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WORDS USED OFTEN IN THIS DOCUMENT

Wdrds used in multiple sections of this document are defined below. Other words are defined in Sections 3, 5, 8, 10; 11, 13,

18, 20 and 21. Certain rules about the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated July 31, 2006
- The term “Security Instrument” includes any Riders recorded with the Security Instrument.

(B) “Borrower”/means JAMES T HARRIS and ANN MARIE HARRIS
who sometimes will be called “Borrower” and sometimes simply “T” or “me.” “Borrower” is granting a mortgage under this

Security Instrument. “Borrower” is not necessarily the same as the Person or Persons who signed the Note. The obligations of-
Borrowers who did not sign the Note are explained further in Section 13. :

(C) “MERS? is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lenidér and Lender’s successors and assigns. MERS is organized and existing under the laws of Delaware, and
has an address an telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. FOR PURPOSES OF .
RECORDING THIS MORTGAGE, MERS IS THE MORTGAGEE OF RECORD. . ’

(D) “Lender” me¢ans FIRST FRANKLIN A DIVISION OF NAT. CITY BANK OF IN
Lender is a corporgtion or association which exists under the laws of United States of America

Lender’s address ig 2150 NORTH FIRST STREET, SAN JOSE, California 95131

Except as provide in Sections 13 and 20, the term “Lender” may include any Person who takes owhership of the Note and
this Security Ins ent.

MAINE—Single Family—Farinie Mae/Freddie Mac UNIFORM INSTRUMENT - ' m Form 3020 1/01
; : ' : . GREATLAND
ITEM 2683L1 (0011)—MERS MFME3115 (Page 1 of 14 pages) o Order Call: 1-500-530-9393 [ Fax: 616-791-1131

oA



e

Case 3:09-bk-07047-JAF Doc 4918-1 Filed 02/15/12 Page 2 of 19
|

Y

1s the note signed by JAMES T. HARRIS, ANN MARIE HARRIS

(E) “Note’’ mea

and dated July 31, 2006
Three Hundred Twelve Thousand and no/100
Dollars (U.S. $ 312,000.00
pay the debt in full by

. The Note shows that its signer or signers owe Lender

) plus interest and promise to pay this debt in Periodic Payments and to
September 01, 2036

(F) “Property” means the property that is descrfbed below in the section titled “Description of the Propéx’cy” or any portion
of the Property. '
ed” means the unpaid baiancé of amounts described Bclow in the section titled “Borrower’s Transfer to
the Property.”

(G) “Sums SecTn
Lender of Rights
(H) “Loan” medns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the '
Note, and all sums due under thls Secunty Instrument, plus interest.

(I) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following R1ders are to be
executed by Borrgwer [check box as applicable]:

Adjustable Rate Rider [_] Second Home Rider

D Balloon

[_] 1-4 Famjly Rider

I:I Condominium Rider

Rider . D Planned Unit Development Rider D Other(s) [specify]

D Biweekly Payment Rider

(J) “Applicable| Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
. administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(K) “Communit

¥y A’ssociatlon Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borro '

wer or the Property by a condominium association, homeowners association or similar organization.

(L) ‘“Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instriment, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited

to, point-of-sale
automated clearing]

(M) “Escrow Ite

(N) “Miscellaneo

(ii) Condemnation

ransfers, antomated teller machirie tra.nsactlons, transfers initiated by telephone, wire transfers, and
zhouse transfers, »

ms”’ means those items that are described in Section 3.

bus Proceeds” means any monies or other thing of value paid by any third party, other than insurance
proceeds paid un

der the coverages described in Section 5, for: (i) damage to, or destruction of, the Property;
or other taking of all or any part of the Property (see Section 11 for an explanation of “Condemnation”);

(iii) conveyance ip lieu of Condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property. :
(O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts upder Section 3 of this Security Instrument. '

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any ggditional or successor legislation
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or regulation that jgoverns the same subject matter. When this Security Instrument refers to a requirement or restriction under
“RESPA,” Lender intends to abide by that requirement or restriction, even if it is not technically applicable to the Loan.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrowet’s.obligations under the Note and/or this Security Instrument.

(S) “Ground Rents” means amounts I owe if I rented the real property under the buildings covered by this Sécurity
* Instrument. Such an arrangement usually takes the form of a long-term “ground lease.” ' :

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I mortgage, grant|and convey the Property to MERS (solely as nominee for Lender and Lender’s successors and assigns),
with mortgage covenants, subject to the terms of this Security Instrument, to have and’ to hold all the Property to MERS -
(solely as nominep for Lender and Lender’s successors and assigns); and to its successors and assigns, forever, This means
that, by signing this Security Instrument, I am giving Lender those rights that are stated in this Security Instrument and also
those rights that Applicable Law gives to Lenders who hold mortgages on real property. Those rights that Applicable Law
gives to Lenders who hold mortgages on real property include those rights known as “Mortgage Covenants.” I am giving -
Lender these rights to protect Lender from possible losses thiat might result if: '
~ (A) Some arall of the Loan is not paid when due; : -
(B) Ifail tg pay, with interest, any amounts that Lender spends under Section 9 of this Security Instrument to protect
the value of the Property and Lender’s rights in the Property; or .
(C) 1fail tg keep any of my other promises and agreements under this Security Instrument. These amounts are the
“Sums Secured.” : ' _ ' '
I understand and jagree that MERS holds only legal title to the rights granted by me in this Security Instrument, but, if
necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right:
(A) to exercise any or all of those rights, including, but not limited to, the right to foreclose and sell the Property; and
(B) to take| any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument. : '

DESCRIPTION OF THE PROPERTY

I grant and mortgage to MERS (solely as nominee for Lender and Lender’s successors in interest) the Property described in-

(A) through (G) bglow: .
. (A) The Praperty which is located at 26 RUSTIC LANE
. ' _ [Street]
LYMAN , Maine 04002 (“Property Address™).
[City] {Zip Code] '
This Property isin  YORK ' County. It has the following legal description:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

(B) All buildings and other 'irnprovemen.ts, that are located on the Property described in subsection (A) of this section;
(C) All righls in other property that I have as owner of the Property described in subsection (A) of this section. These
rights are kngwn as “easements and appurtenances attached to the Property;”
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(D) All rights that I have in the land which lies in the streets or roads in front of, or next to, the Property described in
subsection (A) of this section; o . : o

(E) Al fix{ures that are now or in the future will be on the Property described in subsections (A) and (B) of this
section; ' : '
(F) All of the rights and property described in subsections (B) through (E) of this section that I acquire in the
future; and : » ' :

(G) Al rep{acements of or additions to the Property described in subsections (B) through (F) of this section.

