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UNITED STATES BANKRUPTCY COURT 
NORTHERN DISTRICT OF ILLINOIS 

EASTERN DIVISION 

 )  
In re: ) Chapter 11 
 )  
CORUS BANKSHARES, INC.1 ) 

) 
Case No. 10-26881 (PSH) 

    Debtor. )  
 )  

DECLARATION OF TINAMARIE FEIL IN SUPPORT  
OF THE DEBTOR’S APPLICATION FOR ENTRY OF AN ORDER  

AUTHORIZING THE EMPLOYMENT AND RETENTION OF  
BMC GROUP, INC. AS NOTICE, CLAIMS, AND BALLOTING AGENT  

1. I, Tinamarie Feil, being duly sworn, state the following under penalty of perjury: 

2. I am the President of BMC Group, Inc. (“BMC”), a company specializing in the 

administration of large bankruptcy cases. 

3. I submit this Declaration in support of the application (the “Application”) of the 

above-captioned debtor and debtor in possession (the “Debtor”) for authorization pursuant to 

28 U.S.C. § 156(c) to employ and retain BMC as notice, claims, and balloting agent in 

connection with this chapter 11 case.  Except as otherwise noted, I have personal knowledge of 

the matters set forth herein. 

BMC’s Qualifications 

4. As a specialist in legal administration services, BMC provides comprehensive 

solutions to design legal notice programs and manage claims issues for chapter 11 cases.  With 

                                                 
1 The Debtor in this chapter 11 case, along with the last four digits of the Debtor’s federal tax 

identification number, is: Corus Bankshares, Inc. (3592).  The location of the Debtor’s corporate 
headquarters and the service address for the Debtor is: 10 S. Riverside Plaza, Suite 1800, Chicago, IL  
60606. 
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respect to chapter 11 case management, BMC specializes in noticing, claims processing, 

balloting, and other administrative tasks necessary to operate chapter 11 cases effectively.  

Indeed, BMC has provided or currently provides identical or substantially similar services as 

those services proposed to be provided pursuant to that certain retention agreement between the 

Debtor and BMC dated as of October 28, 2009 (the “BMC Agreement”) in other chapter 11 

cases in a variety of jurisdictions, including this District.2  In re Rockford Prods. Corp., 

No. 07-71768 (Bankr. N.D. Ill. Jul. 26, 2007) [Docket No. 26]; In re Glazed Investments, LLC, 

No. 06-00932 (Bankr. N.D. Ill. Feb. 7, 2006) [Docket No. 36]; In re Wickes, Inc., No. 04-02221 

(Bankr. N.D. Ill. Feb. 13, 2004) [Docket No. 111]; In re Conseco Finance Corp., No. 02-49675 

(Bankr. N.D. Ill Dec. 18, 2002) [Docket No. 437]; In re Conseco, Inc., No. 02-49672 (Bankr. 

N.D. Ill Jan. 14, 2002) [Docket No. 437]; In re Kmart, No. 02-02474 (Bankr. N.D. Ill Jan. 25, 

2002) [Docket No. 127] (As successor to Trumbull Services, LLC). see also In re RC Sooner 

Holdings, LLC, No. 10-10528 (Bankr. D. Del. Feb. 24, 2010) [Docket No. 21]; In re NV 

Broadcasting, LLC, No. 09-12473 (Bankr. D. Del. July 15, 2009) [Docket No. 46]; In re J.L. 

French Auto. Castings, Inc., No. 09-12445 (Bankr. D. Del. July 14, 2009) [Docket No. 67].  

Services to Be Provided 

5. Subject to further order of this Court and consistent with the BMC Agreement, the 

Debtor is requesting authorization to employ and retain BMC to render the following noticing, 

claims processing, and balloting services:  

a. Consultation Services 

i. Preparation of service lists; 

                                                 
2  A copy of the BMC Agreement is annexed as Annex 1 to this Declaration. 
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ii. Preparation of claims registers and claims reports; 

iii. Claims reconciliation; 

iv. Preparation of exhibits for claims objections; 

v. Custom data extraction and forensics; 

vi. Assistance in preparation of statements of financial 
affairs and schedules; 

vii. Preparation of ballot tabulations/disbursement 
reports; 

viii. Contract and lease collection and analysis; 

ix. Assistance in preparation of exhibits to the Debtor’s 
plan and disclosure statement; 

x. Preparation of custom reports; 

xi. Provision of computer software support; and 

xii. Other services as requested by the Debtor.   

