




Case Name: Glazed Investments, LLC

YES NO
DO YOU HAVE ANY PAST DUE TAX RETURNS OR PAST DUE POST-PETITION TAX OBLIGATIONS? X

IF YES, PLEASE PROVIDE A WRITTEN EXPLANATION INCLUDING WHEN SUCH RETURNS WILL BE
FILED, OR WHEN SUCH PAYMENTS WILL BE MADE AND THE SOURCE OF THE FUNDS FOR THE
PAYMENT.

PLEASE SEPARATELY LIST ALL OF THE INCOME YOU RECEIVED FOR THE MONTH.  THE LIST
SHOULD INCLUDE ALL INCOME FROM CASH AND CREDIT TRANSACTIONS.  

TOTAL INCOME

PLEASE SEPARATELY LIST ALL EXPENSES PAID BY CASH OR BY CHECK FROM YOUR BANK 
ACCOUNTS PAID THIS MONTH.  INCLUDE THE DATE PAID, WHO WAS PAID THE MONEY, THE
PURPOSE AND THE AMOUNT. 

TOTAL EXPENSES

INCOME FOR THE MONTH (TOTAL FROM EXHIBIT B)

EXPENSES FOR THE MONTH (TOTAL FROM EXHIBIT C)

CASH PROFIT FOR THE MONTH

PLEASE ATTACH A LIST OF ALL DEBTS (INCLUDING TAXES) WHICH YOU HAVE INCURRED SINCE
THE DATE YOU FILED BANKRUPTCY BUT HAVE NOT PAID.  THE LIST MUST INCLUDE THE DATE
THE DEBT WAS INCURRED, WHO IS OWED THE MONEY, THE PURPOSE OF THE DEBT AND WHEN
THE DEBT IS DUE.

TOTAL PAYABLES

1,011,358.01             
See Exhibit C

855,175.58                

1,011,358.01             

CASH PROFIT

TAXES

INCOME

EXPENSES

855,175.58                
See Exhibit B

(156,182.43)               

See Exhibit D

18,334.86                  

UNPAID BILLS



Case Name: Glazed Investments, LLC

PLEASE ATTACH A LIST OF ALL AMOUNTS OWED TO YOU BY YOUR CUSTOMERS FOR WORK
YOU HAVE DONE OR THE MERCHANDISE YOU HAVE SOLD.  YOU SHOULD INCLUDE WHO OWES
YOU THE MONEY, HOW MUCH IS OWED AND WHEN IS PAYMENT DUE

TOTAL RECEIVABLES

PLEASE ATTACH A COPY OF YOUR LATEST BANK STATEMENT FOR EVERY ACCOUNT YOU
HAVE AS OF THE DATE OF THIS FINANCIAL REPORT.

NUMBER OF EMPLOYEES WHEN THE CASE WAS FILED?

NUMBER OF EMPLOYEES AS OF THE DATE OF THIS MONTHLY REPORT?

TOTAL PROFESSIONAL FEES APPROVED BY THE COURT DURING THIS REPORTING PERIOD?

TOTAL PROFESSIONAL FEES APPROVED BY THE COURT SINCE THE FILING OF THE CASE?

TOTAL PROFESSIONAL FEES INCURRED BY OR ON BEHALF OF THE DEBTOR DURING THIS
  REPORTING PERIOD?

TOTAL PROFESSIONAL FEES INCURRED BY OR ON BEHALF OF THE DEBTOR SINCE THE
  FILING OF THE CASE?

PROFESSIONAL FEES INCURRED BY OR ON BEHALF OF THE DEBTOR RELATED 
  TO BANKRUPTCY DURING THIS REPORTING PERIOD?

PROFESSIONAL FEES INCURRED BY OR ON BEHALF OF THE DEBTOR RELATED 
  TO BANKRUPTCY SINCE THE FILING OF THE CASE?

640                            

5                                

Debtor has received an invoice from US Bank's counsel for $12,500 and two invoices from BMC 
totaling $60,514.24.

Debtor has received two invoices from Creditors Counsel  totaling $10,057.20, one invoice from US 
Bank's counsel for $12,500 and three invoices from BMC totaling $103,489.52.

3,837.24                    

24,411.13                  

73,014.24                  

126,046.72                

-                             

-                             

EMPLOYEES

PROFESSIONAL FEES 

See Exhibit E

199,082.95                

See Exhibit F

MONEY OWED TO YOU

BANKING INFORMATION



Case Name: Glazed Investments, LLC

COMPARE YOUR ACTUAL INCOME, EXPENSES AND THE CASH PROFIT TO THE PROJECTIONS
FOR THE FIRST 180-DAYS OF YOUR CASE PROVIDED AT THE INITIAL DEBTOR INTERVIEW.

PROJECT INCOME FOR THE MONTH

ACTUAL INCOME FOR THE MONTH (Exhibit B):

DIFFERENCE BETWEEN PROJECTED AND ACTUAL INCOME: UNFAV
* Note 1

PROJECT EXPENSES FOR THE  MONTH

TOTAL ACTUAL EXPENSES FOR THE MONTH (Exhibit C):

DIFFERENCE BETWEEN PROJECTED AND ACTUAL EXPENSES: UNFAV
*Note 2

PROJECTED CASH PROFIT FOR THE MONTH: UNFAV

ACTUAL CASH PROFIT FOR THE MONTH
(Total from Exhibit B minus total from Exhibit C) UNFAV

DIFFERENCE BETWEEN PROJECTED AND ACTUAL CASH PROFIT: UNFAV 
* Note 3

(If actual cash profit was 90% or less or projected cash profit,
please attach a detail written explanation.)