BORROWER’S RIGHT ‘T(;) MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND
OWNERSHIP OF THE PROPERTY

I promise that: (A) I lawfully own the Property; (B) I have the right to mortgage, grant and convey the Property to Lender;
‘and (C) there are o outstanding claims or charges against the Property, except for those which are of public record.’

I give a general warranty of title to Lender. This means that I will be fully responsible for any ldsses which Lender suffers
because someone pther than myself has some of the rights in the Property which I promise that I have. I promise that I will
defend my ownership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Instrument contains promises and agreements that are used in real property security instruments all over the
couniry. It also coptains promises and agreements that vary, to a limited extent, in different parts of the country. My promises
and other agreements are stated in “plain language.” :

COVENANTS

I promise and I agree with Lender as follows: - ,

1. Borrower’s Promise to Pay. If I signed the Note, I will pay to Lender when due principal and interest due under
the Note and any prepayment charges and late charges due under the Note. Regardless of whether T signed the Note, I will
pay funds for Escrow Items as described in Section 3. I will make all payments in U.S. currency. If any Borrower makes any
Loan payment to Lender with a check or other instrument that is returned for any reason (i.e., the check bounces), except
when prohibited by Applicable Law, the Lender may require that any subsequent payment be made by: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check (all of which must be drawn on an institution
whose deposits arg insured by a federal agency, instrumentality, or entity); or (d) Electronic Funds Transfer. Lender may
reasonably specify) which payment form is required.

Payments ar¢ only considered received when they reach the Lender’s address specified in the Note, or a different
address specified [by Lender under Section 15 of this Security Instrument. Lender may return any payments or partial
payments if the payments are insufficient to bring the Loan current. Lender may accept any payments or partial payments
insufficient to bring the Loan current, but doing so will not affect Lender’s rights under this Security Instrument, and Lender -
may still refuse such late, partial payments in the future. »

I agree that rjo claim or legal right I may have against the Lender will excuse my obligation to make timely payments
under the Loan or {o keep my other promises in this Security Instrument. : o _

2.  Applicgtion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender will be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts payable under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it becamg¢ due. Any remaining amounts will be applied first to late charges, second to any other amounts due under
this Security Instryment, and then to reduce the principal balance of the Note.

If Lender recgives a payment from me for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may be applied to the delinquent Periodic Payment and the late charge. If more than one
Periodic Payment|is outstanding, Lender may apply any payment reccived from me to the repayment of the Periodic
Payments if, and tg the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic: Payments, such excess may be applied to any late charges due. Voluntary
extra payments mulst be applied first to any charges for making voluntary extra payments and then as described in the Note.
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If voluntary iextra payments I may make or the crediting of insurance proceeds or Miscellaneous Proceeds to the Note
are enough to pay principal ahead of schedule, I must still make my regularly scheduled Periodic Payments under the Note,
when scheduled, without any delay or reduction of amount. ‘ o :

3. Monthly Payments for Taxes and Insurance. _ : }

(a) Borrower’s Obligations. I will pay to Lender all amounts necessary to pay for taxes, assessments, ground
leasehold payments or rents (if any), hazard or property insurance covering the Property, flood insurance (if any), and any
required Mortgage Insurance, or a loss reserve as described in Section 10 in the place of Mortgage Insurance. Each Periodic
Payment will inclide an amount to be applied toward the payment of the following items, which are called “Escrow Items:”

(1) The taxes, assessments and other items which under the Applicable Law may be or become superior ‘to this

Security Instrument as a lien on the Property. Any claim, demand or charge that is made against property because an

obligation has not been fulfilled is known as a “lien;”

(2) The leasehold payment or Ground Rents on the Property (if any);

-(3) * The prémium for insurance covering the Property required under Section 5;

(4) The premium for Mortgage Insurance (if any); A . '

(5) The amount I may be required to pay Lender under Section 10 below instead of the payment of the premium for . -

Moitgage Ingurance (if any); and C :

(6) If Lender requires, Community Association Dues, Fees, and Assessments.

After signing of the Note, or at any time during its term, Lender may include these amounts as Escrow Items. The
monthly payment that I will make for Escrow Items will be based on Lender’s estimate of the annual amount required.

I will pay all of these amounts to Lender unless Lender tells me, in writing, that I do not have to do so, or unless
Applicable Law requires otherwise. I will make these payments on the same day that my Periodic Payments of principal and
interest are due under the Note. '

I will promptly send Lender a copy of all notices of amounts to be paid under this Section. I must pay Lender for
Escrow Items as part of my regular Periodic Payments, unless Lender excuses this requirement in writing. If Lender éxcuses
me in writing, I will pay all Escrow Items covered by the excuse, directly and on time. I will provide receipts proving my
direct payments of Escrow Items on request and in the time period Lender requires. If Lender excuses me from paying .

- Escrow Items to Liender and if I fail to pay any amount due for an Escrow Item directly, Lender may pay such amount under
Section 9, and I wjll be obligated to repay Lender, plus interest at the Note rate. Lender may revoke the excuse regarding any
or all Escrow Items at any time by a notice given in dccordance with Section 15 and; upon such revocation, I will pay to
Lender all Funds (defined below), and in such amounts, that are then required under this Section 3.

The amountg that I pay to Lender for Escrow Items under this Section 3 will be called the “Funds.” The Funds are
pledged as additiopal security for all Sums Secured. E

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply the Funds at the

 time specified under RESPA, but (2) not to exceed the maximum amount a lender can require under RESPA. Lender will
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in.accordance with Applicable Law. ' ‘

(b) Lender’s Obligation. Lender will keep the Funds in a savings or banking institution which has its deposits
insured by a federal agency, instrumentality, or entity, or in any Federal Home Loan Bank. If Lender is such a savings or
banking institution}, Lender may hold the Funds. Lender will use the Funds to pay the Escrow Items. Lender will give to me,
without charge, ap annual accounting of the Funds. That accounting must show all additions to and deductions from the
Funds and the reason for each deduction in the manner required by RESPA. ' '

Lender may not charge me for holding or keeping the Funds, or for using the Funds to pay Escrow Items, or for making -
a yearly analysis qf my payment of Funds or for receiving, verifying and totaling assessments and bills. Maine law requires
payment of, and Lender agrees to pay me, interest on the Funds in the manner and amount set forth in Maine law.

{c) Adjustments to the Funds. If there is a surplus of Funds held in escrow, as defined under RESPA, Lender will
report to me regarding-the excess funds in accordance with RESPA. If there is a shortage or deficiency of Funds held in
escrow, as defined under RESPA, Lender will notify me as required by RESPA and I will pay to Lender the amount
necessary to make|up the shortage or deficiency as required by RESPA, but in no more than 12 monthly payments.

