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IN THE UNITED STATES BANKRUFTCY COURT
MIDDLE DISTRICT OF FLORIDA
JACKSONVILLE DIVISION

IN RE:

Taylor, Bean & Whitaker Mortgage Corp., CASE NO: 3:09-bk-07047-JAF
CHAPTER: 11

Debtor(s). |

MOTION TO LIFT, MODIFY OR ANNUL AUTOMATIC STAY OR FOR ADEQUATE PROTECTION

AMERICAN HOME MORTGAGE SERVICING, INC,, as servicing agent for, U.S, BANK
NATIONAL ASSOCIATION, AS TRUSTEE FOR TBW MORTGAGE-BACKED TRUST MORTGAGE
PASS-THROUGH CERTIFICATES, SERIES 2006-3 | by and through its undersigned attorneys, moves the Court

for an Order lifting, modifying or annulling the automatic stay, and in support thereof would show:

1. This is a Motion pursuant to §362(d)(1) of the Bankruptcy Code and Bankruptey Rule 4001(a) for
modification of, or relief from, the automatic stay entered pursuant to §362(a) of the Bankruptey Code.
2, Movant is a secured creditor holding a promissory note ("Note') secured by a first mortgage {'Mortgage') on

property now owned by Michelle Derouen, more particularly described as follows:

The land in East Bridgewater with the buildings thereon located at 127 Belmont Street,
East Bridgewater, MA, bounded and described as follows:

Beginning at a point on the south side of Belmont Street which is the northwest corner of
land of Inez D. Johnson, thence northeasterly by the south line of Belmont Street, north 65
degrees 23" East, one hundred eight and eighly-four hundredihs (108.84) feet to the land
of one Hooker, thence south by said land of Hooker and land now or formerly of Ida
Lindskog two hundred nine and seven-hundredihs (209.07) feef to a stake; thence westerly
one hundred eight and eighty-four hundredihs (108.84) feet to land of Inez D. Johnson;
thence northerly by land of said Johmson one hundred sixty-one and five hundredihs

(161.05) feet to the point of beginning.
Being Lot No. 2 on Plan of Farm in East Bridgewater, Mass, owned by Olof Lindskog,

Deec. 27, 1913
Being the same premises conveyed to the herein name morigagor(s) by deed recorded with

Plymouth County Registry of Deeds herewith,
A/K/A 127 BELMONT ST, EAST BRIDGEWATER, MA 02333

3. The First Mortgage has been recorded in Official Record Book 32304, Page 2935, of the Public Records of
Plymouth County, Massachusetts. A copy of the Note and of the First Mortgage are attached hereto as Exhibits "A"
and "B", respectively, and made a part hereof.”

4, Movant owns and holds the Note and the First Mortgage.

5. On August 24, 2009, a voluntary petition under Chapter 11 of the Bankruptcy Code was filed, which is now

pending as the above-styled case.
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The property has not been claimed as exempt.

6

7. The Debtor’s Plan does not provide for pre or post-petition payments to Movant,

8 Tayior, Bean and Whitaker Mortgage Corporation helds a second mortgage on the property.

9 The Note and First Mortgage are in default by reason of a failure to pay the instaliment of principal and
interest due on February I, 2011, and alf subsequent installments.

0. The Mortgagor is indebted to Creditor in the amount of 266,275.72, with interest accruing at the rate set
forth in the Note, plus other fees and costs advanced pursvant to the Note and First Mortgage.

11. Movant has incurred court costs and attorney's fees in this proceeding and will incur additional costs, fees ‘
and expenses in foreclosing the First Mortgage and in preserving and protecting the property, ali of which additional
sums are secured by the lien of the First Mortgage.

12. Movant has previously accelerated the Note and First Mortgage, declaring the entire principal balance,
interest and all sums otherwise due thereunder to be immediately due and payable.

13. Movant has brought a foreclosure action in the state court and has incurred attorney's fees and costs both in
the state court action and in this Court.

14. There is little or no equity for the benefit of other creditors; Movant contends that any equity over and

above the indebtedness, should it exist, does not constitute adequate protection as contemplated by the U.S,

Bankruptcy Code.

15, Pursuant to the Property Appraisal website Zillow.com, the property is valued at $210,100.00.

ie. Creditor's post-pefition address is American ITome Mortgage Servicing, Inc., 1525 S. Beltline Road, Suite
100 N, Coppell, TX 75019.,

17. Movant's interest in the property is not adequately protected.

18. Movant is stayed from proceeding to foreclose the Mortgage in the state court pursuant to Bankruptey Code

§362(a). Uniess the Court lifts, modifies or annuls the stay to allow Movant to prosecute its foreclosure action, or
conditions continuation of the stay upon payment of adequate protection to Movant, Movant's security will be
significantly jeopardized.
19, Movant requests that they be able to have future communications to offer and provide Debtor with
information in regards to a potential Forbearance Agreement, Loan Modification, Refinance Agreement, or other
Loan Workout/Loss Mitigation Agreement, and the obtaining of a deed in lieu of foreclosure, including authorization
to negotiate inferior Hens, and may enter into such agreement with Debtor. However, Movant may not enforce, or
threaten to enforce, any personal liability against Debtor if Debtor's personal liability is discharged in this

bankruptey case.

Our File No: CA11-06399 /SH
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WHEREFORE, AMERICAN HOME MORTGAGE SERVICING, INC,, AS SERVICING AGENT FOR,
U.S. BANK NATIONAL ASSOCIATION, AS TRUSTEE FOR TBW MORTGAGE-BACKED TRUST
MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2006-3 , prays that the Court:
A, Lift, modify or annut the antomatic stay a;s it applies to Movant, granting Movant leave to proceed
in the state court, and waive the stay provisions of Rule 4001(a)(3); or
B. That Movant be allowed future communications to offer and provide Debtor with information in
regards to a potential Forbearance Agreement, Loan Modification, Refinance Agreement, or other Loan
Workout/Loss Mitigation Agreement, and the obtaining of a deed in lien of foreclosure, including authorization to
negotiate inferior liens, and may enter into such agreement with Debtor. However, Movant may not enforce, or
threaten to enforce, any personal liability against Debtor if Debtors personal liability is discharged in this
bankruptey case: and, .
C. Grant such other relief as may be just.
7H

+
Respectfully submitted this / éy day of {TA‘ nuA R Y , 2012,

FLORIDA FORECLOSURE ATTORNEYS, PLLC

_ Klarika J. Gaplano, Esduire (FBN 43496)
___Jacquelineg’J. Brown, Esquire {FBN 58879)
_ prJerrolktd. Golson, Esquire (FBN 233072)
601 Cleveland Street, Suite 694

Clearwater, FL 33755

(727) 446-4826

Our File No: CA11-06399 /SH
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing Motion to Lift, Modify or Annul o
Automatic Stay or For Adequate Protection with attachments was furnished by First Class U.S. Mail on this / ¢ “
day of j:q nuafy . 2012 to; Taylor, Bean & Whitaker Mortgage Corp., 4901 Vineland Road, Ste 120,
Orlando, FL 32811, Debtor; Michelle Derouen, 127 Belmont Street, East Bridgewater, MA 02333, Mortgagor; and
the following partics were served by Notice of Electronic Transmission on this /& A day of

% NARY , 2012: EDWARD J. PETERSON, I, Attorneys for the Debior, 110 East Madison
Street, Suite 200, Tampa, FL 33602, Neil F. Luria, Chapter 11 Trustee, 200 South Biscayne Boulevard, Suite 100,
Miami, FL 33131, United States Trustee, Orlando, 135 W. Central Boulevard, Orlando, FL 32801, Elena L.
Escamilla, Aitorney for U.S. Trustee, 35 West Central Blvd, Suite 620, Orlando, FL 32806; and the attached patrties
in interest per Local Rule 1007.02.