855,175.58                    

PROJECTIONS

960,971.20                    

(105,795.62)                   

627,933.41                    

1,011,358.01                 

383,424.60                    

Note 1 - Unfavorable variance is a result of lower than projected collections on wholesale sales offset 
by collections from Westward Dough credit sales which were subsequently reimbursed to Westward 
Dough.

Note 2 - Unfavorable variance is due to US Bank scheduled debt service not in original projection and 
the reimbursement to Westward Dough for credit cards receipts.

Note 3 - See Notes 1 & 2

333,037.79                    

(156,182.43)                   

(489,220.22)                   



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

BEGINNING BALANCE IN ALL ACCOUNTS 5,337,971.51                 
RECEIPTS:

1 Receipts from Operations
a. Wholesale accounts receivable collected 707,208.37                  
b. Retail cash and credit card reciepts -                              

2 Other Receipts
a. Misc receipts 23,986.27                    
b. DIP draw
c Net Procedes from Sale of Assets
d Interest Income 3,099.74                      
e Westward Dough Credit Card Sales 120,881.20                  

Total Receipts 855,175.58                    

DISBURSEMENTS:
3 Net Payroll:

a. Officers 54,162.84                    
b. Others 96,928.17                    

Total Net payrollmarch 151,091.01                    
4 Garnishments, Payroll, State and Federal taxes

a. Federal Income Taxes
b. FICA/MICA withholdings 12,533.84                    
c. Employee Federal withholdings 56,067.49                    
d. FICA/MICA Employer's portion 12,534.15                    
e. Federal Unemployment Taxes 4.62                             
f. State Income Taxes
g. Employee State withholdings 6,351.16                      
h. All other state and local taxes 48.81                           
i. Garnishments paid to state authorities -                              

Total Payroll, State and Federal Taxes 87,540.07                      
5 Necessary expenses:

a. Rents/Leases -                              
b. Interest & Principal (US Bank) 109,740.10                  
c. Utilities 4,794.66                      
d. Insurance 4,604.11                      
e. 401 K amounts withheld and transferred to ING -                              
f. Ingredients, Packaging and Dairy purchases 330,846.76                  
g. Property Taxes -                              
h. Sales Tax -                              
i. Truck Leases/Expenses -                              
j. Bank Fees 30.00                           
k. General A/P 18,321.99                    
l. IT Outsource / Maintenance 2,597.21                      
m. Ordinary Course Professionals 3,837.24                      
n. Travel & Other Reimbursed Expenses 3,864.07                      
o. Krispy Kreme Royalties and Advertising -                              
p. DIP Fees & Interest -                              
q. Professional Fees (Bankruptcy related) 73,014.24                    
r. Secured Lenders Payment from Sale Proceeds -                              
s. Cure Amount for Assumed Leases -                              
t Reimb. to Westward Dough - Credit Cards 221,076.55                  

Total Necessary Expenses 772,726.93                    
TOTAL DISBURSEMENTS 1,011,358.01                 
NET RECEIPTS (DISBURSEMENTS) FOR THE CURRENT PERIOD (156,182.43)                  
OUTSTANDING CHECKS AS OF END OF REPORTING PERIOD 157,824.62                    
ENDING BALANCE IN US BANK 5,292,042.25                 
ENDING BALANCE IN AMERICAN NATIONAL BANK 47,571.45                      
ENDING BALANCE IN ALL ACCOUNTS 5,339,613.70                

SUMMARY OF CASH RECEIPTS AND CASH DISBURSEMENTS

For Month Ending May 31, 2006

OPERATING REPORT Page 1

EXHIBIT "A"
IN THE UNITED STATES BANKRUPTCY COURT

FOR THE NORTHERN DISTRICT OF ILLINOIS
EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: Main
Account Name: Glazed Investments LLC - Main Acct
Account No.: 0196637045

Date Received Description Amount

5/8/2006 Misc Deposit 1,730.49          
5/12/2006 Misc Deposit 13,897.01        
5/25/2006 Misc Deposit 8,358.77          

Sub Total 23,986.27         

5/3/2006 Wholesale Sales Collected 130,875.47      
5/9/2006 Wholesale Sales Collected 317,862.86      

5/18/2006 Wholesale Sales Collected 258,470.04      

Subtotal Wholesale A/R collected 707,208.37       

Various Store Transfers to main account 120,881.20       
(see additional detail)

Total 852,075.84     

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: Money Market Account
Account Name: Glazed Investments LLC - Debtor in Possession
Account No.: 1-993-8008-7825

Date Received Description Amount

5/31/2006 Interest net of account fee 3,099.74           

Total 3,099.74          

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: Summary of Stores
Account Name:
Account No.: Various