When I have paid all of the Sums Secured, Lender will promptly refund to me any Funds that are then being held
by Lender. : . '

4. Borrower’s Obligation to Pay Charges, Assessments and Claims. I will pay all taxes, assessments, and any
other charges and fines that may be imposed on the Property and that may be or become superior to this Security Instrument.
If T am a tenant under a ground lease on the Property, I will also pay Ground Rents or payments due under my ground lease. I
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will also pay any

Iy

Commiunity Association Dues, Fees, and Assessments. I will do this either by making the payments to

Lender that are d¢scribed in Section 3 above or, if I am not required to make payments to Lender under Section 3, by making

the payments on
organization, gov

I will promp
However, this S¢

obligation whicl:ﬁ

must fully perfor
lien in a lawsuit §
ends); or (¢) I seq
~ Security Instrume;

time to the Person owed them. In this Security Instrument, the word “Person” means any natural person,
crnmental authority or other party. o

tly pay or satisfy all liens against the Property that may be or become superior to this Security Instrument.
curity Instrument does not require me to satisfy a superior lien if: (a) I agree, in writing, to pay the
ave rise to the superior lien and Lender approves the way in which I agree to pay that obligation (but I
my agreement or this exception does not apply); (b) in good faith, I argue or defend against the superior
o that, during the lawsuit, the superior lien may not be enforced (but this exception ends when the lawsuit
pure from the holder of that other lien an agreement, approved in writing by Lender, that the lien of this
nt is superior to the lien held by that Person. If Lender determines that any part of the Property is subject to

a superior lien, Lender may give me a notice identifying the superior lien. I will pay or satisfy the superior lien or take one or
more of the actiors set forth above within 10 days of the giving of notice. :
S.  Borrower’s Obligation to Maintain Hazard Insurance or Property Insurance; Use of Insurance Proceeds.
I will obtain hazard or property insurance to cover all buildings and other improvements that now are or in the future will be
located on the Property. The insurance must cover loss or damage caused by: (a) fire; (b) hazards normally covered by
“extended coverage” hazard insurance policies; and (c) other hazards for which Lender requires coverage, including floods
and earthquakes. [The insurance must be in the amounts (including deductibles) and for the periods of time required by
Lender. Lender’s fequirements can change during the term of the Loan. I may choose the insurance company, but my choice
is subject to Lender’s approval. Lender may not refuse to approve my choice unless the refusal is reasonable. If I do not
maintain any of the insurance coverages described above, Lender may obtain insurance coverage at its option and charge me
in accordance with Section 9 below. C '
Lender is under no obligation to purchase any particular type or amount of coverage. Lender’s coverage will protect
Lender, but might or might not protect me, my equity in the Property, or the contents of the Property, against any risk,
. hazard, or liability and might provide greater or lesser coverage than was previously in effect. I acknowledge that the cost of
the Lender’s insurance coverage might significantly exceed the cost of insurance that I could have obtained. Any amounts
paid by Lender under this Section 5 will become my additional debt secured by this Security Instrument. These amounts will
. bear interest at the Note rate from the date of disbursement and will be payable, with interest, upon notice from Lender to me
requesting payment. A ' '

Lender may fequire me to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and »
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. I will also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from my objection.

All of the insurance policies required by Lender and renewals of those policies: (a) are subject to Lender’s right to
disapprove; (b) must include what is known as a “standard mortgage clause” to protect Lender; and (c) must name Lender as
mortgagee and/or ps an additional loss payee. The form of all policies and renewal certificates ‘must be acceptable to Lender.
Lender will have the right to hold the policies and renewal certificates. If Lender requires, I will promptly give Lender all
receipts for paid premiums and renewal notices that I receive.

If I obtain additional insurance for damage to or destruction of the Property not required by Lender, I will ensure that it
contains a standard mortgage clause and names Lender as mortgagee and/or as an additional loss payee.

If there is a |loss or damage to the Property, I will. promptly notify the insurance company and Lender. If I do not
promptly prove to the insurance company that the loss or damage occurred, then Lender may do so.- ‘

The amount paid by any insurance company with regard to the Property is called “Proceeds.” The Proceeds will be used
to repair or to restore the damaged Property whether or not the underlying insurance was required by Lender unless: (a) it is
not economically feasible to make the repairs or restoration; (b) the use of the Proceeds for that purpose would lessen the °
protection given tq Lender by this Security Instrument; or (c) Lender and I have agreed in writing not to use the Proceeds for
that purpose. If the repair or restoration is not economically feasible or if it would lessen Lender’s protection under this
Security Instrumet, then the Proceeds will be used to pay the Sums Secured. If any of the Proceeds remain after the amount
that I owe to Lender has been paid in full, the remaining Proceeds will be paid to me. Such insurance proceeds will be
applied in the order provided for in Section 2. ' ' '

During the repair and restoration period, Lender will have the ri ght to hold insurance proceeds until Lender has had an
opportunity to inspect the Property to ensure the work has been completed to Lender’s satisfaction. Lender will arrange the
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inspection promp|
progress payment

Y

ly. Lender fnay disburse Proceeds for the repairs and restoration in a single payment or in a series of
s as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such i
public adjusters,

surance proceeds, Lender will not be required to pay me any interest or earnings on Proceeds. Fees for
other third parties I retain, will not be paid out of the insurance proceeds and will be my sole obligation.

s ——— |

If T abandon {the Property, or if I do not answer, within 30 days a notice from Lender stating that the insurance company -
has offered to setfle a claim, Lender may negotiate and settle any insurance claim. The 30-day period will begin when the .
notice is given. '

-~ If I abandon the Property, do not answer the notice, or if Lender acquires the Property under Section 22 below or
otherwise, all of ty rights in all insurance policies covering the Property will belong to Lender, other than the right to any
refund of unearneg premiums I have paid. Lender may use the insurance proceeds either to repair or restore the Property or to
pay the Sums Secured, whether or not then due. However, Lender’s rights in those Proceeds will not be greater than the
Sums Secured.

6. Occupancy. I will occupy the Property and use the Property as my principal residence within 60 days after I sign
this Security Instrpment. I will continue to occupy the Property and to use the Property as my principal residence for at least
one year. The oneryear period will begin when I first occupy the Property. However, I will not have to occupy the Property
and use the Property as my principal residence within the time frames set forth above if Lender agrees in writing that I do not
have to do so. Lerider may not refuse to agree unless the refusal is reasonable. I also will not have to occupy the Property and
use the Property a$ my principal residence within the time frames set forth above if extenuating circumstances exist which are
beyond my contro}. ' ' . _

7. Borrower’s Obligation to Maintain and Protect the Property; Inspections. I will keep the Property in good
repair. I will not destroy, damage or harm the Property, and I will not allow the Property to deteriorate or diminish in value
due to its condition whether or not I am residing in the Property. In addition, I will promptly repair the Property, if damaged,
to avoid further deterioration or damage unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, I will be; responsible for repairing or restoring the Property only if Lender has released Proceeds for such purposes.
Lender may disburse Proceeds for the repairs and restoration in'a single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, I will not be
relieved of my obljgation to complete such repair or restoration, o .