FLORIDA FORECLOSURE ATTORNEYS, PLLC

_ Rlarika . Caplano, Esquire YFBN 43496)
_Jdcquetine J. Brown, Esquire (FBN 58879)
_jJerreld J. Golson, Esquire (FBN 233072)
601 Cleveland Street, Suite 690

Clearwater, FL. 33755

(727) 446-4826

FAIR DEBT COLLECTION PRACTICES ACT - This is an attempt to collect a debt and any
information obtained will be used for that purpose. Unless you dispute the validity of this debt, or any
portion of it, within 30 days of receipt of this notice, Creditor's attorney will assume the debt to be valid
as stated. If you notify Creditor's attorney in writing that you dispute the debt, or any portion of it, or
that you request the name and address of the original creditor, Creditor's attorney will obtain and mail to
you verification of the debt, or a copy of the judgment, or the name and address of the original creditor if
different from the current creditor.

Our File No: CA11-06399 /SH
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Labsl Matrix for local noticing
11353

Case 3:09-bk-07047-JAF

Middle Distriet of Florida
Jacksonville

Wed May 11 14:48:08 EDT 2011

hmerican Home Morkgage Servieing, Ine.
cfo Bart 7. Heffernan, Esq.

100 Cypress Creek Road, Suite 1045
Ft. Lauderdale, FL 33308-2191

Craig & Lyndsi Crowell

ofo Schuyler Smith

118 ¥, Adams Street, $800
Jacksonville, F1 32202-386¢

John A, Crain
PO Box 13
Melbourne, Fh 32802-0013

Land Settlement Services, Ime.
107 5. 4Eh Street
Lebanon, PA 17042-6108

Oakland County Treasurer
e/o Richarde Kolpatrick
903 North Opdyke R4., Ste C
Aubure Bills, MI 48326-26%3

The Bank of New York ¥ellon Corporation
JOHN €. BROCK, JR.

Albertelli Law

P,0O. Box 23028

Tampa, FL 33623-2028

U,5. Bank National Association
VOHK €, BROCR, 4R,

Albertelll Law

Attorney for Secured Creditor
P, 0. Box 23028

Tampa, FL 33623-2028

End of Label Matrix

Mailahle recipients 23
Bypassed recipients ]
Total 23

American Home ¥ortgage Servicing
¢/o Jacqueline Brown

601 Cleveland Street, Ste €30
Clearwater, FL 33735-4171

Bank of the Ozarks as Successort
c/o Pattl ¥. Balloram, Esq,
@ibbons, Neuman et al.

332} Henderson Blvd,

Tampa Fh 33605-2921

Jody & Lacy McKmight

¢/o Scbuyler Smith

118 ¥. Adams Street, #800
Jacksonville, FL 32202-3866

John Caine, Creditor

cfo 8. Hunter Malin

?. 0. Box 477

Jacksonvilla, FL 322018477

Michael ¢. Cabassol
¢fo Donald R. Kirk
Powier White Boggs P.A.
P.0, Box 1438

Tampa, Fh 33601-1438

Onewast Bank PSR

c/o Scott Weiss

1806 MW 40th Street Suite 120
Fort Lauderdale, PL 33309-3082

the RBank of New York Mellon Corporation, as
Shapire & Fishman, LLP

4630 ¥oodland Corperate Blvd Suite 100
Tampa, FL 33614-2428

¢.8, Bank Natiomal Association, as Trustee f

Shapiro & Fishman, LLE
4§30 Woodland Corporate Blvd Suite 100
Tavpa, Fh 33614-242%

Mnerican Home Mortgage Servieing, Inme,
¢/o Anila Rasul :
Kahane & Assoclates

8201 Peters Road, Ste 3090
Plantation, Florida 33324-3292

Brodie & Laura Calder

¢fo Schuyler Smith

118 %, Adams Street, #5800
Jacksonville, FL 32202-3866

Joh Crain
PO Box 13
Melbourne, Fh 3290;-0013

Land Settlement Services

¢fo Barry Jay Warsch

100 Southsast 2nd Street, 36tk Floor
Miami, Florida 33131-2134

Kichael €. Cabassol

c/o bonald R. Kirk, Esg.
and David ¥. Barrett, Esq.
Fowler White Bogys P.A.
P.0. Box 1438

Tampa, FL 33601-1438

State of Kichigan, Department of Treasury
Attn: Suann D, Cechran

3030 West Grand Beuelvard Suite 10-200
Detroit MI 48202-6030

U.8. Bank National Association
David d. Miller

Albertelli Law

Attorney for Secured Creditor
P.0. Box 23028

Tampa, FL 33623-2028

Wayne County Treasurer
cfo Richarde I. Kilpatrick
615 Griswold, Ste 1004
Detroit, M 48226-3985
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IN THE UNITED STATES BANKRUPTCY COURT
MIDDLE DISTRICT OF FLORIDA
JACKSONVILLE DIVISION

IN RE:

Taylor, Bean & Whitaker Mortgage Corp., CASENO: 3:09-bk-07047-JAF
CHAPTER: 11

Debtor.

AFEIDAVIT IN SUPPORT OF MOTION TO LIFT, MODIFY OR ANNULAUTOMATIC STAY

OR FOR ADEQUATE PROTECTION
stareor: Flo r‘toAa }

COUNTY OF: b wual }

BEFORE ME, the undersigned authoﬁty, personally appeared Demetrius Foster

who, being by me first duly sworn, deposes and says:

i Tam Demetrius Foster , employed by AMERICAN HOME

MORTGAGE SERVICING, INC,, servicing agent for, US BANK NATIONALASSOCIATION, AS
TRUSTEE FOR TBW MORTGAGE-BACKED TRUST MORTGAGE PASS-THROUGH CERTIFICATES,
SERIES 2006-3, herein referred to as "Creditor." Iam personally familiar with the facts herein set forth and I am
aunthorized to make this affidavit.

2. [ have read the Motion to Lift, Modify or Annul Automatic Stay or for Adequate Protection in this case and
the allegations in such Motion are true and corvect. The exhibits attached to the Motion are true and correct copies
of the Note and the Mortgage.