Date Received Store Account number Amount

April 153910007183 30,536.12$       
April 153910007167 9,462.57$         
April 153910007175 22,956.13$       
April 0793415191 5,316.48$         
April 153910009270 9,132.47$         
April 153910052502 6,635.44$         
April 1539101000046 6,165.57$         
April 153910095345 6,942.93$         
April 153910053807 5,890.78$         
April 153910095337 6,294.82$         
April 153910095352 -$                  
April 153910207866 -$                  
April 153910197190 7,696.24$         
April 153910132726 -$                  
April 153910215471 -$                  
April 153910203162 3,851.65$         

Total 120,881.20$    

Westward Dough Credit Card receipts 120,881.20$     
Retail Sales -$                  
Total 120,881.20$    

RECEIPTS LISTING - Summary of Stores

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1076
Account Name: Lonetree Krispy Kreme 1076
Account No.: 153910007183

Date Received Description Amount

5/1/2006 Westward Dough credit sales 7,230.92$         
5/2/2006 Westward Dough credit sales 4,603.70$         
5/3/2006 Westward Dough credit sales 1,468.17$         
5/4/2006 Westward Dough credit sales 1,467.52$         
5/5/2006 Westward Dough credit sales 1,697.64$         
5/8/2006 Westward Dough credit sales 8,313.25$         
5/9/2006 Westward Dough credit sales 1,813.70$         

5/10/2006 Westward Dough credit sales 318.53$            
5/11/2006 Westward Dough credit sales 186.71$            
5/12/2006 Westward Dough credit sales 102.77$            
5/15/2006 Westward Dough credit sales -$                  
5/16/2006 Westward Dough credit sales 62.42$              
5/17/2006 Westward Dough credit sales -$                  
5/18/2006 Westward Dough credit sales -$                  
5/19/2006 Westward Dough credit sales -$                  
5/22/2006 Westward Dough credit sales 1,722.94$         
5/23/2006 Westward Dough credit sales 10.76$              
5/24/2006 Westward Dough credit sales 741.28$            
5/25/2006 Westward Dough credit sales -$                  
5/26/2006 Westward Dough credit sales 371.03$            
5/30/2006 Westward Dough credit sales 371.02$            
5/31/2006 Westward Dough credit sales 53.76$              

Total 30,536.12$      

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1077
Account Name: Aurora Krispy Kreme 1077
Account No.: 153910007167

Date Received Description Amount

5/1/2006 Westward Dough credit sales 3,727.02$       
5/2/2006 Westward Dough credit sales 410.04$          
5/3/2006 Westward Dough credit sales 409.59$          
5/4/2006 Westward Dough credit sales 632.61$          
5/5/2006 Westward Dough credit sales 1,142.69$       
5/8/2006 Westward Dough credit sales 2,226.24$       
5/9/2006 Westward Dough credit sales 874.72$          

5/10/2006 Westward Dough credit sales 51.70$            
5/11/2006 Westward Dough credit sales 11.98$            
5/12/2006 Westward Dough credit sales 17.97$            
5/15/2006 Westward Dough credit sales -$                
5/16/2006 Westward Dough credit sales 39.72$            
5/17/2006 Westward Dough credit sales -$                
5/18/2006 Westward Dough credit sales -$                
5/19/2006 Westward Dough credit sales -$                
5/22/2006 Westward Dough credit sales (67.91)$           
5/23/2006 Westward Dough credit sales 25.68$            
5/24/2006 Westward Dough credit sales -$                
5/25/2006 Westward Dough credit sales -$                
5/26/2006 Westward Dough credit sales -$                
5/30/2006 Westward Dough credit sales -$                
5/31/2006 Westward Dough credit sales (39.48)$           

Total 9,462.57$      

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1078
Account Name: Thornton Krispy Kreme 1078
Account No.: 153910007175

Date Received Description Amount

5/1/2006 Westward Dough credit sales 3,912.40$      
5/2/2006 Westward Dough credit sales 4,738.13$      
5/3/2006 Westward Dough credit sales 1,125.56$      
5/4/2006 Westward Dough credit sales 665.22$         
5/5/2006 Westward Dough credit sales 1,643.09$      
5/8/2006 Westward Dough credit sales 6,070.05$      
5/9/2006 Westward Dough credit sales 2,538.19$      

5/10/2006 Westward Dough credit sales 1,119.08$      
5/11/2006 Westward Dough credit sales 113.60$         
5/12/2006 Westward Dough credit sales 53.86$           
5/15/2006 Westward Dough credit sales 122.50$         
5/16/2006 Westward Dough credit sales 4.70$             
5/17/2006 Westward Dough credit sales -$               
5/18/2006 Westward Dough credit sales -$               
5/19/2006 Westward Dough credit sales -$               
5/22/2006 Westward Dough credit sales (80.61)$          
5/23/2006 Westward Dough credit sales (16.93)$          
5/24/2006 Westward Dough credit sales 908.56$         
5/25/2006 Westward Dough credit sales -$               
5/26/2006 Westward Dough credit sales -$               
5/30/2006 Westward Dough credit sales -$               
5/31/2006 Westward Dough credit sales 38.73$           

Total 22,956.13$   

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1079
Account Name: West Allis Location
Account No.: 0793415191