Lender or its agents may enter and inspect the Property at reasonable times. If it has reasonable cause, Leénder may
inspect the interior of the improvements on the Property. Lender will give me notice prior to an interior inspection specifying
such reasonable cduse. - : . o

8. Borrower’s Loan Application. If, during the application process for the Loan, I made false, misleading,
incomplete, or inaccurate statements to Lender about information important to Lender in determining my eligibility for the
Loan (“Material Information™), Lender will treat my actions as a default under this Security Instrument. I will also be in -
. default if I knew about or consented to any other Person giving false; misleading, incomplete, or inaccurate statements about
Material Information to Lender. False, misleading, incomplete, or inaccurate’ staternents about Material Information would -
include a misreprésentation of my intention to occupy the Property as a principal residence. This is just one example of a -
false, misleading, incomplete, or inaccurate statement of Material Information. Also, if during the loan application process I ’
failed to provide Lender with Material Information, Lender will treat this as a default under this Security Instrument. I will
also be in default if I knew about or consented to any other Person failing to provide Lender with Material Information.

9. Lenderfs Right to Protect its Rights in the Property. If: (a) I do not keep my promises and agreements made in
this Security Instryment; (b) someone, including me, begins a legal proceeding that may significantly affect Lender’s interest -
in the Property or rights under this Security Instrument (such as a legal proceeding in bankruptcy, in probate, for:
Condemnation or Forfeiture, for enforcement of a lien which may become superior to this Security Instrument or to enforce
laws or regulations); or (c) I abandon the Property, then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions to protect its interest in the Property and/or rights under
. this Security Instrymient, including its secured position in a bankruptcy proceeding, may include appeating in court, paying
reasonable attorneys’ fees, paying supérior liens on the Property, protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Securing the Property includes, for example, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
- dangerous conditigns, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so 4nd is not under any duty or obligation to do so. I agree that Lender incurs no liability for not taking any or

all actions authorij:d under this Section 9, ! |
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8

I will pay to| Lénder any amounts, with interest, which Lender spends under th1s Section 9. I will pay those amounts to
Lender when Lender sends me a notice requesting that I do so. I will also pay interest on those amounts at the Note rate.
Interest on each amount will begin on the date that the amount is spent by Lender.

If I do not own but am a tenant on the Property, I will fulfill all my obligations under my lease. I also agree that, if 1
subsequently purchase or otherwise become the owner of the Property, my interest as the tenant and my interest as the owner
will remain separgte unless Lender agrees in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, I will pay the
premiums for the| Mortgage Insurance. If, for any reason, the Mortgage Insurance coverage required by Lender lapses or
ceases to be available from the original mortgage insurer, I will pay the premiums for substantially equ1va1ent Mortgage
Insurance coverage from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available and if I was requ1red to make separately
designated payments toward the premiums for Mortgage Insurance, Lender will establish a loss reserve as a substitute for the
Mortgage Insurance coverage. I will pay to Lender each month an amount equal to one-twelfth of the yearly Mortgage
Insurance premiuth (as of the time the coverage lapsed or ceased to be in effect). Lender will retain these payments, and will
. use these paymeits to pay for losses that the Mortgage Insurance would have covered. Such loss reserve will not be

refundable. .

Lender will ho longer require. loss reserve payments if Mortgage Insurance coverage again becomes available and is
obtained. In that gase, I will once again make Mortgage Insurance premiums. The Mortgage Insurance coverage must be in
the amount and for the period of time required by Lender. Lender must approve the’ insurance company providing the
coverage. -

I will pay the Mortgage Insurance premiums, or the non-refundable loss reserve payments, until the requirement for
Mortgage Insurance ends according to any written  agreement between Lender and me providing for such termination or until
termination of M l’tgage Insurance is required by Applicable Law. Lender may require me to pay the premmms, or the loss
reserve payments, in the manner described in this Section 10.

This Section| 10, and the existence or termination of my obligation to pay Mortgage Insurance premiums or reserve
payments, does not affect my obligation to pay interest under the Note at the rate set by the Note. :

A Mortgage |Insurance policy pays Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does no repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy.

Mortgage ingurers assess their total risk on all Mortgage Insurance from time to time. Mortgage insurers may enter into
agreements with other parties to share or change their risk, or to reduce losses. These agreements are based on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include Mortgage Insurance premiums).

As a result of these agreements, Lender, any owner of the Note, another insurer, any reinsurer, or any other entity, may
receive (directly or indirectly) amounts that come from a portion of Borrower’s payments for Mortgage Insurance, in
.exchange for sharing or changing the mortgage insurer’s risk, or reducing losses. If these agreements provide that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “capfive reinsurance.” It also should be understood that: (a) any of theése agreements will not affect the amounts
that Borrower has jagreed to pay for Mortgage Insurance, or any other terms of the Loan. These agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund; and (b) any of these
agreements will ot affect the rights Borrower has—if any—regarding the Mortgage Insurance under the Homeowners
Protection Act of 1998 or any other law. These rights may include the right (a) to receive certain disclosures, (b) to request
and obtain cancellation of the Mortgage Insurance, (c) to have the Mortgage Insurance terminated antomatically, and/or (d) to
receive a refund off any Mortgage Insurance premiums that were not earned at the time of such cancellation or termination.

11. Agreements about Miscellaneous Proceeds and Condemnation of the Property. I assign to Lender all
Miscellaneous Proceeds (as defined above in subsection (M) of the section entitled “Words Used Often In This Document”).
All Miscellaneous| Proceeds will be paid to Lender. Miscellaneous Proceeds include, among other things, awards or claims
for damages for Condemnation. A taking of property by any governmental authority by eminent domain is known as -

- “Condemnation.” o

If the Property is damaged, all Miscellaneous Proceeds will be applied to restoration or repair of the Property, if the
restoration or repajr is economically feasible and Lender’s security is not lessened. During the repair and restoration period,
Lender will have the right to hold Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to
ensure the work has been completed to Lender’s satisfaction. Lender will arrange the inspection promptly. Lender may pay
for the repairs and|restoration in a single disbursement or in a series of progress payments as the work is completed. Unless
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hade in writing or Applicable Law requires interest to be paid on the Miscellaneous Proceeds, Lender will
© pay me any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not

ible or Lender’s security would be lessened, the Miscellaneous Proceeds will be applied to the Sums
ecurity Instrument, whether or not then due, with the excess, if any, paid to me. Such Miscellaneous
pplied in the order provided for in Section 2.