3. During the period ending with the defaults in paywment of principal and interest, all payments under the
foregoing instruments were made to Creditor, or its predecessor or predecessors in ownership of the Note and the
Mortgage. The record of payments and charges to the account are personally known to me from the books and

record for the account in Creditor's possession.

Michielle Derouen
Loan #: xxxxxx5681
127 Belmont Street, East Bridgewater, MA 02333

OQUR FILE: CAL1-06399/ SH
THIS COMMUNICATION IS FROM A DEBT COLLECTOR
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4, The sums now due to creditor are itemized below and incorporated herein by reference. o
Qﬁ/
' Demetrius Foster
Executed on l DI B V2. 20 \2

FURTHER AFFIANT SAYETH NAUGHT

STATE OF: Flarida }
countyor:  Duwol 3

SWORN TO AND SUBSCRIBED BEFORE ME this \El day of &f\\}ﬂr\{ 20 | by

;m We ?O%J(;eg ) who is personally known to me.

/Jennifer Ward
R e R T A R e iy
St JENNIFER WARD : NOJARY PUBLIC
MY COMMISSION § £6 09294 CombnissiestNumber: €T Ong 3
\\“‘ Bosded Thru Nustary Pusiz Undecariters

EXPIRES: May 0, 2015 -
0 e A My Commission expires: “\0.
FETERTA IEY 5
: ~ \0, 0¥

Michelte Derotten
Loan #: xxxox 5681 .
127 Belmont Street, Enst Bridgewaler, MA 02333

OUR FILE: CA11-06399/ SH
THIS COMMUNICATION IS FROM A DEBT COLLECTOR
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AMERICAN HOME MORTGAGE SERVICING, INC.,, as servicer for, U.35. BANK NATIONAL ASSOCIATION,
AS TRUSTEE FOR TBW MORTGAGE-BACKED TRUST MORTGAGE PASS-THROUGH CERTIFICATES,
SERIES 2006-3

CLAIM AND ARREARAGE WORKSHEET

[F FAAFlle Number: CAII 06399
Client: AN[ERICAN HOME MORTGAGE SERVICING, INC.
Movant: U.s. BA\IK NATIONALASSOCIAT]ON AS
TRUSTEE FOR TBW MORTGAGE-BACKED TRUST
MORTGAGE PASS-THROUGH CERTIFICATES,
| SERIES 2006-3

Debtor(s) Taylor, Bean & W.hitaker Mortgage Corp.,

USBC Case Number: 3.00-bk-07047-JAF ]
D1v1510n.7“ Jacksonville Division

District: - Middle District of Florida

Date Filed: - 08/24/2009
| Chapter: 1t - o ]
APPROXIMATE PAYOFF FIGURES:

Principal Balance $246,963.31

Interest Due - $13,959.60

Esorow Advance 43,260.13

Late Charges ' 4378 28

Property Inspection Fees 338 40

BPO/Appraisal Fees $210.00 o B
Foreclosure Legal Fees ) $390.00

Forectosure Legal Costs $250.00

Bankruptcy Legal Fees and Costs $826.00

TOTAL $266,275.72
APPROXIMATE ARREARAGES:

Number of Payments Due; 12
l02/0112011 Through | 10/01/2011 x @ $2,207.56  |Each  [$19.868.04 |
11/01/2011 Thiough 01012012 '@ |$2,182.63  |Each 1$6,547.89
Total of Payments Due $26.415.93
Tota! of Late Charges Due: J$378.28

Propen ty Inspection Fees $38.40

BPO/Appraisal Fees $210.00

Fo;ecloswé“f;ééal Fees $390.00

Foreclosute Legal Costs $250.00

Bankruptcy Legal Fees and Costs 826.00

TOTAL $28.508.61

Michelle Derouen
Loan #: xxxxxx5681
127 Belmont Sireet, East Bridgewater, MA 02333

OUR FILE: CA11-06399 / SH

THIS COMMUNICATION 1S FROM A DEBT COLLECTOR
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PAY4 AS-0OF 10705611

NAME ML DEROUEN

COMTACT MAME MICHELLE L DEROQUEM

PRINCIPAL BALANCE 246,963 .31
INTEREST |0/06/1 1 13,959,660
PRO RATA MIP/PHMI .00
ESCROW ADVANCE 3,260.13
ESCROW BALANCE , 60
SUSPENGE BALANCE .60
HUD BALANCE .00
REPLACEMENT RESERVE .06
RESTRICTED ESCROW .00
TOTAL-FEES | 46,00
ACCUM LATE CHARGES:. 375.26
ACCUM NSF CHARGES .00
OTHER FEES DUE .60
PENALTY INTEREST .60
FLAT/OTHER PEMALTY FEE .G
CR LIFE/ORIG FEE RBATE .00
RECOVERABLE BALANCE 776 .40

PAYOFE CALCULATION TOTALS 10/05/11 12:39:10
e RATE CHANGES —————m ==
CALC INT FROM RATE AMOUNT
01/01/11  7.37500 13,959.60
10/67/1 4
TOTAL INTEREST 13,959.60
TOTAL TO PAYOFF 265,369,72
NUWBER OF COPIES: I PRESS FF1 TQ PRINT

LASY
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Pav3 B AS—-OF 10,06/11 PAYOFF FEES AND PERDIEM 10/65/11 12:39:01 ]
~~~~~ ST MORT PERDIEM IMTEREST ~ ASGESS WAIVE ————-—— ADDITIONAL FEES —-rmmmm—
FROM RATE AMOUNT NN .06 PROP INSPECTION FEE

10,07/ § 07 .37500 49.96 N N2 .00 PROP INSPECTION FEE
N ¥ 3 .00 OYERAGE TO ESCROM
MM 4 .00 INTEREST ON ESCROW
M N8B 30.00 STATEMENT/QUOTE FEE
N Y6 .00 L.IEN RELEASE FEE
N N7 .00 RECORDING FEES
N v a8 .00 FAX FEE(S)
N 378.28 ACCUM LATE CHARGES
N .06 ACEUM NSF CHARGES
N .00 DOTHER FEES DUE
- — MEMD [TEMS e e e
PAYMENT L.C 54,04 TYP 13 ST 20 CNTY 023 INY P77 QOf
~~~~~~~~~~~~~~~ b e e PE4 1 FEE COMMENTS
ACTIVE LDSS MITIGATION LOS3 MIT IND = K LOAN MODIFICATION

ACTIYE FORECLOSLURE
LDQ?\_{ Is _I_Q;{_FORECLDSUBE, E/C_S[_U_F‘ = 1 PROC. STOP = A FORECIOSURE DEPT
LOAN PAST DUE S MONTHS 127 DAYS PAST PROJECTEG LEGAL DATE
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) 39 DELINBUENCY OWNR 7Z7 JO/08-11 12:39:117

Lot 8
i3  COMY. RES. PER/CLS<OFF H/G5/00 AGE: BY 7M IR: 7,37500 INY: P77
DUE¢  9) 19,868.64 DUE ©2/01/11{ )(01/27) ASSUM: ACR: 10/17/89
LATE CHRG 376.28 PAYMT 2,207.56 P; 127 BELMONT ST