Date Received Description Amount

5/1/2006 Westward Dough credit sales 3,208.83$      
5/2/2006 Westward Dough credit sales 803.95$         
5/3/2006 Westward Dough credit sales 876.79$         
5/4/2006 Westward Dough credit sales 372.50$         
5/5/2006 Westward Dough credit sales 25.94$           
5/8/2006 Westward Dough credit sales 53.03$           
5/9/2006 Westward Dough credit sales -$               

5/10/2006 Westward Dough credit sales -$               
5/11/2006 Westward Dough credit sales -$               
5/12/2006 Westward Dough credit sales -$               
5/15/2006 Westward Dough credit sales -$               
5/16/2006 Westward Dough credit sales -$               
5/17/2006 Westward Dough credit sales -$               
5/18/2006 Westward Dough credit sales -$               
5/19/2006 Westward Dough credit sales -$               
5/22/2006 Westward Dough credit sales (9.55)$            
5/23/2006 Westward Dough credit sales -$               
5/24/2006 Westward Dough credit sales (22.00)$          
5/25/2006 Westward Dough credit sales -$               
5/26/2006 Westward Dough credit sales -$               
5/30/2006 Westward Dough credit sales 6.99$             
5/31/2006 Westward Dough credit sales -$               

Total 5,316.48$     

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1081
Account Name: Maple Grove Krispy Kreme 1081
Account No.: 153910009270

Date Received Description Amount

5/1/2006 Westward Dough credit sales 3,251.68$      
5/2/2006 Westward Dough credit sales 1,472.47$      
5/3/2006 Westward Dough credit sales 897.98$         
5/4/2006 Westward Dough credit sales 897.32$         
5/5/2006 Westward Dough credit sales 857.65$         
5/8/2006 Westward Dough credit sales 1,505.04$      
5/9/2006 Westward Dough credit sales 281.03$         

5/10/2006 Westward Dough credit sales -$               
5/11/2006 Westward Dough credit sales -$               
5/12/2006 Westward Dough credit sales 22.20$           
5/15/2006 Westward Dough credit sales -$               
5/16/2006 Westward Dough credit sales 63.64$           
5/17/2006 Westward Dough credit sales -$               
5/18/2006 Westward Dough credit sales -$               
5/19/2006 Westward Dough credit sales -$               
5/22/2006 Westward Dough credit sales (15.34)$          
5/23/2006 Westward Dough credit sales -$               
5/24/2006 Westward Dough credit sales (45.41)$          
5/25/2006 Westward Dough credit sales -$               
5/26/2006 Westward Dough credit sales -$               
5/30/2006 Westward Dough credit sales -$               
5/31/2006 Westward Dough credit sales (55.79)$          

Total 9,132.47$     

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1083
Account Name: Glazed Invst 1083
Account No.: 153910052502

Date Received Description Amount

5/1/2006 Westward Dough credit sales 3,911.99$      
5/2/2006 Westward Dough credit sales 106.37$         
5/3/2006 Westward Dough credit sales 681.75$         
5/4/2006 Westward Dough credit sales 580.57$         
5/5/2006 Westward Dough credit sales 872.36$         
5/8/2006 Westward Dough credit sales 200.52$         
5/9/2006 Westward Dough credit sales 44.08$           

5/10/2006 Westward Dough credit sales -$               
5/11/2006 Westward Dough credit sales -$               
5/12/2006 Westward Dough credit sales -$               
5/15/2006 Westward Dough credit sales -$               
5/16/2006 Westward Dough credit sales 53.74$           
5/17/2006 Westward Dough credit sales -$               
5/18/2006 Westward Dough credit sales -$               
5/19/2006 Westward Dough credit sales -$               
5/22/2006 Westward Dough credit sales (3.73)$            
5/23/2006 Westward Dough credit sales 119.59$         
5/24/2006 Westward Dough credit sales -$               
5/25/2006 Westward Dough credit sales -$               
5/26/2006 Westward Dough credit sales -$               
5/30/2006 Westward Dough credit sales -$               
5/31/2006 Westward Dough credit sales 68.20$           

Total 6,635.44$     

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1085
Account Name: Glazed 1085
Account No.: 1539101000046

Date Received Description Amount

5/1/2006 Westward Dough credit sales 3,715.11$      
5/2/2006 Westward Dough credit sales 777.23$         
5/3/2006 Westward Dough credit sales 591.58$         
5/4/2006 Westward Dough credit sales 837.64$         
5/5/2006 Westward Dough credit sales 80.64$           
5/8/2006 Westward Dough credit sales 119.65$         
5/9/2006 Westward Dough credit sales 35.02$           

5/10/2006 Westward Dough credit sales -$              
5/11/2006 Westward Dough credit sales -$              
5/12/2006 Westward Dough credit sales 4.57$             
5/15/2006 Westward Dough credit sales -$              
5/16/2006 Westward Dough credit sales (32.82)$         
5/17/2006 Westward Dough credit sales -$              
5/18/2006 Westward Dough credit sales -$              
5/19/2006 Westward Dough credit sales -$              
5/22/2006 Westward Dough credit sales 22.22$           
5/23/2006 Westward Dough credit sales (5.53)$           
5/24/2006 Westward Dough credit sales -$              
5/25/2006 Westward Dough credit sales -$              
5/26/2006 Westward Dough credit sales -$              
5/30/2006 Westward Dough credit sales -$              
5/31/2006 Westward Dough credit sales 20.26$           