Property is taken or destroyed, the Miscellaneous Proceeds will be used to reduce the Sums Secured,
n due. If any of the Miscellaneous Proceeds remain after the Loan has been paid in full, the remaining
aid to me.

er and I agree otherwise agree in writing, if only a part of the Property is taken or destroyed, and the fair
he Property immediately before the partial taking or destruction either is equal to, or greater than, the
ms Secured immediately before the partial taking or destruction, then a portion of the Miscellarieous
pplied to pay a portion of the Loan. That portion will equal the Miscellaneous Proceeds multiplied by a
tion is as follows: (a) the total amount of the Sums Secured immediately before the partial taking or

£d by (b) the fair market value of the Property immediately before the partial taking or destruction. The
fliscellaneous Proceeds will be paid to me.

er and I agree otherwise in ‘writing or urless Applicable Law requucs otherwise, if only a part of the

br destroyed, and the fair market value of the Property immediately before the partial taking or destruction

ount of the Sums Secured immediately before the partial taking or destruction, the proceeds will be used to
ecured whether or not then due.

the Property, or if I do not answér within 30 days, a notice from Lender stating that the Opposing Pa.rty (as
fered to make an award to settle a claim for damages, Lender has the authority to settle any claim and
ds. “Opposmg Party” means the third party that owes me Miscellaneous Proceeds or the party against
zal action in regard to Miscellaneous Proceeds. Lender may then use the Miscellaneous Proceeds to repa1r
erty or to reduce the Sums Secured. The 30-day period will begin when the notice is given.

efault if any lawsuit or other legal proceeding is brought seeking Forfeiture of the Property or seekmg any
eduction of Lender’s interest in the Property or rights under this Security Instrument. “Forfeiture” means a
Igment that takes away some or all of my rights in the Property, whether in a civil or in a criminal
cure that default by causing the lawsuit or legal proceeding to be dismissed with a legal ruling that, in
le judgment, precludes any Forfeiture or any other significant reduction of Lender’s interest in the Property
Security Instrument. If there is any award or claim for damages for the reduction of Lender’s interest or

thi
rights, the p‘rocee{s of that award or claim are assigned to and will be paid to Lender.

All Miscellal
provided for in Se

(a) Borro
delay or to chang
Instrument. Even

cous Proceeds that are not applied to restoration or repair of the Property will be applied in the order
ction 2.

er’s Obligations. Lender may allow me, any Borrower, and any Successor in Interest of Borrower to
the amount of the Periodic Payments of principal and interest due under the Note or under this Security
f Lender does this, however, that Person and I will both still be fully obligated under the Note and under _

12. Conﬂlzfation of Borrower’s Obligations and of Lender’s Rights.

this Security Instryment.

Lender may

so. Lender will ng

under the Note or
of Borrower.

(b) Lender?

_or under Applicab,
(1) Lender obtains

payments from thj
due, Lender will K
-remaining due and

llow those delays or changes for a Successor in Interest of Borrower even if Lender is requested not to do
t be required to bring a lawsuit against a Successor in Interest of Borrower for not fulfilling obligations
nnder this Secunty Instrument, even if Lender is requested to do so by Borrower or a Successor in Interest

§ Rights. Even 1f Lender does not exercise or enforce any right of Lender under this Security Instrument
le Law, Lender will still have all of those rights and may exercise and enforce them in the future. Even if:
5 insurance, pays taxes, or pays other claims, charges or liens against the Property; (2) Lender accepts
rd Persons or Successors in Interest; or (3) Lender accepts payments in amounts less than the amount then
ave the right under Section 22 below to demand that I make immediate payment in full of any amounts
payable to Lender under the Note and under this Security Instrument.

13. Obligations of Borrower and of Persons Taking over Borrower’s Rights or Obligations. Except as prov1ded

in Section 18, any

in writing and why

agreements made
Lender agrees to
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Successor in Interest of Borrower who takes over my rights or obligations under this Security Instrument
b is approved by Lender will have all of my rights and will be obligated to keep all of my promises and
n this Security Instrument. I will not be released from my liability under this Security Instrument unless
that release in writing. Any Person who takes over der’s rights or obligations under this Security
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Instrument will have all of Lender’s rights and will be obligated to keep all of Lender’s agreements made in this Security
Instrument, except as provided in Section 20. . : '

If more thap one Person signs this Security Instrument as Borrower, each of us is fully obligated to keep all of
Borrower’s promises and obligations contained in this Security Instrument. Lender may enforce Lender’s rights under this
Security Instrument against each of us individually or against all of us together. This means that any one of us may be
required to pay all of the Sums Secured. However, if one of us does not sign the Note: (a) that Person is signing this Security
Instrument only tp give that Person’s rights in the Property to Lender under the terms of this Security Instrument; (b) that
Person.is not personally obligated to pay the Sums Secured; and (c) that Person agrees that Lender can agree with the other
Borrowers to deldy enforcing any of Lender’s rights or to modify or make any accommodations with regard to the terms of
this Security Instriment or the Note without that Person’s consent.

14. Loan Charges. Lender may charge Borrower feés for services performed in connection with Borrower’s default,

for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorngys’ fees, property inspection, and valuation fees. In regard to any other fees, the fact that this Security
Instrument does not expressly authorize Lender to charge a specific fee to Borrower should not be interpreted to be a
prohibition on the{charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument
or by Applicable Law. A : ' : ‘ .
' If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits: (a) any such loan
charge will be refuced by the amount necessary to reduce the charge to the-permitted limit; and (b) any sums already
collected from me which exceeded permitted limits will be refunded to me. Lender may choose to make this refund by
reducing the princjpal owed under the Note or by making a direct payment to me. If a refund reduces principal, the reduction
will be treated as p partial prepayment without any prepayment charge (whether or not a. prepayment charge is provided for
under the Note). My acceptance of any such refund made by direct payment to me will constitute a waiver. of any right of.
action I might havp arising out of such overcharge, unless Applicable Law expressly provides otherwise.