BAD CK FEES 00 L/C AMT 54,04 EAST BRIDGEWATER MA 02333
OTHER FEES B8 PAYHT + LC 2,261,600 M;
TOT DUE 20.,246.32% PRIN BAL 246,963 .31

SUSPENSE .00 P&] {,801.28 {27 BELMOMNT ST

MET DUE 20,246,32 DL 11 TIME,PAY 1|7 DAY EAST BRIDGEWATER MA 02333

/5 358  MICHELLE L DERDUEN

C/D 12709

KPHONE MO

—IHD N~ e e % ADDITIONAL MESSAGES X ~m———me—me—— ———— WUs P o
SOLICITELAG = ACTIVE LOSS MITIGATION
LOSS MIT IND = K LOAN MODIFICATION CASHIER STOP B
N % COMMENTS se——mm—m s e
DATE USR CONTACT RESPONSE REASON RECALL F/B REMIND
922111 4Ji FILE IMAGED: MO MULTI FOUMD >

100411 xx% HRCC PKG RCYD TAX RETURM

100411 3LL <RCVD TAX TRANSCRIPT THROUGH CORELOGIC >

100311 #kk < ORIGINAL OWNER CONDITION ON 09291} CTFS >

@929 1 3LL {REORDERED TnX TRAMSCRIPT DUE TO ERROR RCVD THROUGH >

M,
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CORPORATE ADVANCE HISTORY SCREEN FP77/001 10/65/1) 12:42:556
ML DEROUEN L:A FiA B1 R: ©2/01/11 TYPE CONV, RES. MAN H
127 BELMONT ST EAST BRIDGEWATER MA 02333
~~~~~~~~~~~~~~~~~~ SN N % END K————————
C/A PAYEE ___ TRAN  ____ RSN ___ USR __ ESC PAYEE
_ SORT _ BORT _ SORT _ SORT _ SORT
DATE RANGE: THRU
C/h
TRN USR DATE TRAM AMT  ESC PAYEE PAYEE RSN DESCRIPTION OR1G DSB
633 INV -10/04/1 | 9.60 FM-LPSFSI '13R19 PIPI PROP INSPECTIONS
533 9CV 0O/19/1 | 110.00 POWNERVALU 13Ti9 PYBC BPO/FORECLOSURE
632 INV 99/19/11 250.00 ATABLI 13R19 ATFC FC ATTY COSTS
630 INV 09/19/1 1 300,00 ATABLI {3R19 ATFF FC ATTY FEES
633 INV 03/0z2/11 9.88 PM-LPSFSI 13R19 PIPI PROP INSPECTIONS
633 SYS 06/24/1 1 100,00 PONERYALU 13R19 PYBE BPO/FORECLOSURE
633 INV 06,/03/11 9,60 PM-LESFSI 13R19 PIPI PROP INSRECTIONS
633 INV 05/64/1 1 9.60 FSFIDEL  I3R19 PIPI FROP INSPECTIONS
631 INV 03/24/11 20.65 ATMCOD {3T21 DBRE BREACH LETTER

#x BEGINMING CORP ADV BALANCE: 0,00
#% TOTAL OF TRANS DISPLAYED OM DDCH: 909,05
k% QUTSTAMNDING CORP ADYV BALANCE: 989, 85
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PAYMENT CHANGE MAINTEMANCE 10/08/11 12:42:3]

PCH HEMT 02/81/11
ML DEROUEM  1ST PMT 04/61/06 IMV P77/001 TYPE CONV. RES. MAN H
CUR PMT 02/01/11 PB  246,963.31 IR 7.37500 GRP DBJ
- e % HISTORY OF PAYMENTS frr—r e e e m e e
BMT DI 02/01/11 11/01/11
IR 7 37500 | 7.37590
P&l {,801.28 1,801 .28
COUNTY. 0.00 0.00
clTY .60 0.00
HAZARD 75,02 75.02
ML .00 0.00
LIEN 306 .33 306 .33
as 24,93 6.60
MI1SG 0.00 .00
BSC .00 0.00
A&H .00 0.00
LIFE 0.66 .00
REPL .00 .00
HUD .00 @.00
2 P&L 0.00 0,00
NET, 2,207.56 2,182.63
PAYMNT
CHANGE




FEE

EEE

CODE

i
!
!

MET

SELECTED CODES
MICHELLE L DERDUEN

LATE
LATE
LATE
LATE
LATE
LATE
LATE
LATE
LATE
LATE
LATE
LATE
LATE
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FEE ACTIVITY LEDGER

DESCRIPTION

CHARGES
CHARGES
CHARGES
CHARGES
CHARGES
CHARGES
CHARGES
CHARGES
CHARGES
CHARGES
CHARGES
CHARGES
CHARGES
376 .28

B0 2 S & e ¢ S £ e 7 B M e 7 S » B 1}

EROM MMDDYY
DATE
ASSESSED AMOUNT
10-23-09 143,66
01-16-18 B4 .04
08-18-10 54 .04
10-18-10 54 .04
1{~16-10 54 .04
12-16-10 54,04
O1=17~11 54,04
TOTALS 846 .38

127 BELMONT ST
EAST BRIDCGEWATER

‘UE
i m

12-15-09

Q2—-18—-10

08-19-10

e-22-10

11-24-10

12-30-10

AMOUNT

143,88

54,04

54.04

54,04

84,04

54,04

468.10

10,0511 12:42:08
PAGE | OF 2
MA 02333~
DATE
WAIVED AMOUNT

0 .00

e
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LOAN S5TATUS 1L do/08/1 1
NAME ML DEROUEN  INV-LN§ @ DUE 02-01—11 TYPE 13

BR 00 MAN H P-TYPE | INT .0737500 FIRST PB  246,963.3] 2ND FB .00
POYTD INT  §5(9.53 PRIN 281,75 TAX  4567.96 HAZ  926.00 TERM 360
RECON 660 GUAR MIP .00 LIEN .00 MAT 03-36
BILL MICHELLE L DEROUEN CONTRACT./POOL NO

NAME TAX NAME MICHELLE DEROUEN

& |27 BELMONT ST PROPERTY 127  BELMONT ST

ADDR EAST BRIDGEWATER MA ©2333 ADDRESS EAST BRDGEWATER MA 52333
BALANCES PAVMENT STOPS, OTHER

ESCROW 60 Pal 1801.28 PROCESS A LEVEL SF .00
ADVAMCE 3260.13  2ND P&l 00 BAD CK @ SF RATE .00250000
SUSPENSE .06 ESCROW 486.28  PIF o

LC DUE 378.28  REPL 00 FC I LAST ANAL  09-10
REPL RES .00 MISC 80 NOTICE 1 LOAN DATE 03-02-06
RES. ESC .00 LIFE .00  ANALYZE @  INT/ESC }
INT DUE 06 A&H 00 AZH ® TEL | 505-558-1030
HUD 00 BSC 09 LIFE 0 TEL 2 000-000~0000
DEFICIT 06 TOTAL 2207.56 DISB @ TEL CD E
DISC BAL .00 HUD-P .00 CASHIER 5  TIMES DELQ i
ORIG DIS .00 NET PMT 2267.56 ACCRUAL 3 BILL MODE 9
DRIG LOAN 260800 PMT FREQUENCY 12 LAC 1 FC TRACK A

PLEASE ENTER NEXT TRANSACTION
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Loan Number:B

NOTE

March 2, 2006 East Bridgewater, MASSACHUSETTS

127 Relmaont Sirest
East Bridgowater, MASSACHUSETTS 02333
(Property Address)

{, BORROWER'S PROMISE TO PAY

In return for a loan that Thave received, I promise to pay 1.8, $260,800.00 (this amount {s called “Principal™), plus interest, to the
order of the Lender, The Lender is Diveet Finance Corporatlon ,

I will make all payments under this Note in the form of cash, check or money order.

Tunderstand that the Lender may Lransfer this Note, The 1.ender or anyone who takes this Note by transfer and who is entitled to
receive paymenis under (his Note is called the “Note Holder.”

2. INTEREST
Interest will be charged on unpaid principal untit the full amount of Prinelpal has been paid. T will pay interest at a yeatly rate of

7.375%.
The interest rate required by this Section 2 Is the rate I will pay both before and after any default described in Section 6(B) of this Note.

3, PAYMENTS

(A} Time and Place of Paymenis

1 will pay principat and interest by making a payment every month.

I'witl imake my monthly payment on the 1st day of each month beginning on April 1, 2006, I will make these payments overy month
until 1 have paid ali of the princlpal and interest and any ofher charges described below that I may owe under this Note. Each meonthiy
payment will be applied as of its scheduled due dato and will be applied to lnterest before Principal. 1f, on March 1, 2036, [ still owe
amounts under this Note, T will pay those amounts in full on that date, which is called the “Maturity Date.”

I will make my monthly payments at
Direct Finance Corporation
439 Columbia Road

Hanover, MASSACHUSETTS (2339

or at a different place if required by the Note Holder.

{B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. $1,801,28.
4, BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only Is kinown as a
“Prepayment.’” When 1 make a Prepayment, [ will tell the Note Holder I writing that I am doing so. L may not designate a payment as a
Prepayment if Thave not made all the monthly payments due under the Note,

Emay make a full Prepayment or partial Prepayments without paying a Prepayment charge, The Note Holder will use my Prepayments
to reduce the amount of Principal that ] owe under this Note. However, the Note Holder may apply my Prepayment to the acerued and
unpnid interest on the Prepayment amount, before applying my Prepayment to reduce the Principal amount of the Note. If Tmake a partinl
Prepayment, there will be o changes in the due date or in the amount of my monthfy payment unless the Note Holder ngrees in writing to
those changes.

5. LOAN CHARGES . .

ifa law, which applies to this loan and which sets maximum loan charges, is finaily interpreted so that the interest or other Joan charges
collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nscessary to reduce the charge to the permitted limit; and (b) any sums already collected from me which exceeded petmitted mits
will be refunded to me. The Note Holder may choose fo make this refiind by reducing the Principal 1 owe under this Note or by making a
divect payment to e, I a refind reduces Principal, the reduction will bs treated as a partial Prepayment,

6, BORROWER’S FAILURE TO PAY AS REQUIRED _

{A) Late Charge for Overdue Payments ’

If (he Mote Holder has not recefved the full amount of any monthly payment by theend of FIFTEEN calendar days afler the date jt
is due, T will ?ay a late charge fo the Note Holder. The amount of the charge wiltbe  3.000% of my overdue payment of prineipat and
interest. I will pay this late charge proinptly but only once on esch late payment.

Default '

ggl) do not pay the full amount of each monthly payment on the dale it is due, T will be in defauit.

{C) Notice of Default

1 Tam in default, tho Note Holder may send e a written natice tefling me that i { do not pay the overdue amount by a certnin date, the
Note Holder may require me to pay immediately the full amount of Principal which has not been peid and all the interest that Y owe on that
amount. That date must be at least 30 days after the date on which the notice is mailed to me or delivered by othier means,

{D) No Walver By Noie Holder

Even if, at a time when am in defanlt, the Note Holder does not require me to pay immediately in full as deseribed abovs, the Note
Holder will still have the right to do so if'T am in default at a later time.

