‘1 3
SOUTHERLY: by Russo Drive, 134.46 feat; , :

SOUTHWESTERLY: by the intersection of Russo Drive and Valley
Shores Drive, 42,02 feet,

Suid premises sre subject to a Declaration of Covensnts and Rastrictions executed
by Shora Valley Builders, Inc. dated August 13, 1970 and recorded in Guilford
Land Records in Volumé 182 at Page 84jand sn Easement from Shora Vailey Builders,
Lic, te The Connscticut Light and Power Company dated July 24, 1970 and recorded
in Cullford Land Recorde in Volume 182 at Page 186,
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants comtained in pages 1 through 12 of

thu Secyrity hslrumm(andm any Rider execuled by Borrower and recorded with &t

7 ,
\ \\ ' _. AN S oy ! - ; g
\_ . \\\ [ (Seal) ‘[: llgi"-' o ' .n.-l" t v :',-;“‘i-___.a (sea])
Jilstin Holmes Bawwe  plizabeth Holmes “Bomower
(Seal) (Seal)
-Bamrower ~Borrower
ea)
e 30
v o V""\
# Signed, sealed and delivered in the presénce of; { [. o X
. P \ e I
U fbu L EY e f"\\ e
LN . Codaa P ‘-‘ . \\ II\"" . ';'\-‘\ .-u Y -"(‘,\".
State of Tonnecticut
Comtyof New Haven ss. Branford
The foregoing imstrument was scknowledged before methis 4 44 day of June, 2006 (date) by
(persen{s] ecknowledging).
(i gt -
MELISSE P, \,’\,ag;l,, oy Pl
(twm. of 4. (o,
My commission éxpires:
‘Fisceived for Record b” 5-2006
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- TRUE & CERTIFIED COPY
NOTE
Juna 14, 2008 Guiiford Connecticut
[Date] ICay) [Sune)
207 Vallay Shore Drive
Guilford, CT 06437
{Propecty Addrens]

1, BORROWER'S PROMISE TO PAY -

In return for 2 loan that I have teceived, [ promise to pay U.S. $334.400.00 _ _ (this amount ia calleq
*Principal"); plos interest, to the order of the Lender: The Lender is Taytor, Bean & Whitaker Mortgage Corp.

[ will make all payments under this Note in the'form of cash, check or money order.
1 understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitled o receive payments under this Nale is called the “Nots Holder,™

2. INTEREST

Interest will be charged on unpaid principal until the full amouat of Principa! hes been paid. ] will pay interest at o yearly
rate of 8.6280%,

The interest rate required by-thisSwﬁﬁlZisﬂiumlwiﬂpayho!hbdﬁmemdaﬂdmydefwn described in Section
&(B) of tiis Note.

3. PAYMENTS

(A) Time und Place of Payments

Twill pay principal and intersst by making & pryment cvery month. '

[ will make my monthly paymentonthe 18t day of each month beginning on August 01, 2008 .
Iwillma_tet!mpay‘mmsev«ynmhlmﬁlIhmplidauuf&m'prhcipﬂmdinmtmdmyo&mdurgsd&qihd
below that I may owe uader this Note, Ench monthly payment will be applied as of its scheduled duc date and will be applicd
to intercst before Principal. I, on July 01, 2038 - 1 atilk owe amounts under this Nots, I will pay those
emounts is full on that date, which is called the “Maturity Date.”

L will: make my monthly payments at Taylor, Sean & Whitaker Mortgage Corp., 1417 North Magnolia Ave,
Ocala, FL 34475 '

or at & different place if required by the Note Holder,
(B) Amount of Monthly Payments _
My mionthly. payment will be in the amosntof U.S, $214.%0

4. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they arc due, A payment of Principal only s known as
2 "Prepayment.” When I meke & Prepayment, I will tcll the Note Holder in writing that [ am doing so. I may not desiguate a
payment a3 i Prepayment if I have not made sl the micnthly payrents dus under the Note.