15. Noticeg Required under this Security Instrument. All notices given by me or Lender in connection with this
Security. Instrument must be in writing. Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless ‘Applicable Law requires use of another method. The notice will be
effective or “given” when mailed (or, if not mailed, when actually delivered) to my address, unless Applicable Law requires
otherwise. Notice|to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice will be addressed to me at the address stated in the section above titled “Description of the Property.”
A notice will be given to me at a different address if [ give Lender a notice of my different address. I will promptly notify
Lender of my charge of address. If Lender specifies a procedure for reporting my change of address, then I will only report a
change of address| through that specified procedure. There may be only one designated notice address under this Security’
Instrument at any Jme time. _ s . :

Any notice that must be given to Lender under this Security Instrument will be given by delivering or mailing it to
Lender’s address stated in subsection (C) of the section above entitled “Words Used Often In This Document.” A notice will
be mailed or delivgred to Lender at a different address if Lender gives me a notice of the different address. A notice to Lender
required by this Security Instrument is not given until it is actuaHy received by Lender. If any notice required by this Security
Instrument is alsp required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
reéquirement under (this Security Instrument. o ,

16. Law that Governs this Security Instrament; Interpretation. This Security Instrument is-governed by federal
law and the law that applies in the place where the Property is located. If any term of this Security Instrument or of the Note
conflicts with the Applicable Law, the conflict will not affect other provisions of this Security. Instrument or the Note which
can operate, or bg given effect, without the conflicting provision. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicity
allow the parties tp agree by contract or it might be silent, but such silence will not be construed as a prohibition against
agreement by contract. L o

As used in this Security Instrument: (a) words of the masculine gender will mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular will mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action. ' '

17. Borrower’s Copy. I will be given one copy of the Note and of this Security Instrument. .

18. Agreements about Lender’s Rights If the Property Is Sold or Transferred. As used in this Section 18, .
“Interest in the Prpperty” means any interest in' the Property recognizedjor protected by Applicable Law including, for
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example, those interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, if
the intent is the transfer of title by Borrower at a future date to a purchaser. K
Lender may|require immediate payment in full of all Sums Secured by this Security Instrument if all or any part of the
Property, or if any interest in the Property, is sold or transferred without Lender’s prior written permission. If Borrower is not -
a natural Person and a beneficial interest in Borrower is sold or transferred without Lender’s prior written permission, Lender
also may require immediate payment in full. However, Lender will not require immediate payment in full if prohibited by
Applicable Law. ' _ :
If Lender requires immiediate payment in full under this Section 18, Lender will give me a notice which states this
requirement, follgwing the procedures in Section 15. The notice will give me at least 30 days to make the required payment.
The 30-day period will begin on the date the notice is mailed or delivered. If I do not make the required payment during that
period, Lender may act to enforce its rights under this Security Instrument without giving me any further notice or demand
for payment. ' ‘ _ - ,
19. Borrower’s Right to Have Lender’s Enforcement of this Security Instrument Discontinued. Even if Lender
has required immediate payment in full, I may have the right to have enforcement of this Security Instrument discontinued. I
will have this right at any time before the earliest of: (a) five days before sale of the Property under any power of sale granted
by this Security Instrument; (b) such other period as Applicable Law might specify for ‘the termination of my right to
reinstate; or (c) before a judgment has been entered enforcing this Security Instrument, if I meet the following conditions:
(1) I pay to Lender the full amount that then would be due under this Security Instrument and the Note as if
immediate payment in full had never been required; ) : '
(2) Icorregt my failure to keep any of my other promises or agreements made in this Security Instrument;
(3) Tpay all of Lender’s reasonable expenses in enforcing this Security Instrument including, for example, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and :
(4) Tdo whatever Lender reasonably requires to assure that Lender’s Interest in the Property, Lender’s rights under
this Security|Instrument, and my obligations under the Note and under this Security Instrument continue unchanged.
Lender may require that I pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn uppn an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. ' '
If I fulfill all
if immediate payn

of the conditions in this Section 19, then the Note and this Security Instrument will remain in full effect as
ent in full had never been required. However, I will not have the right to have Lender’s enforcement of this
. Security Instrument discontinued if Lender has required immediate payment in full under Section 18 above.

20. Holder's Right to Sell the Note or an Interest in the Note; Borrower’s Right to Notice of Change of Loan
Servicer; Notice of Grievances. The Note, or an interest in the Note, together with this Security Instrument, can be sold one
or more times. I nEght not receive any prior notice of these sales. : -

The entity that collects my Periodic Payments due under the Note and this Security Instrument and also performs other
mortgage loan servicing obligations under the Note, this Security Instrument and Applicable Law is called the “Loan
Servicer.” There ¢an be a change of the Loan Servicer as a result of the sale of the Note; there.also can be one or more
Servicer unrelated to a sale of the Note. The law requires that I be given written notice of any change of

changes of the Lo
1

the Loan Service:
and address of the

The written notice must be given in the manner required under RESPA. The notice will state the name
new Loan Servicer, and also tell me the address to which I should make my payments. The notice also will

contain any other {
Purchaser may hi

nformation required by RESPA in connection with a notice of transfer of servicing. If the Note is sold, the
e a third party as Loan Servicer. In that case, the Loan Servicer, and not the Note Purchaser, will have

mortgage loan seryicing obligations to Borrower, except when the Note or Applicable Law expressly requires otherwise.
Lender and I|agree that we will not start a lawsuit or legal proceeding or join, or be joined to, an existing lawsuit (such

as a class action)
broke any promise|

at arises from the other party’s actions pursuant to the Security Instrument or that claims the other party
or failed to fulfill any duty under this Security Instrument or relating to the Loan until: (a) the complaining

party gives written notice in the manner provided in Section 15 to the other party; (b) the notice clearly describes. the promise
broken or the duty unfulfilled; and (c) the party receiving the notice is given a reasonable time to correct the problem. This

provision does not

apply if Applicable Law specifically authorizes a lawsuit by me against Lender under the facts in question

and does not permlit any cure or correction by Lender. If Applicable Law provides a time period which must elapse before

certain action can

default and opport
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Borrower pursuant

this Section 20.

e ——————————————— .

¢

to Section 18 will be deemed to satisfy the notice and opportunity to take corrective action provisions of

21. Contifuation of Borrower’s Obligations to Maintain and Protect the Property. The federal laws and the laws

of the jurisdictin where the Property is located that relate to health,
Laws.”

tal Laws classify certain substances as toxic or hazardous. There are other subsiances. that are considered

“Environmental 1.
Environme;
hazardous for pu

pesticides and herbicides, volatile solvents,

safety or environmental protection are called

ses of this Section 21. These are gasoline, kerosene, other flammable or toxic petroleum products, toxic

materials containing asbestos or formaldehyde, and radioactiveé materials, The

substances defined as toxic or hazardous or as pollutants or wastes by Environmental Laws and the substances considered

hazardous for pu
An “Enviro

Law. An “Enviroy

Cleanup.

store Hazardous

to do so. Howeve;

_ recognized as apy

quantities on the I

T will not dq

so. I will not crea
due to the prese

Property.

ses of this Section 21 are called “Hazardous Substances.”

mental Cleanup” includes any removal, remedial action or other response as defined in'an Environmental
mental Condition™ means a condition that can cause or contribute to or otherwise trigger an Environmental

Except as pnjovided below: (a) I will not permit Hazardous Substances to be present on the Property; (b) I will not use or
Substances on the Property; and (c) I will not allow anyone else to do so. I also will not dispose of
Hazardous Substances on the Property, or release any Hazardous Substance on the Property,
r, I may permit the presence on the Property of small quantities of Hazardous Substances that are generally
propriate for normal residential use and maintenance of the Prop
Property.

and I will not allow anyone else
erty, and I may use or store these small
anything éffccting the Property that violates Environmental Laws, and I will niot allow anyone else to do-

e an Environmental Condition affecting the Property or permit anyone else to do so or do anything which
€, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the .