MULTISTATE FIXED RATE NOTE - Single Family - Fannle MaelFreddig Ma(; U;I;FORM INSTRUMENT Forna200 409
aga 1 o
9 Bomrowar(s) Inilials

103, i, - (800) £54.1672




Case 3:09-bk-07047-JAF  Doc 4752-2 Filed 01/18/12 Page 3 of 14

|

i

Loan Number:

() Payment of Note Holder's Cosis and Expenses

1fthe Note Holder has required me to pay immediately in fisl) as described above, the Note Holder will have the right io be puid back
by me for all of its costs and expenses in enforeing this Note to the extent not prohibited by applicable law, Those expenses include, Tor
exampls, rensonable attorneys' fees.
7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by delivering it or
by moiling it by first class mail to me at the Property Address above or at a different address If I give the Nete Helder o notice of niy
different address.

Any nolice that tnust be glven to the Note Holderunder this Note will be given by delivering it or by mailing it by first class mailto the
Note Holder at the address sfated in Section 3{A) above or at a different address if  am given a notice of that different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE
If more than one person signs this Note, each person is fully and personally obligated 10 keep all of the promises made in this Note,

including the promise t pay the full amount owed, Any person who is a guarantor, surety or endorser of this Wote {s also obligated ta do
these things, Any person who takes over these obligations, ineluding the obligations of a guarantor, surety or endorser of this Note, is also
obligated to keap all of the promises made in this Note, The Note Holder may enforce its rights under this Note against each person
individually or against ail of us together, This means that any one of us may be required to pay all of the amounts owed under this Nots.

% WAIVERS
I and any other person who has obtigations under this Nute waive the rights of Presentment and Motice of Dishonor, “Preseniment”

meaus the eight to require the Note Holder to demand payment of amounts due. “Notice of Dishonor” means the right to requite the Note
Huolder io give notice to other persons that ancunts due have not been paid,
10, UNTFORM SECURED NOTE
This Note is a uniform instroment with limited variations in some jurisdictions, Inaddition to the protections given to the Mote Ioldor
under this Note, a Morigape, Deed of Trust, or Security Deed (the “Security Instrument™), dnted the same date as this Note, protects the
Note Holder from possible losses whilch might result if I do not keep the promises which I make in this Note, That Securlty Instrument
deseribes how and under what conditions I may be required to make Immediate payinent in full of all amounts I owe under this Note. Some
of those conditions are deseribed as follows:
Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural person and
a beneficial interest in Borrower is sold or transferred) without Lender*s prior written consent, Lendsr may require immediate
payment in full of all surag secured by this Seeurily Instrument. However, this opiion shall not be exercised by Lender if such
exercise Is prohibited by Applicable Law,
If Lender exereises this aption, Lender shall pive Borrower notice of acceleration. The notice shall provide a period ofnot less
than 30 days from the date the notice is glven in accordance with Section 15 within which Borrower must pay all sums secured by
this Security instrument, IF Borrower falls to pay those swns priar to the expiration of this period, Lender may Inveoke nny
remedies penmitted by this Sccurity Instrument without further notice or demand on Borrower,

WITNESS 'mf?m@) AND SEAL(S) OF THE UNDERSIGNED.
/’I/W//M/ {Seal) ' (Sealy
Michelé%ﬁﬁ ex{ 7 - -Borrower ~Borrower
Social SEeurity Number: 19 Social Security Number:
‘ L (Sign Original Only)
MULTISTATE FIXED RATE NOTE - Single Family - Eannio Mae!Fm?ﬁ?g Ma; urruzmnm INBTRUMENT Form 3200 1401
age 2 o

(DS, lng. - {£D0) £54-1672
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sectlons 3,11, 13, 18,20
and 21, Ceriain rules regarding the usage of words .Ei‘;d in this document are also provided in Section 16.

(A) “Securify Instrument” means this document, which is dated March 2, 2006, together with all Riders to this document,
(B) “Borrower” is Michelle L, Derouen. Borrower is the mortgagor under this Security Instrument,

(C) “Lender” is Direct Finance Corporation, organized and existing under the laws of MASSACHUSETTS.

Lender’s address is 439 Colambia Road, Hanover, MASSACHUSETTS 02339. Lender is the mortgagee under this Security
Instrument, : _

(D) “Note” means the promissory note signed by Borrower and dated March 2, 2006, The Nofe states that Borrower owes

Lender TWO HUNDRED SIXTY- THOUSAND EIGHT HUNDRED and uo/100 Doflars (U.S. $260,800.00) plus interest.
Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later than March 1, 2036,

(E) “Property” means the property that Is desoribed below under the heading “Transfer of Rights in the Property.”

(F) “Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders fo this Security Instrument that are exccuted by Borrower. The following Ridets are to be
executed by Borrower (check box as applicable):

[J Adjustable Rate Rider [ Condominium Rider L1 Second Home Rider
[1 Baltoon Rider [0 Planned Unit Dovelopment Rider ] VA Rider
{3 1-4 Family Rider [d Biweckly Payment Rider

R Other (Specify) - Exhibit "A"

(i) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
ﬁ\administraﬁve rules and orders (that have the offect of law) as well as all applicable final, non-appealable judicial opinions,

(D “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Berrower or the Property by a condominium association, homeowners association or similat organization, '

(J) “Electronie Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-

4
a

/ﬂ}’c‘:pf

MASSACHUSETTS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT _ Form 3022 1/01
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of-sale transfers, automated tellor uachine transactions, fransfers. initiated by telephone, wire transfers, and automated
.clearinghouse transfers, - . oo . . . .

. ) (K) “Bscrow Tteras” means thoss ilems that are described-In ‘Sec'tiop 3.

(L) “Miscelianeaus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than Insurance proceeds paid under the coverages described in Sectlon 5) for: (i) damage to, or destruction of, the
Propetly; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in Heu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or defawlt on, the Loan,

(N) “Pertodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument. )

(0) “RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or sitccessor legislation or
regulation that governs the same subject maiter. As used iu this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does not qualify as a “federally
related morigage loan” under RESPA,

() “Successor in Interest of Borrewer” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment scoures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (if) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of
sale, the following described properiy located in the County of Plymouth:

Seo Attached Exhibit "AY
Parcel Identification Number:

which currently has the address oft 127 Belmont Street
East Bridgowater, MASSACHUSETTS 02333 (“Property Address™):

TOGETHER WITH ali the improvements now or hereafier ereeted on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property, Al replacements and additions shall also be covered by this Security
Instrument, Al} of the foregoing is referred to in this Seonrity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate heroby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is inencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

recor¢,

THIS SECURITY INSTRUMENT cotubines uniform covenants for national use and non-uniform covenants with
litmited variations by jurisdiction to constitute a uniform security instrument covering teal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intorest, Escrow Hems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payraents due under the Note and thig
Security Instrument shall be raade in U.S. ciurency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retarned to Lender unpaid, Lender may require that any or all subseguent
paymenis due under the Note and this Security Instrument be made in one or moro of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, providod any such
¢checek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Blectronic
Funds Transfer.

Payments are deemed received by Lender when recoived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept

MASSACHUSETTS - Single Famlly - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT  Eorm 3022 1/01