Total 6,165.57$     

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1086
Account Name: Glazed Investments 1086
Account No.: 153910095345

Date Received Description Amount

5/1/2006 Westward Dough credit sales 3,778.26$      
5/2/2006 Westward Dough credit sales 1,023.84$      
5/3/2006 Westward Dough credit sales 677.95$         
5/4/2006 Westward Dough credit sales 945.42$         
5/5/2006 Westward Dough credit sales 113.64$         
5/8/2006 Westward Dough credit sales 199.15$         
5/9/2006 Westward Dough credit sales 41.05$           

5/10/2006 Westward Dough credit sales 28.71$           
5/11/2006 Westward Dough credit sales -$               
5/12/2006 Westward Dough credit sales -$               
5/15/2006 Westward Dough credit sales -$               
5/16/2006 Westward Dough credit sales 17.65$           
5/17/2006 Westward Dough credit sales -$               
5/18/2006 Westward Dough credit sales 29.29$           
5/19/2006 Westward Dough credit sales 64.50$           
5/22/2006 Westward Dough credit sales 9.56$             
5/23/2006 Westward Dough credit sales 11.71$           
5/24/2006 Westward Dough credit sales -$               
5/25/2006 Westward Dough credit sales -$               
5/26/2006 Westward Dough credit sales -$               
5/30/2006 Westward Dough credit sales -$               
5/31/2006 Westward Dough credit sales 2.20$             

Total 6,942.93$     

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1087
Account Name: Glazed Invst 1087
Account No.: 153910053807

Date Received Description Amount

5/1/2006 Westward Dough credit sales 2,780.63$       
5/2/2006 Westward Dough credit sales 106.70$          
5/3/2006 Westward Dough credit sales 1,358.21$       
5/4/2006 Westward Dough credit sales 1,214.41$       
5/5/2006 Westward Dough credit sales 209.52$          
5/8/2006 Westward Dough credit sales 260.93$          
5/9/2006 Westward Dough credit sales 105.20$          

5/10/2006 Westward Dough credit sales -$                
5/11/2006 Westward Dough credit sales 18.97$            
5/12/2006 Westward Dough credit sales 11.98$            
5/15/2006 Westward Dough credit sales 37.87$            
5/16/2006 Westward Dough credit sales (17.92)$           
5/17/2006 Westward Dough credit sales -$                
5/18/2006 Westward Dough credit sales 21.86$            
5/19/2006 Westward Dough credit sales -$                
5/22/2006 Westward Dough credit sales (46.90)$           
5/23/2006 Westward Dough credit sales 82.99$            
5/24/2006 Westward Dough credit sales 15.84$            
5/25/2006 Westward Dough credit sales 37.94$            
5/26/2006 Westward Dough credit sales 22.76$            
5/30/2006 Westward Dough credit sales 124.04$          
5/31/2006 Westward Dough credit sales (454.25)$         

Total 5,890.78$      

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1088
Account Name: Glazed Store 1088
Account No.: 153910095337

Date Received Description Amount

5/1/2006 Westward Dough credit sales 2,746.94$       
5/2/2006 Westward Dough credit sales 655.06$          
5/3/2006 Westward Dough credit sales 779.83$          
5/4/2006 Westward Dough credit sales 769.99$          
5/5/2006 Westward Dough credit sales 812.53$          
5/8/2006 Westward Dough credit sales 266.61$          
5/9/2006 Westward Dough credit sales 12.40$            

5/10/2006 Westward Dough credit sales -$                
5/11/2006 Westward Dough credit sales -$                
5/12/2006 Westward Dough credit sales -$                
5/15/2006 Westward Dough credit sales 7.48$              
5/16/2006 Westward Dough credit sales 13.76$            
5/17/2006 Westward Dough credit sales -$                
5/18/2006 Westward Dough credit sales -$                
5/19/2006 Westward Dough credit sales -$                
5/22/2006 Westward Dough credit sales 210.54$          
5/23/2006 Westward Dough credit sales (23.77)$           
5/24/2006 Westward Dough credit sales -$                
5/25/2006 Westward Dough credit sales -$                
5/26/2006 Westward Dough credit sales -$                
5/30/2006 Westward Dough credit sales -$                
5/31/2006 Westward Dough credit sales 43.45$            

Total 6,294.82$      

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"

OPERATING REPORT Page 2

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1092
Account Name: Store 1092
Account No.: 153910197190

Date Received Description Amount

5/1/2006 Westward Dough credit sales 2,069.13$      
5/2/2006 Westward Dough credit sales 566.22$         
5/3/2006 Westward Dough credit sales 485.06$         
5/4/2006 Westward Dough credit sales 598.86$         
5/5/2006 Westward Dough credit sales 742.55$         
5/8/2006 Westward Dough credit sales 2,509.10$      
5/9/2006 Westward Dough credit sales 555.28$         