If I know of: (a) any investigation, claim, demand, lawsuit or other action by the government or by a private party
involving the Property and any Hazardous Substance or Environmental Laws; (b) any Environmental Conditions, for
example, any spil] or leak of any Hazardous Substance; or (¢) any condition relating to a Hazardous Substance that reduces

the value of the

operty, I will promptly notify the Lender in writing. If the government or a private party notifies me (or I

otherwise learn) that it is necessary to remove a Hazardous Substance affecting the Property or to take other remedial actions,

I will promptly
. This Section

NON-UNIFORM

I also promise and
22. Lender
conditions stated

. then remaining

e all necessary remedial actions as required by Environmental Laws.

does not require the Lender to conduct or pay for any Environmental Cleanup. -

COVENANTS

agree with Lenider as follows:

’s Rights If Borrower Fails to Keep Promises and Agreements. After the occurrence of the

in subsections (a), (b) and (c) below, Lender may require that I pay immedizitely the entire amount
paid under the Note and under this Security Instrument. If all of the conditions stated in

‘subsections (a), (b).and (c) of this Section 22 are met, Lender may de this without making any further demand for
payment. This requirement is called “immediate payment in full.” :
Lender may| also require immediate payment in full if any of the events described in Section 18 occur, even if the

conditions stated

If Lender requires immediate payment in full, Lender m

rights in the Pro
This is known as
all costs allowed
Lender may
are met:
(a) I fail tg
when due th

subsections (a), (b) and (c) below are not met. . :

) ' ay bring a lawsuit to take away all of my remaining
erty and have the Property sold. At this sale Lender or another Person may acquire the Property.
“foreclosure and sale.” In any lawsuit for foreclosure and sale, Lender will have the right to collect
y law. These costs include reasonable attorneys’ fees and costs of title evidence.

require immediate payment in full under this Section 22 only if all of the following conditions

keep any promise or agreement made in this Securi

ty Instrument, inéluding the promises to pay
e Sums Secured; »

(b) Lender

the noti
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e promise or agreement that I failed to keep; '

e action that I must take to correct that default;
te by which I must correct the default. That date must be at least 30 days from the

e is given; .

date on which
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(4) That if I do not correct the default by the date stated in the notice, Lender may require immediate
payment in full, and Lender or another Person may acquire the Property by means of foreclosure
and sale; R C )

(5) That if T meet the conditions stated in Section 19 above, I will have the right to have Lender’s
enforcement of this Security Instrument discontinued and to have the Note and this Security Instrument -
remain fully effective as if inmediate payment in full had never been required; and

(6) That I have the right in any lawsuit for foreclosure and sale to argue that I did keep my promises and
agreements under the Note and under this Security Instrument, and to present any other defenses that I
may have; and : X ' '

(c) Ido not correct the default stated in the notice from Lender by the date stated in that notice.

23. Lender’s Obligation to Discharge this Security Instrument. When Lender has been paid all amounts due under
the Note and undegr this Security Instrument, Lender will discharge this Security Instrument by delivering to the appropriate
Registry of Deeds a discharge or release stating that this Security Instrument has been satisfied. I will not be required to pay
" Lender for the digcharge, but I will pay all costs of recording the discharge in the proper official records (unless those costs

were collected in advance of my loan closing). .
24. Payment During Foreclosure. I agree that Lender may accept rents from the Property, hazard insurance
- proceeds, condentnation awards, and any other monies produced by the Property or paid by me, even though Lender has
- demanded immedjate payment in full and begun foreclosure and sale under Section 22 above. Lender may use such monies to -
pay off any part of the Sums Secured without affecting Lender’s right to continue foreclosure and sale..

25. Riders|to this Security Instrument. The promises and agreements of each Rider are incorporated as a part of this

Security Instrument. . '

MAINE—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, I accept and agree to the promises and agreements contained in pages 1 through 14 of this

/.

Security Instrumgnt and in the Rider signed by me and recorded with it.
%:

D\ (Seal) % M/\ __ (Seal)

.Wés 7. HARRIS ™\ Bomower ANN MAME’ HARRIS Non-Borrower
(Seal) A (Seal)

~-Borrower -Borrower

(Seal) __ . - (Seal)

:Witness: Z Eé ' jitness: | : ' 3 _ :

.. -Borrower ) . ’ -Borrower

_State of N'ewHarmshfre oW
County of L{DQ,L—--

The foregoing instrument was acknowledged before me this N-[l 3)( [w . . | (date) by
JAMES T. HARRIS, ANN MARIE HARRIS - '

MAINE—Single Fami
ITEM 2683L14 (0011)—ME|

_(name of person[s] acknowledged).

MANDERso;
: WGammlmon% ublic, Maing , .
Pires January 16, 2010 Notary Public, State of Maine S _
My commission expires:

—Fannie Maé/Freddie Mac UNIFORM INSTRUMENT : . Form 3020 1/01
GREATLAND
sMFME3115 (Page 14 of 14 pages) Wwaesurax 616-791-1131
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SCHEDULE “A”
‘OWNER: James T. Harris & Ann Marie Harrls
PROPERTY ADDRESS: 26 Rustlc Lane, Lyman, ME 04002

ertain lot or parcel of land with the bulldmgs thereon situated in the Town of Lyman,

County of York and State of Maine and being on the westerly sideline of Rustic Lane, so-called, -

said Rustic
at the York
particularly

Beg
conveyed b
1979 and r¢
located on
from Whic!