. Paga 2 0f 10 .
IDS, Inc. - (800) 584-1872 - Borrower(s) Initials ;




any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the

time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay-
interest on unapplied funds, Lender nay hold such unapplied funds unti! Borrower makes payment to bring the Loan current,
If Borrower does not do so within a reasonable period of fime, Lender shaill either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosnre. No offset or claim which Borrower might have now or in the future against Lender shall relieve Botrower
from making payments due under the Note and this Security Instrument or performing the covenants and agreements secured

by this Security Instrument,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under
the Note! (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it
beeame due, Any remaining amounts shall be applied first to late charges, second to any olher amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied fo the delinquent payment and the late charge. If inore than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Paymenis, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first {0 any propayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due dafe, or change the amount, of the Periodic Payinenis,

3, Funds for Escrow Items, Borrower shall pay fo Lender on the day Periodic Payments are due under the Nofe, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Insirument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Propeirty, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premivms in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item. Borrower shail promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ifems unless
Lendor waives Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any fime. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requites, shall furnish to Lender receipts evidencing such payment within
such time period as Lender titay require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be & covenant and agreement contained in this Seourily Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Eserow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exereise its rights under Section 2 and pay such amount and
Borrower shall then be obligated under Section 9 fo repay to Lender any such amount, Lender may revoke the waiver as to any
or alt Escrow Ifems at any time by anotice given in accordance with Section 15 and, upon such revoeation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3, '

Lender may, at any time, colleot and hold Funds in an amouat (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimafe the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shalt
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shetl not charge Bosrower for
holding and applying the Funds, annvally analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower fiferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender can agree in writing, however, that inferest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined wndor RESPA, Lender shall notify

MASSACHUSETTS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3022 1/01
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Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as
defined undér RESPA, Tender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymens.

Upon payment in full of all sums securcd by this Securlty Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which can attain priorily over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent thaf these ifems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the Jien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are coneluded; or (¢) secures from the holder of the lien an agreement satasfactory fo
Lender subordinating the lien to this Security Instrument If Lender determines that any part of the Property is subjeet to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall safisfy the lien or take one or more of the actions set forth above in

this Section 4.
Lender may reqmre Borrowertopay a one-time charge for areal estate tax verification and/or reporting service used

by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, bui not
{imited fo, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. Whal Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be ¢hosen by Borrower
subject to Lender’s right to disapprove Borrowor’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower t¢ pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone defermination and certification services and subsequent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergoncy Management Agency in connsction
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular typs or amount of coverage.
Therefore, sueh coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the confents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
prcviomly In effect. Borrower scknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Sectlon 5 shall becotne
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payes.
Lender shall have the right to hold the policies and renewal cortificates. If Lender requires, Borrower shall promptly give to
Lender ali reccipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompf hotice fo the insurance carrier and Lender, Lender may make proofof
Joss if not made promptly by Borrower. Unless Lender and Borrower othenwise agree in writing, any insurance proceeds,
whether or not theunderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
Lender shall have the right fo hold such insurance proceeds until Lender has had an opportunity to inspect such Property fo
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be peid on such insurance
proceeds, Lender shal not be required to pay Borrower any interest or earnings on such proceeds. Fees for publie adjusters, or
other third parties, retained by Borrower shall not be paid ouf of the insurance proceeds and shall be the sole obligation of
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Borrower, If the rostoration or repan is not economically feasible or Lender’s security would be lessened, the insurance
progeeds shall be applied to the sums secured by this Security Instrument, whether or nof then due, with the excess, if any, paid
to Borrower. Such Insurance proceeds shall be applied in the order provided for in Section 2, - . :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related*
maiters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered fo settle a
claim, then Lender may negotiate and setile the ¢laim, The 30-day period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (&) Borrower’s righis to
any insurance proceeds in an amount not to exeeed the amounts unpaid under the Note or this Security Instrument, and (b} any
other of Borrower’s righfs (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable fo the coverage of the Property. Lender may nse the
instirance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Secutity Instroment,
whether or nof then due,

6. Oceupancy, Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the exeeution of this Security Instrument and shall continue to ocoupy the Property as Borrower’s principal
residence for af Jcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not
be unieasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Bomrower shall maintain the Property in order fo prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it Is determined pursuant to Section 5 that repair or restoration is not economioally feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemuation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Botrower Is not refieved of Borrower's obligation
for the comtpletion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Properly. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or prior

to such an interior inspection specifying such reasonable eause.

8. Borrower’s Loan AppHeation. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or Inaccurate information or statements fo Lender (or failed to provide Lender with material information) in
connectlon with the Loan, Material representations include, but are not limited 1o, representations concetning Borrower’s
cecupancy of the Property as Borrower’s principal residence,

9, Protection of Lender’s Interest in {he Property and Rights Undey this Security Instrament, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under fiis Security Instrument (such as a proceeding in
bankruptey, prabate, for condemnation or forfeiture, for enforcement of a Hen which may attain priority over this Security
Instrument or to enforce taws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Londer's intorest in the Property and rights under this Security Instrument,