b. Document Management 

i. Copy and notice services consistent with the 
applicable Local Bankruptcy Rules and as requested 
by the Debtor. 

c. Other Services 

i. In addition to these enumerated responsibilities, 
BMC has agreed to provide other noticing, claims 
processing, balloting, and related administrative 
services as the Debtor may request from time to 
time.   

ii. Moreover, BMC proposes to be appointed as agent 
for the office of the Clerk of the Court for the 
United States Bankruptcy Court for the Northern 
District of Illinois in this chapter 11 case (the 
“Clerk’s Office”) and, as such, be designated as the 
authorized repository for all proofs of claim filed in 
this chapter 11 case and authorized and directed to 
maintain official claims registers for the Debtor and 
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to provide the Clerk’s Office with a certified 
duplicate thereof as the Clerk’s Office may direct. 

6. BMC also has agreed to work with the Clerk’s Office to finalize the creditor 

matrix in the event of a subsequent conversion of this chapter 11 case to a case under chapter 7 

of the Bankruptcy Code. 

Professional Compensation 

7. The BMC Agreement sets forth the compensation BMC proposes to charge for 

the services it will provide to the Debtor.  This proposed compensation arrangement is consistent 

with, and typical of, arrangements of BMC and its competitor firms to provide notice, claims and 

balloting agent services in chapter 11 cases. 

8. The compensation proposed in the BMC Agreement is as follows: 

a. Corus Bankshares, Inc. paid to BMC a retainer of $8,500 
on or around October 28, 2009 and was paid an additional 
$10,403.50 on or about June 4, 2010. 

b. BMC’s consulting service hourly rates per person are: 

Clerical $25 - $65 per hour 

Analyst $80 - $110 per hour 

Technology/Programming 
Consultant 

$110 - $145 per hour 

Consultant $110 - $145 per hour 

Senior Consultant/Senior 
Management Consultant 

$175 - $250 per hour 

Principal/Director $250 - $275 per hour 

 

9. BMC will also seek reimbursement from the Debtor for reasonable expenses in 

accordance with the terms of the BMC Agreement. 
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10. BMC requests that the Debtor pay its fees and expenses on a monthly basis.  

BMC will submit monthly invoices summarizing, in reasonable detail, the services and expenses 

for which compensation is sought.  

BMC’s Disinterestedness 

11. To the best of my knowledge (a) neither BMC nor any of its employees has any 

connection with the Debtor, its creditors, the Office of the United States Trustee or any 

employees thereof, or any party in interest herein; (b) BMC and each of its employees are 

“disinterested persons,” as that term is defined in section 101(14) of the Bankruptcy Code, 

except that BMC was employed by the Debtor prior to the Petition Date as allowed under section 

1107(b) of the Bankruptcy Code; and (c) neither BMC nor any of its employees hold or represent 

an interest adverse to the Debtor’s estate. 

12. BMC will periodically review its files during the pendency of this chapter 11 case 

to ensure that no conflicts or other disqualifying circumstances exist or arise.  If any new 

relevant facts or relationships are discovered or arise, BMC will use reasonable efforts to identify 

such further developments and will promptly file a supplemental declaration. 

13. In connection with our retention as notice, claims, and balloting agent, BMC 

represents, among other things, that: 

a. BMC will not consider itself employed by the United States 
government and shall not seek any compensation from the 
United States government in its capacity as the notice, 
claims, and balloting agent in this chapter 11 case; 

b. By accepting employment in this chapter 11 case, BMC 
waives any rights to receive compensation from the United 
States government;   

c. In its capacity as the notice, claims, and balloting agent in 
this chapter 11 case, BMC will not be an agent of the 
United States and will not act on behalf of the United 
States; and  
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d. BMC will not employ any past or present employees of the 
Debtor in connection with its work as the notice, claims, 
and balloting agent in this chapter 11 case. 

14. There is no agreement or understanding between BMC and any other person or 

entity to share compensation received or to be received for services rendered by BMC in 

connection with this chapter 11 case. 
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Pursuant to 28 U.S.C. § 1746, I declare under penalty of perjury that the foregoing is true 

and correct. 

Executed on June 4, 2010 

By:       
Tinamarie Feil, President 
BMC Group, Inc. 
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ANNEX 1 

BMC Agreement 
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