The
distance of]

The

fifteen (51
Jr. By deed

The,
concrete my

Lane being shown on “Final Plan of Land Subdivided by William Kinney” recorded
County Registry of Deeds, Plan Book 91, Page 8, on March 10, 1978, more
bounded and described as follows:

linning at a concrete monument located at the northeasterly corner of land previously
y William F. Kinney and Elizabeth Kinney to Velma Jones, by deed dated June 21,
pcorded in said Registry at Book 2536, Page 208, said concrete monument being

the westerly sideline of the aforementioned Rustic Lane, four hundred fifty (450) feet
hers Mill Road;

nce running N 38° 06' 41" a distance along the said westerly sideline of Rustic Lane, a
two hundred (200) feet, more or less, to a concrete monument;

nce turning and running S 51° 07' 50" W a distance of approximately five hundred
) feet along land previously conveyed by William F. Kinney et al to Edward Lucier,
dated January 2, 1985 and recorded in said Registry.

nce tui’ning and running S 38° 06' 41" E a distance of two hundred (200) feet to é
bnument at the northwesterly corner of the said land conveyed by William F. Kinney

et al to Velma Jones

The

hce turmng and running along said Jones land a distance of approximately five

hundred fifteen (515) feet to the point of beginning.

Alsj» hereby conveying a right of way in common with others for.the purposes of ingress
~ and egress

o the above-described property, fifty (50) feet in width, from Whichers Mill Road

along and over Rustic Lane, so-called, as shown and delineated on the aforesaid “Final Plan of

Land Subdi

0: \WPWIN\WPLOCS\REALTY\harrisjames .wpd

vided by William Kinney”.

W

i

e
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ADJUSTABLE RATE NOTE

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

July 31, 2006 PORTSMOUTH New Hampshire
[Date) [City] [State]
26 RUSTIC LANE

LYMAN, ME 04002

[Property Address)

1. BORROWER’S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S. $312,000.00 (this amount is called
“Principal™), plus interest, to the order of Lender. Lender is FIRST FRANKLIN A DiVISION OF NAT. CITY BANK OF IN

1 will make all payments under this Note in the form of cash, check or money order.
I understand that Lender may transfer this Note, Lender or anyone who takes this Note by transfer and who is entitled to

receive payments under this Note is called the “Note Holder.”

2. INTEREST
Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay interest at a yearly

rate of 7.1500%. The interest rate I will pay may change in accordance with Section 4 of this Note.
The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and after any

default described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making a payment every month.

1 will make my monthly payments on the first day of each month beginning on October 01, 2006
I will make these payments every month until I have paid all of the principal and interest and any other charges described
below that I may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be applied
to interest before Principal. If, on September 01, 2036 , I still owe amounts under this Note, I will pay those
amounts in full on that date, which is called the “Maturity Date.”

I will make my monthly payments at 150 ALLEGHENY CENTER MALL, PITTSBURGH, PA 15212

or at a different place if required by the Note Holder.
(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. $2,107.27 . This amount
may change.
(C) Monthly Payment Changes
Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest rate that I

must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in
accordance with Section 4 of this Note.

MULTISTATE ADJUSTABLE RATE NOTE--LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNALy—

Single Family—Fannle Mae Uniform Instrument Form 3520 1/01
{Docs™
ITEM 5750L1 {0011) MFCD6051 (Page ] of 4 pages) ssaogm
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of September 2008 , and on that day every
sixth month thereafter. Each date on which my interest rate could change is called a “Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the average of interbank
offered rates for six months U.S, dollar-denominated deposits in the London market (“LIBOR”), as published in The Wall
Street Journal, The most recent index figure available as of the first business day of the month immediately preceding the
month in which the Change Date occurs is called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding Five and Four Tenths

percentage points { 5.4000%) to the Current Index, The Note Holder will then round the resuit of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate ] am required to pay at the first Change Date will not be greater then 10.1500% or less than

7.1500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than

One
percentage points { 1.0000 %) from the rate of interest I have been paying for the proceeding 6 months. My
interest rate will never be greater than 13.1500 % nor less than 7.1500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given to me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

5. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as a
“Prepayment”. When I make a Prepayment, I will tell the Note Holder in writing that I am doing so. I may not designate a
payment as a Prepayment if I have not made all the monthly payments due under this Note.

I may make a full Prepayment or partial Prepayments without paying any Prepayment charge. The Note Holder will
use my Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my
Prepayment to the accrued and unpaid interest on the Prepayment amount before applying my Prepayment to reduce the
Principal amount of this Note. If I make a partial Prepayment, there will be no changes in the due dates of my monthly
payments unless the Note Holder agrees in writing to those changes. My partial Prepayment may reduce the amount of my
monthly payments after the first Change Date following my partial Prepayment. However, any reduction due to my partial
Prepayment may be offset by an interest rate increase.

6. LOAN CHARGES
If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other

loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the chatge to the permitted limit; and (b) any sums already
collected from me that exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by
reducing the Principal I owe under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction

will be treated as a partial Prepayment.

Form 3520 1/01
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7. BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of Fifteen calendar
days after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5.0000%
of my overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

(B) Default

If I do not pay the furll amount of each monthly payment on the date it is due, I will be in default.

{C) Notice of Default

IfI am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not been paid and all
the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means.

(D) No Waiver By Note Holder
Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described

above, the Note Holder will still have the right to do so ifI am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses
If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to

be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses include, for example, reasonable attorneys’ fees.

8. GIVING OF NOTICES
Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by

delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note
Holder a notice of my different address.

Unless the Note Holder requires a different method, any notice that must be given to the Note Holder under this Note
will be given by mailing it by first class mail to the Note Holder at the address stated in Section 3(A) above or at a different
address if I am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the. promises made in
this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note
is also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor,
surety or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce
its rights under this Note against each person individunally or against all of us together. This means that any one of us may be
required to pay all of the amounts owed under this Note.

10. WAIVERS
I and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.

“Presentment” means the right to require the Note Holder to demand payment of amounts due. “Notice of Dishonor” means
the right to require the Note Holder to give notice to other persons that amounts due bave not been paid.

11, UNIFORM SECURED NOTE
This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the

Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”), dated the same date
as this Note, protects the Note Holder from possible losses that might result if I do not keep the promises that I make in this
Note. That Security Instrument describes how and under what conditions I may be required to make immediate payment in
full of all amounts I owe under this Note, Some of those conditions read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

Form 3520 1/01
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of ail sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

Borrower has executed and acknowledges receipt of pages 1 through 4 of this Note.

WITNESS THE S) AND SEAL(S) OF THE UNDERSIGNED
Y (Seal Seal
JAM . HKRRIS S -Borrowc?- -Bo(rrowea
PAY TO THE ORDER OF
(Seal) (Seal)

-Borrower -Borrower

WITHOUT RECOURSE

FIRST FAANKLIY, A DIVISIONOF
IONAL ¢ OF IMDIANA
BY:

(/MK \Me ifer Hoagn
C r (Seal) (Seal)
-Borrower -Borrower
\—/lﬁw-ro ADER OF

OUT RECOURSE)

[Sign Original Only]
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