5/10/2006 Westward Dough credit sales -$              
5/11/2006 Westward Dough credit sales 22.68$           
5/12/2006 Westward Dough credit sales 44.04$           
5/15/2006 Westward Dough credit sales -$              
5/16/2006 Westward Dough credit sales 19.95$           
5/17/2006 Westward Dough credit sales -$              
5/18/2006 Westward Dough credit sales -$              
5/19/2006 Westward Dough credit sales -$              
5/22/2006 Westward Dough credit sales (48.21)$         
5/23/2006 Westward Dough credit sales 11.73$           
5/24/2006 Westward Dough credit sales 585.19$         
5/25/2006 Westward Dough credit sales -$              
5/26/2006 Westward Dough credit sales 68.74$           
5/30/2006 Westward Dough credit sales 58.42$           
5/31/2006 Westward Dough credit sales (592.50)$       

Total 7,696.24$     

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

Bank: US Bank
Location: 1095
Account Name: Store 1095
Account No.: 153910203162

Date Received Description Amount

5/1/2006 Westward Dough credit sales 1,781.06$      
5/2/2006 Westward Dough credit sales 396.84$         
5/3/2006 Westward Dough credit sales 509.09$         
5/4/2006 Westward Dough credit sales 487.36$         
5/5/2006 Westward Dough credit sales 332.58$         
5/8/2006 Westward Dough credit sales 27.59$           
5/9/2006 Westward Dough credit sales 41.74$           

5/10/2006 Westward Dough credit sales -$              
5/11/2006 Westward Dough credit sales -$              
5/12/2006 Westward Dough credit sales -$              
5/15/2006 Westward Dough credit sales 11.98$           
5/16/2006 Westward Dough credit sales 78.17$           
5/17/2006 Westward Dough credit sales 6.49$             
5/18/2006 Westward Dough credit sales -$              
5/19/2006 Westward Dough credit sales -$              
5/22/2006 Westward Dough credit sales 54.65$           
5/23/2006 Westward Dough credit sales 28.20$           
5/24/2006 Westward Dough credit sales 13.37$           
5/25/2006 Westward Dough credit sales -$              
5/26/2006 Westward Dough credit sales -$              
5/30/2006 Westward Dough credit sales -$              
5/31/2006 Westward Dough credit sales 82.53$           

Total 3,851.65$     

RECEIPTS LISTING

For Month Ending  May 31, 2006

EXHIBIT "B"
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME:Glazed Investments, LLC CASE NO.

Bank: US Bank
Location: Main
Account Name: Glazed Investments LLC - Main Acct
Account No.: 0196637045

DATE  CHECK  
DISBURSED NO / REF PAYEE DESCRIPTION AMOUNT
5/1/06 Wire ADP Payroll & Taxes 6,560.81
5/1/06 Xfer US Bank  Scheduled Debt Service 109,740.10
5/2/06 Xfer US Bank Fee Bank Fees 30.00
5/3/06 Wire Almost Anything Stored General A/P 750.00
5/4/06 19505 BESTWAY DISPOSAL Utility 746.03
5/4/06 19507 East Central Energy Utility 13.38
5/4/06 19509 Hartel's/DBJ Disposal Companies Utility 1,335.18
5/4/06 19515 City of West Allis Utility 645.53
5/4/06 19513 Unum Life Insurance Co. Of America Insurance 41.24
5/4/06 19514 Vision Service Plan Insurance 34.01
5/4/06 19508 Federal Express General A/P 1,315.66
5/4/06 19511 Lynde Enterprises, Inc. General A/P 299.17
5/4/06 19512 Terminix Processing Center General A/P 140.00
5/4/06 19516 XTRA Lease General A/P 5,932.93
5/4/06 19510 Intermec Technologies Corporation Info Tech Services 2,172.21
5/4/06 19504 Joel Aaseby Travel & Employee Exp 633.45
5/4/06 19504 Joel Aaseby Travel & Employee Exp -628.45
5/4/06 19506 The BMC Group, Inc Noticing Agent 36,918.86
5/5/06 Xfer ADP - Payroll & Taxes Payroll & Taxes 22,667.03
5/8/06 Wire Westward Dough Return Credit Card Receipts 102,736.90
5/8/06 Wire ADP- Payroll & Taxes Payroll & Taxes 339.61
5/8/06 Wire Quuarles & Brady US Bank Attorney 12,500.00
5/12/06 19520 ComEd Utility 252.47
5/12/06 19517 Accountemps General A/P 2,925.00
5/12/06 19518 Ace Electrical Contractors General A/P 419.67
5/12/06 19519 American Professional Services General A/P 300.00
5/12/06 19521 Crown Lift Trucks General A/P 289.03
5/12/06 19522 Federal Express General A/P 36.45
5/12/06 19524 Hinkley Springs Drinking Water Systems General A/P 44.02
5/12/06 19526 Phillips Flowers & Gifts General A/P 150.34
5/12/06 19527 Quest Diagnostics General A/P 264.00
5/12/06 19528 Termix Pest Control General A/P 38.00
5/12/06 19525 Laner, Muchin, Dombrow, Becker Ord Course Professionals 3,837.24
5/12/06 19523 Tom Geyer Travel & Employee Exp 1,218.43
5/16/06 Wire ADP- Payroll & Taxes Payroll & Taxes 473.25

EXHIBIT "C"

DISBURSEMENT LISTING

For Month Ending  May 31, 2006

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION

06-00932
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CASE NAME:Glazed Investments, LLC CASE NO.