including protecting and/or agsessing the value of the Property, and seouring and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by 2 lien which has priority over this Security Instrument:
(b) appearing it court; and (o) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrament, including its secured position in a bankrupicy proceeding, Securing the Property includes, but is not
fimited to, entering the Property to make repairs, ¢hange locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code viofations or dangerous conditions, and have utilities turned on or off. Although Lender
may take action under this Section 9, Lender doos not have 1o do so and is not under any duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Trstrament. These amounts shall bear interest at the Note rate from the date of disbursemént and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

If this Securify Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or ferminate or cancel the ground lease, Borrower shall not,
without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in wilting,
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* 10, Mortgage Insnranes, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
* pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage
- .required by Lender ceases to be available from thé mortgage instrer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
subsfantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alfernate mortgage
insurer selected by Lender. If substantlally equivalent Mortgage Insutance coverage is nof available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased tobein
effect, Lender will accept, use and refain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
lass reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premivms for
Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required fo
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required
to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such fermination or
until fenmination is required by Applicable Law. Nothing in this Szction 10 affecis Borrower’s obligation to pay interest at the
rate provided in the Note,

Mortgage Insnrance reitnburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower dogs not repay the Loan as agreed, Borrower is nof a patty fo the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from {ime fo time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partles) to these agreements. These agreenients may require
the mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, and other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses, If such agreement provites that an affiliate of Lender takes a share of the insurer’s risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Rurther:

() Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage Insnurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect fhe rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ox any ofher law, These rights may include the right fo
recefve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance ferminated automatically, and/or to receive s refund of any Mortgage Insurance promiums that were
unearned at the time of such canceliation or termination.

11, Assignment of Miscellaneous Proveeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security s not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untif Lender has had an opportunity 1o inspect such Property
fo ensure the work has been completed to Lender’s satisfaction, provided that such Inspection shall be underisken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed, Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miseellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or ropair is not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower,
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Securify Instrument, whether or not then due, with the excess, if any, paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the
Property immediately before the partial taking, destruction, or loss In value is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
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Lender, otherwise agree in writing, tue sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums seoured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruetion, or loss in value. Any balance shall be paid fo Borrower. . ) ’ ..

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial faking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seourity Instrument whether or not the suis ave then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award to seitle a olaim for damages, Borrower fails to respond to Lender within
30 days afler the date the notice is given, Lender is authorized fo collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Propesty or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other malerial impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or othér material impalrment of Lender’s interest in the Property or rights under this Security Instrament. The proceeds of any
award or ¢laim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid fo Lender.

All Miscellancons Procecds that are not applied lo restoration or repair of the Property shall be applied in the order

provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Watver, Exiension of the time for payment or
modifieation of amortization of the sums secured by this Seourity Instrament granted by Lender to Borrower or any Successor
in Interest of Borrower shall nof operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend fime for
payment or otherwise modify amortization of the sums seeured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without lmitation, Lender's acceptance of payments from third persons, entities or Successors Jn Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy,

13, Joint and Several Linbility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execuie the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Securify Instrument; (b) Is not personally obligated to pay the sums
secured by this Seourify Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the ferms of this Securlty Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securify Instrument in writing, and Is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Insttument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Seotion 20) and benefit the snccessors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower*s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrament, including, but not
limited to, attorneys” fees, property inspection and valuation fees. Integard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as & prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

Ifthe Loan is subject fo a Jaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied Hmits, thei: (&) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coflected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed tnder the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by dircet payment to Borrower will
constilule a waiver of any right of action Borrower might have arising out of such overcharge.
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.15. Notices, Al notices given vy Borrower orLender in connection with this Security Instroment must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means, Notice to any one -
" Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borower has designated a substituie notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specificd procedure, There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
ot by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Tnstrument shall not be dsemed to have been given fo Lender until
actually seceived by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Seeurify Instrament,

16, Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is [ocated. Al rights and obligations contained in this Security Instrument
are subject to any reguirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
patties to agree by contract or it might be silent, but such sifence shall not be constued as a prohibition against agreement by
confraet, In the event that any provision or clause of this Security Instrument or the Nofe conflicts with Applicable Law, such
conflict shall not affeet ofher provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Tnstrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shatl mean and include the plural and vice versa; and (¢) the
word “may” gives sole discrefion without any obligation fo take any action.

17. Borrower’s Copy. Borrower shait be given one copy of the Note and of this Security Instrument.