T may snake a full Prepayment or partial Prepayments without paying a Prepsyment cbarge. The Note Holder will use my
Prepayments 1o reduce the amount of Principal that I owe under this Note. However, the Notc Holder may apply my
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5. LOAN CHARGES

6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A} Late Cliarge for Overdoe FPayments

If the Note Holder has not recetved the foll amount of any monthly payment by the end of Fifteon calendar
days after the date it is'due, I will pay alate charge to the Note Holder. The amount of the charge will be 5.0000%
of my overdue payment of principal and interest, I will pay this late charge promptly but only once on each late payment,

(B) Defanlt

If I do not-pay the full smonat of each monthly payment on the date it ia dwe, I will be in defaull,

{C) Notice of Defanit

T am in default, the Note Holder may send me s written notice tclling me that if I do not pay the overdue amount bya
certain date, the Note Holder may require me to pry immediately the full amoimt of Principal which has not been paid and all
the intereat dmtloweuntha;.amount.MdalcmmburlmﬂOdays after the date on which the notice is mailed to mie or
deliversd by other means,

(D) No Waiver By Note Holder

Even if, ot a time whea I am in default, the Note Holder does not require anc 1o pay immedistely in full as described
above, the Note Holder will still have the right to do 80 if ] am in default at @ later time,

(E) Paymest of Note Holder’s Costs and Expenses

Xf the Note Holder has required me to pay immediately in full &s described ebove, the Note Holder will have the right to
be paid back by me for all of its costs-and expenses in crfarcing this Note 10 the extent not prohibited by applicable law,
Those expenses inchads, for example, reasanabile attomeys’ fecs.

7. GIVING OF NOTICES

Unless applicable Jaw requires a different method, any gotice that must be given to me under this Note will be given by
delivering it or by miailing it by first class mail to me at the Property Address above or at  different address if I give the Note
Holder a-notice of my differest addrecs,

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by first
clazs mailto the Note Holder af the address atated in Section 3(A) above or at & differcnt address if T am given a notice of that
différent nddress.

8 OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than ane person signs this Nots, each person is fully and personally obligated to keep all of the. promises made in
this Note, including the promise to pay the full amount owed. Any person who is & guseantor, surety or endorser of this Note
is also obligated to do theae things, Mymmmmmww;ﬁﬂuﬁnghobﬁmmdamm
Surcly or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce
its rights under this Note against each person individually or against all of us together. This meains that any one of us may be
required 1o pay ail of the amounts owed under this Note,

9. WAIVERS

T and any other person wha has obligations under this Note waive the rights of Presentment and Notice of Dishonor.
“Presentment” meaas the right to require the Note Holder to demand payment of amounts due, “Notice of Dishonor” means
the right to require the Nots Holder to give notice to other perzons that aypounts duc have not been paid,

10. UNIFORM SECURED NOTE.

This Note is a uniform instrument with limited varistions in some jurisdictions, In additionto the profections given to the
Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™), dated the same date
s this Note, protects the Note Holder from possible losses which wmight result if ¥ do not keep the promises which I make in
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this Nate, That Security Instrament describes how snd under what conditions 1 may be required to make immsdiate payment
in full of al) amounts [ owe ander this Note. Some of those conditions are desciibed as follows:

If all or any part of the Property or any Interest in the Property is sold or tranaferred (or if Bomrower is not »
natural person and a beneficial interest in Borrower ix sold or trunzferred) without Lender’s prior written consent,
Lender may require immediaie payment in full of all sums secured by this Security Instrument. However, this option
shall not be excreised by Lender if such exercise is prohibited by Applicable Law.

If Lender gxercises this option, Lenider shall give Borrower notice of acceleration. The natice shall provide a
period of not leas than 30 days from the date-the notice is given in sccordence with Section 1S within which
Bormrower must pay all sums secured by this Security Instrament. 1f Botrower fails to pay these sums prior 1o the
expisation of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Bormower,

Borrower has executed and acknowledges receipt of pages 1 throngh 3 of this Note.

.s wsm) OF THE UNDERSIGNED
. % AN (Seal) (Seal)
-Borrower

Justin Holmes Towower

(Seal) (Seal)

Hormwer -Bomower

(Seal) : {Seal)

-Bomower “Barrower

[Sign Original Only}
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