Bank: US Bank
Location: Main
Account Name: Glazed Investments LLC - Main Acct
Account No.: 0196637045

DATE  CHECK  
DISBURSED NO / REF PAYEE DESCRIPTION AMOUNT

EXHIBIT "C"

DISBURSEMENT LISTING

For Month Ending  May 31, 2006

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION

06-00932

5/18/06 Wire ADP- Payroll & Taxes Payroll & Taxes 11,626.24
5/19/06 19531 HumanaDental Insurance 173.80
5/19/06 19532 Jefferson Pilot Life Insurance Insurance 323.96
5/19/06 19529 Accountemps General A/P 1,560.00
5/19/06 19530 Federal Express General A/P 108.91
5/19/06 19533 Minnesota Monitoring, Inc. General A/P 81.00
5/19/06 19534 Shred-It Inc General A/P 100.00
5/19/06 Wire ADP- Payroll & Taxes Payroll & Taxes 112.00
5/19/06 Wire ADP- Payroll & Taxes Payroll & Taxes 6,878.01
5/25/06 Wire BMC Noticing Agent 23,595.38
5/26/06 19544 Qwest Communications Utility 13.06
5/26/06 19545 Qwest Utility 119.11
5/26/06 19546 AT&T Utility 1,331.56
5/26/06 19548 Board of Water Commissioners Utility 338.34
5/26/06 19540 Humana Insurance Co. Insurance 3,801.48
5/26/06 19541 HumanaDental Insurance 229.62
5/26/06 19547 SFERS Real Estate K Limited Partnership General A/P 173.00
5/26/06 19536 Accountemps General A/P 2,184.00
5/26/06 19539 Federal Express General A/P 95.48
5/26/06 19542 Kwik Kopy Business Center General A/P 661.66
5/26/06 19543 MICHAEL KANE General A/P 297.07
5/26/06 Wire ADP fee General A/P 156.60
5/26/06 19537 Cybera, Inc Info Tech Services 425.00
5/26/06 19535 Joel Aaseby Travel & Employee Exp 606.68
5/26/06 19538 Madonna Faget Travel & Employee Exp 200.00
5/26/06 19549 David Treger Travel & Employee Exp 1,833.96
5/26/06 Wire Westward Dough Return Credit Card Receipts 118,339.65
5/26/06 Wire ADP- Payroll & Taxes Payroll & Taxes 101,347.49
5/30/06 Wire Krispy Kreme Doughnut Corp Ingredients & Pkg 330,846.76
5/30/06 Wire ADP- Payroll & Taxes Payroll & Taxes 1,326.05

TOTAL DISBURSEMENTS 924,057.42

OPERATING REPORT Page 3



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

STATEMENT OF INVENTORY

Beginning Inventory -                

Add: Purchases -                

Less: Goods sold -                

Write-offs -                
Ending Inventory -                

Inventory sold with assets on March 30, 2006

PAYROLL INFORMATION STATEMENT

Gross payroll for this period 179,332.70   

Payroll taxes due but unpaid -                

Date regular Amount of  Number of   Amount of 
payment Regular payments payments

is due Payment Delinquent* Delinquent*

US Bank 5/1/2006 109,740.10     Paid by wire on 05/01/06

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION

For Month Ending  May 31, 2006

OPERATING REPORT Page 4

STATUS OF PAYMENTS TO SECURED CREDITORS AND LESSORS

Name of
Creditor/
Lessor



CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

ACCOUNTS RECEIVABLE:

Beginning of month balance 957,421.55         

Add: Sales on Account -                      

Less: Collections 707,208.37         

Less: Change in Collections in Transit from KKD 51,130.23           

Write-offs -                      
End of Month Balance 199,082.95         

0-30 31-60 61-90 Over 90 End of Month 
Days Days Days Days Total

-                   -                       163,851.31  35,231.64           199,082.95      

ACCOUNTS PAYABLE (POST-PETITION)

Beginning of month balance 565,566.96         

Add: Credit Extended 115,754.73         

Less: Payments of Account 662,986.83         
End of Month Balance 18,334.86           

0-30 31-60 61-90 Over 90 End of Month 
Days Days Days Days Total

18,334.86        -                       -               -                      18,334.86        

STATEMENT OF AGED RECEIVABLES AND PAYABLES

For Month Ending  May 31, 2006

OPERATING REPORT Page 5

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO.

Vendor Description Invoice Date Date Due Amount Due

ADP Payroll Processing Fees 5/27/06 6/6/06 1,326.05          
Madonna Faget Reimbursed shipping 5/31/06 6/10/06 2,889.55          
Kwik Kopy Business Center Boxes and Copies 5/31/06 6/10/06 1,439.46          
Penske Truck Leasing Co., L.P. Truck Expenses Varies 12,645.79        
Vision Service Plan Insurance 5/31/06 6/10/06 34.01               

18,334.86           

06-00932

UNPAID BILLS

For Month Ending  May 31, 2006

EXHIBIT "D"
IN THE UNITED STATES BANKRUPTCY COURT

FOR THE NORTHERN DISTRICT OF ILLINOIS
EASTERN DIVISION



CASE NAME: Glazed Investments, LLC CASE NO.