18, Transfer of the Properiy or a Beneficial Interest in Borrower. As uscd in this Section 18, “Interest in the
Property” means any Jegal or beneficial interest in the Property, including, buf not limited to, those beneficial interests
{ransferred in a bond for deed, contract for deed, installment sales confract or ¢scrow agreement, the intent of which is the
transfer of title by Borrower af a foture date to a purchaser,

If all or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior weriten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is glven in accordance with Section 15 wilhin which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Seourity Instrument without further notice or demand on Borrower,

19, Barrower’s Right to Reinstate Affer Acceleration, If Borrower meefs certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the ¢arliest of: (a) five days before
sale of the Property pursuant to any power of sale contairied In this Security Tnstrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as 1f no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Sccurity Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instcument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such eheck s drawn upon an institution whose deposits are insured by a
federal agenoy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seourity
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right
to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Nofe; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the enfity (known as the *Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument

MASSACHUSETTS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3022 1/01
. Page 8 of 10 T .
IDS, Inc. - (800) 554-1872 . Borrower(s) Initials ,%':




Case 3:09-bk-07047-JAF  Doc 4752-2  Filed 01/18/12" Page 12 of 14

:ind'perfonns,other mortgage loan sefwing obligations under the Note, this Security Instrument,-and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note..If there Is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and address of the new Loan Servicer,

~ the address to which paymenis should be made and any other information RESPA requires in connection with a.notice of

transfer of servicing, 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be fransferred to a suocessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Segtion 15) of such alleged
breach and afforded the other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before ceriain action can be taken, that time period will be deemed |
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure givento Borrower pursuant -
to Section 22 and the notice of acceleration given to Borrower pursuant fo Section 18 shail be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Seotion 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, poftutants, or wastes by Environmental Law and the follewing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal Jaws and Jaws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Envitonmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Bavironmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Bavironmental Cleanup,

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the vatue of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditlon, including but nof Himited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Propériy. If Bortower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removat or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessury remedial actions in accordance with
Environmental Law, Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notics to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under Section 18 unless
Applicable Luw provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the dofaulf;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured yand
() that faflure to care the defanlt on or before the date specified in the notlce may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
relnstate aftor acceloration aud the right to bring a court action fo assert the non-existence of a default or any ofher
defense of Borrower fo acceleration and sale, Xf the default is nof cured on or before the date specified in the notice,
Lender af its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the STATUTORY POWER OF SALE and any other remedies permitted by
Applicable Law. Lender shall be enfifled to collect all expenses incurred In pursuing the remedies provided in ¢his
Sectlon 22, including, but nit limited to, rensonable attorneys? fees and costs of titlc ovidence,

If Lendor invokes the STATUTORY POWER OF SALE, Lender shall matl a copy of a nofice of sale to
Borrower, and to other persons prescribed by Applicsble Law, in the manner provided by Applicable Law, Lender
shall publish the notice of sale, and the Property shall be sold inn the manner preseribed by Applicable Law, Lender or
ifs designee may purchase the Property at any sate. The proceeds of the sale shail be applied in the following order: (8)
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. to all expenses of the sale, Including, but not limited to, reasonable attorneys’ feesy (b) to' al! sums secured by this
Security Instrument; and (¢) any excess to.the person or persons legally entitled to it,

23. Release, Upon payment of all sums-secured by this Secunty Instrament, Lender shall dlscharge thrs Secumy
Instrument. Borrower shail pay any recordation costs. Lender may charge Bomower a fee for reIeasmg this Security
Instrument, bul only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

- Applicable Law.

24, Walvers, Borrower waives all rights of homesiead exemption in the Property and relinquishes all rights of
courtesy and dower in the Property.

BY SIGNING BELOW, Borrower accepfs and agrees lo the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

Witnesses:
M (Seal)
e : MicHelle L Dérouds -
Borrower
(Seal)
Borrower
COMMONWEALTH OF MASSACHUSETTS, /\/ Aol Coutyss Aon 7K.
On this ?;2 day of W,\ A ﬁ J 2wl before me, the undersigned notary public, personally appeared
Michelle L, Derouen, provedtomé though 3atisfactory evidence of sdentlﬁcanon which was/were /3 L

to be the person(s) whose name(s) is/are signed on the preceding document, and acknowledged to me that he/she/thoy signed it voluntanly
for its stated purpose.

(Seal)

Nojary Public
L%méyém m. Joqes
A 2202
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RTINS

- The land in Bast Bridgewater with the buildinés thereon locatéd-at 127 Belmont Street, East Bridgewater, MA;
bounded and deseribed as follows:

Beginning at a point on the south side of Belmont Street which is the northwest corner of land of Inez D.
Johnson; thence northeasterly by the south {ine of Belmont Street, north 65 degrees 23' East, one hundred eight
and eighty-four hundredths (108.84) feet to the land of one Hooker; thence south by said land of Hooker and
land now or formerly of Ida Lindskog two hundred nine and seven-hundredths (209.07) feet to o stake; thence
westerly one hundred eight and eighty-four hundredibs (108.84) feet to land of Inez D, Johnson; thence
northerly by land of said Johnson one hundred sixty-one and five hundredths (161.05) feet to the point of
beginning, X

Being Lot No.2 on Plan of Farm in East Bridgewater, Mass, owned by Olof Lindskog, Dec,27, 1913.

Being the same premises conveyed to the herein named mortgagor (s) by deed recorded with Plymouth County
Registry of Deeds herewith,
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Homes Massachusetts  £ast Bridgewater real estate Views: 25

127 Belmont St

Zastimate®: £210,100

: Rent Zestimate: $1,537/mo
fst. Mortgage:  £773/me
See current rates on Zillow

Beds: |-
taths: 1
Sqft: 11,680
Lot |21,127 sq ft / 0.49 acres
Type: [Single Family
Yaar puilt: 1918
Last seid: jMarch 43 2004 for

i

A - i :
- i e,
© 3012 Hicfo&c@)(‘orporab% @ 2010 NAVTEG  © AND

13326,000
Parking: - This i5 a 1680 square foot, 1.0 bathroom, single Famiky
Cooling: - home. It is located at 127 Belmont St East Bridgewater,
Heating: [Forced alr Massachusetts, The nearest schools are Edgar B Davis,
Fireplace: |- South Juniar High School and East Bridgewater High.
More facts
E-mal Edit Share Map Print

Post for sale/rent Save

Charts and Data

Valug Range 30-day change [$/sqft Last vpdated
Zestimate $210,100 £145K - $263K -$13,800 3125 01/10/2012
Rent Zestimate %1,537 /mo £968 — $1.9K/ma +562 $0.91 01/06/2012
Ownar Comment FGst a comment

Zestimate Rent Zestimate more 1 year B years 10 years

Loading chart...

‘ Zillow Mobile Downicad the 41 Real Estate app

http:/fwww.zillow.com/homedetails/127-Belmont-St-East-Bridgewater-MA-02333/571804...  1/10/2012
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