EXHIBIT "E"
IN THE UNITED STATES BANKRUPTCY COURT

FOR THE NORTHERN DISTRICT OF ILLINOIS
EASTERN DIVISION

SEE

ATTACHED

06-00932

AGED ACCOUNTS RECEIVABLES

For Month Ending  May 31, 2006







































CASE NAME: Glazed Investments, LLC CASE NO.

Balance at 
Account Description Account number Month End

US Bank
Lone Tree, CO #1076 153910007183 30,664.34         
Aurora, CO #1077 153910007167 10,352.74         
Thornton, CO #1078 153910007175 22,785.86         
West Allis, WI #1079 0793415191 5,407.49           
Maple Grove, MN #1081 153910009270 13,493.60         
Coon Rapids, MN #1083 153910052502 6,559.77           
Apple Valley, MN #1085 1539101000046 6,248.27           
Eden Prairie, MN #1086 153910095345 7,160.75           
Brookfield, WI #1087 153910053807 6,290.46           
St Paul, MN #1088 153910095337 6,631.66           
Waite Park, MN #1090 153910095352

153910207866
Grand Junction, CO #1092 153910197190 7,893.03           
Onalaska, WI #1093 153910132726
Wausau, WI #1094 153910215471 -                    
Ashwaubenon, WI  #1095 153910203162 4,802.24           
Main Account 196637045 574,916.84       
Money Market Account 1-993-8008-7825 4,588,835.20    

Sub Total US Bank 5,292,042.25  

American National Bank
Colorado Springs, CO #1080 20020620 47,571.45         

Total 5,339,613.70  

See attached American National Bank statement and US Bank online balance reports as of 05/31/06

BANK ACCOUNT BALANCES

For Month Ending  May 31, 2006

EXHIBIT "F"
IN THE UNITED STATES BANKRUPTCY COURT

FOR THE NORTHERN DISTRICT OF ILLINOIS
EASTERN DIVISION

06-00932































CASE NAME: Glazed Investments, LLC CASE NO. 06-00932

1. Federal Incomes Taxes Yes ( X ) No (   )

2. FICA withholdings Yes ( X ) No (   )

3. Employee's withholdings Yes ( X ) No (   )

4. Employer's FICA Yes ( X ) No (   )

5. Federal Unemployment Taxes Yes ( X ) No (   )

6. State Income Tax Yes ( X ) No (   )

7. State Employee withholdings Yes ( X ) No (   )

8. All other state taxes Yes ( X ) No (   )

If any of the above have not been paid, state below the tax not paid, the amounts past due and the date of last payment.

withholdings have been paid currently.

OPERATING REPORT page 6

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS

EASTERN DIVISION

For Month Ending  May 31, 2006

TAX QUESTIONNAIRE

Debtors in possession and trustees are required to pay all taxes incurred after the filing of their

Chapter 11 petition on an as due basis.  Please indicate whether the following post petition taxes or



Form 6123 Department of the Treasury-Internal Revenue Service
(rev 06-97) Verification of Fiduciary's Federal Tax Deposit

TO District Director, Internal Revenue Service
Attn: Chief, Special Procedures Function

FROM: Glazed Investments, LLC
1211 West 22nd Street, Ste 700
Oak Brook, IL 60523 

The following information is to notify you of Federal tax deposit (s) (FTD) as required by the United States Bankruptcy Court
(complete sections 1 and/or 2 as appropriate):

Section 1

Taxes Reported on Form 941

Employer's Quarterly Federal Tax Payroll Date

Return Gross wages paid to employees

Income Tax Withheld

Social Security (Employer's plus Employee's

share of Social Security Tax)

Tax Deposited

Date Deposited

Section 2

Taxes Reported on Form 940, Employer's

Annual Federal Gross wages paid to employees

Unemployment Tax Return Tax Deposited

Date Deposited

This certifies receipt or electronic transmittal of deposit described below for Federal taxes as defined in Circular E,
Employer's Tax Guide (Publication 15)

Deposit Method (    ) Form 8109/8109B Federal Tax Deposit (FTD) coupon
(check one) ( X ) Electronic Federal Tax Payment system (EFTPS) deposit

Amount (Form 941) Taxes Date of Deposit EFTPS Acknowledgment number
or Form 8109 FTD received by:

Amount (Form 940) Taxes Date of Deposit EFTPS Acknowledgment number
or Form 8109 FTD received by:

Depositor's Employer Name and Address of Bank
Identification Number: 36-4354253 U.S. Bank National Assoc.,P.O. Box 79041

St. Louis, MO 63179

Under penalties of perjury, I certify that the above federal tax deposit information is true and correct:

Signed: Date:
Name And Title 
(print or type)

Cat. #43099Z Form 6123 (rev 06-97)

Note - ADP files and pays all taxes electronically and does not receive individual confirmation 
numbers.  All payroll and related taxes are funded to ADP prior to the payroll issuance date 

without reguard to the due date of the actual tax return and tax deposit

for the payroll period from 02/06/2006 to 02/19/2006

CERTIFICATION
(Certification is limited to receipt or electronic transmittal of deposit only)

Form 941 Federal Tax Deposit (FTD) Information

for the payroll period from 02/06/2006 to 02/19/2006

Form 940 Federal Tax Deposit (FTD) Information






